IIporpamma Ne 1 «Pacuernble ¢pprouepcsl Ha ToBapbl AITK»

1. MHCTpyMEHTHI M UX 0003HAYEHHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpymMeHTa

NuctpymenTa

k=1 OpI0YepCHBIN KOHTPAKT HA caxap-ChIpell

k=2 ®DbrouepcHBI KOHTPAKT HA caxap

k=3 ®proyepcHbIil KOHTpakT Ha Kakao

k=4 ®prouepcHblii KOHTpakT Ha Kode

k=5 OpI0YEePCHBIN KOHTPAKT HA alleIbCHHOBBII COK

2. YcoBus BEITIOTHEHHS 0053aTeIbCTB MapKeT-MeiKepa.
2.1. Ina ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKkeT-Meikepa UCIONB3YIOTCS CIEAYIOIINe

IIOHATHA:

Copaa IBYCTOPOHHUX

MakKCuMalibHasA pasHula MCEXKAY J'Iy‘IIHGﬁ IICHOfI NpCAJIOKCHUS Ha

KOTUPOBOK MOKYIKY M JIydlled LEHOW MPEeUIOKEHUs HAa MPOJaxy IO MOJaHHBIM
MapkeTt-MelikepoM 3asiBKaM B OTHoLIeHUM MHcTpymeHTa. 3HadeHHe
Cnpsia JBYCTOPOHHUX KOTHUPOBOK ompefensercs mo GopMyliam:
Spreadmm = max {|a*SPi|; b} u Spreadmm = a*SP;, re:
a, b — mocrosiHHBIE BenmuuuHbI, onpenenseMsie i MHCTpymeHTa B
nyHkTte 2.2.1. HacTosei [Iporpammer;
SPi — Pacuernas neHa MHCTpyMeHTa ¢ i-bIM CPOKOM HCIIOJHEHHS,
onpezaeneHHas no uroraM KnupuHroBoit ceccuu.
3nauenue Crnpaga IBYCTOPOHHHUX KOTHPOBOK HM3MEPSETCS B €AMHMIIAX
nu3MepeHus 1ensl MHcTpyMenTa B cooTBeTcTBHH € ero Crnennduxanmei.
Jlyumias niena LIEHA 3asBKU HA MOKYIIKY, MOJaHHONM MapKeT-MeiKkepoM B OTHOLICHUU
IPEUIOKEHUS HA HNHcTpyMeHTa, 00beM KOTOPOH, C y4eToM 00beMa BCEX MOJIAaHHBIX 3TUM
TIOKYIIKY MapxkeT-MelKepoM 3as8BOK Ha MOKYIIKY, [I€HAa KOTOPBIX HE HMXKE LICHBI
JTAHHOW 3asIBKH, COCTaBJISIET HE MEHEe MUHUMAJIbHOIO 00beMa 3as1BOK.
Jlyumias niena LIEHA 3asBKU Ha IIPOJaxy, MOJaHHOM Mapker-MeiKepoM B OTHOLICHUHU
IPEUIOKEHUS HA HNHcTpyMeHTa, 00beM KOTOPOHi, C y4eTOM 00beMa BCeX MOJIaHHBIX 3TUM
IPOJAKY MapkeT-MeHKEepOM 3asiBOK Ha MPOAAXKY, LIEHA KOTOPBIX HE BBIILIE L[EHBI
JAHHOM 3asBKH, COCTaBIISIET HE MEHEe MUHUMAIbHOTO 00beMa 3asBOK.
KBant nepuoj BpeMeHu Toproeou ceccuu, B TeUEHHE KOTOporo Mapker-

MeHKep 00s513aH 1MoaBaTh 3asiBKH, 0003HadaeMblil Kak 0= 1, 2, ... (tme 1,
2, ... - nopsakoBeiil Homep KBanra). [TpomomkurensHocTs KBanra (TS)
U3MEpsSIeTCs] B CEKYHAaX.

banmkalmmii cpok
HUCIIOJIHEHUS 110

HUucTpymeHTy

CPOK UCIOJIHEHHU 110 HCTpYMEHTY, HauMEHee yIAIEHHBIN OT
ToproBoro aHs, B KOTOPBIN OCYIIECTBIISIETCS MOIEPKAHUE LIEH 110
nanHoMmy MHcTpyMeHTy, 0003HaYaemMbli kak i=n (roe =1, 2, ... —
MOPSIIKOBBIM HOMEP CpOKa MCTIOJTHEHUs 110 MTHCTpyMeHTY).

