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1. TEPMUHbLI, UCNOJIb3YEMbBIE OJ11 NMPOAYKTOB U YCIVr
MHAEKC-MEHEAXMEHTA

AxkTuBHO ynpasnsieMbin poHa — MNMND nnn BINN®, nHBECTUUMOHHAA Aekapaumst KOTOpOro
COAEPXUT YKasaHWe Ha peanv3aumio ynpasnstowend KOMMNaHUen MHBECTULIMOHHOWM cTpaTermu
aKTMBHOrO yrpaB/ieHus.

Basa pacueta UHpaekca — Cnncok (pUHAHCOBLIX MHCTPYMEHTOB, UCMOJSIb3YEMbIX MPU pacdeTe
MHAekca ¢ ykasaHMEeM CTaTUCTUYECKUX U ANHAMUYECKUX NapaMeTpoB.

Bupixa — [NAO MockoBckast bupxa.
BMU® — 6up>xeBol MHBECTULIMOHHLIN (DOHA PbIHOYHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB.

AoroBop ycnyr - Ycnosus okasaHusi bupxxelt ycnyr no pacdety MHAEKCOB 1 NpeaoCcTaB/ieHMIo
NHaekcHoM uHdopMauum, [oroBop NPUCOEAMHEHUS K YKa3aHHbIM YCMOBUSIM OKa3aHWsl YCyr,
pa3MelleHHble Ha CaiiTe, 3aka3 (3akasbl) Ha OKa3aHWe YCnyr.

MHBectuumoHHbIM O6beM MpoaykTta (MOM) — pasHuua Mexay CyMMapHOW CTOMMOCTbIO
aKTMBOB MHAEKCHOrO MpoAyKTa M BEIMYMHON 06513aTeNbCTB, PaCCUMTAHHBLIX B COOTBETCTBUM C
MexayHapoaHbIM CTaHAAPTOM (PUHAHCOBOW OTYETHOCTM «OLEHKa CrpaBea/IMBON CTOMMOCTU»

e UOIN NHaeKkcHOoro npoaykTa, sIBMSoWerocs A0/roBbiIM MHCTPYMEHTOM - 06beM BbIMycKa,
BblP@)XEHHBIV B IEHEXHbIX €ANHULAX;

e UOIN NHaekcHoro npoaykTa, sienstowerocs umdposbiM (MHAHCOBLIM akTUBoM (LIDA) -
cpeaHeaHeBHOM 06beM Haxoaswmxcs B obpalueHmmn LIDA (3anmcb 0 KOTOpbIX He noralueHa)
3a OTUYETHbIM NEPUOA, BbIPaXXEHHbIN B AEHEXHbIX eAUHULIAX;

o WOl NHaekcHoro npoaykTa, asngowerocs NMAD®OM — CTOMMOCTb YMUCTbIX aKTUBOB,
pacKpbiBaeMasi ynpaBnsioLLleln KOMMNaHWen B COOTBETCTBUM C 3aKOHOAATENLCTBOM PD;

e UOIN NHaekcHoro npoaykTa, sensatowerocs 6aHKOBCKMM BKIAA0M - 06beM BK1aAoB,
BblP@)XEHHBIN B IEHEXHbIX €ANHMLAX.

MNupekcHaa UHdopMmauma — umdposble AaHHbIE N MHbIE CBEAEHUS HeKOHMMAEHUMANbHOro
xapakTepa 06 MHpaekcax, B ToM uncne basa pacuyeta MHaekca, IHAEKCHBLIM OTYET, 3HAYeHUe
MHpekca, a Takxke CTaTUYECKME U AMHAMUYECKME MapaMeTpbl, NpeayCMOTPEHHbIE MeToAMKOM
pacyeta MHaekca, M nHas MHdopMaumsl, KOTopas NpsIMO UAN KOCBEHHO MOBAMSINAG Ha pacyeT
3HayeHu MiHaekca, n KoTopasi NPeAoCTaBAsSeTcs 3aka3yunKy B COOTBETCTBUM C [JoroBOpOM ycnyr/
npuv akuente OdepTbl Ha OKasaHue yCnyr NpeaocTaBieHns AoCTyna K MHAEKCHbIM OTYETaM.

