IIporpamma Ned «@brouepe Ha Ungexe RGBI»

1. MHCTpYMEHTHI M UX 00O3HA4YCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHue
Haumenosanue MHCcTpyMeHTa
NuctpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI
_ OnHOMHEBHBIN (PHIOYEPCHBIM KOHTPAKT C aBTOIPOJIOHTanuei Ha MHekc
k=2 o
Mocbupxu rocynapcrBennbix oonuranuii RGBILP

2. YcnoBus BEITIOTHEHUS 0053aTeNbcTB MapKeT-MeiKepa.

2.1. Insa onpeneneHus napameTpoB o0sa3aTenbsCTB MapkeT-Meiikepa UCIONB3YIOTCS CIEAYIONNe
TIOHSITHSL:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHasl pasHUlla MCKIY nqueﬁ I.[CHOﬁ IPCATTOKCHUS
KOTHUPOBOK Ha TIOKYIIKY U JIy‘IHIGfI HGHOfI MNPCAJIOKCHUA Ha IMPOAaXy II0

MOJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOILIEHUH
WNHucrpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [OCTOsIHHAs BEJIMYMHA, onpezaenseMas sl UHcTpymeHTa B
nyHkre 2.2.1 nacrosmei [IporpaMmMel u BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa ¢ I-BIM  CPOKOM
WCIIOJIHEHUS, OTpeIeJIeHHAas 10 UToraMm J{HeBHOM KIMPUHTOBOI
ceccut (ITPOMEKYTOUHOTO KIUPUHTA).

3nauenne Cnpsga JBYCTOPOHHUX KOTHPOBOK H3MEpSIETCA B
eMHUIIaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0

Crnenuduxanue.
Jlydmas 1ieHa npeutoKeHUsT | [IeHa 3asiBKM Ha IIOKYIIKY, I[OJAaHHOM Mapker-MelKepoM B
Ha NOKYNKY oTtHomeHUH MHCTpyMeHTa, 00beM KOTOPOH, C yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIKY,
[[eHAa KOTOPBIX HE HWKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlydmias 1ieHa NpeiiokKeHHs | IeHa 3asBKU Ha MpOAaxy, MojaHHOW MapkeT-melkepoM B
Ha NPOJAXKY oTHomeHnn MHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM oO0beMa
BCEX MOJAHHBIX 3TUM MapKkeT-MelKepoM 3asBOK Ha MPOJaxy,
II€HAa KOTOPBIX HE BBIIIC IICHBI ﬂaHHOﬁ 3asBKH, COCTABJISICT HE
MeHee MUHUMAJIbHOTO 00beMa 3asiBOK.

KBanT nepuos BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMbIi Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bikalmmi cpok CPOK MCIOJIHEHHs 110 HCTpyMEHTY, HaUMEHEE YIAJICHHBIA OT

VICITOJIHEHUS 110 ToproBoro 1Hs1, B KOTOPBIN OCYHIECTBISAETCS NOAIEPKAHUE LIEH

HNHCcTpyMEHTY no nanHomy MHcTpymMeHTy, 0003HayaeMblil Kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHCTpyMEHTY).

Crnenyroumii 3a O KalIiuM | CPOK  UCIIOJIHEHUsT 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= n+l (tae n=1, 2, ... — NOPSIIKOBBII HOMEP CPOKa

NHCcTpyMeHTY ucronHeHus: mo MHCTpymeHTYy).

OTUeTHBIN IEPUOJT KaJIEHJAPHBIN MeCSII]




TepMunbl, He ompeneleHHble B Hactosmedl I[IporpamMmme, HCMONB3YIOTCS B 3HAYCHHSX,
YCTaHOBJIEHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKI] (AO), a mpu OTCYTCTBHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JEHCTBYIOIIUM
3aKoHoAarenbecTBOM Pocculickoit denepanun.

