MOCKOBCKAS KntoueBov MHGOpMaUmOoHHbIA aokyMeHT (KN)
BUPXA OnumMoHbI Ha bloYepCbl Ha BasOTHbIE Napbl

3aronoBok

Llenb AoKyMeHTa:
KntoueBoi mHdopMaumnoHHbI aokymeHT (KUA). He sBnsietca peknamHbiM MaTepuanoM. MHdopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOIO NPOAYKTa, a Takxke ANsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

Mpoaykr:
OnNuUMOHbBI Ha (hblouepCbl Ha BaslOTHbIE Mapbl — ONLUMOHbI Ha (bloYepChbl Ha BalOTHbIE Napbl — MockoBckas bupxka | PbiHkM (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHue! L. [lpogyKT He SB/ISETCS MPOCTbIM U MOXET ObITb C/IOXKHBIM LIS [TOHUMAHMS.
II. lpegyripexaerHns.
1. Bbl MOXeETE 10TEPSTL BO/IBLIUIE, YEM B/IOKWIN
2. CpescTBa He 3acTpaxoBaHbl (HE rapaHTUpOBaHbl) rocy4apCTBOM.

MpoaykT (Bua, Aoxoa, NOPsiAOK ero pacyera)

Bua: OnumoHbl Ha dbloyepchl Ha BantoTHbIE Mapbl ABASIOTCS NPOM3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM B COOTBETCTBUM C ®DeAepanbHbIM 3akoHOM OT 22.04.1996
N 39-®3 «O pblHKe LeHHbIX bymar».

XapaKTepncTUKM ONMLIMOHHOI0 KOHTPaKTa:

Ha CpoyHOM pblHke MOCKOBCKOW BUPXXU TOPrykOTCS OMUMOHBI, 6a3UCHBIM aKTUBOM KOTOPLIX SIBASIOTCS (bIOYEPCHI HA Pa3NNYHbIE BUAbI aKTUBOB.
K kaTeropuv onuyoHoB Ha blouepchl Ha BanloTHbIE Mapbl OTHOCATCS Cneaytowme KOHTPaKTbl:

1. ONuUMOHBI Ha bloYepchl Ha KypC MHOCTPaHHOW BanioTbl K py6sto:

USD/RUB ponnap CLUA — poccuiickuii py6nb

EUR/RUB eBpo — poccuiickuii py6nb

CNY/RUB KuTaliicKuii t0aHb — POCCUIACKUIA py6nb

2. ONuUMOHBI Ha tbloYepchbl Ha KypC MHOCTPaHHOW BantoTsl K gonnapy CLUA:

EUR/USD eBpo — gonnap CLUA

GBP/USD oyHT cTepnunHros — ponnap CLUA

3. OnNuMOHbI Ha dbtodepchl Ha Kypc gonnapa CLUA K MHOCTpaHHOM BanioTe:

USD/ CNY gonnap CLUA — KuTalckuii toaHb

USD / JPY ponnap CLUA — AnoHckas reHa

USD / CHF ponnap CLUA — wBeluapckuii paHk

USD / CAD gonnap CLUA — kaHaackuii gonnap

CrneumduKaummM KOHTPaKTOB NpeacTaBneHbl Ha caite (https://www.moex.com/a2101). B cneumdukaumsx (cnvckax napaMeTpoB) ykasaHbl 6a3uCHbIN akTuB, TuM
ONUWMOHA, NOT KOHTpaKTa (=1 dbloyepcy), eanHuLa U3MEPEHUS] PacHETHOWM LieHbl, MUHUMAsbHBIA War LeHbl, CTOMMOCTb MMHWUMANbHOrO Liara LEeHbl, MOpPSAOK
pacqéTa NpeMun, a Takxxe HavyucneHnsa n cnncaHus BapVIaLlVIOHHOVI Map>u, NOpsAOK UCMOJSIHEHUS KOHTPaKTa U T.A4. B MOMEHT BbICTaB/IEHUS 3asiBKM MO KOHTPaKTy Yy
YYaCTHWKOB CAENKW 6IOKMPYETCS YacTb UAU MPOLEHT OT HOMUHAMBHOW CTOMMOCTU KOHTpaKTa — rapaHTuitHoe obecrneyeHne (ganee — M0). Pasmep MO 1 nopsaok
€ro pacyeTa ONpeAensieTcs KIMPUHIOBOM OpraHM3auMeil — LieHTpanbHbIM KOHTPareHToM — HauuoHanbHbIM KNMpUHroBbIM LIEHTPOM B COOTBETCTBUM C [MpaBunamu
KAMpMHra HebaHKOBCKOM KpeauTHOM OpraHu3auMm-LeHTPanbHOrO KOHTpareHTa «HauuoHanbHbii KnupuHrosbii LleHTp» (AKumoHepHoe o6uectso). Yactb IV.
MpaBuna KAMpUMHra Ha CPOYHOM pbiHKe W [MpuHumMnamm pacdeta O Ha CpouyHoM poblHke (https://www.nationalclearingcentre.ru/catalog/0302/281).
Ha MockoBckoii Bupxe mpeacTaBneHbl OMUMOHbI aMEPUKAHCKOro TUMA, YTO O3HAYaEeT, YTO MOKYNaTeslb MOXET MCMOMHUTL €ro B Ntoboi AeHb, @ HE TOMbKO B
nocneaHuin AeHb TOProB KOHTPAKTOM. [JOCPOYHOE WCMONHEHWE BO3MOXHO C MOMOLLbLIO MOPYYEHUs «3asiBka Ha MCMOSIHEHME OnuMoHa». CyllecTByeT ABa OCHOBHbIX
Tuna onuuoHoB — call u put. OnumoH call AaeT nokynaTento NpPaBo, HO He 06A3aTENbLCTBO B YCTAHOBMEHHbIN NepUoa (CPOK XM3HM KOHTpaKTa) Nprobpecty 6asncHbIN
aKTuB (bloYepc) no 3apaHee onpeaeneHHon LeHe (CTpaiik), B 06MeH Ha 3TO OH yM/liauvMBaeT NpoAaBLy KOHTPaKTa MpPeMUo B YCTaHOBIEHHOM pasMepe. OnumoH put
[1AeT NOKynaTesnto NpaBo, HO He 0653aTeNbCTBO B YCTAHOBEHHBIN Nepuoa (CPOK XM3HW KOHTpaKTa) npoAath 6a3ncHbIi akTuB ((bloyepc) no LeHe CTpaik, B 06MeH
Ha 3TO OH yn/a4YMBaEeT NpoAaBLly KOHTpaKTa MPeEMUIO B YCTaHOB/IEHHOM pa3Mepe.

MoCKOMbKY ONUMOHBI SIBASIKOTCS MapXXMUPYEMbIMU, MO OKOHYaHWUM OCHOBHOW TOProBOM CECCUM ONPeaensieTcsl pacyeTHas LieHa v Npubblib UM YBbITOK MO NO3vUMK —
MHbIMX CrIOBaMu, OMpeaensieTcs BapuauMOHHas Mapxa. OnpegeneHve npubbinM uan ybbiTka MO NO3WUUMK (T.€. HAUMC/IEHWE BapUALMOHHOM MapXu), Takxke
NPOUCXOANT OAUH pa3 B XOAE KNMPUHroBOM ceccun mark-to-market (m-t-m). ®UMHAHCOBLIN pe3ynbTaT OT yAEpXXaHUs NMO3ULMM MO KOHTPAKTY MOXXHO MOAYYUTb NyTeM
COBEpLLEHNS NPOTUBOMONOXHON (OCETHOWM) CAENKMU C 3TUM XKE KOHTPAKTOM A0 MOCNEAHEro AHS 3aK/YEHUs. 3aKpbiTUe MO3WULMM MO KOHTPAKTy BO3MOXHO A0
nocfieHero TOpProBoro AHS BKIOYUTENBHO. TakuM 06pa3oM, MOKynaTeb OTKPLIBAET NO3ULMIO MOKYMKOM OMLUMOHA, a 3aKpbIBAET MO3WLUMIO CAENKOW NPoAaXu 3Toro
e KOHTpakTa. MpoaaBel, OTKPbIBAET MO3WLUMIO NYTEM NPOAAXM OMUMOHA, M 3aKpbIBAET MO3MLMIO MOKYMKOM 3TOrO XXe onuuoHa. OBwmii hMHaAHCOBbLIN pe3ynbTaT
NoKynaTesns/NpoAaBLa paBeH CYMMapHOM BapuaLMOHHON Mapxe 3a BECb Nepuog, YAEpKaHWUsl OTKPBITOWM NO3WULMM NO KOHTPaKTY.

