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POJ1b HPL1
B NMPOAYKTE KCY



CUCTEMA YNPABJIEHUA
OBECIMNEYEHVUEM
POJ1b HP B NMPOEKTE KCY

AnviHa AKuypMHa
Ynpasnsowmm AMpeKkTop
MO Pa3BUTUIO CUCTEM ynpaBieHUs obecnevyeHnem

MOSCOW
EXCHANGE



CUCTEMA YNPABJIEHNA OBECINEYEHUEM
POJ1b HP/Z, B MNMPOEKTE KCY

KnupuHrosbii ceptudumkat yyactusa (KCY) coBMeCTHbIN NpoeKT rpynnbl MoCcKoBCKast
Bupyxa n baHka Poccum no co3aaHuio 0AHOPOAHOrO YHMBEpPCaNIbHOro obecneyeHns — HOBOW
LieHHon 6ymaru KCY.

YYacCTHMKM COXPaHSIOT NPaBO COBCTBEHHOCTM Ha akTUBbI, BHOCUMbIE B nyn (NpaBo Ha
nonyyeHne AOX0A0B M NpaBo ronoca), a Bnaaenblbl KCY nonyyaloT A0NONHUTENBHYIO 3alUTy
6naroaapsi HEBO3MOXXHOCTU HaNOXEHMS apecTa Ha akTUBbI B MMYLLECTBEHHOM NyJie.

POJ1b HPA B PEAJTU3ALUNN N OYHKUNOHWUPOBAHNI HOBOI'O MNMPOAYKTA:

YYET U XPAHEHME CUCTEMA YNPABJIEHUA
OBECINEYEHUEM
= XpaHeHue 6a30BbIX aAKTMBOB  Ha = MepBOHaYanbHbIM NOAGOpP aKTMBOB B
cybcyeTax Aeno Ans y4yeTra LEHHbIX MMYLLIECTBEHHBIN Nyn Ans Bbinycka KCY
6ymar, nepeaaHHbIX B MMYLLECTBEHHbIN "
nyn = noabop akTUMBOB ANs LIeNIeN MCMONHEHNS
MapXWHanbHbIX TpeboBaHU No nyny
= xpaHeHune KCY n rnobanbHbIX
= Mpu cornacoBaHum ¢ baHkoMm Poccum

ceptugukatos KCY non6op KCY B kopavHy PEMO BaHka

Poccuun

HALMOHAABHbIA
PACYETHbIH _ 3
AEMNO3UTAPUI



TAPUOHAA MOAEJIb

YCIIYTA HP[]

XpaHeHve 6a30BbIX aKTUBOB Ha
cybcyeTax KIMpUHIroBOn
OpraHm3aLmm, OCyLLECTBNAIOLLEN
Bbligavy KCY

XpaHeHune KCY

ObecneyeHne BO3MOXXHOCTU
ncnono3osaHunsa CYO HP/J B uensix
OCYLLECTBJIEHMSI ONepaLmi C
KJIMPUHIOBbIMK CepTUdUKaTaMM
y4yacTus

MHBeHTapHble onepauum

MNPEAJTATAEMAA

TAPUOUKALINA

[JencTBytoLLas
perpeccuoHHas Likana
NnaThl 3@ XpaHEHWE LIEHHbIX
6ymar HKO 3A0 HPA

1000 pybneit B MecsiL,

KOMMEHTAPUI

MNnata B3uMaeTca ¢ KnueHTa. lNpu pacyete
KOMUCCUWN TaKXXe YYUTbIBAKOTCA OCTaTKU
K/IMeHTa Ha cyeTax geno *

MNnata B3uMaeTca ¢ KnuenTa. lNnaTa
B3MMAETCA 3a KaXkAablvi pa3aen cyeTa Aeno
[JenoHeHTa, Ha KOTOPOM XOTs 6bl OAUH AEHb B
pacyeTHOM Mecsue XpaHuncs KCY *

Ha nepuop aencTeusi MapkeTMHIOBOro nepuoga komuccust 3a caenku PEMO ¢
KCY TapundvumpyloTcs Tak xe, kak u caenkm PEMO ¢ LileHTpanbHbIM