2.2. ITapameTpsbl 00s3aTenbCTB MapkeT-melkepa.

2.2.1. Mapker-MelKep BBIMOIHICT 00S3aTENbCTBA TOJNBKO MO MHCTpyMEeHTaM €O CpoKaMu
MCIIOJTHEHUS], YKa3aHHBIMU B HIDKETIPUBEACHHBIX TabMuax HacTOSIIEro MyHKTa:

Taoauma 1

VcnoBus moiepxkanust J{ByCTOPOHHUX KOTUPOBOK 10 DBIOYEPCHOMY KOHTPakTy Ha MHIEKC
RGBI k=1 B Teuenne Kanra qg=1

IIepBb1it cpok

ucnoiaHeHus (i=1) Bpewms

Hadalia

KBanra — Bpems okonuanus KBanra
Bech nepuop obparieHus (q=1)

[TapameTpsl 0053aTENBCTB
Mapkert-melikepa

1.Cpa IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
HU3MEPCHHUS IICHBI 0,5%xSP
NucTpymenTa B
COOTBETCTBHUH C €T0
Crernudukaruei)

2. MuBMMaIBHBIA 00beM 09:00 MCK (UTC+3) — 10:00 MCK
3as1BOK (M3MepsieTcs B 100 (UTC+3)
KOHTPAKTax)

3. MuHuUMAabHAsS
MPOJOTHKUTETHLHOCTD
MOJIIEP>KaHUS
JIBYCTOPOHHUX KOTUPOBOK 75
(m3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

Taoauua 2

YcnoBus noaaepxkanus J{ByCTOpPOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy Ha MHeke
RGBI k=1 B Teuenne Kanrta q=2

[IepBbIit cpok
ucnonHeHus (i=1)
T[TapaMeTphl 003aTeNbCTB Egaﬁg
Mapxker-mefikepa KBanrta — Bpems okonuanusa Ksanra
Bech nepuos obparienus (@=2)
1.Crpaa 1ByCTOPOHHHX
KOTUPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX ) _1q-
H3MEpCHHA [ICHEI 0.35%xSP 10:00 MCK (UTC+3) — 18:50 MCK
HNHucTpymeHTa B (UTC+3)
COOTBETCTBUH C €TO
Creuudukanmeii)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B
KOHTPAaKTaXx)

100

3. MuHuManbpHas
MIPOJIOJDKUTEIILHOCTh
MOIJIepKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

75

Taoauma 3

YcnoBus noaaepxkanus J[ByCTOpPOHHUX KOTHPOBOK 110 OJIHOJHEBHOMY (DbIOUEPCHOMY
KOHTPaKTy C aBTomnposoHranueid Ha Muaekc Mocbupiku rocynapcTBeHHBIX OOIUT I
RGBILP k=2 B reuenne KBanra q=1

[TapameTpsl 0053aTENBCTB
Mapkert-merikepa

IIepBb1it cpok
ucnosHeHus (i=1)

Bech nepuop obparieHust

Bpems
Hayasia

KBanra — Bpems okonuanus KBanra
(0=1)

1.Cpa IBYCTOpPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepseTcs B €AMHUIIAX
W3MEPEHHUS LICHBI
NucTpymenTa B
COOTBETCTBUHU C €T0
Crneuudukanmeii)

0,5%xSP

2. MuanManpHblil 00beM
3as1BOK (M3MepsieTcs B
KOHTPAaKTax)

100

3. MunumainbHast
MPOIOJKUTEITHLHOCTD
HOJIepPIKaHUS
JIByCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOIOJDKUTEIBHOCTH
KBanTa)

75

09:00 MCK (UTC+3) — 10:00 MCK
(UTC+3)

Taoauua 4

YcaoBus MNOAACPIKAHUSA I[ByCTOpOHHI/IX KOTHUPOBOK IO OAHOAHCBHOMY (I)LIO‘-ICpCHOMy

KOHTPAaKTY C aBTomnpojoHramnuei Ha Muaexc Mocbupku rocy1apcTBeHHbIX 0OJIUTaIHii
RGBILP k=2 B Teuenne KBanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bech nepuop o6pammenust

Bpewms
Hayaja
KBanTa — Bpems okonuanust KBanra

(@=2)