OnuUMOHbl Ha CPOYHOM pbiHKe MOCKOBCKOM BUpXU SBASIOTCS MOCTaBOYHBIMW. ABTOMATMYECKM WCMOJHAIOTCS BCE OMUMOHBI «B AEHbrax»: KO/bl, CTPalK KOTOPbIX
CTPOro MeHbLUE PacyHeTHOM LieHbI hbtoyepca, U MyThbl, CTPaK KOTOPbIX CTPOro Go/blue pacyeTHOM LieHbl tbtodepca. [ns OMuUMOHOB «Ha AeHbrax» (KOMMbl U MyTbl,
CTpaliK KOTOPbIX PaBEH LEHE MCMOSHEHUS (bloyepca) aBTOMATUUYECKOE WCMONIHEHUE OCYLLECTBASIETCS A NOMOBUHLI OTKPLITOWM OMUMOHHOWM MO3UUMKM C AaHHBIM
CTpankoM.

Ha CpouyHOM pbiHKe MOCKOBCKON BUpX¥ OAHOBPEMEHHO TOPIyKOTCS OMUMOHBI C Pa3HbIMU CPOKAaMKU UCMOMHEHMS. MOCMOTPETb KOMMYECTBO 3aBEAEHHBLIX CPOKOB, a
TaKxe y3HaTb MHMOPMALMIO O TOprax Mo KaXaoMy KOHTPaKTy MOXHO Ha CTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeAHasHayeH ANA BCeX TUMOB MHBECTOPOB, HO Ba)XKHO OTMETUTb, YTO TOProBJis NPOU3BOAHbLIMM (PMHAHCOBbLIMM MHCTPYMEHTaMu
NoAXOAUT He BCEM MHBECTOpPaM, TaK KaK COMpshXeHa C HaJlMuMeM pucka (pMHaHCOBbIX MOTEPb OT BJIOKEHUS CPeAcCTB. ®Pblouepcbl ABASAIOTCA
MHCTPYMEHTOM, KOTOPbI TOPryercsi «C MNJie4YoM», YTO noApasyMeBaeT, YTO MOKynasi KOHTPAKT, MHBECTOP MJIAaTUT TOJIbKO YacTb CTOMMOCTH
KOHTpaKTa, a He BCIO CYMMY LIeJIMKOM, HO LieHOBble Kosie6aHMs MOryT NpyMBEecTM K MOoTepsiM, NpeBbillalolMM CYMMY CPEACTB YNnJlauyeHHbIX 3a
OTKpbITHEe no3uuun. Takum o6pa3om, TOProsnsi NPoM3BOAHbIMK (PMHAHCOBbIMM MHCTPYMEHTaMK, TpebyeT oT MHBecTopa kBanudukaumm, 3HaHUs
NpoAyKTa, onbiTa COBepLIeHUs cAesnok c ¢blouepcaMu MM APYrMMU NPoAYKTaMU C KPEAUTHBbIM «MJIeYOM>», YCTOMYMBOCTU PUCKY U FOTOBHOCTH
HecTH Yy6bITKN CBEpX B/IOXK€HHOW CyMMbl.

Puckn

X T —

Hu3kuii ypoBeHb pycka BbICOKMH ypOBEHD pHCcKa
VYposeHsb pucka: 7
PUCK MOXET CUIIbHO BapbUPOBATHLCS B 3aBUCUMOCTH OT CPOKA
YAEPKaHNS OTKPLITON rMo3uuymm. Takxe CyLUeCcTBYET psa CTpaTermi
C OrpaHu4eHHbIM PUCKOM. TeM HE MEHEE, CYILUECTBYET PUCK TOIO, YTO
UHBECTOD GYAET BbIHYXAEH 3aKPbITH MO3NLMIO CO 3HAYUTETILHBIMU TOTEPSIMU.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/money/currency/
mailto:Derivatives@moex.com
https://www.moex.com/a2101
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMU npofykTamu. Mo Hawel OLeHKe, pUCKOBAHHOCTb OMUMOHOB Ha (hbloUepChbl Ha BasloTHblE Mapbl OLEHUBAeTcs Ha 7 M3 7 6ansoB, YTO COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

