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Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:
MNMpeMuanbHbie ONUMOHBbI HA AparoLeHHble MeTa/ibl
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHue! L [po4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHLIM LU15 [TOHUMAHNS.
I1. pegyripexaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, poxopn, NopsaaokK ero pacyera)

Bup: lNpeMmuanbHble ONUMOHbI Ha AparoLeHHble MeTannbl (ganee — OMUMOHbI Ha Apar.MeTanbl) SBASIOTCS NPOU3BOAHBIMUA (DUHAHCOBLIMUA WHCTPYMEHTaMU B
cooTBeTCTBUM C PeaepanbHbiM 3aKOHOM OT 22.04.1996 N 39-03 «O pblHKe LieHHbIX bymar».

XapaKTepucTMKu ONnuUMOHHOIO KOHTpaKTa:

Ha Cpo4HOM pbiHKe MOCKOBCKOW BWpXXW TOPryioTCSi OMLUMOHBI, 6a3WCHBIM aKTWBOM KOTOPbIX SIBNSIOTCS AparoueHHble MeTannbl. Creundukaumm KOHTpaKToB
npeacTaBneHbl Ha caiite (https://fs.moex.com/files/26022). B cneundmkaumm (Cnucke napameTpoB) ykasaHbl 6a3WCHbIM aKTWB, TUM OMUMOHA, JIOT KOHTpaKTa,
MUHUManbHBIW LWar LieHbl, CTOMMOCTb MUHUMANBHOTO Lara LieHbl, MOPsAOK pacyéTa npemMuu, a Takke MopsAoK UCTIONHEHNS KOHTpakTa. LieHa KoHTpakTa (npemus)
yKkasblBaeTcs B pybnsx 3a eamHuuy 6asncHoro aktvea.

MprobpeTas KOHTPaKT, MoKynaTesb yniayMBaeT NpPeMUI0, ee CyMMa CMMCHIBAETCS B 6AMXKaNLLYIO PacyeTHYIO KIIMPUHIOBYIO CECCUIO, CIEAYIOLLYIO 3a KIIMPUHIOBOW
ceccnent mark-to-market. B MOMEHT BbICTaBfieHUsl 3asiBKW Y YYaCTHUKOB CAeNKW GJIOKMPYeTCsl YacTb MW MPOLIEHT OT HOMWHAIbHOW CTOMMOCTM KOHTpaKTa —
rapaHTuiiHoe obecneyeHne wnm FO. B cnyyae ¢ onuuoHamu MO npoaaBL@ M MOKymaTenst He paBHbl. Tak Kak PUCK MOKyMmaTens OMuMOHa CWUMbHO HUXeE pucka
npojasLia OMLMOHA, M OrpaHNYeH CTOMMOCTbIO onuuoHa, FO mokynatens npubnunTenbHO paBHO MpeMuK onuMoHa. Y mpoaasua 6nokupyerca O moa 3asBKy
(pa3mep MO onpepensietca HKL) v npeBbiwaeT pa3mep npemuun. Mopsiaok pacyeTa rapaHTUMHOrO obecneyeHus onpeaensieTcs KIMPUHIoBOW opraHu3aumven —
LieHTPanbHbIM KOHTPareHToM — HauuoHanbHbIM KnupuHroBbiM LlieHTpoM B cooTBeTcTBMM C [paBunamu knavpuHra Heb6aHKOBCKOW KpeauTHOM opraHv3aumu-
LIEHTPaNbHOrO KOHTpareHTa «HauvoHanbHbIi KnMpuHroBbii LieHTp» (AKuMoHepHoe oblecTBo). YacTb IV. MpaBuna KIMpUHra Ha CPOYHOM pbiHKE U MpuHUMNaMm
pacyeta O Ha CpouHoM poiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Takke paccuuTbiBaeTcs BennumHa NetOptionValue kak cyMMa npovsBefeHWi YYETHON CTOMMOCTY OMLUMOHHbIX MO3WULMIA U 06bEMOB COOTBETCTBYIOLIMX MO3ULIMNA.
OnuuoHbl Ha Apar.meTannbl 6yayT Mcrnonb3oBaHbl B kayectBe obecneyeHuns no noptdento. BennunHa NetOptionValue BnunseT Ha 06bEM CBOBOAHBLIX CpPeAcTB
(FreeMoney) v auckoHTUpYyeTcs 3a cyeT Tpebosauui k 0. Moapo6Hee: [paBuna kavpuHra, MpUHLMMLL pacyeTa rapaHtuiiHoro obecnevenns HKO HKLL (AO) Ha
CPOYHOM pblHKe, MeToanKa pacyeTa TEOPETUYECKMX LIEH.