MNHpeKCHbI oTYeT — MH(OPMaUMOHHbIM MaTepuan, ¢OpMUPYEMbIM MO WMTOraM KaXXaoro
TOProBOrO AHSA M COAEpXaLLUMi HDOPMALIMIO O CNIMCKE LieHHbIX ByMar C yka3aHWeM LieH 3aKpbITus
M WMHBIX CTAaTUCTUYECKUX U AMHAMUYECKMX NapaMeTpoB, HEOOXOAUMbIX ANsi pacyeTa 3HaYeHus
MHaekca, 3HaveHnn MiHaekca v MHyto nHdopMaumio, KoTopasi NPsIMO MSIM KOCBEHHO MOXKET BIMSITb
WK NOBNUSANA Ha pacyeT 3HauyeHnin MHaekca.

MHOEeKCHbIM npoAyKT — (WHAHCOBLIM MPOAYKT, B OCHOBE LIEHOO6pa30BaHMsi KOTOPOro
NOSTHOCTBIO MM YAaCTUYHO NEXUT 3Ha4veHne MHaekca n/unmn basa pacyeta NHaekca.

KpuBasa 6eckynoHHoit goxogHoctu (KBl MockoBckoi BUpXKn) — MHAMKATOP AEHEXHOro
PbiHKA - (YHKUMS, 3a4alollas BPEMEHHYHO CTPYKTYPY MpPOLIEHTHbIX CTaBOK, onpeaensiemMast
Bupxxe Ha OCHOBaHWMM cAenok ¢ obnuraumsMn deaepanbHOro 3aMa CorlacHO YTBEPXKAEHHOM
MeTtoavke onpeaeneHuss KpuBow 6eCKynmOHHOM AOXOAHOCTWU FOCYAAPCTBEHHbLIX LEHHbIX Gymar
(obnuraumi eaepanbHbIX 3aMOB).

JingeHsmnap — MAO MockoBckas Bupya, obnagaTtenb MCKIOUUTENBHOMO NpaBa Ha TOBapHbIN
3HaK.

JinueH3unar — CTOpoHa, HafeneHHasi MPaBOM UCMOJIb30BaHNS OAHOMO MMM HECKONTbKMX TOBapHbIX
3HaKOB Ha OCHOBE 3aK/OYEHHOro C bupxel JIMLEH3NOHHOro 4OroBopa.



JINLEeH3MOHHbIW [OroBOpP — [0roBOP Ha MCMOSb30BaHMe TOBApHOro 3Haka, 3aK/ItOUYEHHbI
Mexay JInueH3napom 1 JINLEH3NaToM.

Hepe3upaeHTbl P® — 1opnamyeckne nuua, Co3faHHble B COOTBETCTBMMU C 3aKOHOAATENbCTBOM
MHOCTPaHHbIX rOCYAApCTB WM UMEeloWMe MeCTOHaxOoXAeHne 3a npeaenaMu  TeppuTopum
Poccuiickon ®epepaumnn, a Takke Guanyeckne nmua, He SBNSIOWMECs rpaxaaHamn Poccuiickon
®epepaumn.

MaccuBHO ynpasnsieMbit poHa — NN nnm BMA®, nHBeCTMUMOHHAA AeKapaumst KOTOpPOro
COAEPXUT yKasaHWe Ha peanv3aumio ynpaBnsiolel KOMNaHWeW MHBECTULMOHHOW cTpaTernv
NMacCcMBHOrO yrpasfieHus.

MepBbl KBapTan OKa3aHUA yCYru — Nepuoa BpEMEHN C AaTbl Ha4ana okasaHus Ycnyru no
COOTBETCTBYIOLLEMY 3aKa3y [0 OKOHYaHWsl KaneHAapHOro KBapTana, B KOTOPOM Havanacb
OKa3bIBaTbCs COOTBETCTBYOLWAs Ycnyra.

MU® — naeBoli MHBECTUMLMOHHLIN hoHA, He siBnsitowmiics BNdomM.