+ B HeKkoTOpbIX Ciy4asix BBUAY HEBGNAroNpUSATHbIX PbIHOYHBIX KonebaHWii WHBECTOpPY MPUAETCS AOBHECTU [OMOSIHWUTESNbHbIE [EHEXHble CPeacTBa Ans
KOMMEHCauun y6bITKOB MO OMUMOHHOW Mo3uuuu. O6wwMi y6bLITOK, KOTOPbIi MHBECTOP MOHECET B pe3y/bTaTe, MOXXET 3HAauMUTes/IbHO MpPeBbICUTb
BJIOXKEHHYIO CyMMY.

*  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /t060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, HabntofaeMasi B ONpefeneHHbli MOMEHT BPEMEHU, He rapaHTUpyeT ee Hanuuue B No6o Apyroli MOMEHT BPEMEHM.

+ [lokynka wunu npojaxa OMNuWMOHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMU (DUHAHCOBBIMKA WMHCTPYMEHTaMu TpebyeTt
HaNMuMs 3HaHWM O MPOAYKTE U ero puckax. Mpubbiib UK YEBLITOK MO OMUMOHHOM MO3ULMW 3aBUCUT OT PasHMLbl LEHbI 3aKPbITUS U LEHbI OTKPLITUSI KOHTpaKTa.
PacueTHasi LieHa onuuoHa 3aBUCHT OT psaa (HakToOpOB, TaKMX Kak: ABMXKEHWE LieHbl 6a3MCHOro akTWBa, OXMAAHUN MHBECTOPOB, HOBOCTHBIX CO6bITUI. KpoMe Toro,
pasMep MpubbIIM MM YBbiTKa MO MO3ULMM CWUIbHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeMKMpOBaHWS) NOTEPb Ha PbiHKE CMOT MM NOTEpb OT APYruX BUAOB OMEPaLMOHHON AESTENbHOCTU, CUMbHO 3aBUCSLLEN OT
OVMHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHaTUBHOE BJIOXEHWE CPEACTB C Le/bio MOMyYeHus
VHBECTULIMOHHOMN NpUBLIIN.

WcnonHeHne KOHTpaKTa

HwxenpuBegeHHble rpaduky MOKasblBAlOT MPUGLIb/YOLITOK MO OMUMOHHOM MO3WLMKM Ha MOMEHT MCMOJIHEHUS B 3aBUCUMMOCTM OT AWHAMMKU LeHbl 6asncHOro
aKTuea. /X MOXHO WCMofb30BaTh AN CPaBHEHUS C rpadmkamv BbINaT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, M306paXKEHHBLIMU B COBETYIOLUMX KIIHOUEBbIX
MH(OPMALMOHHBIX JOKyMeHTax. [peacTaBneHHble rpadukv AEMOHCTPUPYIOT NINLb BO3MOXHbIE BapuaHTbl MOMTy4YeHUst A0X0AA MO MHCTPYMEHTaM, HO He SIBNISIoTCS
TOYHbIM €ro OTpaxeHueM. OUHAHCOBLINM pe3ynbTaT WHBeCTopa 6yaeT, raBHbIM 06pa3oM, 3aBUCETb OT ABWXEHMUs LieHbl 6a3MCHOro akTvBa. Mpaduku nokasbiBaloT
Npu6bIIb/YBLITOK MO NO3WULMK NPY 33AaHHOM YPOBHE LieHbl 6a3UCHOr0 akTMBa. Ha ropu30HTanbHOM OCK MoKasaHbl BO3MOXHbIE 3HAYEHWe LieHbl 6a3UCHOr0 akTUBa,
Ha BEpTUKaNbHOW — MPUBbINb/YBLITOK MO OMUMOHHOMY KOHTPAKTY.

Mokynka onuuoHa call Ha g;bloqepcm Ha BaJllOTHbIE Napbl

MuHuManbHas cyMMma BJIOYKEHUM: COOTBETCTBYET  pa3Mepy I'apaHTMl‘;IHOFO

obecneyeHus MpwCLin

OxuaaHusa wuHBecTopa: PobiHOK Ha noabéme. MMokynas onuuoH call, wHBecTop

0XWAAET, YTO LieHa 6a3nCHOro akTMBa BblpacTeT.