Ha MockoBckoi Bupxke TOpryloTcsi ONUMOHbI Ha Apar.MeTansibl €BpOMeWcKOro TWMa, YTO O3HAYaeT, YTO MOKynaTenb MOXET WMCMOMHUTL OMUMOH TOMbKO B
nocneaHuin ieHb TOProB KOHTPaKTOM. [lnsi OMUMOHOB Ha Apar.MeTansibl MpesycMOTPEHO aBTOMAaTUYECKoe UCMOSHEHWE (AaBTOIKCMMPaLMs), YTO O3HAYaeT, uTo y
nokynartensi He 6yAeT BO3MOXHOCTM OTKa3aTbCsi OT UCMOJIHEHUS OMuMOHa "B AeHbrax" W/Mnn NPUHYAUTENbHO MCMOMHUTL ONUMOH "BHE AeHer". ABTOMaTuyecku
MCMOMHSIOTCS BCE OMLUMOHBI «B A€Hbrax»: KOJbl, CTPaiiK KOTOPbIX CTPOr0 MEeHbLUe pacyeTHOM LieHbl, U NyTbl, CTPaK KOTOPbIX CTPOro 60siblle pacyeTHOM LieHbI.
[ns ONuUMOHOB «Ha AeHbrax» (KONMbl U NyTbl, CTPalK KOTOPbIX PaBEH PacyeTHOM LieHe) aBTOMAaTUYECKOe MCMOHEHWE OCYLUECTBSETCS ANS MOMOBUHBI OTKPbITOM
OMUMOHHOW MO3ULMK C A@HHBIM CTPaWKOM.

CyLiecTByeT ABa OCHOBHbIX TuMa onuuoHoB — call n put. OnumoH call AaeT nokynaTento NpaBo, HO He 0653aTenbCTBO NpUOBpPecTU 6a3nCHbI akTMB Mo 3apaHee
onpeseneHHol LeHe (CTpalik), B 06MeH Ha 3TO OH yniayvBaeT NpoAaBLYy KOHTPaKTa NpeMuio B YCTaHOB/IEHHOM pa3Mepe. ONuMoH put JaeT NoKynaTesnio Npaso, HO
He 06513aTenbCTBO NpoAaTh 6a3WCHBIN akTUB MO LieHe CTpaik, B 0O6MeH Ha 3TO OH ynnayvBaeT NpoAaBLYy KOHTPaKTa NMPeMUIO B YCTAHOBSIEHHOM pa3Mepe. Tak Kak
OMUMOHBI Ha BalOTy Ha CPOYHOM pbiHKE MOCKOBCKON BUpXW He SIBNSIOTCA MOCTAaBOYHBIMM, TO B [€Hb MWCMOSHEHWS! OMUMOHA HE MPOUCXOAUT peanbHoW
nokynku/npoaaxu 6asncHoro akTmea. Bmecto 3Toro nepepacyeT npubbinn/ybbpITKOB MexAay y4acTHWKaMKU B BMAE HAYUCNIEHUS U CMIUCAHWUS AEHEXHbIX CPeACTB
NpoMcXoauT B GNVDKaMLLYIO PacyHeTHYID K/IMPUHFOBYIO CECCUI0 PacHeTHOrO AHsl, CeAylolero 3a MocneaHuM AHEM 3aK/lo4eHUst KOHTpakTa. TpeboBaHus u
0653aTenbCTBa 06 MCMOMHEHWMM KOHTPaKTa BO3HWMKAKOT aBTOMATUYECKU At ONUMOHOB «B AeHbrax» B X0Ae KIMPUHroBol ceccum mark-to-market, nposoanmolt no
nToram MOCNeAHEero AHA 3aK/I0YEHWUs, @ UMEHHO: Ansa onuuoHoB call, ueHa MCNOMHEeHWs KOTOPOro MeHblle 3HaYyeHWst LieHbl AparoLeHHOro Metanna, Wan Ans
OMUMOHOB put, LieHa UCMONHEHNs KOTOpPOro 6osblue LieHbl AparoLeHHOro MeTanna.