Pe3npeHtbl P® — opyvanyeckme nvua, co3gaHHble B COOTBETCTBUMM C 3aKOHOAATESIbCTBOM
Poccuickon deaepaumm n MMeoLLmMe MECTOHaxX0XAeHNe Ha TeppuTopun Poccuiickor deaepaumu,
a Takxke usnyeckne nuua, SBNAOWLMECS rpaxxaaHamMm Poccuickon ®eaepaumm.

CauT - odmumanbHbIn MHTEpHET-calT BupXxu no agpecy www.moex.com.

CTOpPOHbI — B 3aBMCMMOCTW OT BuAa 3akitovaemMoro Aorosopa, JiueHsuvap v JinueHsnat /
3akazuuk n UcnonHutens.

CymmapHas BenuuuHa MWOIN WHAeKCHbIX nNpoOAYKTOB — COBOKynHocTb WMOIM no
JINUEH3NOHHOMY [O0rOBOpPY W [OroBOPY Ha OKa3aHWe YyCiyr KasbKynupyloLwero areHTa,
3aKJIIOYEHHBIX Mexay JInueH3napoM 1 JinueHavnatoM / bupxeit n 3akazymkoM COOTBETCTBEHHO.

ToBapHbIA 3HaK — C/I0BeCHOe, M306pa3uTenbHoe Win KOMOBMHMpOBaHHOE 0603HayeHwue,
3apernctpupoBaHHoe ®deaepasnbHbIM OpraHOM UCMONHUTENBHOW BNAcTM MO WHTENIEKTYaNlbHON
COBCTBEHHOCTU U Cnyxallee AN uHAvBMAyanusaummn MHpekca. VcknouuTenbHble npasa Ha
ToBapHble 3HaKK, yKa3aHHble B JIMLEH3VMOHHOM A0roBope, NpuHaanexat bupxe.

Ycnyru (Bupxxn):

(a) ycnyrun KanbKynupyoLWero areHTa;

(b) /ycnyru no pacyeTy MHAMKATUBHOW CTOMMOCTU (hMHaHCoBOro npoaykTa (iNAV);

(c) /ycnyrn npepoctaBneHust MHAEKCHOM WHGOpMaUMM, MCNoNb3yeMon Ansi Lenei Bbinycka
obnuraumin;

(d) /ycnyrv npepoctaBneHUs 3HavyeHWn WMHAEKCOB ANS LENei OLEHKU pe3ynbTaTUBHOCTY
peann3aumm MHBECTULIMOHHON CTPaTEerMmn akTMBHOIO YrpaBieHus;

(e) /ycnyru npepoctaBnenust MHaekcHon nHgopMaummn Kb B KpeanTHbIX A0roBopax.

2. OBLLUME NOJIOXKEHUA

2.1. Hactoswme Tapudbl (aanee — Tapudbl) ABNSIOTCS HEOTbEMIEMOW 4acTbio [oroBopa
ycnyr/JinuensmnoHHoro  gorosopa/lMNpeanoxennss o6  okasaHuM  MHMOPMAUMOHHBIX  yCiyr
(My6nuyHo odepTbl), pasMelleHHbiX Ha CanTe (4TO MPUMEHMMO) W YCTaHaBIMBAlOTCA B
OTHOLLEHMM YCNyr unmn NpeaocTtaBneHns JInueHsnataM HeMCKNIOUUTENBHOroO NpaBa Nosib30BaHWS
ToBapHbIMM 3HaKaMK JlMLeH3napa Ansa Lenen co3aanns MHAEKCHbIX NPOAYKTOB NpU 3aK/t0UYEHNUN
cooTBeTCTBYloWero [orosopa ycnyr/JIMueH3noHHOro gorosopa/akuenta [lNpeanoxxeHus o6
okazaHun MHdopMaunoHHbix yenyr (My6numuHomn odepThl).