KOHTpareHTomM**

[elcTytolime Tapudbl 3a
WHBEHTApHbIE onepauum
HKO 3A0 HP[

lMnaTta B3nMaeTca ¢ KnueHTa

* C noapobHoi nHcbopMaumeit o Tapudax HKO 3A0 HP/, MOXXHO 03HaKOMUTLCS Ha caliTe B pasgene Tapudbl
** C nogpo6Hoi nHdopmaumein o Tapudax GoHgosoin 6upxin MMBB 1 HKL 3a o6cnyxuBanne caenok PEMO ¢ LieHTpasbHbIM KOHTPareHToM MOXHO
03HAKOMUTbLCA Ha caiTe MockoBckol 6upxu B pasaene Tapudbl PEMNO

HALMOHAAbLHbIA
PACYHETHbIA _
AEMNO3UTAPUI

RYNNA MOCKOBCKAR BHPXA
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AEMNO3UTAPHbIN YYET
LIEHHbIX BYMAT,
NEPEQAHHbIX

B UMYLLIECTBEHHbIE
NyNbl, U KCY

EneHa BnapumupoBHa CTpenbHUKOBa
[naBHbIM TexHonor HP/

MOSCOW
EXCHANGE



CYBCYHETA AENO AJi YHETA LEHHbIX BYMAT,
BHECEHHbIX B UMYLLECTBEHHDIE MMYJ1bl

8S Cybcuet peno. LieHHble bymaru Bnagensua, nepeaaHHslie HKL
B MMYLLIECTBEHHbIN MYy

8D CybcueT geno. LleHHble 6ymMaru goBepuTenbHOro Ynpasnsiowero,
nepeaaHHble HKL B UMyLLIECTBEHHbBIV Ny

8L Cybcuet aeno. LleHHble 6yMarn HOMUHANbHOrO AepXxaTens, nepeiaHHbIe

HKL],
B MMYLLECTBEHHBIN Myn

S8W Cybcuet geno. LleHHble 6yMarM MHOCTpaHHOro HOMUHANBHOIO
nepxarens, nepeaaHHble HKLL B MMyLLECTBEHHbIN Ny

CybcyeT Aeno oTKPbIBAETCS NPWU YCIIOBUW 3aKIIOUYEHUS C JENOHEHTOM
[ONOSIHUTENBHOIO COrNaLleHns K paHee 3aKk0UYEHHbIM C ENOHEHTOM
[IOrOBOpPaM cyeTa Aeno.

HALMOHAABHbIA
PACYETHbIH _
AEMNO3UTAPUI



OTKPbLITUE CYBCHETA AENO

= Cybcuet geno oTkpbiBaeTcs no nopydeHuto baHka HKL, (AO) Ha nms
[AENOHEHTa, LleHHble ByMarn KoToporo y4mTbiBalOTCSA Ha cybcyeTe aeno.

= Kop cybcueTta aeno popMmpyeTca no npaeunaMm hopMUpOBaHUS KOAa
TOpProBoro pasaena.

= [lo pe3ynbTaTaM UCMOMHEHUS onepaumn AENOHEHTY NpeaoCTaBNsIeTCS
oTyeT no opme AS090.

HALMOHAABHbIA
PACYETHbIH _
AEMNO3UTAPUI



SAYUCNEHME LEHHbIX BYMAI HA CYBCYETA
OENO MOXET OCYLWLECTBJIATBCA:

= B coOTBETCTBUM C pacrnopsikeHMeM yyacTHUKa KnnpuHra banka HKL, (AO),
YKa3aHHOro B Koge cybcyeTa Aeno, nepefaHHbIM Yyepe3 TepMuHan B TOproByto
cucteMy. LleHHble 6yMarn 6yayT nepesBeneHbl HA OCHOBaAHUKM Nopy4veHust baHka
HKL, (AO) (kog onepaumn — 14), lenoHeHTy 6yaeT npefocTaBneH oTyeT
no ¢opme MS140;

= B pe3ynbTate noabopa LeHHbIX bymar B COOTBETCTBUM C AOFOBOPOM
06 OkasaHuM ycnyr no ynpasneHuto obecneyeHnem:
= no nopy4deHuto baHka HKL, (AO);
» [lo NOpy4YeHUIO AENOHEHTA.
LleHHble bymarn 6yayT nepeBeaeHbl rno nopy4veHunto HKO 3A0 HP/] (koa onepaumn
10/GET). No pe3ynbTatam UCMOJSIHEHMS onepaumn AenoHeHTY byaeT npeaocTaBneH
oTyeT no ¢opme MS101.

