Iporpamma Nel «®brouepc Ha uHaexkec RUONIA»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLIECHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiake [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O0o3HaueHue
HanmenoBanue MHcTpyMeHTa
HNHucrpymenta
k=1 @prouepcHblil KOHTpakT nHAEKC RUONIA

2. YCcoBHS BBITIOJIHEHHSI 00513aTeNIbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIISAYIOIINE
TOHSTHS:

Crpaa 1ByCTOPOHHUX KOTUPOBOK MaKCHUMaJbHas pa3HHIIA MEXAY JIydIled [IeHOU
IIPEMJIOKEHUS Ha IMOKYIKY M JIy4lleW LEeHOU
NpeJIOKEHUST Ha MPOAaXy IO TOJaHHBIM
MapkeTr-MelKkepoM 3asBKaM B OTHOLICHUH
Nuctpymenra. 3HaueHue Cnpana
JIBYCTOPOHHUX KOTHPOBOK OIIpEAEIseTCcsl IO
dopmyne: Spreadmm = a*SP;, rae:

a — IIOCTOsIHHAs BeJIMYMHA, oNpezenseMas s
Nuctpymenta B nyHkre 2.2.1. Hacrosmen
[IporpamMMmsl 1 BbIpakeHHas B %;

SPi — PacuerHas nena VHcTpymeHTa ¢ i-bIM
CPOKOM HCITOJIHEHHUS, ONPE/ICJIEHHAs 10 UTOT'aM
OCHOBHO# TOPrOBOM CECCUH.

3nauenue Crpszra JBYCTOPOHHUX KOTHPOBOK
U3MEpSETCS B E€AMHMIIAX W3MEPEHHUs ILEHBI
WHcTpymMeHTa B COOTBETCTBUM € €rO
Crenudukanuen.

Jlydmas nieHa npeioKeHus Ha MOKYIKY LIEHA 3asBKU Ha IMOKYIKY, MOJaHHOM Mapker-
MelikepoM B oTHomeHuu MHCTpymMeHTa, 00beM
KOTOpOH, C y4eTOM o0BheMa BCEX MOJaHHBIX
3TUM MapkeT-MeiKepoM 3asBOK Ha IOKYIIKY,
IIEHa KOTOPBIX HE HIKE LIEHBI JAHHOM 3asBKH,
COCTaBJIIET HE MEHEee MHHHMMAJIBHOIO 00bema
3a51BOK.

Jlyyiias 1ieHa npeJuloKeHHs] Ha TPOJaxy 1[eHa 3asBKHM Ha MpOJaxy, nogaHHod Mapkert-
MeiikepoM B oTHoueHnn MHcTpymenTa, o0bem
KOTOpOH, ¢ yuyeToM o0beMa BCeX MOJaHHBIX
3TUM MapkeT-MeUKepoM 3asiBOK Ha IPOAAKY,
[I€Ha KOTOPBIX HE BBIIIE 1I€HbI JaHHOW 3asBKH,
COCTaBJIsieT HE MEHEe MHHHMAJIbHOTO 00beMa
3asIBOK.

KBant repuoJ BpeMeHu ToproBou ceccuu, B TCUEHHUE
KOTOporo Mapker-meiikep 00s13aH 1o/1aBaTh
3asBKH, 0003HaYaeMbIii Kak 0= 1, 2, ... (tmoe 1,
2, ... — mopsAKoBeIi HOMep KBaHTa).




bakaiimii cpok ucnosHeHus 10 MHCTpYMEHTY | CPOK UCIIONIHEHUS 110 MIHCTpyMeHTy, HauMeHee
yAaJleHHbI 0T TOproBoro qHs, B KOTOPHIN
OCYILECTBIISICTCA MOACPKaHUE LIEH 10
nanHoMmy MHcTpymeHTy, 0603HauaeMblid Kak
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucrnoyiHeHus: no MHCTpyMeHTY).

Cuenyromuii 3a OJIMKANIIMM CPOK UCTIOJIHEHUsT | CPOK UCIOJIHEHUS 110 MHCTpyMEHTY,

o MucTpyMeHTy omnpenenseMslii mo popmyie: i= N+l
OTYETHBIN IEPUONT KaJICHIapHBIN MecsI]
JICBJI JlomoHUTEeIbHAS CECCHUS BBIXOIHOTO JHS

Tepmunbl, HE onpeneneHHble B Hacrtoswmed IIporpamme, HCIONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH AokymeHTamu [TAO MockoBckas bupika (nanee — bupska) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM
3aKkoHoJiaTenbcTBOM Poccuiickoit denepaiuu.

