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1. O6bwue nonoxeHus.

1.1.

1.2.

MopsaoK  MpUMEHEHMSI  Mep,  HanpaB/ieHHbIX  Ha  MPOTMBOAENCTBUE
pecrabunmsaumm ueH ueHHbIx Oymar B Cekuum ¢oHAoBoro pbiHKa [AO
MockoBckasi bupxa (ganee — [lopsigoK), pacnpoCTpaHseTcss Ha rpynny
NHCTPYMEHTOB «AKLNN>».

B wuenax Hactoswero [lopsaka NPUMEHSIIOTCA TEPMUHLI U OrpeaeneHus,
yCTaHoBMIeHHble [TpaBmMnaMum npoBeaeHns TOpros Ha (hOHAOBOM PbIHKE, pblHKE
AEN0O3UTOB W pblHKe KpeauTos [ybnnyHoro akumoHepHoro obuiecTtsa
«MockoBckas bupxxa MMBB-PTC», BHYTPEHHMUM AOKYMEHTOM «/JOMONIHUTENbHbIE
YCNOBUSI NPOBEAEHUSI TOProB Ha pbiHke akuun MAO MockoBckas bupxa» u
WHBbIMW BHYTPEHHUMW [AOKyMeHTamu [lybnmMyHOro akumoHepHoro obuecTsa
«MockoBckas bupxxa MMBB-PTC» (panee — bupxa), a Takxke geaepanbHbiMu
3aKOHAaMM WM WHbIMM  HOPMATMBHbLIMM MPaBOBbIMW  aKTaMM  PoccuicKom
®epepauum.

1.3. [lononHUTeNnbHO NPUMEHSAIOTCS Crieaytolme TepMUHBI:

e  JIUMUT OTKJIOHEHUS LIEHbI, JIMMUT — BEPXHSS/HWXKHSIS NpeaesibHas rpaHuua
KonebaHusi LUeHbl LEeHHON 6ymaru, Mnpu MpEeBbLILEHNM KOTOPOM 3asiBKM

aBTOMaTU4eCKN OTKNOHATCA B CMCTEME TOPros..

e PacyetHad UeHa — nocnegHssl Tekyllas LeHa TOProBoW Ceccuu,
paccunTbiBaeMas 3a nepuog He MeHee vem 30 (TpuauaTb) MUHYT A0 ee
OKOHYaHMS B COOTBETCTBUM C METOAMKOM pacyéTa TEKYLUMX LEH LIEHHbIX
6ymar, ykasaHHou B nogpa3aene 1.23 Yactu I MNpaBun Topros., a B ciiyyae
ee OTCYTCTBMSI UCNONb3yeTcs 6nvkanias AOCTyNHas Tekyllas LeHa.

e PLI1 — PacyeTHas ueHa npeabiayliero TOproeoro AHsA. B cniydyae ecnn ¢
LEHHON OyMaro AOoMyCKaeTCs 3aK/IYEHWE CAENOK B XOAE BeYepHeN
[ononHuTtenbHon Toproeoun ceccumn (aanee — BAC) n BAC nposBoaunach B
npeabiaywmnin - TOproBbld  eHb, PacyeTHass UeHa onpeaensieTcs Kak
nocnegHasa Tekywas ueHa BAC, B ocTanbHbIX Ciyvasix — Kak MnocnegHss
TekyLast ueHa OcHoBHOW ToproBoi ceccumn (aanee — OC).

e PL2 — PacueTHasa uUeHa TeKywero TOproBoro [AHsA. PacuyeTHas LUeHa
onpeaenseTcs Kak nocnegHsas tekywas ueHa OC TekyLero ToproBoro AHs.

e PL3 - PacuyeTHas ueHa nocneaHen npeablaylwen [ononHUTENbHOWM
TOProBoK ceccum BbixogHoro aHs (aanee — 1ICBA). B cnyyae ecnv Toprosbii
AeHb BK/oYaeT B cebs ogHy wnm Heckonbko [CB/, PacyeTHas ueHa
onpeaensieTca Kak nocneaHss Tekylas ueHa nocneaHen ACBA.



2. YcTaHaBnMBaloTCs cneaytowme JIMMUTbI OTKIIOHEHMS! LiEHbI LIEHHON Bymaru.

2.1,

2.2.

2.3.

2.4.

2.5.

2.6.

B Pexume ToproB «Pexum ocHOBHbIX TOproB T+» B xope [ACBA
yCTaHaBnMBaeTcs JIMMUT OTK/IOHEHWS LeHbl OT PacyeTHOM UeHbl B pasMepe
+3%.

B kauectBe PacyeTHoOM ueHbl npuMmeHsieTca PLI1. B cnyyae ecnim PU1 He
onpeaeneHa, AaHHbIN JIMMUT He yCTaHaBNMBAETCS.

