MOCKOBCKAS KntoueBol MHhOpMaLMOHHBIA AoKyMeHT (K)
BUPXA OnuUMOHbI Ha (PbOYEPCHBI KOHTPAKT Ha MLIEHULY

3aronoBok

Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:
OnNuUMOHbBI HA (PbIOYEPCHbIN KOHTPAKT Ha NeHUUY— CpoYHbIi PbIHOK— UHCTPpYMeHTbI | OnumoHbl (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHue! L [lpo4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHBLIM U151 [TOHUMAHNS.
1I1. pegyripexxaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, Aoxoa, NOPsIAOK ero pacyera)

Bua: OnumoHbl Ha bloYepCHBIM KOHTPAKT Ha MLUEHWLY SBASIOTCS MPOU3BOAHBIMU (DUHAHCOBLIMM MHCTPYMEHTaMW B COOTBETCTBUM C defepanbHbiM 3aKOHOM OT
22.04.1996 N 39-03 «O pblHKe LieHHbIX bymar».

XapaKTepuCTUKM ONLMOHHOIO KOHTPaKTa:

Ha CpoyHOM pblHke MOCKOBCKOW BUpXW TOPrytoTcs ONUMOHBI, 6a3UCHBIM aKTUBOM KOTOPbIX SIBASIOTCS LieHHble 6yMarn 1 dblodepcbl Ha pasnyHble BUAbl aKTUBOB.
Cneundukaums onuuMoHa Ha (bIOYEPCHbI KOHTPAKT Ha nuweHuly npeactaBneHa Ha cauvte (https://www.moex.com/a2102). B cneumdukaumm (cnucke
napameTpoB) yKa3aHbl 6a3UCHbIV aKTWUB, TUM OMUMOHA, NOT KOHTpakTa (=1 dbloyepcy), MUHUMaNbHBIN War LieHbl, CTOMMOCTb MUHWMAINbBHOrO Luara LieHbl, NOpsiAoK
pacyéTa nNpemMum, a Takxe HaYUCIEHUS U CNIMCAHWUS BapUaLMOHHOW MapXu, MOPSAOK UCMOMHEHUst KOHTpakTa. LieHa KoHTpakTa (npemusi) ykasbiBaeTcs B pybnsix 3a
JIOT. B MOMEHT BbICTaB/IEHUS 3asBKW MO KOHTPAKTY Y Y4aCTHWUKOB CAENKM BIOKMPYETCs YacTb UM NPOLIEHT OT HOMUHAIIBHOM CTOMMOCTW KOHTPaKTa — rapaHTuiiHoe
obecrieyeHve (panee — 0). Pasmep MO 1 NOPsAOK €ro pacyeTa OrNpeaenseTcs KIMPUHIOBOW OpraHu3aLmMen — LieHTPanbHbIM KOHTpareHToM — HauuoHanbHbIM
KnupuHrosbiM LleHTpoM B cooTBeTCTBUMM C [paBunamu KampuHra He6aHKOBCKOW KpeauTHOW OpraHv3aumu-LeHTpanbHOro KOHTpareHTa «HauuoHanbHbIv
KnupuHroBbiii  LieHTp» (AkuMoHepHoe o6blwectBo). Yactb IV. [lpaBunia KAMPUHra Ha CPOYHOM pblHKe W [MpuHuMnamu pacdeta O Ha CpOYHOM pbIHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281).

Ha MockoBckol Bupxe npeacTaBneHbl OMUMOHbI aMEPUKAHCKOro TUMa, YTO O3HAYaeT, YTO MOKymaTeNb MOXET MCMOHWUTL ero B /o6oi AeHb, @ He TOMbKO B
NocneaHni AeHb TOProB KOHTPaKTOM. [JOCPOYHOE MCMOMHEHWE BO3MOXHO C MOMOLUbLIO MOPYYeHUs «3asiBKa Ha MCMOJIHEHWE onumMoHa». CyllecTByeT ABa OCHOBHbIX
TMNa onuuoHoB — call u put. OnuuoH call gaeT nokymaTento rnpaBo, HO He 0653aTenbCTBO B YCTAHOBNEHHbIM Mepuos (CPOK XXM3HW KOHTpakTa) mpuobpectu
6a3uncHbIVi akTvB (blodepc) No 3apaHee onpeaeneHHou LeHe (CTpaiik), B 06MeH Ha 3TO OH YM/iauuBaeT NpoAaBLy KOHTPaKTa MpeMUio B YCTaHOBIEHHOM pa3Mepe.
OnumoH put AaeT mokynaTento NpaBo, HO He 0653aTeNbCTBO B YCTAHOB/EHHbIN Nepuog, (CPOK XXM3HM KOHTpaKTa) Npofath 6a3ucHbI akTuB (thbloyepc) Mo LieHe
CTpaiik, B 0O6MEH Ha 3TO OH ynnayvBaeT NpoAaBLy KOHTPaKTa MPEMUIO B YCTAHOB/IEHHOM pa3Mepe.