HALMOHAABHbIA
PACYETHbIH _ 8
AEMNO3UTAPUI



Nno OKOH4YAHUUN ONEPALLMOHHOIO AHA
BJIAAEJIbLAM CYBCHETOB [AEINO, BbIAAKOTCA
CNeQYIOWWE OTHETDI:

OtueTt 06 ocTtaTkax ueHHbIX bymar Ha cybcueTtax geno no gopme IS40K
(koa onepauuun — 40, Bng 3anpoca — K);

= OTyeT 06 onepauusix C UeHHbIMKM BymMaramMm, yunTbiBaeMbIiMM Ha cybcueTax
aeno no ¢opme IS41K (kog onepaunmn — 41, Bug 3anpoca — K).

= OT4eTbl NpenocTasnaoTcs no 3anpocy banka HKL, (AO),
3anpoc AenoHeHTa He TpebyeTcs.

=  OTyeTbl NPeaoCTaBsAOTCS B 3/IEKTPOHHOM BuAe Mo agpecaM, YKa3aHHbIM
B aHkeTe 2/10.

HALMOHAABHbIA
PACYETHbIH _
AEMNO3UTAPUI



Aoxoabl nNo ULEHHbIM BYMATAM

" YYUTbIBAEMbIM Ha cybcyeTax Aeno Bnaaenbua U MHOCTPaHHOIo
HOMMHANbHOIO AEPXXaTess, 3a4MCIAIOTCA Ha KIIMPUHIOBbIN 6AHKOBCKUM
cyeT baHka HKL (AO), npeaHa3Ha4YeHHbIN ANs yY4eTa AEHEXHbBIX CPEACTB,
nepeaaHHbiX B COOTBETCTBYHOLUNA UMYLLIECTBEHHbIN NY/T;

"  YYUTbIBAEMbIM Ha CcybcyeTax Aeno HOMUHAIbHOro AepXXaTens unu
AOBEPUTENBHOMO yrpasnsitowero Ha 6aHKOBCKME cYeTa AENOHEHTOB,
PEKBU3UTbI KOTOPbIX 3aperMCTpUpOoBaHbl MO MOpPYyYeHU0 AENOHEHTOB Mo
dopme AF005 c NpuioXXeHneMm yBeaoMneHns 0 6aHKOBCKUX PEKBU3UTAX
no ¢opme GF088 (koa onepaumn — 07, Koa Ha3Ha4YeHs1 BAHKOBCKMX
pekBu3nToB — 06).

= LleHHble bymMaru, Nony4yeHHble No pe3ysbTaTaM KOPropaTUBHbIX AENCTBUN,

6yayT 3auncneHbl Ha TOT Xe CybcyeT Aeno, Ha KOTOPOM YYUTbIBaNIUCh
6a3oBble LeHHble byMarn.

HALMOHAABHbIA
PACYETHbIH _
AEMNO3UTAPUI



BbiJAHHbIE KCY 3AHUCNAIOTCA
HA 36 PA3AEJ1 TOPITOBOI'O CHETA AEINO:

Mo nopydeHnto banka HKL, (AO) (koa onepauuu — 14).

= [lo pe3ynbTaTtaM UCNONHEHUS onepaunn AernoHeHTaM NpeaoCcTaBseTcs OTveT
no ¢gopme MS140.

= KCY moryT 6bITb nepeaaHsbil:

= 1o gorosopy PEINO ¢ ueHTpanbHbIM KOHTPAreHToM unn ¢ baHkoMm Poccum;
" B MopsAKe YHMBepCabHOro NpaBornpeemcTBaa.

= [JlonyckatoTcs nepesoabl KCY 6e3 nepexona npaB CO6CTBEHHOCTU Mexay

TOProBbIMM CYETaMM AErno OAHOrO U TOro e AerNOHEeHTa, OTKPbITbIMU
ans knupuHra banka HKL (AO) n HKO 3A0 HPA.

HALMOHAABHbIA
PACYETHbIH _
AEMNO3UTAPUI



MAPKNUPOBAHME
N UHBIE NOPYYEHUA

3AEMLLINKOB

AnexkcaHap HepnuH
3amecTuTens anpektopa [lenaptamMeHTa pasBuTUS
MH(OPMALIMOHHBIX TEXHOOMMI

MOSCOW
EXCHANGE



KAKUE YCJTIYTU HKL OKA3bIBAET CYO HPA?