Pacuet c(huHaHCOBOro pesysnbrara:

1) CHayana paccuMTbIBAETCS pasHWLI@ PacYETHOM LEeHbl U LiEHbI-CTPaliK, eCcnv Ynco Popata
oTpuLaTeNnbHOE, TO ONUMOH He MCMonHsieTcs. MokynaTtens TepseT pa3Mep NpeMun. : + +

2) Ecnm 4ucno nonoxuTenbHoe, TO OT HeEro OTHMMAeTcs pasMep npemun, L] | T——
YNia4YeHHoN NoKynaTeneM.

3)  TonyyeHHbI pe3ynbTaT HeobXoAMMO YMHOXWTb Ha CTOMMOCTb Lara LeHbl W —  MMpufbne: N0 LAWHHOA NOIHAN
pasfenuTb Ha lar UueHbl. [onyyaeM MTOroBbli (DMHAHCOBLIN pe3ynbTaT OT R Cx T ma py rarared [ m et
MCMONHEHNS 0AHOrO onuymoHa call.

Pa3mep npubbinM npu nokynke onuuoHa call HeorpaHuyeH, BenuMuMHa Y6bITKa bl

OrpaHMyeHa ynnayeHHol npemMueii. OUHAHCOBbLIM pe3ynbTaT MOXHO BbIpa3uTb

dopmynoit: PnL = MAX(0;S-X) - C, rae C - npemusi, rae S - LueHa 6a3ncHoro aktvea, X —

CTpaiik. lpy paBeHCTBE pacyeTHOWM LEHbl KOHTpaKTa LeHe CTpalk Mc MpeMus

(rHaAHCOBbLIN pe3ynbTaT 060MX YHYACTHUKOB CAEMKWU PaBeH Hyno.

Mpopaxa onuunoxa call Ha dbrouepchbl Ha BanlOTHbIE Napbl

MuHMManbHas CyMMa BJIOXKEHMWW: COOTBETCTBYET pa3Mepy rapaHTUIMHOro

obecneyeHuns :

OXXMpaHMs MHBECTOopa: PbiHOYHLIN cnag. Mpoaasas onumoH call, IHBECTOP OXUAGET, LIS B Npibesns no e e

YTO LieHa 63a3MCHOr0 akTWBa ByAET CHUXKATLCS. = YOuTOK MO KOPOTHOR NOSHLAM

Pacuet chmHaHCcOBOro pesysnbrarta:

1)  CHayana pacCuMTbIBAETCS pasHWLI@ PacYETHOMN LEeHbl U LiEHbI-CTpaliK, ecnv Yncio
OTpULATENbHOE, TO OMUMOH HE UCMONHSIETCS. MpoaaBeL, OCTAETCA C NPEeMUEN. g N,

2) Ecnm uucno nmonoxutenbHoe, TO pasHuly, MOMyYeHHYIO Ha NepBOM luare 4 b
OTHMMAeM OT pa3Mepa NPeMUM, yNnayeHHoW NoKynaTeneM npoaasLly. Porpasa |-

3) MonyyeHHbI pesynbTaT HeobXoAMMO YMHOXWTb Ha CTOMMOCTb Lara LeHbl W
pasgenuTb Ha lWar ueHbl. [lonyyaeM WTOroBblM (DUHAHCOBLIM pe3ynbTaT oT
MCMONHEHWS 0AHOrO onuyuoHa call.

Pasmep npubbiav Npu npogaxe onuuoHa call orpaH1MyeH BEAMUYMHOW NPEMIUM, BENNUMHA :!'Eu:rﬂr.

y6bITKa HeorpaHuyeHa. GUHAHCOBbIN pe3y/bTaT MOXHO BbIpa3uTb dopmynol: PnL = C -
MAX(0;S-X), rae C - npemusi, rae S - ueHa 6asucHOro akTvMeBa, X — CTpaik. Mpu
paBEHCTBE pacyeTHOM LEeHbl KOHTpaKTa LUEHe CTpalk naoc npemus (UHaHCOBbIN
pesynbTaT 060MX YHaCTHUKOB CAENKN paBeH Hysto.