OnuMOHbI Ha Apar.MeTan/ibl ABAAIOTCS NpeMuanbHbIMK, YTO O3HAYaeT, YTO MPU COBEpLUEHWW CAEMKU MOKynaTenb yniaynsaeT mpoaasuy npemuio. Kpome Toro,
OMUMOHBbI TaKoro TWMA He MNpeanoniaralT EXEeAHEBHOro CNUCaHWs/HaYUCIIEHUS BapUaLMOHHOW Mapxu. ECiM MHBECTOP MPOAEPXWUT OTKPbLITYID MO3ULMIO MO
OMUMOHY BECb CPOK XM3HW KOHTPaKTa, TO ero (hMHaHCOBbIN pe3ynbTaT GyaeT onpeaeneH B XoAe KNMPUHIOBOM ceccun mark-to-market, npoBoavmoli no utoram
nocnefHero AHS 3aK/oYeHUs KOHTpakTa. Y MHBECTOpa TakXe eCTb BO3MOXHOCTb 3aKpbiTb MO3MLMIO MO OMUMOHY, MyTEM COBEpPLUEHWS MPOTUBOMONOXHOM
(ocbceTHOM) CAENMKM C 3TUM e KOHTPAKTOM. 3aKpbiTUE MO3ULMK MO KOHTPaKTy BO3MOXHO B Nto6OW TOProBblii A€Hb, BK/OYAs NOCNEAHU TOProBbli AeHb. Takum
06pa3oM, nokynaTesib OTKPbIBAET MO3WULMIO MOKYMKOW OMUMOHA, @ 3aKpbiBAeT MO3ULMIO CAEMKOWM MPOAAXW 3TOrO Xe KOHTpakTa. MpoaaBel, OTKPbIBAET MO3MLMIO
nyTeM NpOAaXu OMUMOHA, W 3aKpblBaeT MO3MLMIO MOKYMKOM 3TOrO Xe OMuMoHa. B TakoM cnyvae dMHaHCOBLIV pe3ynbTaT Mokynatens/npoaaBua 6yaer paBeH
pasHULE LEH CAENOK OTKPbITUS U 3aKPbITUS NO3ULMIA MO KOHTPaKTY.

Ha CpoyHOM pbiHke MOCKOBCKOWM BUpXM OAHOBPEMEHHO TOPFYHOTCS OMUMOHBI C PasHbIMU CPOKaMU MCMOSHEHUS. [TOCMOTPETb KOIMYECTBO 3aBEAEHHbIX CPOKOB, a
TaKoKe y3HaTb MHMOPMaLMIO O Toprax No KaxAoMy KOHTPaKTY MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHa3HayeH ANA BCeX TUMOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJisi NPOU3BOAHbLIMM (PMHAHCOBbLIMU MHCTPYMEHTaMu
NoAXOAMT He BCEM MHBECTOpPaM, TaK KaK COMpsiKeHa C HaInuMeM pucka (pmHaHCOBbIX NOTEPb OT BJ/I0XKEHUA CpeAcTB. TOProsas NPon3BOAHbIMKU
(prHaHCOBbIMM  MHCTpyMeHTaMu, Tpebyer oOT WHBecTopa KkBanauduKauun, 3HaHMA NPOAYKTa, OMbiTa COBEPLUEHUA CAEeNoK C
¢broyepcaMn/onUMOHaMN WM APYrMMM NMPOAYKTaMM C KPEAUTHBbIM <«MJIEYOM>», YCTOWYMBOCTM PUCKY U FOTOBHOCTM HeCTu Y6bITKM CBepx
BJIOXKEHHOW CYyMMbl.