MocKonbKy OMUMOHBI SBNSIIOTCS MapXMPYeMbIMU, MO OKOHYaHWUK OCHOBHOV TOProBOW CECCUM OMpeAenseTcs pacyeTHas LieHa v npubbiib Unn yObITOK MO NO3vLMN —
MHBIMK CNIOBaMW, OMpeaensieTcs BapuauuoHHas Mapxa. OnpepeneHue npubbinm unn ybbiTka Mo Mo3vumn (T.e. HauuC/eHWe BapuaLMOHHOW MapXw), Takxe
NPOUCXOANT OAVH pa3 B XOAe KIMPUHroBou ceccum mark-to-market (m-t-m). ®uHaHCOBLI pe3ynbTaT OT yAepXKaHus MO3ULMKM MO KOHTPaKTYy MOXHO MOSy4YvTb
nyTeM COBEPLUEHNS MPOTUBOMONOXHOM (OPCETHON) CAENKM C STUM XKe KOHTPAKTOM A0 MOCNEAHEro AHS 3aK/0HeHWs. 3aKpbiTUE MO3WULMM MO KOHTPAKTYy BO3MOXHO
[0 NnocnefHero TOproBoro AHS BKIIIOYMTENbHO. TakuM 06pa3oM, MokynaTesb OTKPbIBAET MO3MLMIO MOKYMKOW OMUMOHA, @ 3aKpbiBAaeT MO3ULMIO CAENKOM Npoaaxu
3TOr0 >Xe KOHTpakTa. lMpoAaBeL, OTKPbIBAET MO3WLMIO NMyTEM MPOAAXM OMLMOHA W 3aKpbiBAeT MO3ULMIO MOKYMKOM 3TOro e onuuoHa. Obwmin duHaHCcoBbI
pe3ynbTaT nokynaTens/npoAasLa paBeH CyMMapHOW BapyaLMOHHOW MapXke 3a BECb MEPUOA YAEPXKaHUSI OTKPLITON MO3ULIMK MO KOHTPaKTY.

OnUMOHbI Ha CPOYHOM pblHKEe MOCKOBCKOW BUPXU SIBNSIKOTCS MOCTABOYHbIMUA. ABTOMATUHECKU UCMOMHSIOTCS BCE OMLUMOHBI «B A€Hbrax»: KoMfbl, CTpalik KOTOPbIX
CTPOro MeHbLLE pacyeTHOM LieHbl dbloyepca, U MyTbl, CTPalik KOTOPbIX CTPOro 6osblue pacHeTHOW LieHbl hblovepca. [ns ONuUMOHOB «Ha AeHbrax» (KOMsbl U MyTbl,
CTpaiik KOTOPbIX paBeH LieHe WCMOHeHUst dblovepca) aBTOMaTUYECKOe UCMOHEHWE OCYLLUECTB/SETCS ANSi MOMOBUHbI OTKPLITON OMLUMOHHOW MO3WULMM C AaHHBIM
CTpankoM.