1. TMownck, noabop n nepeBof HyXHbIX HKLL LeHHbIX ByMar Ha 3agaHHyo nnm
MEHbLLUYIO CYMMY

2. Townck, nogbop mn nepesof HyxHbIX HKL, LeHHbIXx 6ymar B 3aaHHOM Uiu
MEHbLLEM KOoNn4yecTee

NMOYEMY CYO HPA YAOBHA A4Jisi VHACTHUKA KJIUPUHIA HKL?

1. B KayecTBe UCTOYHMKA aKTMBOB UCMOML3YIOTCA BCe cyeTa aeno HP/

2. He HyXHO noaaBaTb Aeno3uTapHble NopyyYeHns, TeM bosnee, YTo Ang nepesoa
Ha CybcYeT NopyyeHus AEMNOHEHTA HE NPUHMMAIOTCS

3. PacyeT HeobxoaMMOro KONMYECTBa LIEHHbIX ByMar OCyLLIeCTBNSETCS
aBTOMaTMYeCKW, NepeBoj OCYLLECTB/ISIETCS B OHMaNHe

KAK YHACTHUKY KJTUPUHIA HKL NMOJTYYUTDb YCIIVIY CYO HPL?

1. 3aknountb ¢ HP aorosop 06 okasaHun KAMPUHIOBbLIX YCNYr, T.€., CTaTb
Y4yacTHMKoM KnvpuHra HP/,

2. 3akntounTtb ¢ HP1 norosop 06 okasaHuu ycnyr no ynpasneHuto obecnevyeHnem
3. MapkuposaTtb pecypcbl ans nogbopa aktmsos HKL nopyyeHnem 18/MARK
4. [MopaTb nopy4yeHne noabopa 18/GET

HALMOHAABHbIA
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OCOBEHHOCTN MAPKUPOBAHMA
18/MARK AJ14 HKL

1. T'pynna caenok «GNCC»

2. 0Obs3aTenbHOe 3anofHeHne cybcyeTa (pasaena cyeta Aeno) NOCTaBKK, Ha KOTopbIA byayT
nepeBoanTbLCA NogobpaHHble bGymarn. BapuaHThbl:
1. Cybcyet knunpuHrosoro cyeta HKL, npegHa3HayeHHOro ans xpaHeHus obecnevenns KCY

2. Cybcyer kmpuHrosoro cyeta HKL, rnpegHasHaqveHHoro 4715 XpaHeHns KO/IJIEKTUBHOIrO 0OECEHEHHS
(rapaHTviHbIx OHAOB)

3. Cybcyer kimmpumHrosoro cqyeta HKL, npegHazHa4yeHHoro XpaHeHus obecriedeHms rnog CTpecc
4. 36 wm 31 pazgen roprosoro cyeta HKL, nHansuayanbHoOE KIMpuHroBoe 06ecrieHeHmne
3. Tvinbl CHETOB U pa3aenoB, C KOTOPbIX BO3MOXEH Noabop akTMBOB
1. Toprosble cyeta geno HKL, pazgena 31 n 36
2. Toprosble cyeta geno HPA, pasagens 00, 70, 73
3. OcHoBHble cyeTa geno, pasgenst 00, 70, 73, IN

4. Twnbl CYETOB, C KOTOPbIX BO3MOXEH NOAGOP aKTUBOB, AO/MKHbLI COOTBETCTBOBATL TUMAM
cyeTa Jeno (cybcueTa KIMPUHIroBOro cyeTa) noctaBku. Hanpumep, ana cycbueta
BfiaAesibLa AonycTuM noabop TOMbKO CO CYETOB AENO BafenbLa, AN cybcyeTa HOMUHMN —
TO/IbKO CO CYETOB ZIEMO HOMUHM.