B Pexume TOproB «PeXWM OCHOBHbIX TOpProB T+» B XOAe YTPEHHEN
JononHutenbHon ToproBon ceccun (panee — YAC) yctaHaBnuBaeTcs JImMut
OTKJIOHEHMS LieHbl OT PacyeTHoM LeHbl B pa3mepe +10%.

B cnyyae ecnu ¢ ueHHoM 6ymaron AOnycKaeTcs 3ak/loYeHue CAENOK B Xoae
ACBAO, v ACB/ npoBoanniack B TEKYLLEM TOProBOM HE, B KayecTBe PacueTHom
ueHbl npuMeHsieTca PLL3, B ocTtanbHbIX cnydaax npumeHsetca PL1. B cnyyae
ecnun PL1 v PL3 He onpeaenexbl, AaHHbIM JIMMUT He yCTaHaBNMBAETCS.

B Pexwume ToproB «PexuM oOCHOBHbIXx TOproB T+» B xoge OC u BAC
yCTaHaBnMBaeTcs JIMMUT OTK/IOHEHMSI LieHbl OT PacuyeTHOM LeHbl B pasMepe
+22%.

B cnyyae ecnu ¢ ueHHon 6ymarov AOMycKaeTcsl 3aKioYeHMe CAENOK B Xode
ACBA v ACBL npoBoamnack B TEKYLLEM TOProBOM [IHE, B Ka4yecTBe PacueTHom
LUeHbl npuMeHsieTcs PLI3, B ocTanbHbIX Ciiydasx rnpumeHsietcs PLL. B cnydae
ecnv PL1 n PLI3 He onpeaeneHbl, AaHHbIN JIMMUT He YCTaHaBMBAETCS.

B Pexume TOproB «Pexum OCHOBHbIX ToproB T+» B xoge B[AC Takxe
yCTaHaBnMBaeTcs JIMMUT OTK/IOHEHUS LeHbl OT PacyeTHOM LeHbl B pa3sMepe
+10%. B kauecTtBe PacueTHoM LeHbl NnpuMeHseTcs PL2. B cnyyae ecnm PL2 He
onpeaeneHa, AaHHbIN JIMMUT He yCTaHaBMBaETCS.

B cnyyae 3akntoueHuss xoTs O6bl 0AHOW cAenku B Pexume ToproB «Pexum
OCHOBHbIX TOpros T+» B xoae OC ¢ oTk/I0HeHneM B pa3mepe oT 18% a0 22% B
CTOPOHY YBENWUYEHUS OT PacyeTHOM LiEHbI, CO CeaytoLero TOproBoro AHA Ha
CpPOK He MeHee 4eM 2 ToproBbix AHSA B xoge OC n BAC yctaHaBnueaetcs JIumMut
OTK/TIOHEHMS1 LieHbl OT PacyeTHOW ueHbl B pa3mepe +10%. B cnyyae ecnm ¢
LleHHON 6yMmaroi [OonyckaeTcs 3akiouveHue caenok B xoge ACBA wn ACBA
npoBoAuNiacb B TEKyWEM TOProBOM [HE, B KayecTBe PacyeTHOM LEHbI
npuMeHsieTcs PLL3, B ocTanbHbIX cnydasx npumeHsieTcs PLL. B cnydae ecnv PLI1
n PL3 He onpeaeneHbl, AaHHbIN JIMMUT HE yCTaHaBNMBaETCS.

B cnyuyae 3akntoyeHns xoTs 6bl O0AgHOW caenku B Pexxume ToproB «Pexum
OCHOBHbIX TOpros T+» B xoae OC ¢ oTk/I0HeHneM B pa3mepe oT 18% a0 22% B
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CTOPOHY YMEHbLUEHMS OT PacyeTHOM UeHbl, CO Cneayowero TOproBoro AHsl Ha
CpPOK He MeHee 4yeM 2 Toprosblx AHS B xoae OC n BAC ycraHaBnvBaeTcs JIuMut
OTK/TIOHEHMS1 UeHbl OT PacyeTHOM uUeHbl B pa3mepe -10%. B cnyyae ecnm ¢
LeHHoM 6ymaronm AonyckaeTcs 3akouveHue caenok B xopae ACBA v ACBA
npoBoAuNacb B TEKyLWlEM TOProBOM [AHe, B KayecTBe PacuyeTHOM UeHbI
npuMmeHsieTcs PLL3, B ocTtanbHbIX cny4dasx npumeHsieTcs PLLL. B cnyyae ecnm PL1
n PL3 He onpeaeneHbl, AaHHbIN JIMMUT HE yCTaHaBNMBaETCS.