Ha CpoyHoM pbiHke MOCKOBCKOW BupXn 0AHOBPEMEHHO TOPrylOTCS OMUMOHBI C PasHbIMU CPOKAaMU UCMOSIHEHUS. MTOCMOTPETb KOMMYECTBO 3aBEAEHHbIX CPOKOB, a
Takxe y3HaTb MH(MOPMaLMIO O Toprax no KaxAaoMy KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH ANA BCeX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJ/iIi NPOM3BOAHbIMM (PUHAHCOBbLIMM MHCTPYMEHTaMM
NOAXOANT HE BCEM MHBECTOPaM, TaK KaK COMpsi)KeHa C Ha/imuMeM pucka (pMHaHCOBbIX NOTEPb OT BJIOXKEHUA cpeAcTB. TOProens Npou3BOAHbLIMU
(P1MHaAHCOBbLIMM MHCTPYMEHTaMu, TpebyeTr OT MHBecTopa KBannduKauum, 3HaHUA NMPOAYKTA, OMbiTa COBEPLUEHUS CAENOK C (hblouepcamMu uamn
APYr¥MMM NPOAYKTaMU C KPEAUTHBIM «MNJIEHOM>, YCTOWYMBOCTU PUCKY U FOTOBHOCTU HECTH Y6bITKM CBEPX BJIOXKEHHOW CYMMbI.

Puckn

4 T re—

Huzkuii ypoBeHb pycka BbICOKMI ypOBEHD pHCKa
Yposensb pucka: 7

PUCK MOXET CH/TbHO BapbHPOBATLCS B 3aBUCUMOCTY OT CPOKA
YAEDKaHNS OTKPLITON Mo3uLmn. TaKKe CyLYEeCTBYET psag CTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLIECTBYET PUCK TOrO,

YTO UHBECTOP GYAET BbIHYXAEH 3aKPbITh MO3NLMIO CO 3HAYUTE IBHBIMU
r10TEPSIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/s204
mailto:Derivatives@moex.com
https://www.moex.com/a2102
https://www.moex.com/ru/derivatives/contracts.aspx?p=act

MOCKOBCKAS KntoueBol MHhOpMaLMOHHBIA AoKyMeHT (K)
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu npogykTamu. Mo Hallel OLEHKE, PUCKOBAHHOCTb OMUMOHOB Ha (hbIOUYEPCHBIN KOHTPAKT Ha MILEHWLY OLEeHUBAeTCa Ha 7 U3 7 6ansos, YTo COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

+ B HeKkoTOpbIX Ciy4asix BBUAY HEBGNAroNpUSATHbIX PbIHOYHBIX KonebaHWii WHBECTOpPY MPUAETCS AOBHECTU [OMOSIHWUTESNbHbIE [EHEXHble CPeacTBa Ans
KOMMEHCauun y6bITKOB MO OMUMOHHOW Mo3uuuu. O6wwMi y6bLITOK, KOTOPbIi MHBECTOP MOHECET B pe3y/bTaTe, MOXXET 3HAauMUTes/IbHO MpPeBbICUTb
BJIOXKEHHYIO CyMMY.

*  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /t060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, HabntofaeMasi B ONpefeneHHbli MOMEHT BPEMEHU, He rapaHTUpyeT ee Hanuuue B No6o Apyroli MOMEHT BPEMEHM.

+ [lokynka wunu npojaxa OMNuWMOHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMU (DUHAHCOBBIMKA WMHCTPYMEHTaMu TpebyeTt
HaNMuMs 3HaHWM O MPOAYKTE U ero puckax. Mpubbiib UK YEBLITOK MO OMUMOHHOM MO3ULMW 3aBUCUT OT PasHMLbl LEHbI 3aKPbITUS U LEHbI OTKPLITUSI KOHTpaKTa.
PacueTHasi LieHa onuuoHa 3aBUCHT OT psaa (HakToOpOB, TaKMX Kak: ABMXKEHWE LieHbl 6a3MCHOro akTWBa, OXMAAHUN MHBECTOPOB, HOBOCTHBIX CO6bITUI. KpoMe Toro,
pasMep MpubbIIM MM YBbiTKa MO MO3ULMM CWUIbHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeMKMpOBaHWS) NOTEPb Ha PbiHKE CMOT MM NOTEpb OT APYruX BUAOB OMEPaLMOHHON AESTENbHOCTU, CUMbHO 3aBUCSLLEN OT
OVMHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHaTUBHOE BJIOXEHWE CPEACTB C Le/bio MOMyYeHus
VHBECTULIMOHHOMN NpUBLIIN.

WcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBAOT NPUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WMCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMUKM LieHbl 6asncHoro
aKTuea. /X MOXHO WCMo/b30BaTh AN CPaBHEHUS C rpacmkamMy BbINAT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, M306paXKEHHBLIMU B COBETYIOLUMX KIHOUEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKknM AEMOHCTPUPYIOT MWL BO3MOXHbIE BapWaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK Mo
no3uLMK Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a3UCHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

NMokynka onuuoHa call Ha g!bIOHeECHbIe KOHTPAKTbI Ha NuieHuuy

MuHUManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pasMepy rapaHTUItHOro obecrneveHms MpHSLE

O)xnaaHusa MHBecTopa: PbiHOK Ha noabéme. Mokynas onuuoH call, nHBeCTOp 0XMAAEeT, YTo LeHa

6a3ncHOro akTMBa BblpacTer.

Pacuet ¢(hpMHaHCOBOro pesysnbraTta:

1) CHayana paccuuTbIBAETCS pa3HMLA PacyYeTHOW LEeHbl W LEHbI-CTpalik, eciM  4ucno
oTpuLaTeNbHOE, TO OMNUMOH HE UCNONHAETCS. [okynaTenb TepseT pasMep npemMuu. Lrziim

2) EcnM u4vicno NONMOXMTENbHOE, TO OT HEr0 OTHUMAeTCcs pa3Mep MPeMUM, YhiavyeHHoM | 4 “
nokynaTtenem. H s

3)  TonyyeHHbIN pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Wara LeHbl U pa3aenuTb Ha
Lwar ueHbl. Monyyaem UTOroBbli (UHAHCOBbINM Pe3ynbTaT OT UCMOMHEHUS OAHOTO OnuMoHa call.

PasmMep npubbinM nNpu Mokynke onuuoHa call HeorpaHWyeH, BenWUMHa YObITKA OrpaHWYeHa

ynnadeHHoi npemuen. ®UHAHCOBLIA Pe3ynbTaT MOXHO BbipasuTb dopmynoi: PnL = MAX(0;S-X) - C, EE,H'.,.M

rae C - npemus, rae S - ueHa 6a3ncHoro aktuea, X — CTpaik.

Mpy paBeHCTBE pPacyETHOM LiEHbl KOHTPAKTa LiEHe CTpaiik MAC MpemMust (MHAHCOBbLIN pesynbTaT

060X YYaCTHUKOB CAEMNKWU PaBeH Hynto.

Mpopaxa onuunoHa call Ha hbroUepcHble KOHTPaKTbl Ha NIIEHULY

P TRl T

Mpeibing MO LAMHEDAR NO3MLEHY

YELITOK N0 AAMHHOE NOHUMKA

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUIHOro obecneyeHus
OxuaaHUA MHBECTopa: PbiHOYHLIN cnag. MpogaBas onuuoH call, MHBECTOP OXMAAET, YTO LeHa Npribing MNpwbsans NO KOPOTHOA NOIALHK
6asncHoro akTmea 6yAeT CHUXaTbCS. — YERTOK N0 KOPOTHOMN MCSHLAM
Pacuet chmHaHCOBOro pesynbrara:
1) CHayana paccyMTbIBAETCS pa3HMLA PacyeTHOW LEHbl W LEHbI-CTpalik, eciu  4Yucno
OTPULIATENBHOE, TO OMLMOH HE UCMNOoNHseTcs. MpoAaBeL OCTaeTCcs C NpeMUent. Npasacs N,
2) ECiM 4vCiO MOMIOXMTENbHOE, TO pasHWuy, MOMyYeHHYIO Ha MEepBOM Lare OTHWMaeM oT n
pasMepa NpemMum, ynaayeHHoN NoKynaTesieM nNpoaasLy. )
3)  Tony4yeHHbIN pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Wara LEeHbl W pa3aenuTb Ha
LWar ueHbl. Monyyaem UTOroBbli UHAHCOBbINM Pe3ybTaT OT UCMOMHEHUS OAHOTO onuMoHa call.
Pasmep npubbiny Npy npoaaxe onumoHa call orpaHMYeH BENUYMHOM NMPEMUM, BENWYMHA Y6bITKA
HeorpaHuyeHa. UMHAHCOBbIN pPe3ynbTaT MOXHO Bbipa3uTb dopmyoi: PnL = C - MAX(0;S-X), rae C |
- npemus, rae S - ueHa 6a3ncHoro akTuea, X — CTpaiik. MNpu paBeHCTBE pacHeTHOW LiEHbl KOHTPaKTa Yhwmak
LieHe CTpaVik ntoc NpeMmust GUHAHCOBbIN pe3ynbTaT 060MX YYaCTHUKOB CAEMKW PaBEH HYJIO.

