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BHuMmaHue! L [Ipo4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHBLIM LU151 [TOHUMAHNS.
I1. pegyripexxaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLUE, YEM BIIOXWU/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bua: ObloyepcHble KOHTPaKTbl Ha aKUMK SBASIOTCS NPOM3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU B COOTBETCTBUM C PeaepanbHbIM 3akoHOM OT 22.04.1996 N 39-
®3 «O pblHKE LEHHbIX ByMar».

Xapaktepuctnku ¢blo4epCHOro KOHTpaKTa:

®bloyepcHble KOHTPAKTbl Ha aKUMWU POCCMIACKUX SMUTEHTOB (Aanee - «MbloYepchbl Ha akuMm») — 3TO NOCTaBOYHbIE (hblOYEpPCHblE KOHTPaKThl, 6a3UCHBIM aKTMBOM
KOTOPbIX SBASOTCA aKLMU POCCUMCKMX SMUTEHTOB. Cneumburkaums KOHTpaKTa npeacTaBneHa Ha cante (https://www.moex.com/a2100). B cneuundmkaumum (cnucke
NapamMeTpoB) yKa3aHbl Kof, KOHTpaKTa, eauHuLa U3MEpPEHNst PacyeTHOM LieHb! (B py6isix 3a JIOT), MUHUMANbHbIN War LeHbl, CTOMMOCTb MUHUMANbHOIO Liara LieHbl,
JIOT KOHTpaKTa (BapbupyeTcs B 3aBUCMMOCTU OT KOHTPaKTa), MOPSIAOK pacyéTa, HaunUCIEHUS U CNUCAHUS BapUaLMOHHON Mapu, NOPSAOK UCMOMHEHUS KOHTpaKTa.
HOMMWHanbHbI 06bEM KOHTpaKTa MPEACTaBAsSET COBOM MPOM3BEAEHWE PAcYETHOM LEeHbl KOHTPaKTa Ha YacTHOE OT AENEHUS CTOMMOCTM Liara LeHbl Ha
MMHUMasbHBI LWar LieHbl, YKa3aHHble B cneunduKaLmm. B MOMEHT BbICTaBNEHWS 3asiBKU MO KOHTPaKTY Y YYaCTHUKOB CAENKM BNIOKMPYETCS YacTb UM NPOLIEHT OT
HOMMHa/NbHOW CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe obecnevenune (panee — r0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep MO u nopsiaok
€ro pacyeTa ONpeaensieTcs KAMPUHroOBOWM OpraHW3aLmnen — LEHTPasbHbIM KOHTpareHToM — HauuoHanbHbIM KnMpuHrosbiM LIEHTPOM B COOTBETCTBUM C MpaBunamu
KNMpUHra HebaHKOBCKOW KPeAUTHOWM OpraHu3auMu-LEeHTPanbHOrO KOHTpareHTa «HauuoHanbHbI  KAMpWHIoBbIM  LeHTp»  (AKUMOHEpHoe 06LWecTBo).YacTb
1V.MpaBuna KAMpUHra Ha CPOYHOM pbiHKe W MpuHUMNamMm pacyeta MO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

OAMH pas B TeYeHWe TOProBOro AHs MO OKOHYaHWIO OCHOBHOWM TOProBOW CECCUM OMpeaensieTcs pacyeTHas UeHa dbrouepca. OnpeaeneHme npubbinu unm ybbiTka
no Mo3vumnK (T.e. HaYMC/IEHME BapWaLIMOHHOW MapXXu), TakXKe MPOMCXOAUT OAMH pa3 B XOAE€ KIMPUMHroBoW ceccum mark-to-market (m-t-m). Paamep BHECEHHbIX
LEHEXHbIX CPEACTB AO/MKEH MOAAEPXMBATLCS Ha MUHUMAbHOM YPOBHE, COOTBETCTBYtOWEM pa3Mmepy 0. OUHAHCOBLIV pe3ynbTaT OT yAepXaHus Mo3vuun Mo
KOHTPAKTy MOXHO MOMyYUTb [0 €ro WCMONHEHWS, NYTEM COBEPLUEHWUS MPOTMBOMONOXKHOW (O(CETHOM) CAENMKM C 3TUM XKE KOHTPAKTOM. 3aKpbiTUE MO3WULMM MO
KOHTPAKTy BO3MOXHO B /II060I TOProBblii A€Hb, BKIOYas NOCNEAHUIA TOProBbIi AeHb. TakuM 06pa3oM, nokynaTtesb (HbloYEPCHOrO KOHTPaKTa OTKPLIBAET NO3ULMIO
MOKYNKOM (bloyepca, a 3aKpblBaeT MO3ULMIO CAENKOM MPoAaXu 3TOro Xe KOHTpakTa. MpogaBel OTKPLIBAET MO3ULMIO NyTEM Npogaxu dbroyepca, U 3aKpbiBaeT
Mo3nLMI0 MOKYMKOW 3TOro ke cbtouepca. O6WwmMini (PUHAHCOBLIM pe3ynbTaT MOoKynaTens/npoAaBLUa paBeH CYMMAapHOW BapuauMOHHOW Map)Ke 3a Becb nepuoj
yAEpXaHWUsi OTKPbITOWM NO3ULMKU MO KOHTPAKTY.