Puckm

4 T e—

Hu3kwii ypoBeHs pucka YposeHs pyucka: 7 Beicokwi yposerb pucka

PUCK MOXET CWIbHO BapbMpOBAaTHCS B 3@BUCUMOCTY OT CPOKA YAEPIKAaHNS OTKDLITOH Mo3nLmH. Takke CyLecTByeT psa CTPaTeri C OrpaHnYeHHbIM PUCKOM. TeM He
MEHEE, CyLIECTBYET PUCK TOrO, YTO MHBECTOP BYAET BbIHYKAEH 3aKPbITb MOSULMIO CO 3HAYNUTE/TLHBIMU [TOTEPSMA.
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+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu NpoaykTamu. Mo Halleii oLeHKe, pUCKOBAHHOCTb OMLUMOHOB OLIEHVBAETCS Ha 7 U3 7 6asoB, YTO COOTBETCTBYET MaKCMManbHOMY PUCKY.

+ B HekoTOpbIX Cryyasix BBUAY HEGNAronpusTHbIX PbIHOYHBIX KOIE6aHUIN MHBECTOPY MPUAETCS BHECTU AOMOHUTENbHBIE JEHEXHbIE CPEACTBa ANs MoAAepXKaHus
OMUMOHHOW No3uLMK. O6LWMIA Y6bITOK, KOTOPbIA MHBECTOP NMOHECET B Pe3y/ibTaTe, MOXKET 3HAUUTESIbHO NMPEBLICUTb B/IOXKEHHYIO CYMMY.

»  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (KUHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, HabntofaeMasi B ONpefeneHHbli MOMEHT BPEMEHU, He rapaHTUpYeT ee Hanuuue B 060 Apyroli MOMEHT BPEMEHM.

+ [lokynka wnu npojaxa OMnuuMOHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMU (DUHAHCOBBIMKA WMHCTPYMEHTaMu Tpebyer
HaNMuMs 3HaHWN O MPOAYKTE U €ro puckax. Mpubbiib UK YEBLITOK MO OMUMOHHOM NMO3ULMW 3aBUCUT OT PasHMLbl LIEHbI 3aKPbITUS U LEHbI OTKPLITUS KOHTpaKTa.
PacyeTHasi LieHa onuuoHa 3aBUCHT OT psiaa (HakTOpOB, TaKMX Kak: ABUXKEHWE LieHbl 6a3MCHOro akTWBA, OXMAAHUN MHBECTOPOB, HOBOCTHBIX COBbLITUI. KpoMe Toro,
pasmep MpuGbLIIM MM YBbiTKa MO MO3ULMM CWUIBHO 3aBUCWT OT TOro, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMO/b30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeKMpoBaHWsS) NOTEPb Ha PbiHKE CMOT WM NOTEPb OT APYruX BUAOB OMEPaLMOHHON AESTENbHOCTU, CUMbHO 3aBUCSLLEN OT
OVMHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHAaTUBHOE BJIOXKEHWE CPEACTB C LE/bio MOMyYeHus
VHBECTULIMOHHOMN NpUBLIIN.

UcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBaOT NPUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMUKM LieHbl 6asncHoro
aKTuBa. Mx MOXHO MCMonb30BaTh ANSi CPABHEHWS C rpacdukamu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLMX KOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKku AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCcTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ucHOro akTuea. Mpacduky MokasblBaloT MpubbIIb/Y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/y6bITOK MO ONUMOHHOMY KOHTPAKTY.