Mokynka onuuoHa put Ha bloYEepCHble KOHTPAaKTbl Ha NWEHULY

Frpata [ P

MuHMManbHasi CyMMa BJIOYKEHMIA: COOTBETCTBYET pa3Mepy rapaHTMMHOro obecrieyeHus

O>XMpaaHus MHBeCTopa: PbiHOUHBIM crag. [Mokymasi OMuUMOH put, MHBECTOP OXWAAET, YTO LieHa

6asncHoro akTmBa 6yAeT CHUXaTbCS. MipHBeins

Pacuet ¢hpmHaHCcoBOro pesynbrara: I

1) CHavana paccuMTHIBAETCs pasHML@ LEHbl-CTpaik W pacyeTHOM LEeHbl, €CcauM  Yucio
OTpuULaTENbHOE, TO OMLMOH He UCMONHSETCS. MoKynaTe/b TEPSIET NPEMUIO.

2) EcnM uucno nonoxuTenbHoe, TO OT HEro OTHWMAaeTcs pa3Mep MNPeEMWUM, YM/aYeHHOM P
roKynaTeneM. Crps .

3)  TlofyyeHHbI pesynbTaT HeO6XOAMMO YMHOXMUTb Ha CTOMMOCTb LUara LEeHbl W pasaenuTb Ha N fr— iy
war ueHbl. MoyyaeM UToroBbIif (MHAHCOBbIN Pe3yNbTaT OT MCMOMHEHMS OAHOO OMLMOHA put. semi

Pasmep npubbIMM NpW MOKYMKE OMUMOHA put HeorpaHWuyeH, BenMuMHa Y6bITKa OrpaHuveHa

YNJauYeHHoM npemueit. GUHAHCOBLIN PE3YNbTaT MOXHO BbIPA3UTL dopmynoi: PnL = MAX(O'X S) —

Cp, rae Cp - npemus, rae S - ueHa 6a3ncHOro akTvea, X — CTpavik. Mpy paBeHCTBE PacYETHOW LEHDI T WWTOK N0 LAKHHOA NO3HLEA

KOHTpaKTa LieHe CTpalk MUHYC MpeMUsi (PUHAHCOBLIN pe3ynbTaT 060MX YUYAaCTHUKOB CAE/KW paBeH rﬁum:

Hys0.

NpuBsane Mo SNHEHOME NoE L
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Puckn

Mpopaaxa onunoHa put Ha dblOYEpPCHbIE KOHTPAKTbl Ha MIIEHWU

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUIHOro obecneyeHns
OxxupaHua uHBecTopa: PoiHOK Ha noabéme. lMpoaaBas onuMOH put, MHBECTOP OXMAAET, Mkl
4TO LeHa 6a3nCcHOro akTmBa BblpacTeT. T
Pacuert hmHaHCcOBOro pesynbrarta:

1) CHavana pacCYMTLIBAETCS pasHMLA LEHbI-CTPaMK W pacYeTHOW LEeHbl, €CciM Yucio

Mpisfieine No xoPOTHOA NOIHUMA
YERITOK MO KOPOTEOH NOEHLEMHA

OTpu1LaTENbHOE, TO OMLMOH HE UCMOMHSETCs. MpoaaBeL; NonyyaeT NpeMuIo.
2)  ECnu 4ucno monoXuTenbHoe, TO M3 pa3Mepa MpeMWW BblYMTAeM YMCIIO, MOJSTyYEHHOE B / : X
NEepPBOM Luare. 1 ’
3)  [lony4eHHbIl pesynbTaT HEO6X0AYMO YMHOXUTL Ha CTOMMOCTb Liara LieHbl U pasaenuTb Pt P samcirn semusa