Mokynka onuunoHa put Ha dbroyepchbl Ha BaslOTHbIE Napbl

MuHMManbHass CyMMa BJIOXKEHMWM: COOTBETCTBYET pa3Mepy rapaHTUIMHOro
obecneueHuns MG

OxMaaHUA MHBECTOpaA: PbiHOYHLIN criad. Mokynas onuuoH put, MHBECTOP OXWAAET,
YTO LieHa 6a3ncHOro akTmea byaeT CHUXKaTbCS.
Pacuet (pMHaHCOBOro pesynbTaTa:
1) CHayana pacCuMTLIBAETCS pasHULA@ LIEHbI-CTPANK M PacYETHOM LiEHbI, €CIU YUCTIO
oTpuuaTesibHoe, TO ONUNOH He NUCMOJHAETCA. nOKyI'IaTeJ'Ib TEPSAET NpeMULIO. Pﬁ'rvﬂc
2) ECM uncno nonoXWuTenbHOe, TO OT HEro OTHMMaeTcs pasMep npemuu, f *
yNAayeHHoN NoKynaTeneM. \ L— [ —
3) MonyyeHHblii pe3ynbTaT HeoBXOAMMO YMHOXWTb Ha CTOMMOCTb Lara LeHbl W
pasfenuTb Ha lWar LeHbl. [1ofyyaeM MTOroBbii (DMHAHCOBLIA pe3ynbTaT OT T Npwbbine Mo AneHsoR NosHUWAA
MCMOJIHEHMS OAHOO OMLMOHA put. — e T

PasMep npubbinM NpyM  MOKYMKE OMNUMOHA put HeorpaHWyeH, BeNUUMHA Y6bITKA
OorpaHMyeHa YyniayeHHoW npemuen. OUHAHCOBLIM  pe3ynbTaT MOXHO  BblpasuTb
dopmynoin: PnL = MAX(0;X-S) — Cp, rae Cp - npemus;, rae S - ueHa 6a3nCHOro akTuBa,
X — cTpaik. Mpu paBEHCTBE pacYETHOW LiEHbI KOHTPAKTa LEHE CTpaik MUHYC Mpemus
(pMHaAHCOBbIN pe3ynbTaT 060MX YYACTHUKOB CAEMNKWU PaBeEH HyO.

YERTOK
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Puckun

Npopaxa onumona put Ha dbrouepchbl Ha BanloTHbIE Napbl
MuHMManbHasi CyMMa BJIOXKEHMIW: COOTBETCTBYET pasMepy rapaHTUIMHOro
obecneyeHmns

O)xnpaHMa MHBecTopa: PbiHOYHLIM criag. [okynas onuuoH put, MHBECTOp
0XWUAAET, UTo LeHa H6a3ncHoro akTmea byaeT CHMXaTbCS.

Pacuer ¢pmHaHcoBOro pesysnbraTta:

1) CHauyana paccuuTbIBAETCSl Pa3HMLA LIEHbI-CTPaK M PacyeTHOW LEHbI, ecnn

HWE‘EH."Ih- e [pSiine ND KOPOTHOA NOZHLKA
YERITOK MO KOPOTEOH NOEHLEMHA

YUCNI0 OTpULATENbHOE, TO OMUMOH He MCrosHseTcs. lMokynaTtenb TepsieT
npemuio. / | Mt

2) Ecam 4ncno nonoXutenbHOe, TO OT Hero OTHWMAETCs pasMep Mpemuu, t -
yniayeHHoN NoKynaTeneM. Prpic P amonrn simisa

3)  [Mony4eHHbIN pesynbTaT HEOBX0AMMO YMHOXMUTb Ha CTOMMOCTb Liara LieHbl 1
pasgenuTh Ha Lar ueHbl. MonyyaeM UTOroBbi UHAHCOBLIA pesynbTaT OT
MCMOJTHEHUSI OIHOTO OMUMOHaA put.