®bloyepchbl Ha aKLWM aBTOMATMYECKM WCMOMHSIOTCA MO OKOHYaHWW CPOKa AENCTBUS KOHTpaKTa eXeKBapTanbHo, B MepBblii TOProBbif [IeHb, B KOTOPbIN
rnposoaaTcst Topru AkumsiMmu B Cekumn doHAoBoro pbiHka MAO MockoBckasi 6upxa B peXMMe TOproB «PeXMM OCHOBHbIX TOProB T+», Creaytowuin 3a TpeTbUM
YeTBEpProM Mecsua 1 roaa UcnosiHeHnst KoHTpakTa, 1 Aaxe ecnv MHBECTOP He COBEPLUMT OCETHYIO CAENKY A0 3aKpbiTUs, BapuaLMoHHas Mapxxa byaeT HauncneHa
Ha ero CYeT MO pe3yNbTaTaM WCMOSIHEHUS KOHTPaKTa, ero (pMHAHCOBbLIM pe3ynbTaT B NMOCNEAHWUI TOProBbi AeHb KOHTPaKTa ByAeT paBeH pasHULE Mexay LieHow
MCMOSTHEHUS KOHTPAKTa M MOCNEAHEN PacyeTHOM LIEHOW KOHTpaKTa MpeablayLero TOproBoro AHS. ECIM MHBECTOP OTKPbIA MO3WULMIO MO KOHTPAKTY B NOCNEAHMN
TOProBbli €Hb KOHTPAKTa, TO ero (hMHaHCOBbIA pe3ynbTaT GyAeT paBeH pasHWUE MeXay LEHOM WCMOSHEHUS KOHTPaKTa M LIEHOW OTKPbITMS no3uumu. LleHa
MCMOMHEHUS MO (bloYepcaM Ha aKkUMM OMpeENseTcs pe3ynbTaToM AENEHUsl PacYeTHOM LiEHbl KOHTPaKTa, OMNpeAeneHHoW B NOCieaHUn [AeHb 3aKItouyeHust
KOHTpaKTa, Ha /10T KOHTpaKTa.

®bloYepcHble KOHTPAKTbl Ha aKLMWU POCCUMACKMX 3MWUTEHTOB MPEeAnosiaraloT peasibHyl MOCTaBKy 6asMCHOrO akTMBa MOKYNaTento MpuM UCMOSHEHUM KOHTPaKTa.
PacyeTHas LEeHa KOHTpaKTa WM3MEHSIETCS B COOTBETCTBMM C PbIHOYHOM aAKTUBHOCTHIO M OXMAAHWUSAMM YYacTHWMKOB. Ha CpOYHOM pblHkeE MOCKOBCKOM Bupiu
O[JHOBPEMEHHO TOPryOTCS KOHTPaKTbl C pa3HbIMW CPOKAaMU C UCMOSIHEHUEM eXeKBapTasbHO.