2.2. IlapameTphl 00s13aTenbCTB MapkeT-melkepa.

2.2.1. MapxkeT-MelKep BBINOJIHAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOJIHEHUS
HNHCTpyMEeHTOB, KOTOpBIE yKa3aHbl B Tabmumax Nel-2 HacTOSAIEro MyHKTA:
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1. Cnipa;1 IByCTOPOHHUX KOTUPOBOK, 07-:00 MCK
SpreadMM (u3MepsieTcsi B €IMHAIIAX 0.2xS 0,25x | 0,3xS | 0,35x% :
u3MepeHus eHsl MHCTpyMeHTa B P SP P SP (UTC+3) -
COOTBETCTBHUU C ero CrienuduKkamnmei) 10:00 MCK
(UTC+3)
2. MuHUMAJIBbHBI 00BEM 3asBOK (M3MEpsIeTCs e
B KOHTPAKTAX) 1000 | 1000 | 1000 | 1000 o (?0_12\/[ -
(UTC+3) -
19:00 MCK
(UTC+3)
3. MuHUManbHas MPOJOKUTEILHOCTh
NOJICP)KaHUs IBYCTOPOHHUX KOTHPOBOK e
(u3mepsieTcs B % OT MPOJOKUTEIBHOCTH 60 60 60 60 g=3:
KBanra) 1({9J '(|)'((); 1\/:[)3?}(
+3) —
23:50 MCK
(UTC+3)
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1. Crpsa ABYCTOPOHHUX KOTUPOBOK, 1 O'Z([)g};/’[z[CK
SpreadMM (u3MepsieTcst B €IMHUAIIAX 0.25x% 0,3xS | 0,35% | 0,4xS :
nu3MepeHus el IHCTpymMeHTa B Sp P SP P (UTC+3) -
COOTBETCTBUU C ero Crenuduraiueii) 19:00 MCK
(UTC+3)
B otHOmIeHNN
2. MuHUMAaNbHBIN 00BhEM 3asIBOK (M3MEPSETCS JACBJI
B KOHTDAKTAX) 1000 | 1000 | 1000 | 1000 | 4465 o026,
12.06.2026 u
3. MunuManeHas npoAoKUTEIbHOCTh 1%4-0101 1\24(2:21(2
NOJIEP>KaHUS IBYCTOPOHHUX KOTUPOBOK : -
(m3mepsiercs B % OT MPOJOIIKUTEILHOCTH 60 60 60 60 23:50 MCK
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HUMH cpokamu wucnonHeHus (1) MHcTpymeHTta
NPU3HAIOTCS COOTBETCTBEHHO OJIDKaiInas M CIeAyIolIuMe 3a HeW JaThl HMCHOJTHEHHS

COOTBETCTBYIOIIETO MIHCTpyMeHTa, OoNpeesnsieMble COTIacHO CenU(UKAIIMNA COOTBETCTBYIOIIETO
NucTpymenTa.

2.3. B Teuenue q-oro KBanra Toprosoro aus OtuetHoro mepuojaa MapkeT-Melikep BIpaBe HE
6onee 5 (matn) pa3 He COOJIOIATH OJIUH M3 TAPAMETPOB HCIIOJHEHHS 0053aTe/IbCTB, YKA3aHHBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomieHHMH k-oro MHCTpyMeHTa € i-bBIM CPOKOM
ucnoiHenus. B ClIyd4ac HapylmcHus B TCUYCHHC OT4eTHOTO nepuoaa AaHHOTO YCJIOBUA IIPpU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue ycnyrd B OTHOIICHUU

coOTBeTCTBYIOIIEr0 MIHCTpyMeHTa, yKa3aHHOTO B MyHKTE 1 Hacrosmen [IporpaMmmel, cuntaroTcs
HE OKa3aHHBIMU.

