IIporpamma Nel «@brovepcHblii KOHTPAKT Ha UHaexe Mocbup:xu B 10aHX»

1. MHCTpYMEHTHI M UX 00O3HAYCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
Haumenosanue MHCcTpyMeHTa
NuctpymenTa
k=1 OprovepcHbIi KOHTpaKT Ha MHaekc Mocbupsku B 10aHsx

2. YcioBus BEITIOTHEHHS 0053aTeNbcTB MapKeT-MeiKepa.

2.1. Jlns onpesenenus mapaMeTpoB 00s3aTenbcTB MapKkeT-MeHKepa UCIIONb3YIOTCS CIISAYIONINe
MOHSTHUS:

CHDBZ[ ABYCTOPOHHHUX MaKCUMAJIbHAs pa3HULda MCKAY nqueﬁ I_[CHOI\/'I IPpCAIOXKCHUA
KOTHUPOBOK Ha TIOKYIIKY U JIy‘IHIGfI HGHOﬁ MNpEAJIOKCHUA Ha MPOAAXY IO

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNucrpymenTa. 3nauenue Cnpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [IOCTOsIHHAs BEJIMYMHA, onpezaenseMas sl UHcTpymeHTa B
nyHkre 2.2.1 nacrosmei [IporpamMmMmel u BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa C I-BIM  CPOKOM
WCIIOJIHEHUS, OTpeIeJIeHHAas 110 UToraMm J{HeBHOM KIMPUHTOBOI
ceccut (ITPOMEKYTOUHOTO KIUPUHTa).

3nauenue Cnpsaa JBYCTOPOHHUX KOTHPOBOK H3MeEpsieTcs B
eMHULIAaX U3MepeHus 1ieHbl IHCTpyMeHTa B COOTBETCTBUU C €TI0

Crnenudukarmei.
Jlydmias nieHa OpeutoKEeHUsl | LIeHa 3asiBKM Ha IIOKYIIKY, [OJAHHOM Mapker-MeUKepoM B
Ha NOKYNKY oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, C yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIKY,
[IeHAa KOTOPBIX HE HWKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlyumiag 1ieHa Ope/UIOKEeHHsT | [IeHa 3asBKU Ha MpoJaxy, MoJaHHOW MapkeT-meikepoM B
Ha IPOJIAXKy otHomeHnn MHCTpymMeHTa, 00beM KOTOPOM, ¢ y4eTOM 0O0bema
BCEX MOJAHHBIX 3TUM MapKeT-MelKepoM 3asBOK Ha MPOIaKYy,
I€HAa KOTOPBIX HE BBIIIC LICHBI Z[aHHOI\/'I 3as4BKH, COCTABJISICT HE
MeHee MHHUMAaJIbHOTO 00beMa 3asBOK.

KBaHT Iepuos BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HaUYaeMbli Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBbiii Homep KBanra).

bivkalmi cpok CPOK MCIOJIHEHHs 110 HCTpyMEHTY, HaUMEHEE YAAJICHHBIA OT

VICITOJIHEHUS 110 ToproBoro 1Hs1, B KOTOPBIN OCYHIECTBISAETCS MOAIEPKAHUE LIEH

HNHCcTpyMEHTY no nanHomy MHcTpymMeHTy, 0003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHCTpyMEHTY).

Crnenyroumii 3a O kKalIiuM | CPOK  UCIIOJIHEHUsT 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= N+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

Hnc €HT ucronHeHus: mo MHCTpymeHTYy).

OT4YeTHBII Iepuos KaJIEHAAPHBIM Mecs1l

JICBJ JlomoHuTEIbHAS CECCHS BBIXOIHOTO JTHS




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupixka (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIET 00s3aTeNIbCTBA TOJBKO MO MHCTpyMeHTaM €O CpoKamMu
WCTIOJTHEHUS, YKa3aHHBIMU B HIDKCTIPUBEACHHBIX TabIuIIaX HACTOSIIErO MyHKTA:

Taoauma 1

VYenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK 110 Pbr0YepCHOMY KOHTpakTy Ha MHaeke
Mocbupxu B roansix k=1 B reuenne KBanrta q=1

[TepBbrlii cpok
ucnojHeHus (i=1)

Bpewms
Hayaja

KBanTa — Bpems okonuanust KBanra
Becs nepuoa odpatenus (0=1)

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHULIAX
WU3MEPEHHUS [ICHBI 0,15%xSP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