MocMOTpeTb  KOMYECTBO  3aBEAEHHbIX CPOKOB, a TakXke Yy3HaTb MHbOpMauMio O Toprax Mo  KaXXAOMY KOHTPaKTy MOXHO Ha CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MNMpoaykT npeaHasHayeH ANs BceX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBAs NPOU3BOAHbIMM (PUHAHCOBbLIMM MHCTPYMEHTaMM
NoAXOAUT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HaJiMuvMeM pucka (pMHAHCOBbIX MOTEpb OT BJIOXKEHUSI CpeacTB. Pblouepchbl ABNAAIOTCA
MHCTPYMEHTOM, KOTOPbIi TOPryercs «C MJIeYoM», YTO MoApa3yMeBaeT, YTO NOKynasi KOHTPaKT, UHBECTOP MNJIaTUT TOJIbKO 4acTb CTOMMOCTH
KOHTpaKTa, a He BCIO CYMMY LIEJINKOM, HO LIeHOBble KoJie6aHMsa MOryT NpuMBeCTU K NoTepsiM, NpeBbillaloWMM CYMMY CPeACTB YnJlaueHHbIX 3a
OTKpbITHEe No3uumnu. Takum o6pa3oM, TOProsnsi NPOU3BOAHBIMU (PMHAHCOBbLIMM MHCTPYMEHTaMM, TpebyeT OT MHBECTOpa KBanuduKaLuum, 3HaHUs
NPOAYKTa, OMNbiTa COBEpPLUEHUs CAENOK C (hbbloyepcaMm Uau APYrMMHU NPOAYKTaMMU C KPEAUTHLIM «MNJIe4OM>, YCTOMYMBOCTU PUCKY M FTOTOBHOCTH
HECTH Y6bITKM CBEPX BJ/IOYKEHHOW CYMMbI.

Puckun

4 T ee——

Huzkuii ypoBeHs pucka BbICOKMI ypOBEHDb pycKa
Yposensb pucka: 7

PUCK MOXET CHJIbHO BapbHPOBATLCH B 3aBUCUMOCTY OT CPOKA
YAEDKAHNS OTKDLITON MO3nLmH. TaKKe CyLUECTBYET Paf CTpaTervi

C OrpaHuYeHHbIM PUCKOM. TEM HE MEHEE, CYLLUECTBYET PUCK TOro,

YTO UHBECTOP GYAET BbIHYKAEH 3aKPbITh MOULMIO CO 3HAYUTE ILHBIMU
rorepsmu.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/equity/stocks/
mailto:Derivatives@moex.com
https://www.moex.com/a2100
https://www.moex.com/ru/derivatives/go_futures.aspx
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https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMM npogykTamu. Mo Halel OLEHKE, PUCKOBAHHOCTb (DbOYEPCOB Ha aKUWMM POCCUMCKUX 3MUTEHTOB OLIEHMBAETCS Ha 7 M3 7 6an/oB, YTO COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

+ B HEKOTOpbIX C/ly4asix BBUAY HEGNAronpusATHbIX PbIHOYHBIX KONebaHWi MHBECTOPY NPUAETCS BHECTU AOMONHUTENbHbIE JEHEXHbIE CPEACTBA Al KOMMEHCaLum
YBbITKOB MO (bbloYepcHON nosvumv. O6wWwMii Y6bITOK, KOTOPbIii MHBECTOP NMOHECET B pe3ysibTaTe, MOXET 3HAYMTENIbHO MPEBbICUTb BJIOXKEHHYIO
CyMMy.

*  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /t060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV ApYrovi MOMEHT BPEMEHU.

+  [lokynka wnu npojaxa @blOYEpCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOWU3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bOYEPCHOM MO3WULUMKM 3aBUCUT OT pasHWLbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUS KOHTpaKTa. PacueTHas LieHa blouepca Ha akuuW pOCCUICKMX SMUTEHTOB 3aBUCUT OT psfa akTOpoB, TakuX Kak: [ABWXKEHWE LieHbl 6asucHOro
aKTVBa, OXMAAHUN MHBECTOPOB, HOBOCTHbIX COBbITUI. KpoMe Toro, pasmMep mpubbinu unu ybbiTka Mo MO3WLMU BO (blOYEpce Ha akLMM POCCUICKOrO 3MUTEHTa
CWIbHO 3aBUCUT OT TOTO, KaK MHBECTOP WUCMOMb3YET CaM UHCTPYMEHT. Tak, (hbloYepCHbI KOHTPAKT MOXET UCMOMb30BaThCsl Kak MHCTPYMEHT YNpaBneHus puckamu
(XemK1poBaHus) MOTepb Ha pbIHKE CMOT WAM NOTepb OT APYruX BWAOB OMEPALMOHHOM AEATENbHOCTM, CUIIbHO 3aBUCSLLEN OT AMHAMMKM LieHbl KOHKPETHOro
6a31CHOro akTMBa, MHCTPYMEHT MOXET 6bITb UCMO/Bb30BaH, KaK afbTEPHATUBHOE BIIOXXEHWE CPEACTB C LIESbIO NOMTyYeHUsl MHBECTULIMOHHOW NPUBLIH.