Craenyromui 3a
OJIMKAMIIIM CPOK
HCIIOIHEHHUS 1O
HucTpyMeHTY

CPOK HCTIOJIHEHHS 110 IHCTpyMEeHTY, ompeaeisieMblii o ¢popmyse:
i=n+l

OTYETHBIN IIEPUOT

KaJICHIapHBIA MeCsIL]




3HaueHue 3Ha4yeHue, pacCCUYUTHIBAEMOE 110 UTOTaM KJIMPHUHTa 110 Gpopmylie: oy =

HUCTOPUYECKOMN ST o(Rj=R)? Pi—Pi_,
BOATHIIEHOCTH %, riae R; = ﬁ, P — Pacuernas nena Mucrpymenra,
e

omnpeneneHHas 1o uroram Kimmpunrosoii ceccuu, T — MOpsAAKOBBIN
HoMmep ToproBoro aHs pacyera HCTOPUYECKOI BOJATUIILHOCTH, | —
nopsAkoBbIii Homep Toprosoro nH4. B cinydae, ecnu 3HaueHue
MCTOPUYECKON BOJIATUIIBHOCTH paBHO WM npesbiuiaeT [loporosoe
3HaYEHHUE BOJATWJIBHOCTH, onpezensieMoe st IHCTpyMeHTa B IIyHKTE
2.2.1. nacrosimeit [IporpamMmbl 1 0603HAYAEMOE KaK Opjgp, TOProBbIH
JeHb T+1 cunraercs HauanoM [leprosa noBbILIEHHON BOJATHIBHOCTH.

[lepuon noseunenHoit | [lepuon, B Teuenue koroporo k Cripaay AByXCTOPOHHUX KOTUPOBOK U
BOJIATHJIBHOCTH MuHuMalbHOMY 00BEMY 3asIBOK IPUMEHSIOTCS YMHOXKAIOIIHE
KO2(hPUIMEHTHI S ¥ V, yKa3aHHbIC B MMyHKTE 2.2.1 HacTOsIIEH
IIporpammsl.
Hauanowm Ileproa noBsIIEHHON BOJIATUIBHOCTU cYUTaeTcst ToproBoeii
JIeHb, B KOTOPBIA 3HAUEHHE UCTOPUIECKOM BOJIATUIILHOCTH PABHO UITU
npeBbiaet [loporooe 3HaueHue BOIATUIIBHOCTH, ONPEAEISIEMOE JIIS
Wuctpymenta B nynkre 2.2.1. Hacrosiuei [Iporpammel.
3aBepiuienueM [leproa noBbILIEHHON BOTATHIBHOCTU CUUTAETCS
Topros.blil 1eHb, Korja 3HaueHHe UCTOPUUECKON BOJIATUIBHOCTH
MEHbIIIE WM PaBHO 3HAYEHUIO, ONIPEAEIISIEMOMY IO ClIEYIOLIEH

Jj-31

. _ &j=j-19j o
bopmyne: Ogperage = ——5  TAe J — Toprossiii AeHb,

COOTBETCTBYIOIMI Hayary [lepro/ia MOBBILIEHHONW BOJIATUILHOCTH.

JICB/I JlomoJsiHuTENIbHAS CECCUS BBIXOIHOTO JIHS

TepMuHbl, He omnpexnencHHsle B Hacrosmed Ilporpamme, HCHONB3yHOTCS B 3HAYEHUSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH AokyMeHTamu [TAO MockoBckas bupxka (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILUM
3aKoHoAarenbCcTBOM Poccuiickoit denepanumn.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.
2.2.1. Mapker-MelKep BBINONHAET 00s3aTelIbcTBA TOJBKO [0 TEM CPOKaM HCHOJIHEHUs
HNHCTpyMEHTOB, KOTOpBIE yKa3aHbl B Tabnniiax HaCTOSIIEro MyHKTa!