Mokynka onuunoxa call

MuHnManbHas Heo6xoanMMaa CcyMMa: COOTBETCTBYET pa3Mepy npemMuu

OxmpaaHua nHBecTopa: PbiHOK Ha noabéme. lMokynas onumoH call, UHBECTOp OXWMAAET, YTO LeHa

[iparoLieHHOro MeTansia BblpacTeT.

Pacuer ¢pmHaHCcOBOro pesynbraTta:

1)  CHavana paccuuTbIBAEeTCS pa3HULA LieHbl AparoLeHHOro MeTanna U LieHbl-CTpaiik, ecnv Yncno i
oTpuuaTesnibHoe, TO ONUMOH He UCMOoNHseTCs. MokynaTenb TepsieT pa3mep Npemun.

2) EcimM uMcno nonoxuTenbHoe, TO OT Hero OTHWMAeTCs pa3Mep MPeMWM, YmiavyeHHoM
nokynarenem.

3)  lMonyyeHHbIN pe3ynbTaT HeO6XOAMMO YMHOXWTb Ha CTOMMOCTb Luara LieHbl W pa3fenuTb Ha
Wwar ueHbl. Mony4aeM WUTOroBbli (DUHAHCOBbLIN pe3ynbTaT OT WCMOSHEHWS! OAHOrO OMLUMOHa Poapane
call.

Pa3mep npubbinv npu nokynke onuuoHa call HeorpaHuWueH, BenuyMHa Y6bITKa OrpaHuyeHa

ynna4yeHHol npemueii. GUHAHCOBbLIN pe3ynbTaT MOXHO Bblpa3uTb Gopmynoi: PnL = MAX(0;S-X) -

C, rae C - npemus, rae S — 3Ha4YeHue LieHbl AparoLeHHoro Metanna, X — cTpavik.

Mpn paBeHCTBe LieHbl AparoLeHHOro MeTanna LieHe CTpaiik Nitoc npemMus (UHAHCOBbLIN pe3ynbTaT

060X Y4aCTHUKOB CAENKW PaBEH HYNIO. :-'Eu:mu

bifin

P TRl T

Mpeibing MO LAMHEDAR NO3MLEHY

YELITOK N0 AAMHHOE NOHUMKA

Mpopaxa onuuoHa call

MuHMManbHas Heo6xoavMas CyMMa: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecrneveHus

O)kxupaHus MHBECTOpa: PbiHOYHBLIN crnaa. MpoaaBas onumoH call, MHBECTop 0XuAaeT, YTo LieHa

AparoleHHoro Metanna byaeT cHUXaTbCs.

Pacuet ¢pmHaHCcOBOro pesynbraTta:

1) CHayana paccuuTblBAeTCA pasHWLA 3HAYEHWUA LieHbl APArOLEHHOTO MeTaNa W UeHbI-CTpaiK, [ipufikins MGkl NG KOPOTHOA NI
€CNY YNCNOo OTPULIATENBHOE, TO OMUMOH He UCMonHsieTcs. MpoaaBeL OCTaeTcs C NpeMuent. 1 — YGLITOK N KOPATHOR NOSMLLAM

2) Ecam yucno monoxutenbHoe, TO pasHuLy, MOSyYeHHYIO Ha MEepBOM Liare OTHMMaeM OT
pasMepa npemMuu, ynnayeHHoN nokynaTesneM npoaasLy.