Pasmep npuvbbINM MpW MOKYMKE OMUMOHa put HEeorpaHW4eH, BeNWuYMHa Y6biTka

OrpaHuyeHa yniayeHHoM npemuent. OUHAHCOBLIA PE3yNbTaT MOXHO BblpaswTb

dopmynoi: PnL = MAX(0;X-S) — Cp, rae Cp - npemusi, rae S - ueHa 6asucHoro

aKTuBa, X — CTpalik. Mpy paBeHCTBE pacyeTHOM LEHbl KOHTPAKTa LEHe CTpaik

MWHYC MpeMusi hMHAHCOBBIA pe3y/ibTaT 060MX YHaCTHUKOB CAEKU PABEH HYJIIO.

¥ limon

BesycnosHo, q)VIHaHCOBbIﬁ pe3ynbTaT MHBECTOPa 3aBWUCUT [NaBHbIM 06p330M OT ero crpaTteruv. BobllienpuBeaeHHble pacyeTbl ¢VIHaHCOBOFO pe3ynbTaTta no
OTKprTOIZ nosuumun B OMnuUMoOHE BKIKOYAOT BCE ﬂOXOﬂbI/beITKM, CBsi3aHHble C KonebaHusMM LeH camoro 6asnMcHOro aktMea. B HUX He YYUTbIBAOTCA pacxodbl Ha
6p0KepCKO€ 06CJ1y)KVIBaHVIe WM VHbIE COMYTCTBYIOLWME pacxobl. Hanorosble acnekTbl TAKXKE HE YYUTBIBAIOTCS B BbILIEN3NIOKEHHBIX CLIEHAPUSX.

KomMuccumn v mHble pacxopbl

Ha CpoyHOM pbiHKe MOCKOBCKOM Bupxu Telikep (NOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/OYalOWMIA CAENKM MO YXKE BbICTABNEHHLIM 3asiBKaM)
YNNaunBaeT GUPXKEBYIO U KIMPUHIOBYIO KOMUCCUM 3a OTKPLITUE U 3aKpbITUe caenku. Melikep (y4acTHUK TOProB, KOTOPbIM BbICTABNSET 3asBKY B CTakaH MepBbiM)
KOMUCCUIO He MNaTUT. 3a yAEp)XaHUE OTKPLITOM MO3MLUMM MO KOHTPAKTy KOMUCCUS HE B3MMaeTcsl. 3a UCMONHEHUE KOHTPaKTa B3UMAeTCsl KIMPUHIoBasi KOMUCCUS.
Pa3mepbl Bcex TapudoB MOXHO HaWTU Mo agpecy https://www.moex.com/s93. Hy>XHO yuuTbIBaTb, YTO GPOKEP TAKXE B3MMAET KOMUCCUIO C KaXXAOW ornepauuu,
pasMepbl 6pPOKEPCKOV KOMUCCUM YCTaHaBNMBAOTCS CaMuM GPOKEPOM M yKasaHbl B BalleM [OroBope GpoKepcKoro ob6ciyXXuBaHus. [ns ONUMOHOB YCTaHOBNEH
CeayiowWwmii pasMep CyMMapHOM KOMUCCHUM (BUPXKEBOI U KIMPUHTOBOM):

i) (i e CymmMmapHas 6a3oBas
Py P CTaBKa KOMUCCHMN

OnuMOHBI 2,2%

Ycnosus «Bbixofa» U3 NpoAyKTa

MockoBckasi bupka He MOXET yKkasaTb PEKOMEHAyeMblli MEepuUoA YAEpXaHWsi OTKPLITOW MO3WLMKM MO KOHTPAKTY, MOCKOJbKY OH 3aBUCUT OT MOTpeGHOCTeN
MHBeCTopa. MaKcvMarbHbIf CPOK yAepXXaHUsi MO3WULMU OFpaHUYEH MOCNEAHUM AHEM 3aK/TIOYEHUs! KOHTPaKTa , MMHUMAsbHBIA HE OrpaHuuYeH HuyeMm. lMo3uums
MOXET 6bITb 3aKpbiTa MyTeM 3aK/O4EHNs1 OPCETHON CAENKN C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbITb MO3WLIMIO MO KOHTPAKTY /60 CaMOCTOSITENbHO NMPUHYAUTENBHO 3aKPbiTh MO3ULMIO KIIMEHTA A0 HACTYM/eHUs
MOMEHTa MpeKpaLLEeHUsi TOProB KOHTPaKTOM.