Tab6anma Ne 1

YcnoBus moaiep:kaHus ABYCTOPOHHUX KOTUPOBOK O (PHIOYEPCHOMY KOHTPAKTY
Ha caxap-cbipell K=1 B Treuenune KBanra g=1
IlepBbIit Cpok Bropoii u Tperuii cpoku Bpewms
ucnonHeHus (i=1) ucnoiHenus (i=2-3) Hayania
[TapameTpsl 00s13aTENBLCTB KBanra —
Mapker-melikepa Bechb nepuos Bpewms
obpaIeHus, KpoMe JIHs ]%)%Cl’aneepHﬂnoﬂﬂ OKOHYAHHSI
SKCIHUPALNAH pam KBanta
(9=1)
1.Cripax IBYCTOpPOHHUX
KOTHUPOBOK, Spreadmm ,
(M3MepsieTcs B €MHUTIAX max{|a X SP;|}, rae a max{|c(l) x 5P, |},IILG
3Me %l _ _ { 1%, mpui = 2 11:00 MCK
peHus 1eHsl MHCTpyMeHTa B =0,5% = 0 )
COOTBETCTBUH C €70 1L,5%,mpui=3 | (UTC+3)-
Cnenudukarnmeil) 19:00 MCK
. . (UTC+3)
2. MuHuManbHbIi 00beM 3asiBOK 50,mpu i = 2
100 .
(u3mepsieTcs B KOHTPaKTax) 30, mpui =3




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOAJIEPKaHUS IBYCTOPOHHHIX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

75

75

4. TloporoBoe 3HaueHue
BOJIATUIIBHOCTH Opigh
(u3mepsiercs B %)

5. YMHOxaromui KodhpuimeHT s
s Cripaa IByCTOPOHHUX
KOTHUPOBOK

6. YMHOXaromui KodpuimeHt vV
11 MUHUMAIIBHOTO 00bEMa
3a9BOK

0,5

0,5

Tao6auna Ne 2

VYcnoBus nmoanepxkaHusi ABYCTOPOHHUX KOTHPOBOK IO (DbIOYEPCHOMY KOHTPAKTY
Ha caxap k=2 B teuenue Ksanra g=1

I1epBb1it cpok Co 2-ro no 6-i1 cpoku Bpewms
ucnonHeHus (i=1) ucnosHenus (i=2-6) Hayana
[TapameTpsl 00s13aTENBCTB KBanTa —
Mapxker-mernikepa B B Bpewms
€Ch IEePUO/T €Ch IePUO/T OKOHYAHMS
oOpareHus oOpaiieHus KpanTa
(0=1)
1.Crpa IBYCTOPOHHHX a XOSPi' e
KOTUPOBOK, Spreadmm 1%, npu L= 2
(M3MepsieTcs B €AMHHIIAX a x SP. rie a = 0,5% 1,5%, npui =3
n3MepeHus 1eHbl MHCcTpymMeHTa B b ' a=< 2%, npui=4
COOTBETCTBHH C €rO LZ'S%’ npui=>5
Crnenudukarmeil) 3%, npu i = 6
200, npu i = 2 10:00 MCK
. 100, nmpui =3 (UTC+3) —
2. MuHUMaNbHbBIH 00BEM 3asIBOK 300 100, ipu i = 4 19:00 MCK
(u3MmepsieTcs B KOHTPAKTax) 5 O,'an P (UT C+3)
50,mpui==6
3. MuauManbHas
MIPOJIOJKUTEIILHOCTD
MOAIepKaHUs JBYCTOPOHHUX 75 75

KOTUPOBOK (M3Mepsiercs B %o OT
npoaomkuTebHocTH KBaHTa)

Ta6auna Ne 3

VYcnoBust moanepiKanust ABYCTOPOHHUX KOTHPOBOK 110 (PHIOYEPCHOMY KOHTPAKTY
na Kakao k=3 B reuenune Kpanros =1,2




[TapameTpsl 00513aTENBCTB
Mapxker-Menkepa

[TepBerit cpok ucnonuenus (i=1)