Ha wWar ueHbl. MosyyaeM WTOroBbIM (PUHAHCOBLIM Pe3ynbTaT OT WCMOJSIHEHUS OAHOrO
onuuoHa put.
Pasvep npubbinv MNpu npojaxe OMuMOHa put OrpaHWYeH BENMYMHOW MpemMum, YO6bITOK
HeorpaHuyeH. OYHAHCOBbLINM pe3ynbTaT MOXHO BbipasuTb dopmynoi: PnL = Cp - MAX(0; X-S),
rae Cp - npemus, rae S - ueHa 6asucHoro akTuea, X — cTpaiik. lMpu paBeHCTBE pacyeTHOM
LieHbl KOHTpaKTa LeHe CTpalik MWUHYC MNpeMmus (1HaHCOBbI pe3ynbTaT 060MX YYaCTHUKOB
CAENKN paBeH Hysio.

¥ limon

BesycnosHo, (bVIHaHCOBbIﬁ pe3ynbTaT UHBECTOpa 3aBUCUT r1laBHbIM 06paaoM OT ero crpaTteruu. BbllenpuBeaeHHble pacyeTbl (bMHaHCOBOFO pe3ynbTtata no
OTKprTOIZ no3vuun B ONUMOHE BKIKOYalOT BCe ﬂOXOﬂbI/beITKM, CBsi3aHHble ¢ konebaHusaMK LieH caMmoro 6a3ncHOro akTnea. B HUX He YUUTbIBAOTCA pacXodbl Ha
GDOKepCKOG 06CJ'|Y)KMBaHMe WU/ VHblE COMYTCTBYIOLWME pacxobl. Hanorosble acnekTbl TAKXKE HE YYUTLIBAIOTCS B BbILIEN3NIOXKEHHBIX CLIEHapUsX.

Komuccum mn nHble pacxopbl

Ha Cpo4yHOM pblHKe MocKkoBCKoW Bupxu Telikep (NMOA TEKEpPOM MOHUMAETCS YYaCTHWK TOProB, 3aK/IOYAOWMIA CAENKW MO YXKE BbICTABNEHHbIM 3asiBKaM)
YNNauvMBaeT GUPXEBYIO U KIIMPVUHIOBYIO KOMUCCUM 3a OTKPbITUE U 3aKpbiTue caenku. Meiikep (y4acTHUK TOProB, KOTOPbIV BbICTaB/ISIET 3asiBKYy B CTakaH NepBbiM)
KOMUCCUIO HE NNaTUT. 3a yAepXKaHUe OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCHSI HE B3UMAETCsi. 3a UCMONHEHWE KOHTPaKTa B3MMAETCsl K/IMPUHIOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HaiTv no aapecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO GPOKEp TakXe B3WMAET KOMUCCUIO C KaXxAoW onepauuu,
pasMepbl GpOKEPCKOM KOMUCCUM YCTaHaBIMBAKOTCS CaMWM GpOKEpPOM M yKasaHbl B BalUeM [OroBOpe GpOKepcKoro 06CiyuBaHuWs. [nsi ONMUMOHOB YCTaHOBJIEH
crneaylowmii pasmMep CyMMapHOW KOMUCCHUU (BUPXKEBOM U KIIMPUHTOBOM):

) O T CyMmmapHas 6azoBas
CcTaBKa KOMUCCUU

OnuUOHBI 2,2%

YcnoBus «BbiXxoaa>» U3 NpoayKTa

MockoBckasi bupxa He MOXET ykasaTb PEKOMEHAYEMbili MEpUOA YAEpXaHusi OTKPBLITOW MO3WLMKM MO KOHTPAKTY, MOCKOJbKY OH 3aBUCWUT OT NOTpebHOoCTen
MHBECTOpa. MaKkcManbHbI CPOK yAepXaHusi MO3VLMM OrpaHW4YeH MOCNeAHUM [HEM 3ak/oUYEHUsl KOHTPaKTa, MWUHWMasbHbIA He OrpaHuyeH HuuyeM. Mosuums
MOXET 6bITb 3aKpbiTa MyTeM 3aK/OUeHUs1 OPCETHOMN CAENKM C KOHTPAKTOM WUAK MyTeM AOCPOYHOrO UCMONHEHWS OMLMOHA.