UcnonHeHne KOHTpaKTa

HuxenpueeaeHHble rpacuky NokasbiBaloT NpubbINb/YEbITOK MO hbOYEPCHOW MO3ULMKM Ha MOMEHT OMpeAeneHusl LieHbl UCMOSIHEHUS B 3aBUCUMOCTU OT AMHAMUKU
LeHbl 6a3ncHOro akTuea. WX MOXHO WCnonb3oBaTb ANS CPaBHEHWs C rpadukamu BbiNiaT MO APYrMM MNPOW3BOAHBIM WMHCTPYMEHTaM, W306paXXeHHbIMU B
COOTBETCTBYIOLUMX KIOYEBbIX MHPOPMALIMOHHbBIX AOKYMEHTAX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa GyaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro akTuea. Mpacduky MokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPaKTY.

Mokynka ¢bIOYEPCHOro KOHTPAKTa Ha aKLMW POCCUIACKNX SMUTEHTOB MpUBLLL
MuHMManbHasi CyMMa BJIOXEHMiA: COOTBETCTBYET pPasMepy rapaHTUAHOTO
obecneyeHms

OxMpaHMsi MHBeCTopa: PbIHOK Ha noabéMe. [okynmas (blouepc, MHBECTOP
OXKMAAET, YTO LieHa 6a3MCHOro akTHBa BbIPAcTeT.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib MM YBLITOK MO UCTEYEHUN CPOKa
XM3HM (bblouepca pPacCuMTHIBAETC KaK pasHWLA MeXay LEHOM WCMOHEHMS
MO3WLMM WM LIEHOM OTKPbITUS. ECIIM LieHa UCTMONHEHMS MPEBLILAET LIEHY OTKPbITHS,
MHBECTOP MOJyYaeT npubbiib. ECM LEHA WCMOSHEHUS HWXKE LieHbl OTKPbITHS,
VHBECTOP MoNy4aeT y6bIToK. = [pwBbinb Mo ANWHHOK NO3ULIMK
Takum 06pa3oM, pasMep NpubbIM MO (bIOYEPCY HEOTPaHMUEH, TaKkKe Kak W .
y6bIToK. CyLlecTByeT pUCK MOTepsTb BCE BNOXEHHbIe CPeAcTBa, W WHBECTOpY Y6bITOK NG AMMHHOM NO3HLMM
MPMAETCS BHECTU [OMOJHUTENbHBIE MNATEXMW, 3HAUUTENBHO MPEBLILAKOWME pasMep Y6bITOK

M3HaYabHO BAOXEHHOTO 0.

P BaancHoro aKTHea

Mpopaxa ¢bIOYEPCHOro KOHTPAKTa Ha aKLIMW POCCUIACKNX SMUTEHTOB MpuGbint

MuHMManbHasi CyMMa BJIOXKEHMIi: COOTBETCTBYEeT pasMepy rapaHTWUIHOro ———— [pu6biNb Mo KOPOTKO#H MO3ULMM
obecneveHus

OxnpgaHus MHBecTopa: PbiHOYHbII cnad. [lpogaBas (bloyepc, WHBECTOp
OXWAAET, YTO LieHa 6a31CHOr0 akTUBa ByAEeT CHUXATHCS.

Y6bITOK NO KOPOTKOM NO3ULIAK

PacueT (pMHAHCOBOro pesynbrarta: npubbiib UK Y6LITOK MO UCTEYEHUM CPOKa <
XM3HU (bIOYEPCa PAaCCUNTLIBAETCS KaK pasHMLA MEXAy LIEHOM OTKPbITUS MO3vLMM 1 p
LIEHOM MCronHeHus. ECnv LieHa UCMONHEHNS NPEBLILIAET LEHY OTKPbITUS, UHBECTOP GaacHorD aKTHEa

nony4yaer Y6bITOK. ECM LeHa WCMONMHEHWSt HUXE LEHbl OTKPbITUS, WHBECTOP
nosy4aeT npubbinb.