Bech niepuon obparieHus

Bpewms
Hadaja
KBanra — Bpems
okonyanusa KBanra

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK, Spreadvm
(M3MepsieTcs B €IMHULIAX
u3MepeHus 1eHbl MHcTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a X SP;, rne a = 0,65%

2. MuHuManbHEINH 00BEM 3asIBOK
(u3MmepsieTcs B KOHTPAKTax)

500

3. MunumaibHas
MIPOJOIIKUTENLHOCTD
MOICPKAHUS IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B %o OT
npojopkuTensHocty KBanra)

60

g-=1:

11:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
q=2:

19:00 MCK (UTC+3) —
20:30 MCK (UTC+3)

Taoauna Ne 4

YcnoBus nmoaep:kaHus ABYCTOPOHHUX KOTUPOBOK MO (PHIOYEPCHOMY KOHTPAKTY
Ha Kode k=4 B teuenne Ksanros =1,2

[TapameTpsl 00513aTENBCTB
Mapker-Melnikepa

[lepBerit cpok ucnonaenus (i=1)

Becs nepuoa obpateHus

Bpems
Hayvaja
KBanrta — Bpems
okoHuaHus KBaHTta

1.Crpa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadvm
(u3MepsieTcs B €IMHHLIAX
u3MepeHus 1eHsl MHcTpymeHTa B
COOTBETCTBHH C €T0
Crnenudukanueit)

a X SP;, tnea=0,7%

2. MuHruManbHBII 00BEM 3aIBOK
(u3MmepsieTcs B KOHTPAKTax)

1000

3. MunumMasnipHas
MPOJIOKUTENIBHOCTh
MOAIepKaHUs IBYCTOPOHHUX
KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

60

q=1:

11:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
q=2:

19:00 MCK (UTC+3) —
20:30 MCK (UTC+3)

Taoauma Ne 5

YcnoBus noaaepxKaHus ABYCTOPOHHUX KOTUPOBOK 1O (PbIOYEPCHOMY KOHTPAKTY

Ha anenabcuHOBLIN cok K=5 B Teuenne Ksanrtos q=1,4




[TapameTpsl 00513aTENBCTB
Mapxker-Menkepa

[TepBerit cpok ucnonuenus (i=1)

Bech niepuon obparieHus

Bpewms
Hadaja
KBanra — Bpems
okonyanusa KBanra

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK, Spreadvm
(M3MepsieTcs B €IMHULIAX
u3MepeHus 1eHbl MHcTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a X SP;, rnea=1,5%

2. MuHuManbHEINH 00BEM 3asIBOK
(u3MmepsieTcs B KOHTPAKTax)

200

3. MunumainbHas
IPOOJKUTEIBHOCTD
MOJIEPKaHUS ABYCTOPOHHUX
KOTUPOBOK (M3Mepsietrcs B % OT
npojopkuTensHocty KBanra)

60

g-=1:

10:00 MCK (UTC+3) —
15:00 MCK (UTC+3)
q=4:

21:00 MCK (UTC+3) -
23:50 MCK (UTC+3)

Taoauna Ne 6

VYcnoBus noasiep:kaHus AByCTOPOHHUX KOTUPOBOK IO (PbIOYEPCHOMY KOHTPAKTY

Ha aneabcuHOBLIN cok K=5 B reuenune Kpanrtos q=2,3

[TapameTpsl 00513aTENBCTB
Mapker-Melnikepa

[lepBerit cpok ucnonaenus (i=1)

Becs nepuoa obpateHus

Bpems
Hayvaja
KBanrta — Bpems
okoHuaHus KBaHTta

1.Crpa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadvm
(u3MepsieTcs B €IMHHLIAX
u3MepeHus 1eHsl MHcTpymeHTa B
COOTBETCTBHH C €T0
Crnenudukanueit)

a X SP;, rnea=1%

2. MuHUMaJIbHBIIA 00BEM 3asIBOK
(M3MepsieTcs B KOHTPAKTaxX )

200

3. MunumMasnipHas
MPOJIOKUTENIBHOCTh
MOAIepKaHUs IBYCTOPOHHUX
KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

60

q=2:

15:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
q=3:

19:00 MCK (UTC+3) —
21:00 MCK (UTC+3)