5. TMopaya nopy4eHns BO3MOXHa Yepe3 TOproBbI TEPMUHaTT.

HALMOHAABHbIA
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OCOBEHHOCTU NOABOPA
18/GET OJ14 HKL,

Yka3biBaeTca cybcueT/pa3aen, Ha KOTOpbIA HY>XHO noaobpatb
2. [logbop no cymme B pybnsx:
1. YKasblBaeTcs CyMMa, Ha KOTOPYIO HY>XXHO noaobpatb
2. OnunoHanbHo:

1. YKa3blBalOTCS LEHHble ByMaru, NpUoOpUTETHbIE ANsi NoA60pa, C BO3MOXHOCTbIO YKa3aHUs
MaKCMMasibHO A0MNYCTMMOro KOJIMYeCTBa

2. YKasblBalOTCS LEeHHble bymarn, KoTopble noabupaTb He cneayet
3. Tloabop no KonuyecTsy:

1. Yka3blBalOTCS LEeHHble byMarn n ux Konm4yecTsa
Moaaya nopy4veHust BO3MOXKHA Yepe3 Topro.bii TEPMUHAN.
5. WcnonHgaeTcs HeMenieHHO, A0MYCTUMO YacTUYHOE UCMONTHEHWE

6. PacueT npu nogbope No CyMMe OCYLLECTBNSIETCA HA OCHOBAHUWN eXXeAHEBHON MH(OopMaLmm
HKL| 0 ueHax n AnCKoHTax

7. PesynbTaT nogbopa B KNMPUHIoBOM oT4eTe no opme MS18G

8. PesynbTaT nepeBoaoB B AeNO3UTapHOM OoT4yeTe no nopyyeHuto 10/GET, cdhopmmpoBaHHOMY
CYO HPJ, no ¢opme MS101

9. MMopbop mcnonbayetcs kak ans KCY, Tak n ang gpyrnx tunos obecneyeHunst (rapaHTUHbIE
oHabl, obecneyeHne Nog CTpecc, MHAMBMAYyanbHOe obecrneyeHune)

HALMOHAABHbIA
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OCOBEHHOCTM
NOAKJTFOHEHUSA
KYCHYTE

CsetnaHa TpenoBa
HadanbHUK OTAena 3ak/1to4YeHns U CONpoBOXAEHNS
[I0rOBOPOB C KJ/IMEHTaMM

MOSCOW
EXCHANGE



AOKYMEHTbI, HEOBXOANMBbIE
A4 NoOAKMOYEHUA K YCIYTE PEMNO C KCY

AOMNOJIHUTEJIbHOE COIMJTALLEHUE K IOFOBOPAM CHETOB AEMO

* B JOMOJIHATENIbHOM COrrnalleHn yKa3blBaloTCa HOMepa M AaTbl BCEX A0r0OBOPOB
cYeToB Aeno, 3akntoydeHHblix ¢ HKO 3A0 HPA

= AOMNOJIHUTENBbHOE CorlalieHune OCbOpMJ'IFIeTCFI B KOJIM4ECTBE YKa3adHHbIX B HEM
AOroBopoB CHETOB A€EMNOo B ABYX 3K3eEMMdpax

ng‘%ﬁ.%i%;gﬁm?ggﬁ%ﬁg:ggggM [0roBOP Ob OKA3AHUW KJTUPUHIOBbLIX YCJTYT

* 33KI0YaOTCH B C/lydae MCNob30BaHUS YCIyrM no noabopy LeHHbIX bymar, yunTbiBaeMbIX
Ha c4yeTax geno KnuneHta B HP/

HALMOHAAbLHbIA
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KOHTAKTbI

Uudpopmauyuro no sonnpocam CYO HP[] Bul MoxeTe nonyuntb y Bawero nepcoHasibHOro
MeHemxkepa B OTaene no paboTe C KIMeHTaMu:
TenedoH: +7 (495) 956-27-90, +7 (495) 956-27-91

[lononHuTtenbHyo MHopMaLuMIo NO BonpocaMm nognucaHusa ookymentos HP[] Bol
MoXeTe nonyuntb B OTAesne 3aKk/Io4eHns N CONpoBOXAEHNSA OrOBOPOB C KIMEHTaMMU:
TenedoH: +7 (495) 956-27-89.

TexHndeckaa noaaepxka HPA:
TenedoH: +7 (495) 956-09-34, e-mail: soed@nsd.ru

HALMOHAAbLHbIA
PACYETHbIA _
AEMNO3UTAPUIA
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CHACUBO
3A BHUMAHME!