2.3. Tapudbl He BKNOYAKOT Hanor Ha aobaeneHHyto ctonmocTb (aanee - HAC). HAC B3nMaeTca
LOMONTHATENBHO B C/lyYasix, NpeayCMOTPEHHbIX 3aKoHoaaTenbcTBoM Poccuickon depepaumn.
Ycnyrn no npegpoctaBneHnto MHaekcHonm uHdopmaumm KB, B KpeauTHbIX A0OroBopax, yCiyru
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npeaocTaBnennst MHAeKCHOM wuHdOopMauunM, MCNonb3yeMon Ansi uenei Bbinycka obnurauumi,
ycnyru no npepocTaBneHnio MHAEKCHbIX OTYETOB, YCIYrM MO MPeAOCTaB/EHUID 3HAYEHWI
MHpekcoB Ans uenen OueHKM pe3ynbTaTMBHOCTM peanu3aumm WMHBECTULIMOHHOWM CTpaTerum
aKTUBHOIO ynpasneHust He obnaratotca HAC cornacHo n.n. 12.2 n.2 ctatbn 149 HK PO n n. 9
MNepeyHs, yTBepxaeHHoro MNMoctaHosneHneM MNpasutenscrtea PO N2761 ot 31.08.2013 r.

2.4. W3mMeHeHust B Tapudbl MOryT 6biTb BHeceHbl bupxeln (JlnueH3napoM) B OJAHOCTOPOHHEM
nopsiike B CBA3M C EXEroAaHoM uHaekcaumein TapudoB WMCXOAS M3 YPOBHS MHGASLMM,
PaCCYMTLIBAEMOro YNOSIHOMOYEHHBIM OpPraHOM FOCyapCTBEHHOM BNIACTW, B CBSI3U C U3MEHEHWEM
CTOMMOCTM BHELIHUX 6UpXKeBbIX AaHHbIX (€C/IM NPUMEHNMO), U T.4.

2.5. WHdbopmMaums 06 usMeHeHnM CTOMMOCTM YCyT, MPeAyCMOTPEHHbIX HacToAWwMMY Tapudamu,
packpbiBaeTca Ha CaliTe Bupxu He nosgHee, YeM 3a 1 (OaMH) Mecsil [0 BCTYMNEHWUs B cuny
TaKuX MU3MEHEHWI. VHble M3MeHEHWs1 pacKpbliBatoTcst Ha CaliTe Bupxxu 3a 10 gHel [0 BCTynneHus
B CUNy.

3. TAPU®bI HA NMPEAOCTABJIEHUE MHOEKCHbIX OTYHETOB

Ycnyra no npepoctaBneHnto WNHOEKCHbIX OTYETOB MOCPEACTBOM aBTOPU3OBAHHOIO
(maponbHOro) goctyna Ha cante bupxu B cetn IHTepHeT:

Bup ycnyru Tapud

MNpenocrtasneHve NHAEKCHBIX OTYETOB B TEYEHME OAHOrO roja 180 000 py6./roa

MpepoctaBneHne WHAOEKCHbIX OTYETOB B TeYeHWe OAHOro

mMecsua 21 000 py6./mec.

4. TAPU®bI HA TNPEAOCTABJIEHUE TMNPAB [OJIb3OBAHUA
TOBAPHbIM 3HAKOM ANA UEJNEN BbINYCKA WMHAEKCHbIX
NMPOAYKTOB

e JIMLEH3MOHHOE BO3HarpaXkaeHne 3a UCNonb3oBaHNE TOBAPHOro 3HaKa MOXET COCTOSITb
n3 PUKCUPOBAHHOW M/UNN NEPEMEHHON YacTew;

e [lepeMeHHas 4acCTb NIMLEH3MOHHOIO BO3HArpaXkaeHus onpeaensieTcs Kak MpoueHT oT
NHBecTuumoHHoro O6bema lMNpoaykTa B pamMkax UCNoNHeHWs obs3aTtenscTs (JInueHsuara)
COrslacHo yCrioBUSIM NpefocTaBneHns MHAEKCHOro NpoayKTa;

e [1paBo Nonb30BaHUsi TOBApPHbIM 3HAKOM MOXET ObITb NPEAOCTaBNEHO 3aUHTEPECOBAHHbIM
CTOpPOHaM, KOTOpbIe SBNSAOTCS NPodeccMoHanbHbIMU y4aCTHUKAMM (DUHAHCOBBIX PbIHKOB,
3MUTEHTAMW, KPEAUTHBIMU OPraHU3aLIMSIMU.