2. MuHHManbHBIA 00bEM 10:00 MCK (UTC+3) — 18:50 MCK
3asIBOK (M3MepseTCs B 1000 (UTC+3)
KOHTpaKTax)

3. MunumainbHas
MPOIOIDKUTEITLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 75
(u3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)

Taoauua 2

VYcnosusa noanepxanus J[ByCTOpPOHHUX KOTUPOBOK 10 Ppr0YepCcHOMY KOHTPakTy Ha MHIeke
Mocbupxu B ansx k=1 B teuenne KBanrta g=4

IIepBblit cpok
ucnonHeHus (i=1)
[TapameTpsl 0043aTENBCTB Egaﬁg
Mapxet-meiikepa KBanrta — Bpems okonuanusa Ksanra
Becs nepuoa obpamieHus (q=4)
1.Crpaza 1ByCTOPOHHHX
KOTUPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX ACBJ1
U3MEPEHHS IIEHBI 0,5%x*SP 10:00 MCK (UTC+3) — 19:00 MCK
HNucTpymeHTa B (UTC+3)
COOTBETCTBHUH C €T0
Crenudukanmeii)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B 1000
KOHTPAaKTaXx)

3. MuHumainbHast
IPOIOJIKUTEIBHOCTD
HOJIeP)KaHUS
JIBYCTOPOHHUX KOTUPOBOK 60
(u3mepsiercs B % OT
IPOIOJKUTEIBHOCTH
KBanTa)

2.2.2. bnvxailiiM ¥ CIEeIYIOIUMU 32 HUM CPOKaMHU HCIONHEeHUs MHCTpyMeHTa MpU3HAIOTCS
COOTBETCTBEHHO OJIM)KaWIass M CJCIyIONIMe 3a HEeW JaThl WCIIOJHEHHS, ONpeieisieMble B
COOTBETCTBUHU C yclioBusiMU CriennuKaii COOTBETCTBYIOIIETO HHCTPYMEHTA

2.3. B reucane OTueTHOrO neproaa Mapker-melikep Brpase He Ooitee 5 (msatu) pa3 mist =1 u He
6onee 2 (nByx) pa3 ais =4 He co0Jr0AaTh TapaMeTPhl UCTIOTHEHUS 0053aTEILCTB, YKa3aHHbBIC B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomeHHMM k-oro MHCTpymMeHTa € i-bBIM CPOKOM
ucnonHeHus B q-Toiii KBant. B ciyuae HapymieHus B TedeHue OTYETHOTO Mepuoja AAHHOTO
YCIIOBHS TpU OKa3aHMKW Mapker-MeiikepoM yciyr no k-omy MHCTpyMeHTY ¢ i-M CpOKOM
UCIIOJIHEHUS B TeueHue q-oro Keanra ToproBoro s, Takue yciayru B TedyeHue q-oro Keanra B
OTHOLIEHUHU BceX MIHCTPYMEHTOB CUMTAIOTCS HE OKa3aHHBIMHU.

3. Bo3narpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BbIIIOJIHEHHE MapKkeT-MelKepoM B TeueHue
OTtueTHOroO nepuoaa oos3aTenbCTB MapkeT-mMelikepa Ha yCIOBUSX, IPETyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXaeHuH, onpeaessieMbix o ¢popmyinam Nel -
2 B OTHOUICHUHU Ka)XJOW IPpyMIbI KOJOB pa3/iena PerucTpa yyera NO3ULUH, UCIOIb3yEMBIX MPHU
BBIIIOJIHEHUM 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosiied [Iporpammoit Ha
OCHOBAaHMU 3aKJII04YeHHOro ¢ bupxkei noroBopa 06 okazaHUM yCIyr MapKeT-MeHKkepa:

®opmy.ia Nel:
ki j,q ki, k,i
0,25 X g, j ki Fee geie X Ugi(Pcfiys Penfy) + 1)
rae npu g=1:
® [, ; MOXET IPUHUMATH CIICIYIOIINE 3HAYECHHUS:

1, ecnu Pcfj’féi > 85%

ki k,i
ki, kiy _ ) (Pcf;, — Pcn;”
Io(Pcfiy; Penfy) = j.a S
85% — Pcn;

,ecn Pen®! < Peflt < 859%
7,q j.a

—1, uHaye

rae npu g=4:

e [, MOXET IIPUHUMATh CJIEyIOLINE 3HAYCHHUS:

1, ecnu Pcfjﬁ’]i > 80%

k,i ki _ Pcf.k'i—Pcn,.c'i . .
. ; S ; = , , K, k,
Iq,l(PCfJ.q'Pan.q) —24___J4 | ecam Pcn;’t < Pcfi?' < 80%
80%—Pcnj'(; 14 14q
—1, uHaye
kViVqu
e Fee ), — CyMMa OMPXKEBOro cOOpa M KOMHCCHOHHOTO BO3HATPAXICHHs 3a KJIUPHHI,

B3UMaeMas ¢ Mapker-Melikepa O celIKaM, 3aKJIIOYEHHbIM B TeueHue q-oro KBaHTa B j-i
Toprosslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOIHEHUS HA OCHOBaHUHU 0€3apECHBIX
3



3as1BOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAepKalliuM KoI(-bl) pa3jesna perucTpa yuera mo3uuui,
UCIOJIb3yeMble ITPU BBIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSAIIEH
[TporpamMmMoii Ha OCHOBaHUM 3aKirOueHHOro ¢ bupkeit noroBopa o0 okazaHuM yciyr Mapker-
Melikepa, IpU YCIIOBUH, YTO JaHHBIE 3asIBKU 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0sbLIIMMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUYHBIX 3asBOK II0 COOTBETCTBYIOIIMM llapHbIM
CHCIIKAM;

ki .
e Pcf;; — paxtuyeckas IPOAOIKATEIBHOCTD MOAACPKaHHs MapkeT-MelKepoM B TeUeHHE g-

oro KBanra B j-if ToproBelii aeHp /[BycTOpoHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosimel [Iporpammer (B % oT
npooJkuTenbHocTH KBanTa);,

k,i ~
° PCle q= MHHHUMAJIbHAA IMPOAOJKUTCIBHOCTD NOAACPKAHUA MapKeT'MeI/IKepOM B TCUYCHUEC (-

oro KBanra B j-if Toproselii aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIOBUSX, YKAa3aHHBIX B MyHKTE 2.2. Hactosuel [Iporpammer (B % oT
npojopkuTenbHoctu KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEP COOTBETCTBYIOIIECrO MHCTpYMEHTa, yKa3aHHBIN B yHKTE |
HacTosien [IporpaMmsri;

e (=12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHUS, YKA3aHHBINA B
nyHkte 1 Hacrosimein [Iporpammer,

e |=1,2,...— nopsaKoBblii HOMep TOProBOro JHs COOTBETCTBYIOILIETO MECAIIa,

e (=1, 2, ... — nopsankoBelii HOMep KBaHTa, ykasaHHblii B myHkTe 2.2.1. Hacrosiuen
IIporpammel.

®opmyJia Ne2:

Yk jiai [Max(0; Iy (Pcff5's Penfy) x (S, — $1) + S1)]
k
Zk,j,q Kj,q

, TIe:

S1u Sz mpuHUMarOT cnenyronue 3HaYeHus pu =1:
e S, — 175000 (Cto ceMbaecsT MATh THICSAY) PYyOICii;
e S, —250000 ([Bectu maThICCAT THICSY) pyOIIeH;
npu g =4:

e S5, —25000 ([IBaauars IsATh THICAY) PYOJICH;

e S, —50 000 (ITsaTbaecsaT ThicAY) pyOIIEi.

e K J’fq — KOJIMYECTBO CPOKOB HCIIOJIHEHUs 1o k-omy MHcTpymeHTy, mo kotopomy Mapkert-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPEIYCMOTPEHHBIX B IyHKTe 2.2. Hactoswmed IIporpammer. [lpu
OTIpe/IeIeHNH KOJIMYEeCTBAa CPOKOB MCHONHEHHMsS TO k-Mmy WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

3.2. Jlnsa ueneir Hacrosmend I[IporpaMmbl NpH oNpeAelicHUH KoiudecTBa TOProBbIX THEH
COOTBETCTBYIOIIIETO MECSIIa, TAK)KE YUYUTHIBAIOTCS TOpProBble JHU, B KOTOPBIE MOTHOCTHIO THOO
YAaCTUYHO TOPTH OBLTN MIPHUOCTAHOBJICHBI.

4. bup:xa Bopase oTKa3zaTb MapkeT-MelKkepy B IPUCOEAMHEHNH K TAHHON IPOrpaMMe.