HALMOHAABHbIN
PACHETHbIWX _
AEMO3UTAPUN

rPYTNA MOCKOBCKASA BUPXKA




NMPABOBASI OTOBOPKA

= HacTosuasa npeseHTaums 6bina noarotosneHa u BoinyweHa HKO 3A0 HPA (aanee — «KomnaHus»). Ecin HeT kakon-nnbo oroBopku 06 MHOM, To KoMnaHus
CYMTAETCS UCTOYHUKOM BCeW MHDOPMaLMK, U3NTOXKEHHON B HACTOSILLEM [OKyMeHTe. [aHHasi MHchopMaumns NPeaoCcTaBnseTcs Mo COCTOSIHUIO Ha AaTy
HacTosILLero AOKyMeHTa U MOXeT 6biTb n3MeHeHa 6e3 kakoro-nmbo yBefoMeHus.
= [laHHbIM JOKYMEHT He ABNsieTcs, He (OPMUPYET U HE AOMKEH pacCMaTPUBATLCS B KaUecTBe MPeANOKEHNS UM XKe NPUrnalleHnust ANs NPoAaXU SN yYacTus B
NnoAnNucke, UK xe, Kak NobyxxaeHne K NprobpeTeHnIo UK e K NoAnucke Ha Kakve-nnbo ueHHble Bymaru, a Takke 3TOT JOKYMEHT UMM ero YacTb WK Xe
(aKT ero pacnpocTpaHeHust He SBASIOTCA OCHOBAaHMEM M HA HUX HeNb3si MoaraTbCs B CBSA3M C KaKUM-NMB0 NpeanoXxeHneM, A0roBopoM, 0653aTenbCTBOM Unn
)K€ MHBECTULIMOHHBIM PELLEHMEM, CBS3AHHBIMK C HUM, PABHO KaK M OH He SIBNISIETCS PEKOMEHAALMEN OTHOCUTESbHO LEHHbIX 6yMar KOMMaHuu.
= V3noxeHHasi B AAHHOM JOKYMeHTe MH(OopMaLuus He sSiBnsiack NPeaMeToOM HE3aBMCMMON NPOBEPKU. B HEM Takke He COAEPXXUTCS KakuX-nMbo 3aBepeHuit unm
rapaHTuii, copMynMpPOBaHHbLIX MW NOAPA3YMEBAEMbIX M HUKTO HE AO/MKEH NonaraTbCs Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MH(OPMAaLMKN UM MHEHWUS,
N3NOXEHHOrO 34eCb. HUKTO M3 KoMNaHum unm kaknx-nnbo ee AodepHUX obwects nnmn acddunmpoBaHHbIX UL UK UX AUMPEKTOPOB, COTPYAHUKOB UK
paboTHWMKOB, KOHCYIbTAHTOB MM UX NPEACTAaBUTENEN HE NPUHUMAET KaKoM-MB0 OTBETCTBEHHOCTU (HE3ABMCMMO OT TOrO, BO3HUMK/A /N OHa B pe3ynbTaTe
XanaTHOCTW WK YEro-To APYroro), MPsiMO UM KOCBEHHO CBSI3aHHOM C UCMONb30BaHMEM 3TOTO AOKYMEHTA MM UHBLIM 06pa30M BO3HWKLUEN U3 HEro.
= [laHHas npe3eHTauusi COAEPXXUT NMPOrHO3HbIE 3asiB/IEHNS. Bce BKIIOYEHHBIE B HACTOSLLYIO MPE3eHTaLMIO 3asiBIEHNS], 33 UCK/TIOYEHUEM 3asiBNIEHWI 06
NCTOPUYECKMNX (PakTax, BKIOYas, HO, HE OrPaHNYMBAsACh, 3asiB/IEHNSAIMU, OTHOCSALUMMUCA K HaleMy (UHAHCOBOMY NOMOXeHWI0, Bu3Hec-cTpaTerum, nnaHam
MeHeMKMeHTa v Lensm no byaylumm onepaumsm SBASKOTCS NPOrHO3HbIMKY 3asiBNEHUSIMU. DTU NPOrHO3HbIE 3asiBNIEHWs BKOYAOT B cebs M3BECTHbIE U
HEW3BECTHbIE PUCKM, DAaKTOPbl HEONPEAENEHHOCTM U MHbIE (PaKTOPbl, KOTOPbIE MOFYT CTaTb MPUYMHON TOFO, YTO HALUM HbIHELUHME NOKa3aTenu, AOCTUXEHUS,