06s3aTenbCcTBa N0 BHECEHUIO rapam‘m‘inoro obecneueHus

Mpy 3aKkNO4EHUN KOHTPaKTa MOKynaTento AOCTaTOMHO obecneynTb HannyYMe Ha COOTBETCTBYIOWEM pacyeTHOM koAe obecneyeHuns B pa3mepe YacTu UM npoLeHTa
OT HOMMHanNbHOM cToMMOCTM KoHTpakTa (F0). Paamep IO onpepensietcs HKL, B cooTBeTcTBUM [paBunamn knvpuHra HeGaHKOBCKOWM KpeauTHON opraHv3auuu-
LIeHTPanbHOro KOHTpareHTa «HauuoHanbHbIM KnupuHroBblv LieHTp» (AKUMOHepHoe obLecTBo). YacTb IV. MpaBunia KIMpUHra Ha CPOYHOM pbiHKE U MpuHUMNaMu
pacyeta O Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). YuyacTHuku knupuHra (6pokepbl) MOryT MpUMEHSTb ANS CBOWX
K/IMEHTOB MHAMBUAYalbHbIE HACTPOMKYU NapaMeTpoB, BAMSOWMX Ha pasmep 0.

BaXHO OTMETUTb, YTO MEeXaHW3M ynpaBneHus puckamum Ha CpoOYHOM pblHKe MOCKOBCKOM BupXu npeanonaraeT ycTaHOBMEHME FpaHuWL, LIEHOBOrO Kopuzaopa no
KaXXAOMy KOHTPaKTy C KaX[blM CPOKOM MCMONHEHMs. B xoae TOproB LieHa 6a30BOro akTBa OMLUMOHA U3MEHSIETCS B MPOMEXYTKE Mexay BEPXHEW W HUIKHEM
rpaHuLEen LEHOBOrO KOpPUAOPa. MOHUTOPUHE U U3MEHEHME rpaHUL, LIEHOBOMO Kopuaopa 6a30Boro akTvea onuuoHa ocylectensieT HKO HKLL (AO) B cOOTBETCTBUM C
MeToaukon onpegenenus HKO "HauvoHanbHbii KnupuHrosbii LleHTp" (AKUMOHepHoe 06LIecTBO) PUCK NapaMeTpoB Ha CpOYHOM pbiHKE. W3MeHeHue rpaHuL
LIieHOBOro kopuaopa rno 6a3oBoMy akTWBY OMUMOHA COMPOBOXAAETCS NEpecYeToM rapaHTuiHoro obecrnieyeHus (FO) kak nNo 6a30BOMY akTWBY OMUMOHA, Tak U MO
CaMOMy OMLMOHY.

JIMMUTBI LleH OMUWMOHOB YCTaHaBNMBatOTC MOCKOBCKOW BUpXKel OTAeNbHO ANS KaXaoW rpynnbl OMUMOHOB C OAHMM 6a3’0BbIM aKTUBOM WM OAHUM CPOKOM
MCMONHEHUS. Mcnonb3oBaHe MexaHW3Ma OrpaHMYeHns LieH 3asiBOK JIMMUTaMu1 Mo OMuMOHaM, B OT/MYME OT (blOYEpPCOB, OCYLLECTBSETCA MO BbIGOPY y4YacTHMKa
TOpros.

XXano6bl M npeanoxeHns

PO3HWUYHbIE MHBECTOPbI MOTYT HanMpaBWUTb CBOW MPEATIOXEHUS UK Xanobbl 6pokepy nnn 6aHKy, € KOTOPbIM OHU COTPYAHWUYAIOT. XKanobbl B OTHOLLEHUN
fesTenbHOCTU MOCKOBCKOIM BUpXv MOryT 6biTb HampaB/ieHbl:

- MOCPEACTBOM MOYTOBOM CBSA3M MO agpecy: 125009, r. Mockea, nep. bonbluoit Kucnosckuit, 4. 13;

- HapOYHbIM Ha BYMaXXHOM HocuTENE Mo agpecy: r. Mockea, nep. bonbluoit Kucnosckuit, 4. 13;

- Ha aApec 3NeKTPOHHOM NoyThl: info@moex.com;

- Yyepes MHTEPHET-MPUEMHYIO MO aapecy B ceTu «MHTepHeT»: https://www.moex.com/ru/internet-reception.

MoapobHee no ccoike.

https://www.moex.com
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