Taoéauma Ne 7

YcioBus moaaepKaHus ABYCTOPOHHUX KOTHPOBOK 1O (hbIOYEPCHOMY KOHTPAKTY




Ha caxap-cbiper] K=1 B reuenue Kanra g=5

IlepBbIit cCpok Bropoii u Tpetuii cpoku Bpewms
ucnosHeHus (i=1) ucnosiHenus (i=2-3) Hayasia
[TapameTpsl 00s13aTENBLCTB Ksanra —
Mapker-melikepa Bech nepuos Bpewms
oOpaiteHus, KpoMme JHS %%Cl’aneg’Hﬂﬂc;ﬂ OKOHYaHUS
AKCIUpALUH patll KBanra
(9=5)
1.Crpaz1 IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm a X SP. T1e
124
(u3mepsieTcs B AMHUIIAX 1% x SP; {2% IpH i = 2
u3MepeHus 1ensl MHcTpymenTa B =12 ]
COOTBETCTBHH C €r0 3%, mpui =3
Crnenudukammeii) JCBI
; 10:00 MCK
2. MuHuManbHbIi 00BbEM 3as1BOK 50,mpu i = 2
(u3MepsieTcs B KOHTPAKTaX ) 100 30,mpui =3 (UTC+3) -
’ 19:00 MCK
+
3. MunuMainpHas (UTC+3)
MIPOJIOJKUTEIILHOCTD
MOJIICPYKAaHUS IBYCTOPOHHHUX 60 60
KOTUPOBOK (M3Mepsiercs B % OT
npojonkuTensHocTH KBanrta)
Taoauna Ne 8
YcnoBus moaep:kaHus ABYCTOPOHHUX KOTUPOBOK MO (PHIOYEPCHOMY KOHTPAKTY
Ha caxap k=2 B reuenue KBanra q=5
[TepBbolii cpok Co 2-ro no 6-i1 cpoku Bpewms
ucnonHeHus (i=1) ucnosHenus (i=2-6) Hayana
[TapameTpsl 00s13aTENBLCTB Ksanra —
Mapker-Melnikepa B Bpewms
€Ch MepUoJI Beco nepuon OKOHYAHMS
oOpareHus obOpareHus KpanTa
(9=5)
1.Cripa1 IBYCTOPOHHUX a XOS P, TAC _
KOTHPOBOK, Spreadmm 2%, npu i = 2
(M3MepsieTcs B €MHMIIAX ax SP. riea=1% 2,5%,npui =3
n3MepeHus 1eHsl MTHCTpyMeHTa B v a=< 3%, npui=4
COOTBETCTBHH C €rO L3'5%’ npui=>5
Crenudukarmeii) 4%, ipu i = 6
200,nmpui =2 ACB
2. MuHUMaNbHbBIH 00BEM 3asIBOK 300 100, ipu i = 4 (UTC+3) —
(M3MepsieTcs B KOHTPAKTAX ) . 19:00 MCK
50,nmpui=>5 (UTC+3)
50, mpui =6
3. MunumMasnipHas
MIPOJIOJKUTEILHOCTD
MO/IEPKAHUS IBYCTOPOHHUX 60 60

KOTUPOBOK (M3Mepsiercs B %o OT
npoaomkuTesbHocTH KBaHTa)

Tao6auna Ne 9




YcnoBus noaaepxKaHus ABYCTOPOHHUX KOTUPOBOK 1O (PbIOYEPCHOMY KOHTPAKTY
na Kakao k=3 B reuenue Ksanros 0=5

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[TepBsiii cpok ucnonnenus (i=1)

Bech nepuop ob6parienust

Bpems
Hayajia
KBanta — Bpems
okoH4aHus1 KBanTa

1.Crpa1 IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX
u3Mepenus 1eusl MHcTpymenra B
COOTBETCTBHH C €r0
Cnenudukanueii)

a X SP;,rnea=4%

2. MuHHMaNbHEINA 00bEM 3asIBOK
(u3MmepsieTcs B KOHTpaKTax)

500

3. MunumaibHas
IPOJOJKUTEIBHOCTD
NOJIIEP>KaHUs IBYCTOPOHHHUX
KOTHPOBOK (u3MepsieTcs B % oT
npojopkuTensHocT KBanra)

60

ACBI
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauna Ne 10

YcnoBus moaaepykaHust ABYCTOPOHHUX KOTHPOBOK MO (PhIOYEPCHOMY KOHTPAKTY
na Kobe k=4 B teuenue Kanros =5