YcnoBus npuMeHeHus Tapudga Tapuop
MNepBbi KBapTas OKa3aHus ycnyru 6 000 py6./kBapTan
HaumnHas co 2 kBapTana okasaHus ycyri, npu CyMMapHOM 010125(:/0 ot On 3a
MNOM MHAEKCHBIX MPOAYKTOB OIHOMO /L@ MeHee 5 Mnpa pysé. KadkabI VIHAEKCHBIN
NPOAYKT,




HO He MeHee 25 000
py6./kBapTan cymMMapHo no
ycnyre
0,0075% ot UOI 3a
KaXkabl HAEKCHBIN
npoAaykT, HO He 6onee 750
000 py6./kBapTan ans

HaumHas co 2 kBapTasia okasaHus ycinyru, npu CyMMapHOM BMU®, uenbto
MOM MHAeKCHbIX NpoAyKTOB O4HOro nnua 5 mnpa py6. n WHBECTULMOHHOW NOMUTUKM
6onee KOTOPOro siBNsieTcs

cnegoBaHMe AOXOAHOCTU
oHaa nHanKaTopy

AeHeXHoro pbiHka MNAO
MockoBckas bupa

5. TAPU®bI HA YCNIYTU KAJIbKYJINPYIOLLLEIO ATEHTA

e BosHarpaxaeHne Bupxu 3a okasaHue Ycnyrm MOXeT COCTosTb M3 (PUKCMPOBAHHOM U
NEepPEMEHHO YacTelt;

e [lepeMeHHasi 4acTb BO3HArpaXaeHus OnpeaensieTca Kak npoueHT oT MOM wnn uHoro
(baKTMYeCKoro mnokasaTesisl, XapaKTEepU3yIOLEero CyMMy [AEHEXHbIX CPeACTB Ha cyeTax
KNMMEHTOB 3aKa3uvMka B paMKax WCNOMHEHUsI 06a3aTeNnbCTB  COMMacHO  YC/IOBUAM
npeaocTasneHnst IHAeKCHOro nNpoaykTa;

e BenunuuHa Tapuda Ha Ycnyry 3aBucut ot CymmapHou BennumnHbl MOM NHAEKCHBIX MPOAYKTOB.

Tapud Ha Ycnyry no pacuety MHaeKkcoB, UCnonb3yeMbixX Ans cosaaHusa MHAEKCHbIX
NPOAYKTOB:

Ycnosus npuMeHeHus Tapuda Tapud
MepBbIi KBapTan okasaHusa Ycnyru 6 000 py6./kBapTan
0,0125% ot WOM 3a Kaxabli
HaumHas co 2 kBapTana okasaHus Yciyru, npy CyMMapHOM VIHAEKCHBIN MpOayKT,
NOM MHAEKCHBbIX NpOAyKTOB OHOMO NNLa MeHee 5 MApA HO He MeHee 25 000
pyb. py6./KBapTan cyMMapHo no
Ycnyre
HaumHas co 2 kBapTana okasaHusi Ycnyru, npu cymmaptom | 0,0075% ot VIO 3a Kaxxablid
NOM MHAEKCHBIX MPOAYKTOB OAHOMO inua 5 Mnpa py6. u VHAGKCHBIN NpOAYKT 33
6onee KBapTan




Tapud Ha ycnyry no pacuety UHAEKCOB, He UCNOJIb3yeMbIX 418 co3AaHUA MHAEKCHDbIX
NPOAYKTOB:

Bupa Ycnyrm Tapuod

PacueT NIHOeKcoB, He UCnosb3yeMblX A1 co34aHna MHAeKCHbIX

. 37 500 py6./kBapTan
NPOAYKTOB, C YaCTOTOW pacyeTa He 6onee 0AHOro pa3a B A€Hb

PacueT MHAEKCOB, He UCMNOMb3yeMbIX AN CO3AaHUs HAEKCHBIX

" 112 500 py6./kBapTan
NPOAYKTOB, C YacTOTOM pacyeTa bonee 0aHOro pasa B AeHb

Tapud Ha ycnyry no peTpocnekTMBHOMY pacueTy UHAEKCOB:

Bua Ycnyrm Tapuod

PacueT IHOeKcoB Ha OCHOBe jaHHbLIX 3a NpeablayLine nepnoasbl

o 37 500 py6. kBapTan*
BPEMEHM C YacTOTOoM pacyeTa He 6onee ogHOro pasa B A€Hb

* Pa3mep nnatbl 3a pacyeT MHAeKca Ha OCHOBE JaHHbIX 3@ OAWH KBapTan (Tpy KaneHZapHbIX Mecsua). 3a okasaHue
Ycnyrv, npeaycMOTPEHHOM HacTOsIUMM MyHKTOM, Tata B3MMAeTCs €AMHOBPEMEHHO HA OCHOBaHUM CYETa,
BbICTaBnsieMoro McnonHutenem 3akasumky B TedeHue 5 (nstu) paboumx AHeW C AaThl OKOHYAHUS OKasaHus YCiyru.

6. TAPU®bI HA YC/TYTM MO PACYETY MUHOAUKATUBHONU CTOMMOCTHU
®UHAHCOBOI'O NMPOAYKTA (iNAV)

Bup Ycnyrun Tapud

Pacuet iNAV 40 000 py6./kBapTan

Mcnonb3oBaHne BHeWHMX bupXeBbIx AaHHbIX Ans pacdeta iNAV | 12 500 py6./kBapTan

7. TAPN®bl HA NPEAOCTABJIEHME WHAEKCHOM UH®OPMALINN,
NCNOJIb3YEMOU AJ11 LENEN BbINMYCKA OBJIUTALIUU

Bupa Ycnyrun Tapudp

MpepocTaBneHne MHaeKCHON MHdopMaummn ans uenen Beinycka | 100 000 py6./roa 3a 1
obnuraumn, onpeaeneHns ycnosun obnurauni m (Mnm) MHbIX pa3MeLLEeHHbIN BbIMyCK
pacyeToB B OTHOLUEHWUM 06auraumi obnuraumm

8. TAPU®bI HA NPEAOCTABJIEHUE UHAEKCHOW MHO®OPMALIUU KB
B KPEAUTHbLIX OITOBOPAX

Bua Ycnyrm Tapud

0,000025% ot obbemMa
KpeAnTHbIX 4OrOBOPOB B
KBapTa

MpepocTtaBnenve MHaekcHon uHgopmaumn KB Bupxu ans
NCMNOJIb30BaHMA B KpeAUTHbIX J0roBopax




LIESIEN OLIEHKMU

9. TAPU®ObI HA NMPEAOCTABJIEHUE 3HAYEHWA WHAEKCOB AJM
PE3YJIbTATUBHOCTHU

PEAJINALINUN

WHBECTULIMOHHOMN CTPATEIrMU AKTUBHOIO YINPABJIEHMA

Bupa Ycnyrn n nopsaok pacyéra

Tapudg*

MpenocTaBneHne 3HaYyeHnn MHAEKCOB ANst Lienei OLEHKM
pe3ynbTaTUBHOCTM peanun3auum MHBECTULMOHHOM CTpaTermm
aKTUBHOro ynpasneHus oTkpbiToro M®a ¢ NOM mMeHee 250
MJTH. py6.

12 500 py6. B kBapTan

MpepocTaBneHve 3HaveHn MHAEKCOB Ans uene OueHKM
pe3ynbTaTUBHOCTM peanun3auum MHBECTULMOHHOM CTpaTermm
aKTUBHOro yrpasneHuns oTkpbiToro M®a ¢ UOM 250 mnH.
py6. n 6onee

25 000 py6. B kBapTan

MpenocTaBneHne 3HaveHn MHAEKCOB Ans Uenei oueHKM
pe3ynbTaTUBHOCTM peanun3auum MHBECTULMOHHOM CTpaTermm
aKTUBHOro ynpasneHus blrnda

0,005% ot WUOI1, HO He MeHee
12 500 py6./kBapTan ans Bcex
BMNN® n He 6onee 500 000
py6./kBapTtan ansa brno, s
OTHOLLEHMM KOTOPOro
OoLUeHUBaeTCs
pe3ynbTaTMBHOCTb peanm3aumm
MHBECTULIMOHHOMN CTpaTernu no
OTHOLLEHWIO K UHAMKATOPY
JeHexHoro pbiHka NMAO
MockoBckas bupxa

*Ycnyra Tapuduumpyetca no kaxaomy MNMUOy otaensHo.