3)  TonyyeHHbIN pe3ynbTaT HEO6XOAMMO YMHOXWTb Ha CTOMMOCTb Luara LieHbl W pa3aenuTb Ha P—
war LeHbl. |-|OJ1yLIaeM UTOroBbIN d.)MHaHCOBbIl‘;I pe3ynbTat OT UCMOJSIHEHUA OAHOro OnuWoHa M .
call.
Proossa P Sacesmers savessa

Pasmep npubbinu npu npoaaxe onumoHa call orpaHuyeH BENUYMHON NMpemMumn, BeNnUMHa ybbiTka He
orpaHuyeHa. GUHAHCOBbLIA pe3ynbTaT MOXHO BblpasuTb dopmynoii: PnL = C - MAX(0;S-X), rae C -
npemusi, rae S — 3HayeHue LeHbl AparoLeHHoro Metanna, X — cTpaiik. lMpu paBeHCTBE LEHbI
[paroLeHHOro MeTanna LeHe CTpavik Mc npemMusi UMHAHCOBbLIN pe3ynbTaT 06oMX Y4YaCTHUKOB |
CAENKV paBeH Hysto. YERITOK

Nokynka onuuoHa put

MuHuMManbHas Heo6xoanMMas CyMMa: COOTBETCTBYET pasMepy npemMumn

O)xMaaHusa MHBecTopa: PbiHOYHBIM cnaj. [okynasi onuMoH put, MHBECTOP OXMAAET, YTO LieHa

[paroLieHHoro MeTtanna byaeT CHMKaTLCS.

Pacuer ¢hmHaHcoBOro pesynbrarta: Mgbeint

1) CHavana paccuuTbIBAaeTCS pa3HULI@ LieHbl-CTpaiik U 3HauYeHUs LieHbl AparoLeHHOro MeTanna, I
€CNW 4NCNOo OTPULIATENbHOE, TO OMNLUMOH He UCMONHSAETCS. MoKynaTenb TepseT NpeMuio.

2) ECAM 4ncio MOMIOXMUTENbHOE, TO OT HEero OTHUMAaeTcsi pasMep MNpeMuu, YriaadeHHow

nokynaTtenem. P
3) nOl'IyLIeHHbIl‘;I pe3ynbTtaTt Heobxoanmo YMHOXWUTb Ha CTOMMOCTb LWara UeHbl U pa3fennTb Ha rpalle .
war LUeHbl. I'IonyqaeM UTOrOBbIV CbMHaHCOBbIIZ pe3ynbTat OT UCMOJSIHEHUA OAHOro OnuuoHa L Mgt F:
put. Sl HA Y T

Pa3mep npubbinM MpW MOKynke oOnuuoHa put HeorpaHWuyeH, BenuyMHa Y6bITka oOrpaHuyeHa
ynnayeHHol npemumeit. GUHaAHCOBbIM pe3ynbTaT MOXHO Bblpa3uTb (opMynoi: PnL = MAX(0;X-S) —
Cp, roe Cp - npemus;, roe S — 3Ha4YeHWe LieHbl AparoLeHHoro Metanna, X — ctpaiik. Mpu paBeHcTBe L —  YHTOK N0 LAEHHOA NO3ALEK
LieHbl AparoLeHHOro MeTanna LeHe CTpaiik MUHYC npeMusi (UHAHCOBLIM pe3ynbTaT OBouX ‘¥iieTos

YYaCTHUKOB CAESIKN PaBeH HYMo.

NpuBsane Mo SNHEHOME NoE L
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BUPXA MpeMuasnbHble ONUMOHbI Ha AparoueHHbIE METaNbI

Puckn
Mpopaaxa onunoHa put

MuHuMManbHas HeobxoAuMMass CyMMa: COOTBETCTBYET  pasMepy  rapaHTMIHOTO
obecnevenuns

OxxupaHua uHBecTopa: PoiHOK Ha noabéme. lMpoaaBas onuMOH put, MHBECTOP OXMAAET,
YTO LieHa AparoLUeHHOro MeTasna BbipacTerT.