[TapameTpsl 00s13aTE€THCTB
Mapxker-melikepa

[lepBriii cpok ucnonnenus (i=1)

Becrh nepuop o6parenust

Bpems
HadJaja
KBanTa — Bpems
oxonuanus Kpanra

1.Crpa7 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3mMepsieTcs B €IMHUIIAX
M3MepeHus 1eHbl HCTpyMeHTa B
COOTBETCTBHH C €TO
Cnenudukarmeil)

a X SP;, rne a=3%

2. MuHUMAaJIbHBINA 00BEM 3aBOK
(M3MepsieTcs B KOHTPAKTaX )

1000

3. MunumainbHas
MIPOJOJKUTENBHOCTD
MOJIJICPKAHUS JIBYCTOPOHHHX
KOTUPOBOK (M3Mepsietrcs B % OT
npoaomkuTebHocTH KBaHTa)

60

ACBJL
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauna Ne 11

Ycnopus noaacp:KaHus IBYyCTOPOHHHUX KOTUPOBOK I10 (I)BIO‘-ICpCHOMy KOHTPAKTy

Ha anenabcuHOBLIN cok K=5 B Teuenne KanTos q=5

[TapameTpsl 00s13aTEHCTB

[TepBrrit cpok ucnomuenus (i=1)

Bpewms




Mapker-melikepa

Bech nepuon obparieHus

Hayaia
KBanrta — Bpems
okoH4anusa KBanra

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK, Spreadvm
(M3MepsieTcs B €IMHULIAX
u3MepeHus 1eHbl MHcTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a X SP;, rnea=3%

2. MuHMMaTBHBINA 00bEM 3a5BOK
(u3MepsieTcs B KOHTPAKTaX )

200

3. MuHuMannHas
MIPOJIOJIKUTEILHOCTD
MOJIJICPKAHUS JIBYCTOPOHHHX
KOTUPOBOK (13Mepsietcs B % OT
MpoI0JKUTENIbHOCTH KBaHTa)

60

ACBA
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

2.2.2. TlepBbIM, BTOpBIM M CICAYIOLIIMMU 332 HUMH cpokamu wucnonuenus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Omkaifiias M cienyroomue 3a HeH JaThl HCHOJIHEHUs
COOTBETCTBYIOLIEro MIHCTpyMeHTa, OlpeiesieMble COTIaCHO CeNU(UKAIIMN COOTBETCTBYIOIIETO
NucTpymenrTa.

2.3. B teuenue OtueTHOTrO neproaa MapkeT-Meiikep Brpase He 6osee 7 (cemu) pa3 wist =1-4 u
He Oosee 2 (nByX) pa3 uis (=5 He HCIOJNHATH B TEUCHHE KaKAOro q-ro KBaHTa Kakmoro
ToproBoro Hs 00s13aTenbCTBa B OTHOLIEHUH k-oro MHCTpyMeHTa ¢ 1-bIM CPOKOM HCIIOJIHEHHMS,
YKa3aHHOTO B IyHKTe 2.2. HacTosmel [IporpamMmel. B ciiydae Hapymenus B redenne OT4ETHOTO
HepuoJia JaHHOTO YCIOBUSA MU OKa3zaHMM MapkeT-Mmeiikepom ycnyr no k-omy MHCcTpymeHTy c i-
BIM CPOKOM UCTIOJTHEHU S, TAKKE YCIIYTH B oTHOLIeHUH MHCTpyMeHToB K=1,2, yka3aHHBIX B TyHKTE
1 nacrosimedt IIporpammel, B TedeHue (-ro KBaHTa cuuTaroTcs He OKazaHHBIMU. B ciydae
HapylleHus B TeueHne OTYETHOTO NepHuoja JaHHOTO YCIOBUS MPU OKa3aHuu MapkeT-meiikepoM
yeayr no k-omy MHCTpyMEHTY C i-bIM CPOKOM HCIIOJIHEHHs, TaKM€ YCIYyIH B OTHOILEHHUH
Wucrpymenta k=3,4 ykazanHoro B myHkte | Hacrosmied [Iporpammel, B Teuenue g-ro Ksanrta
CUMTAIOTCSI HE OKa3aHHBIMM. B cnydyae HapyleHus B TeyeHue OTYETHOrO Nepuofa AAHHOTO YCI0BUA
npW oKasaHuM MapkeT-meiikepom ycayr no k=5 UHCTpyMeHTy B TeueHue q=1 uaun =4 KeaHTa, Takue
ycayrn no o6oum g=1 1 q=4 KBaHTam B OTHOLUIEHMM JAHHOTO MIHCTPYMEHTA, CYMTALOTCA HE OKa3aHHbIMM.
B cnyyae HapylweHwus B TeueHne OTYETHOTO NEPUOAA AAHHOTO YCIOBUA NPK OKasaHUM MapKeT-melikepom
ycnyr no k=5 MHCTpymeHTy B TeueHue g=2 unu q=3 KBaHTa, Taku1e ycayrv no obovm q=2 v q=3 KeaHtam 8
OTHOLUEHUM JAHHOTO MHCTPYMEHTA, CUMTAOTCA HE OKa3aHHbIMM.