1.Crpaa ABYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IMHUAIIAX
HU3MEpEHUS IICHBI 0,35%xSP
NuctpymenTa B
COOTBETCTBHUH C €TO
Cnenudukaiuyei)

2. MunnmanbHblii 00beM 10:00 MCK (UTC+3) — 18:50 MCK
3a4BOK (M3MepsieTcs B 100 (UTC+3)

KOHTPAKTaXx)

3. MunumasnbHast
POIOJDKUTEIBHOCTD
HOJICPIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 75
(u3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIONIMMH 3a HUMH Cpokamu wucnonuenus (i) MHCTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oiipkaifimas W clenylomue 3a HeW JaThl  HCIOJHEHUS
cooTBeTcTBYMOIIEero MHCTpyMeHTa, ornpenessieMbie COrJIacHO crielu(UKaIUY COOTBETCTBYIOILIETO
HNHucTpymenTa.

2.3. B reuenue OruerHoro neproaa MapkeT-Meiikep Bripase He 6osiee 3 (Tpex) pa3 He COO0aaTh
napaMeTpsl HUCIOJIHEHUsI 00s3aTENIbCTB, YKa3aHHbIE B MyHKTe 2.2. Hacrosuied Ilporpammel B
oTHOoHIeHUH k-oro MHCTpyMeHTa C i-bIM CpPOKOM HcCHojHeHuss B (-Thli KBaHT. B ciydae
HapymeHus B TedeHne OTYEeTHOTO Meproia JaHHOTO YCIIOBHS MPH OKa3aHUU MapKeT-MeiKepom
yenyr 1o k-omy MHCTpyMeHTY ¢ i-M CPOKOM HCIIOJIHEHHUs B TedeHue q-oro Ksanta Toprosoro
TTHSI, TaKWe YCIYTH B TeueHue -oro KBaHTa B oTHOmEHHH 3TOro MHCTpyMEHTa CUMTAIOTCS HE
OKa3aHHBIMH.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pazmep Bo3HarpaxzaeHuss Mapker-meiikepa 3a BbIIIOJIHEHHME MapKkeT-MeUKepoM B TE€UEHUE
OtuetHOTO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYCMOTPEHHBIX TYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymme BO3HArpakJaeHu, onpeaenseMbrx mno ¢gopmynam Nel -
2 B OTHOIICHWHW Ka)KJOW TPYMITBI KOJOB pa3Jiesia PerucTpa yueTa MO3UIHN, HCIOIb3yEMbIX TPH
BBHITIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosimed [Iporpammoit Ha
OCHOBaHUU 3aKII0YeHHOTr0 ¢ bupskeii moroBopa 00 okazaHUM yCIyT MapKeT-MelKepa:

®opmyia Nel:
ki ki "y
0,25 X X ki Fee gopme X Uqi(Pcfiy; Penfy) + 1)

rac:

e [, MOXET IIPUHMMATh CJIEyIOLINE 3HAYCHHUS:
k,i
S > 0
1, eciiu Pcf],q > 85%

ki ki
Pcf;, — Pcn;’ . .
1.4 L9\ ecn Pcnjl-‘;; < Pcfjk; < 85%

ki, ki _
Iq'l-(Pcfj’q ; Pcnj’q) = J
85% — Pcnj‘é

—1, uHaue

kViVqu
e Fee ), — CyMMa OMpPXKEBOr0 cOOpa M KOMHCCHOHHOTO BO3HATPAXIECHHS 3a KJIMPHHI,

B3UMaeMas ¢ MapkeT-Meiikepa Mo CIeiKaM, 3aKIOYEHHBIM B TeueHHe (-oro KBanTta B j-i
Toproseiii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOTHEHUS HA OCHOBaHUHM 0e3aJpecHbIX
3as1BOK, IMMOJJAHHBIX MapKeT-MeHKepoM U coAeprKaliuM KoJI(-bl) pa3jiesia perucTpa yueTa Mo3HIIHiM,