Pacuer hmHaHCcOBOro pesynbrarta:

HWE‘EH."Ih- e [pSiine ND KOPOTHOA NOZHLKA
YERITOK MO KOPOTEOH NOEHLEMHA

1) CHayana paccuMTbiBAaeTCsl pasHWLA LEHbI-CTPalK M 3HAYeHUs LieHbl [AparoLeHHOro
METanna, eciim YMCIo OTPULIATENBHOE, TO OMLUMOH He UcnonHseTcs. Mpoaasel nonyyaet / i M X
npemuio. 1 ’
2)  ECnu 4ucno monioXuTenbHOe, TO M3 pa3Mepa MpeMWW BblYMTAeM YMCIIO, MOJTyYEHHOE B Pt P samcirn semusa

nepBoM Luare.

3)  [Mony4eHHbIN pe3ynbTaT HEO6X0ANMO YMHOXMWTbL Ha CTOMMOCTb Luara LieHbl U pasaenuTb
Ha wWar ueHbl. Mosny4yaeM WTOroBbIM (PUHAHCOBLIM Pe3ynbTaT OT WCMOJSIHEHUS OAHOrO
onuuoHa put. :-'ISu;rq-:

Pasvep npubbinu Mpu npojaxe OMuMOHa put OrpaHWYeH BENMYMHOW MnpemMum, Y6bITOK

HeorpaHuyeH. OYHAHCOBbLIN pe3ynbTaT MOXHO BblpasuTb dopmynoi: PnL = Cp - MAX(0; X-S),

rae Cp - npemusi, rae S — 3HayeHWe LeHbl AparoLeHHoro MeTanna, X — crpaiik. Mpu

paBeHCTBE LieHbl AParoLeHHOro MeTana LieHe CTpanik MUHYC npemMusi hMHaHCOBbIN pe3ynbTaTt

060VX YHaCTHUKOB CAENKU PaBeH Hyno.

Be3ycnoBHo, (pMHAHCOBbLIN pe3ynbTaT WHBECTOPA 3aBWUCUT rJlaBHbIM 06pa3oM OT ero cTpaTeruu. BollwenpuBegeHHble pacyeTbl (MHAHCOBOroO pesysbTaTa Mo
OTKPbITOM MO3MLMK B OMUMOHE BK/IKOYAIOT BCE AOXOAbI/YObITKM, CBA3aHHbIE C KOME6aHUSIMU LiEH CaMoro 6a3McHOro akTuBa. B HUX He yuMTbIBAIOTCS pacxoabl Ha
6pokepckoe 06Cy)KMBAHNE UM UHBIE COMYTCTBYIOLIME PAcXoAbl. HanoroBble acnekTbl TaKKe HE YUUTHIBAIOTCS B BbILIEN3NOKEHHBIX CLIEHAPUSIX.

Komuccum m nHble pacxoabl

Ha Cpo4HoM pbiHKe MockoBckoW Bupu Telikep (NOA TEWKEPOM MOHUMAETCS YYaCTHWK TOProB, 3aK/IOYAOWMIA CAENKUM MO YXE BbICTABNEHHLIM 3asiBKaM)
yNnauvMBaeT GUPXKEBYIO U KIMPUHIOBYIO KOMUCCUM 3a OTKPLITUE U 3aKpbiTUe cAenku. Melikep (y4acTHUK TOProB, KOTOPbIA BbICTABSET 3asiBKY B CTakaH NepBbiM)
KOMUCCUIO HE NNaTUT. 3a yAepXXaHUe OTKPbITON MO3ULMM MO KOHTPaKTy KOMMCCHSI HE B3UMAETCsl. 3a UCMONHEHWE KOHTPaKTa B3MMaeTCsl KIIMPUHIOBasi KOMUCCHSL.
Pasmepbl Bcex TapudoB MOXHO HaliTv no aapecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO 6POKep TakXe B3MMAaeT KOMUCCUIO C KaXxAoW onepaumu,
pasMepbl 6POKEPCKOM KOMUCCUM YCTaHaB/IMBAKOTCS CaMWM GpOKEpPOM M ykasaHbl B BalUeM [OroBOpe GpoKepcKoro o6CnyuBaHWs. [nsi ONUMOHOB YCTaHOBIEH
cneayiowmii pasmMep CyMMapHOW KOMUCCHUM (BUPXXEBO U KIIMPUHTOBOWM):