CBEpPLUEHUNS UMK XKe NPOU3BOACTBEHHbIE NOKa3aTenu, byayT CyLeCTBEHHO OT/IMYaTbCs OT TeX, KOTopble CchopMynMpOBaHbl MM NOAPa3yMeBAOTCs Noa 3TUMK
NPOrHO3HLIMM 3asiBNEHMAMW. [aHHblIE MPOrHO3HbIE 3asiBIEHWS] OCHOBAHbI HAa MHOFOUYMCNEHHBIX NMPE3YMILMSX OTHOCUTENBHO HaLLEW HbIHELWHEN v ByayLuei
6u3Hec-cTpaTerMm 1 cpeabl, B KOTOPOW Mbl OXXWAAEM OCYLLECTBSTb CBOK AESTENbHOCTL B ByayLlleM. BaxHelwmMMm dakTtopamm, KOTopble MOryT NOBAUSITL Ha
HalUM HbIHEeLIHWe NoKa3aTenun, AOCTUXXEHUS, CBEPLUEHNSI U XXe NPOM3BOACTBEHHbIE MOKa3aTen, KOTOpble MOryT CyLLEeCTBEHHO OT/IMYATLCS OT TeX, KOoTopble
cchopMynMpoBaHbI MW NoapasyMeBatoTCs 3TUMU NPOrHO3HbIMU 3aSIBIEHUAMU SIBAISIKOTCS, MOMUMO MHbIX (DaKTOpOB, Creaytowme:
= BOCMPUSITUE PbIHOYHBIX YCITYr, MPeaocTaBnsieMblx KoMnaHuen 1 ee Jo4epHUMM 0BLLECTBAMM;
= BOMATWBHOCTb (@) POCCMIACKONM SKOHOMUKM U pblHKa LEHHBLIX 6yMar 1 (b) CeKTOPOB C BLICOKMM YPOBHEM KOHKYPEHLMW, B KOTOPbIX KOMMNaHus 1 ee
[oyepHue obLecTBa OCyLLECTBASIIOT CBOK AEATENbHOCTb;
*  M3MeHeHus B (@) OTeYeCTBEHHOM M MEXAYHapOAHOM 3aKOHOAATENbCTBE M HAIOroBOM perynupoBaHun 1 (b) rocyaapcTBeHHbIX NporpaMmmax,
OTHOCALWMXCA K (DMHAHCOBLIM PblHKaM U pblHKaM LieHHbIX Bymar;
*  POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHKe Poccuu;
= CNOco6HOCTb YycneBaTh 3a BbICTPLIMU U3MEHEHUAMM B HAy4YHO-TEXHUYECKOW Cpeae, BKTHoYasi CNOCO6HOCTb UCMONb30BaTh pacLUMpeHHbIe
(yHKLUMOHaNbHbIE BO3MOXHOCTU, KOTOPbIE MONYNAsSpHbI Cpean KNMeHToB KoMnaHum u ee aovepHux obLuecTs;
= CMOCOBHOCTb COXpPaHATb NPEEMCTBEHHOCTb MPOoLecca BHEAPEHUSI HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YCIYT, paBHO Kak M noaaepXka
KOHKYPEHTOCNOCOOHOCTY;
= CNOCcO6HOCTb MpMBIEKATb HOBLIX KIIMEHTOB HAa OTEYECTBEHHBIN PLIHOK U B 3apyOEXHbIX HOPUCANKLINSX;
= CMOCOBGHOCTb yBENMUMBATL MpeAnoXeHWe NPOAYKLMN B 3apyBeXHbIX OPUCANKLMSX.
= [porHo3Hble 3asBIEHNS AENAOTCS TObKO HA AaTy HACTOSIWEN NPe3eHTaLMm, U Mbl TOYHO OTPMLIAEM Hanuume ntobbix 0653aTeNbCTB MO 06HOBNEHMIO UK
NepecMoTpy NMPOrHO3HbIX 3asiB/IEHWI B HACTOSALLEN NPE3eHTaLMM B CBSA3W C M3MEHEHMSIMU HALLMX OXXUAAHWM, UM NEPEMEH B YCIOBUSIX UM OBCTOATENBCTBAX,
Ha KOTOPbIX OCHOBaHbI 3TV NMPOrHO3HbIE 3asB/IEHUS.

HALMOHAABHbIA
PACYETHbIH _
AEMNO3UTAPUI

FPYMNA MOCKOBCKAR BHPXA