4



HCIOJIb3YCMbIC ITPHU BBIMTOJIHCHUHN O6$IBaTeJIBCTB MapKeT-MeﬁKepa B COOTBETCTBHUHU C HaCTOSIH_Ieﬁ
[Iporpammoii Ha OCHOBaHMH 3aKJIIOYEHHOTO ¢ bupskeir moroBopa 00 okazaHuu yciayr Mapker-
MeiiKkepa, IpU YCIIOBHH, YTO JaHHBIC 3asiBKU 3apErUCTpUpOBaHbI B PeecTpe 3asBOK ¢ OOIBIIMMU
HOMEpaMH, YeM HOMEpPa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOMUM [lapHbIM
CHEIIKaM;

k,i o
* Pcff ql — (hakTHUECKas MPOAOIDKUTEIBHOCTD MOAJIEpKaHusd MapKkeT-MeiiKepoM B TeueHHE (-

oro Ksanra B j-if ToproBeiii AeHb J[ByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIOJIHEHUS Ha YCJIOBHSX, YKa3aHHbIX B MyHKTe 2.2. Hactosien [Iporpammsel (B % oT
npojopkuTensHocTd KBanra);

. Pcn]I-“ql — MUHUMAaJIbHAS TPOJIOJLKUTENBHOCTD MOAAEpKaHu MapKeT-MeMKepoM B TEUCHUE (-

oro Ksanra B j-if ToproBeiii AeHb J[ByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJIHEHUS Ha YCJIOBHSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmen [Iporpammsel (B % oT
npojopkuTensbHoctd KBanra);

e k=1,2,... — MOpAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpYMEHTa, yKa3aHHbIH B MyHKTE 1
Hacrosuen [IporpamMmsr;

e i=1,2 ...— NOPAAKOBBI HOMEP COOTBETCTBYIOIEIO CPOKA MCITOJHEHHS, YKa3aHHBIH B
nyHkre | Hacrosmei [Iporpammer,

e |=1,2,...— nopsakoBbiii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,;

e (=1, 2, ... — nopankoBslii HOMep KBaHTa, yka3zanHblii B myHkre 2.2.1. Hacrosmen
[Iporpammel.

®opmysia Ne2:

. ki, ki _
Zk,jlq,i [max(O,Iqll(Pij’q ,PCle‘q)X(Sz Sl)+51)]
) k
ZkjaK jq

Tl k=1

[Tpu q=1 S1 u Sz MpUHUMAIOT CIEeayIONINE 3HAYCHHS:
e S, —25000 (JIgamnars msTh THICSY) pyOIIEH;
e S, —50 000 (ITsataecsaT Thics4) pyoOIIeii;

[Tpu =2 S1 1 Sz MpUHUMAIOT CIIETYIONINE 3HAYCHHS:
e S; —100 000 (Cto ThICSY) pyOIei;

e S, —200 000 ([Isectr ThICSY) pyOICiH;

s k=2

[Tpu g=1 S1 u Sz npuHUMAIOT cieayIOle 3HAYCHUS:
e S; —5000 (ITsatpb ThICSY) pyOICii;

e S, —10000 (decsats ThICSIU) pyOIICH;

[Tpu =2 S1 u Sz npUHUMAIOT CIEayIOINE 3HAYCHUS:
e S; —25000 ([Isamuare msTh THICSY) pyOIICH;
e S, —50000 (ITsarpaecsT ThiCcSY) pyOIICii;



e K ]’-"q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHcTpymeHTy, mo koTtopomy Mapker-
MelKep B TeueHne g-oro KBanTa B j-ii ToproBblii 1eHs 00513aH BBITIOJIHATH YCIIOBUS TTOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosued IIporpammsl. Ilpu
OIpE/IeIEHNU KOJIMYECTBA CPOKOB MCIOJHEHHUsS MO k-My VHCTpyMEHTY Takke Y4HUTBIBAIOTCS
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. Ina ueneér Hacrosimeit IlporpaMMbl mpu ompenesneHHH KOJH4YecTBa TOProBBIX JHEH
COOTBETCTBYIOLIETO MECsIa, TAK)KE YUYUTHIBAIOTCS TOProBble IHU, B KOTOPbIE MOJHOCTBIO JIMOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa Bupase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.