Fpynna KOHTPaKTOB CyMMapHas 6a3oBasi cTaBka KOMUCCUM

Npy 3aK/IFOYEHUN CAENOK Ha
OCHOBaHUM afpeCHbIX 3asiBOK,
B3MMAETCs C KaXKAOW CTOPOHbI NO
caenke

Npv 3aKII04YEHNN CAENOK Ha
OCHOBaHUM 6e3apecHbIX 3asBOK,
B3MMAaETCs MO CAeNKaM Telikepa

ToBapHble KOHTPAKTbI 0,4 % 1,2 %

Ycnosusa «BbixoAa>» U3 NpoayKTa

MockoBckasi BupXxa He MOXET yka3aTb PEKOMEHAYEMbI Nepuof YAEpXaHWUs OTKPLITOW MO3ULMKM MO KOHTPaKTy, MOCKOSbKY OH 3aBUCUT OT MOTpeBHOCTEN
MHBECTOpa. MaKcMMarbHbIA CPOK YAEPXKaHWS! MO3ULMU OFPaHUYEH MOCNEAHWUM AHEM 3aK/OYEHUS KOHTPAKTa , MUHUMANbHBIM - HUYEM He orpaHuyeH. Mosuums
MOXeT ObiTb 3aKpbiTa MyTEM 3aKNtoYeHWUs OCETHOW CAENKM C KOHTPAKTOM WM MyTEM [OCPOYHOrO MCMOSMHEHUSI ONUMOHA MO pelieHuto Bupxu B cnyvas,
NpeaycMOTPEHHbIX creumdukaumen.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPa 3aKpbiTb MO3ULMIO MO KOHTPAKTY IM60 CaMOCTOSITENbHO MPUHYAUTENBHO 3aKpbiTh MO3MLMIO KIIMEHTa A0 HACTYNaeHus
MOMEHTa MpeKpaLLeHNsi TOProB KOHTPAKTOM.

06s3aTenbCcTBa NO BHECEHUIO I'apaHTMﬁHOFO obecneueHus

Mpu BbICTaBNEHUM 3asIBKU MO KOHTPAKTY Yy MHBECTOPA 61I0KUPYETCS MPOLIEHT OT HOMUHANLHOM CTOMMOCTW KOHTPaKTa — rapaHTuiiHoe obecneyeHune unm 0. Pasmep
IO onpepenser HKL B cooTtBetcTBMM C lMpuHuMnammn pacdeta MO Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKM
KNMpuHra (6pokepbl) MOTyT NPUMEHSTL AN CBOMX KIMEHTOB MHAMBMAYaNbHbIE HACTPOKKWU NapaMeTpoB, BAMSIOWMX Ha pa3mep 0.

XXano6bl M npeanoxeHns

PO3HMYHbIE MHBECTOPbLI MOTYT HanpaBWTb CBOWM MPEANOXEHWUs WA >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YAlOT. XKanobbl B OTHOLLEHWUM
[esTeNnbHOCTU MOCKOBCKOWM BUpK MOryT 6biTb HanpaBneHbl:

- MOCPEACTBOM NMOYTOBOV CBS3M Mo aapecy: 125009, r. MockBsa, nep. bonbLuol Kucnosckuid, 4. 13;

- HapoYHbIM Ha ByMaxxHOM HocuTene Mo aapecy: r. Mockea, nep. bBonbLoii Kucnosckuii, a. 13;

- Ha aApec 3NeKTPOHHOM NouThl: info@moex.com;

- Yepes MHTEepPHET-NPUEMHYI0 MO agapecy B ceTu «UHTepHeT»: https://www.moex.com/ru/internet-reception.

MoapobHee No ccblke.

https://www.moex.com
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