3. BosHarpaxaenune MapkeT-melkepa.

3.1 Pa3mep BosHarpaxaeHuss MapkeT-Meiikepa 3a BhIMOTHEHHE MapkeT-MeHKepoM B TEUYEHHE
OtueTHOTO NEepuojia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSIX, IPEyCMOTPEHHBIX TyHKTaMU
1-2 nactosmieit [Iporpammel, paBeH cymMMe BO3HarpakJaeHui, onpeaenseMbix mo @opmymam Ne
1-2 B OTHOWICHUN KaXKIOW TPYIIITHI KOJIOB pa3Jieiia PEeTUCTpa yueTa IMO3UIUI, UCTIONb3yEeMBIX TPH
BBHITIOJTHEHUH 00s513aTeNbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hactosied [Iporpammoit Ha
OCHOBaHUU 3aKJIIOYEHHOTO ¢ bupskei moroBopa 00 OKa3aHWM YCIyT MapKeT-MeUKepa.




®opmyia Nel:

aak =1;2

{ 1, ecu Pcfk‘ > 90%
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—1,uHaye
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ki, k,i\ _ Pcf:t—p
o Iqi(Pefig; Penjy) = { Cf—a:{]lq ,ecnu Pent < Pcfkl < 80%
80%—Pcnjy 74 14
—1, uHaue
ki, j.q

e Fee ), — CyMMa OUpKXEBOro cOOpa M KOMHMCCHOHHOTO BO3HArpaKICHHWs 3a KIMPHUHT,
B3UMaeMas ¢ Mapker-Melikepa MO CeJKaM, 3aKJIIOUYEHHbIM B TedeHue q-oro Ksanta B j-i
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHBIX
3as1BOK, IOJIaHHBIX MapKkeT-MeHKepoM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMble MTPU BBIMTOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUHU € HACTOSAIIEH
[TporpaMMoil Ha OCHOBaHMH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 00 oxazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBUH, YTO JAaHHBIE 3asIBKU 3aperucTpUpoBaHbl B PeecTpe 3asBOK ¢ OONBIIMMHU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOIMM [lapHbIM
CHEIIKAM;

ki
Pefia (bakTHueckas MpoJOJKUTEIBHOCTD MOJAep)KaHusT MapkeT-MeiKkepoM B TeUeHHE (-
oro KBanra B j-if Toprossiii 1eHb [IBycTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmel [Iporpammsl (B % OT
poIoJDKUTENbHOCTH KBaHTa);,

k,i
Pcn;? i
] 74 — MUHMMAaNbHAs NPOAOLKUTENIBHOCTD NOAIEpKaHU MapKeT-MEeHKepoM B TEUEHUE (-

oro KBanra B j-if Toprosbsiii 1eHb [IBycTOpOHHUX KOTHPOBOK 10 k-omMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmeil [Iporpammer (B % ot
MpoIoJDKUTENbHOCTH KBaHTa);,

e k=1,2,... — IOPSIKOBBI HOMEpP COOTBETCTBYOMIIEr0 MHCTpYMeHTa, YKa3aHHBIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJHCHNUS, YKa3aHHBIH B ITYHKTE
1 nacrosmeit [Iporpammer;

e j=1,2, ... - nopsaakoBeiii HOMep TOProBOro JHS COOTBETCTBYIOLIETO MECSIIa;



e (=1, 2, ... - mopsakoBelii HOomep KBaHTa, yka3aHHbId B TyHKTe 2.2.1. Hacrosmeu
IIporpammsl.