Bpokep MoXeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY /60 CaMOCTOSITENbHO NMPUHYAUTENBHO 3aKPbiTh MO3ULMIO KIWEHTA A0 HACTYNeHUs
MOMEHTa MpeKpaLLEeHUsi TOProB KOHTPAKTOM.

06s3aTenbCcTBa N0 BHECEHUIO rapaHTUMHOro obecnevyeHus

MprobpeTas KOHTPaKT, MOKYMaTeNo AOCTaTOMHO YMIaTUTb UL YacTb UM NMPOLEHT OT CTOMMOCTY KOHTPaKTa — rapaHTuiiHoe obecneveHue unu FO. Pasmep MO
onpepensiet HKL| B cooTBeTcTBUM C MpuHUMnamMm pacyeta MO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKN KAUPUHTa
(6pokepbl) MOTYT NPUMEHSTb AN CBOUX KIIMEHTOB MHAVBMAYaNbHbIE HAaCTPOMKW NapaMeTpoB, BAMSIOWMX Ha pasmep 0.

Ba)HO OTMETUTb, YTO MEeXaHW3M ynpaBneHusi puckamum Ha CpoYHOM pbliHKe MOCKOBCKOM BupXku npepmonaraeT ycTaHOBMEHWE rpaHuL, LIeHOBOrO Kopuaopa no
KaXKAOMy KOHTPaKTy C KaXablM CPOKOM MCMONHeHus. B xoae ToproB LeHa 6a30BOro akTvBa OMLUMOHA U3MEHSIETCS B MPOMEXYTKE MexXAy BEPXHEW U HUIKHEN
rpaHuLen LeHOBOro Kopuaopa. MOHUTOPUHE U M3MEHEHMe rpaHuL, LIEHOBOTO kopuaopa 6a30Boro aktvsa onuuoHa ocylectsnsieT HKO HKLL (AO) B cOOTBETCTBUM C
MeToavkon onpeaenenns HKO "HauwmoHanbHbii KnvupuHroBbii LleHTp" (AKUMOHEPHOe O6LecTBO) pUCK MapaMeTpoB Ha CpOYHOM pbiHKE. M3MeHeHWe rpaHuvu
LIeHOBOro kopuaopa rno 6a3oBoMy akTWBY OMLUMOHA COMPOBOXAAETCS NepecyeToM rapaHTuiHoOro obecneveHust (FO) kak no 6a30BOMy aKTWBY OMUMOHA, TaK W Mo
CaMoMy OMLMOHY.

JIUMWUTBI LEH OMUMOHOB YCTaHaB/IMBAOTCA aZMMHUCTPATOPOM TOProB OTAENbHO ANSI KaXAOW Fpynmnbl OMUMOHOB C OAHWM 6a30BbiM aKTMBOM W OAHUM CPOKOM
ncTeyeHus. Vicnonb3oBaHne MexaHW3Ma OrpaHUYeHUs LieH 3asiBOK IMMMTaMM MO OMuUMOHaM, B OT/IMYME OT (hblOYEPCOB, OCYLLECTBASETCS NO Bbl6OPY y4yacTHWKa
KIMpUWHra.

XKano6b!  npepnoxeHuns

PO3HWYHbIE MHBECTOPbI MOryT HampaBWUTb CBOWM MPEANIOXEHUS WnM >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHWM COTPYAHMYaloT. XXanobbl B OTHOLIEHUM
[iesTenbHOCTM MOCKOBCKOWM Bupu MOryT 6biTb HanpaeneHbi:

- MOCPeACTBOM MOYTOBOM CBA3M No agpecy: 125009, r. Mockea, nep. bonblioi Kucnosckui, 4. 13;

- HapOYHbIM Ha ByMaxxHOM HocuTene no agpecy: r. Mocksa, nep. bonbluoit Kucnosckuid, A. 13;

- Ha aApec 3N1eKTPOHHON NoyThl: info@moex.com;

- yepe3 MHTEPHET-MPUEMHYIO MO aapecy B ceTu «MHTepHeT»: https://www.moex.com/ru/internet-reception.

Moapo6Hee no ccbke.

https://www.moex.com



https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.nationalclearingcentre.ru/catalog/0302/295
https://www.moex.com
info@moex.com
https://www.moex.com/ru/internet-reception
https://www.moex.com/ru/internet-reception
https://www.moex.com/s93