3. Bosnarpaxxnenne Mapker-meikepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-melikepa 3a BBIIOJIHEHHME MapKeT-MeMKepoM B TE€UEHUE
OTtueTHOrO Neproaa 00s13aTeNbCTB MapkeT-Melikepa Ha YCIOBHSIX, TPETYyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosmeit IIporpammel, paBeH cymme BO3HarpakJIeHui, onpeaensieMbix no gopmynam Nel -
2 B OTHOUIEHMM Ka)KJOW TPYMIbI KOJOB pa3jieia perucrpa yuyera No3UIHi, HCIOIb3YEMBIX MPU
BBIMIOJTHEHUH 00s513aTenbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosmed [Iporpammoii Ha
OCHOBaHMU 3aKJII04YeHHOro ¢ bupkeil 1oroBopa 06 okazaHUM yCIyT MapKeT-MelKkepa:

®opmyaa Nel:
0,25 X X i Fee 100 x (Iq,i(Pcijféi; Pcn;f;;) +1), rae:

® [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHHUS:

Hns g =1:



1, eciu Pcfjlfl‘li > 80%
ki i\ >
(Pcfj'q - Pcnj‘q)

lqi(Pefiq s Penj) = .
(80% — Pcnf’,)

, eCJIH Pcn]'-‘;; < Pcf]-ké‘ < 80%

—1, nHave

kij.q
° Fee active — CyMMa 6I/Ip)KeBOFO c6opa U KOMHCCHOHHOI'O BO3HArpaXJICHUA 3a KIIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa MO CeliKaM, 3aKJIIOUYEHHbIM B TedeHue q-oro KBaHTa B j-i
Toproseslii fenb o k-omy HCTpyMEHTY C i-bIM CPOKOM UCIIOTHEHUS HA OCHOBaHHUHU 0€3apeCcHbBIX
3asBOK, MOJaHHBIX MapKeT-MelKepoM U COJepKaIIMM KO/I(-bl) pa3zelia perucTpa yueTa mo3HUIHid,
MCIIOJIb3YEMBIE NP BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUM € HACTOSIILEN
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYEHHOTO ¢ bupykel moroBopa 00 okazaHuu yciyr Mapker-
MeiKepa, IpU YCIOBUH, YTO JaHHBIC 3asBKU 3aperucTpUpOBaHbl B Peectpe 3asBOK ¢ OONbIIMMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOMMM [lapHbIM
ClesKam?;

e Pc fjkq‘ — (haKTHUECKas IPOJOIDKUTEIBHOCTD MOAEpKaHusd MapKeT-MeHKepoM B T€UCHHE (-
oro KBanta B j-ii ToproBelii neHp J[BycTOpoHHHX KOTHpPOBOK 1o k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUSI Ha yCIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmen [Iporpammer (B % ot
npooKUTEIbHOCTH KBaHTa);

ki 9
o PCleC; — MHUHHUMAJIbHAs NPOAOJDKHUTCIIbHOCTD IMOAACPIKAHNA MapKeT'MeI/IKCPOM B TCUCHUC

g-oro KBanra B j-if ToproBelii 1eHp J[ByCTOPOHHHX KOTHPOBOK 1O k-omy MHCTpYyMEHTY C i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IMyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

. k=1, 2, ... — IOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B MyHKTE
1 nacrosueit [Iporpammsr;
o i =1, 2, ... — MOPSAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJHCHUS, YKa3aHHBIN B
nyHkre | Hactosamen [Iporpammer,
o j=1,2, ... — nopsnkoBblii HoMep ToproBoro JHsI COOTBETCTBYIOLIETO MECSIIA;
g=1, 2, ... — nopsaxkossiii Homep KBaHTa, yka3zaHHbIi B myHKTe 2.2.1. HacTosmel [Iporpammsi.
®opmyJia Ne2:
Yq,jk,i[max(0 ilq,i(PijI,{; ; Pcnf‘l)*(52—51)+51)]
T , THe:
T e
Z],k,q j

[Tpn q=1-3

° S1 — 125000 (Cto nBanuaTh MsTh THICSY) pyOIICH;
. S, — 250 000 (/IBecTu nATHIECAT THICAY) PyOJICH;
ITpu g=4

o S1 —50 000 (TTaTeaecst ThicsY) pyOIIei;

o S, —100 000 (Cro ThICSY) pyOIIEH

k,
. K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS 1O k-oMy MHCTpyMeHTy, 0 KoTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBINOJIHATH YCIOBHUS MOAJICPIKAHUS

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosiued [Iporpammsl. Ilpu
OIpENICNIEHNN KOJIMYECTBA CPOKOB MCHOJMHEHHA MO k-My MHCTpyMeHTy Takke y4MTBHIBAIOTCA
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. Ina ueneir Hacrosimeid IlporpaMMbl mpu ompeneneHHH KOJHYecTBa TOProBBIX JHEH
COOTBETCTBYIOLETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTBIO JTUOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa Bupase oTKazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K JAHHOH IporpaMmme.