®Dopmyaa Ne2:
Xkjai [max(O; Iq,l-(Pcfjlfc'Ii; Pcn}fg) xX(§,—S)+ 51)]
K
Zk,j,q K]q X Z

, TIe:

Jus k=1,2 npu q=1-4:
S1 1 Sz IpUHUMAIOT ClIeTyIONIE 3HAUCHHUS:

e S5, —100 000 (Cro ThICSY) pyOIICH;
e S, —200 000 ([Isectu ThIiCcSY) pyOICiH;

npu g=5:
e S; —50000 (ITatemecsatT Thics4) pyoOIICii;
e S, —100 000 (Cto ThICSY) pyOIteii;
e 7 — cymMMapHOe KoinuecTBO k, yka3aHHbIX B myHKTe 1 Hactosiie [Iporpammer, roe k=1,2;
Jns k=4 npu q=1-4:
e S;—125000 (Cto mBaauaTh msTh THICAY) PYOIICii;
e S, —250000 ([IBecTH mATHICCAT THICSY) pyOIIEeH;
npu =5:
e S, —25000 (/Ipamath mATh THICSAY) PYOJICIH;
e S, —50 000 (ITsaTeaecaT Thicsa) pyoOIIeii;
e 7 — cyMMapHoOe KonnuecTBo Kk, yka3zaHHbIX B myHKTe 1 HacTosmeit [Iporpammsl, rae k=4;
Huns k=3 npu q=1-4:
e S, — 75000 (CembaecsaT msATh ThICAY) pYyOJICii;
e S, —150 000 (Cro naTbaecsT Thics4) pyoOIieii;
Jns k=5 npu q=2,3:
e S; — 55000 (ITatpaecsT NATH ThICSY) PyOIICH;
e S, —110 000 (Cro mecats Thicsau) pyOIeit
Jnst k=5 npu q=1,4:
e S; —85000 (BocembaecsT msath ThiCSY) pyOIIeii;
e S, —170 000 (Cto cempuecsT ThICAY) pyOeit
Jnsa k=1-4 npu q=5:
e S, —25000 ([IanaTh msTh THICSY) pyOIICH;
e S, —50 000 (ITsTeaecsaT Thics4) pyoOIIeii;
s k=5 npu q=5:
e S; —60 000 (ILlecTpuecar Teicsa4) pyOei;
e S, —120 000 (Cto nBaamarh ThICSY) pyoOIIei
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e 7 — cymmapHoe koinnuecTBo k, ykazanubix B myHkte | Hacrosimeit [Iporpammer, tae k=3,5;

e K ]’-‘_q — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHcTpymeHTy, mo kotopomy Mapkert-
Meiikep B TeueHune q-oro Kanta B j-if ToproBelii 1eHs 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHUPOBOK, MPEIYCMOTPEHHBIX B MyHKTEe 2.2. Hactosimed I[Iporpammel. [Ipu
OTIpeNIeICHNH KOJIMYECTBA CPOKOB HCIONHEHHA 1O k-my WHCTpyMEHTY Takke YYHUTBHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

3.2. Ilpu omnpeneneHun KoauyecTBa TOpProBbIX JHEW COOTBETCTBYIOIIETO MeCSIa, TaKke
yuuThIBalOTCsl TOproBble [HU, B KOTOpPBIE MOJHOCTHIO JIMOO YACTUYHO TOPTH OBLIH
MIPUOCTAHOBIICHBI.

4. bupxa Bnpase oTkazaTh MapkeT-MelKepy B IPUCOETUHEHUH K IaHHOM MporpaMme.
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