TakuMm o06pa3oM, pasMep NpubbIM MO blOYEpCy HeorpaHW4eH, Takke Kak M
ybbiToK. CyllecTByeT pWUCK MOTEpsiTb BCE BIOXKEHHbIE CPEACTBA, U WHBECTOPY
NPUAETCS BHECTW AOMOMHUTENbHbIE NIATEXM, 3HAUMTENBHO MPEBbLILLAIOWMNE pa3Mep
M3HauasnbHO BIoXeHHoro 0.

-

YBbITOK

Be3ycnoBHO, (hMHAHCOBbIN pe3y/bTaT MHBECTOPa 3aBUCWUT F/1aBHbIM 06pa3oM OT €ro CTpaTervu. BbllenpuBEAEHHbIE pacyeTbl (MHAHCOBOrO pesynibTata fo
OTKPbITOM MO3ULMK BO (hbloYepce BKIIOYAKOT BCE AOXOAbI/YObITKM, CBS3aHHbIE C KONEBGaHMSAMM LiEH caMoro 6asnMCHOr0 akTuBa. B HUX He yYWTbIBAIOTCS Pacxoabl
Ha 6poKkepckoe 06CNyXUBAHUE WM MHblE COMYTCTBYIOLME pacxodbl. Hanorosble acrnekTbl TakXKe HE YUMUTBIBAIOTCS B BbILLIEWU3NIOXEHHbBIX CLEHAPUSX.

KoMuccum n nHble pacxoabl

Ha CpouyHOM pblHke MoCKOBCKOM Bupxxu Telkep (NMoa TEMKEPOM MOHUMAETCS YYaCTHWK TOProB, 3aKMOYAOLWMI CAENKU MO YXKE BbICTABNEHHLIM 3asiBKaM)
YNIauMBaeT 6UPXXEBYIO U KIMPUHIOBYIO KOMUCCUM 3@ OTKPbLITUE U 3aKpbiTue caenku. Melikep (y4aCcTHUK TOProB, KOTOPbIN BbICTABASET 3asiBKY B CTakaH MepBbiM)
KOMUCCUIO HE MMaTUT. 3a yAepXaHUe OTKPLITOM MO3WLMM MO KOHTPAKTy KOMWUCCUSI He B3UMAETCS. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCS KIMPUHrOBasi KOMUCCHSI.
Pa3mepbl Bcex TapudoB MOXHO HalTu No agpecy https://www.moex.com/s93. HyXHO y4uTbIBaTb, YTO GpOKEp TakXe B3WMaeT KOMUCCUIO C KaXAOW onepauuu,
pasMepbl 6POKEPCKOI KOMWUCCUM YCTaHaBNMBAOTCS CaMMM GPOKEPOM M yKasaHbl B BalleM [0roBope 6pokepckoro o6cnyxwvsaHust [ns hblovepcoB Ha akumu
POCCUIICKUX SMUTEHTOB YCTaHOB/EH CEAYOWMIA pasMep CyMMapHOW KoMuccun (BUPXKEBOI U KIIMPUHIOBOW):

CyMmMmapHas 6a3oBasi CTaBKa KOMUCCUM

Fpynna KOHTpaKToB Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN
aApecHbIX 3asiBOK, B3MUMAETCsl C KaXXAOW CTOPOHbI 6e3afpecHbIX 3aABOK,
no caenke B3MMaeTcs No cAesiKkaM Telikepa

®oHaoBbIE KOHTPAKTHI 0,00660 0,0198


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi BupXka He MOXET yKa3aTb PEKOMEHAYEMbI Nepuof YAEpXaHWs OTKPLITOM MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPEGHOCTEN
MHBECTOPa. MaKCMManbHbI CPOK YAEPXXaHWUsl MO3MLMKM OrPaHUYEH AATOW MOCNEAHEro TOProBOro AHS KOHTPAKTa, MUHWMAsbHbIA He OorpaHuYeH HUYeM. Mosuums

MOXET 6bITb 3aKpblTa NyTeM 3akNtoueHnst OHCETHOW CAENKM C KOHTPAKTOM.
Bpokep MoxeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTh MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NMPUHYAWUTENBHO 3aKPbiTh MO3UUMIO KIIMEHTA A0 HAcTyM/eHUs

MOMEHTa MpeKpaLLeHNUsi TOProB KOHTPAKTOM.

06s3aTenbCcTBa N0 BHECEHUIO rapaHTUHOro o6ecrnevyeHus

B MOMEHT BbICTaB/MIEHMS 3asiBKM MO KOHTPAKTY Y Y4YacCTHWKOB CAENKM GNoKMpYeTcs 4acTb MM MPOLEHT OT HOMWHANbHOW CTOMMOCTW KOHTpaKTa — rapaHTuiiHoe
obecnievenve (nanee — rO)(https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep IO onpepensier HKL| B cootBeTcTBUM € MpuHUMnamu pacyeta MO Ha
CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHWKkuM KknAuMpuHra (6pokepbl) MOryT MNPUMEHATb ANSi CBOMX  KJIMEHTOB
MHAVBUAYarbHble HaCTPOMKU NapaMeTpoB, BAMSIOWMX Ha pasmep 0.

BaxHO OTMETUTb, YTO MEeXaHW3M ynpaBneHusi puckamum Ha CpoYHOM pblHKe MOCKOBCKOM BMpXW npeamonaraeT ycTaHOBMEHWE rpaHuL, LIEHOBOrO Kopuaopa no
KaXKAOMY KOHTPaKTy C KaXAblM CPOKOM MCMONHEHUs. B xoae TOProB LieHa Ha (blouepc U3MEHSIETCS B MPOMEXYTKE MeXAy BEPXHEW VM HMIKHEW rpaHuuen
LIEHOBOrO KOPMAOpa, MPpU 3TOM MpeAyCcMOTPEeHbl MeXaHWU3Mbl U3MEHEHMs! rpaHuL, LIEHOBOro KOpuAopa B 3aBUCMMOCTU OT KOHBIOHKTYPbl pbiHKa. MOHUTOPUHI W
M3MEHEHWE TpaHuL, LIEHOBOro Kopuaopa blovyepcHbIX KOHTpakToB ocywectsnsieT HKO HKL, (AO) B cootBeTcTBMM C Metoaukol onpegeneduns HKO
"HauvoHanbHbI_KnupuHrosblid LleHTp" (AkUMoHepHoe 06LecTB0) pUCK napameTpoB Ha CpPOYHOM pbIHKE. PUCK-NapamMeTpbl, UCMob3yeMble Ans MOHWUTOPUHIA W
M3MEHEHWS TPaHuL, LIEHOBOro Kopuaopa hbloYepCHbIX KOHTPAKTOB AOCTYMHbl MO CChbUIKE. VI3MEHeHWe rpaHuL LIieHOBOrO KOpuAopa COMpOBOXAAETCS MepecyeToM
rapaHTuitHoro o6ecnievenus (FO).

MoapobHee — MpaBuna kavpuHra Ha CPOYHOM pbIHKE.

XKano6bl u npepnoxeHns

Po3HMYHbIE WMHBECTOPbLI MOMYT HanpaBUTb CBOWM NPEANIOXKEHWUS unu xanobbl 6pokepy mnm 6aHKy, C KOTOPbIM OHWM COTPYAHW4YaloT. Xanobbl B OTHOLIEHWUM
[esTenbHOCTU MOCKOBCKOV BUpXu MOryT 6biTb HanpasieHbl:

- MOCPEeACTBOM MOYTOBOM CBA3U no agpecy: 125009, r. Mockea, nep. bonbluoi Kucnosckuit, 4. 13;

- HApPOYHbIM Ha ByMaXkHOM HocuTesne no agpecy: r. Mocksa, nep. bonbLioi Kucnosckui, 4. 13;

- Ha afpec 3NeKTPOHHOW MoyThl: info@moex.com;
- Yyepe3 MHTEPHET-MPUEMHYIO NOo aapecy B ceTn «MHTepHeT»: https://www.moex.com/ru/internet-reception.

MoapobHee no ccbiike.

https://www.moex.com
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