2.7. B cnyyasax npyMeHeHns JIMMUTOB, YCTaHOBMEHHbIX B Nn. 2.5 1 2.6 gonyctnmo
NPUMEHSATb aHANOMMYHble JIMMUTBI B OTHOLUEHMW MHOTFO TWUMA aKUWUWA SMUTEHTA,
B OTHOLUEHWMM aKLMW KOTOPOro NPUMEHSIIOTCS BbllLeyKa3aHHble JIMMUTBI.

3. C TOProBoro [iHsi, B KOTOPbIN YUUTLIBAETCSA U3MEHEHMWE LIEHBI aKLIMW U AENO3UTAPHOM
PacrnMCKM Ha aKuuMu B CBSI3W C OMPEAENEeHWEM CrMcKa NnL, WMMEKLMX MNpaBo Ha
nosyYyeHne AMBUAEHAOB, NO TOProBbili A€Hb, B KOTOPbIN ByaeT cchopMMpoBaHa HOBas
PacueTHas LieHa, PacyeTHas LieHa KOPPEKTUPYETCSA B CTOPOHY YMEHBLLIEHUS Ha pa3Mep
COOTBETCTBYIOLLEN BbINAThl HA OAHY LIEHHYIO ByMary.

ToproBbIM HEM, B KOTOPbIM YYUTHIBAETCA U3MEHEHME LIEHBI aKLMWN UK AENO3UTAPHOW
PacnuCKM Ha akuMn B CBSI3U C OMNpefeNieHMeM CrucKa v, MMEKLWMX MpaBo Ha
NosflyYeHne AMBWAEHAOB, SIBNSIETCS TOProBbl AE€Hb, PaBHbIN AaTe, Ha KOTOpYH B
COOTBETCTBMM C pelleHneM o Bbinnate (06bsiBNEHWMM) AMBUAEHAOB ONpeaenstoTcs
NnUa, MMeLWMEe MNpaBO Ha WX nonyyeHne, (Aanee — pata dukcauuMmn Ccnmncka
aKLUMOHEPOB) MpU YCNOBWM, YTO AaTa (PUKCaUMM CNMCKA akLMOHEPOB MPUXOAMTCS Ha
TOProBbli A€Hb, @ B MHbIX CyYasix — NpeablayLuii TOproBbi AEHb.

4. YCTaHaBNMBalOTCA Cneaylolme YpoOBHU MpUMEHeHUS JIMMUTOB OTK/IOHEHWUS LiEHbI
LieHHOW ByMaru (aanee — ypoBHWU OrpaHUYeHuni).
4.1. Ha nepBOM ypOBHe OrpaHn4YeHuin JIMMUTbI HE NMPUMEHSIIOTCS.

4.2. Ha BTOpOM YpOBHE OrpaHuMYeHU MPUMEHSIOTCS JIMMUTLI, YCTaHOB/IEHHbIE B
n. 2.1.

4.3. Ha TpeTbeM YpOBHE OrpaHUYeHU NPUMEHSIOTCA JIMMUTBI, YCTAHOB/IEHHbIE B
nn. 2.1, 2.2 un 2.4.

4.4. Ha 4eTBepTOM YPOBHE OrpPaHUYEHUA NPUMEHSAIOTCS JIMMUTBI, YCTAHOBNEHHbIE B
nn. 2.1-2.7. OtaenbHble JIMMUTbLI, YCTaHOBNEHHbIe B Nn. 2.3, 2.5-2.7, MOryT He
NPUMEHATLCA NO peLleHnto bupxu.

5. YPOBHW OrpaHUY€eHuUI, YCTaHOBNEHHbIE B N.4, MPUMEHSIOTCS B CNIEAYIOLLEM NOpsiaKe.



5.1.

5.2.

5.3.

5.4.

5.5.

[ns akuMn 1 AenosmTapHbIX PacnmncoK Ha akumu, BKITKOYEHHbIX B [epBbi unu
BTopoi ypoBeHb NIUCTMHra LeHHbIX ByMar, AOMyLEHHbIX K TopraM Ha bupxe,
NMPUMEHSIETCS TPETUIM YPOBEHb OFPaHUYEHNA.

NS MHBECTULIMOHHBIX MAeB MaeBbIX MHBECTULMOHHBLIX (DOHAOB M UMOTEYHbIX
cepTUhMKaTOB y4acTus, AONYLLEHHbIX K TOpraM Ha bupixe, npUMeHsieTcs BTOpO
YPOBEHb OrpPaHWUYEHWIA.

AN akuuMin 1 OenosvTapHbIX PacrnMCOK Ha aKuuW, BKJIOYEHHbIX B TpeTuii
YPOBEHb NUCTMHIa LEHHbIX Oymar, [OoMyLleHHbIX K TopraMm Ha bupxe,
NPUMEHSIETCA YETBEPTLIN YPOBEHb OrpaHnyeHnii. Mpun 3ToM JIMMUTBI, YKa3aHHbIE
B N. 2.7, NPUMEHSIOTCS TOSIbKO B TOM C/lyyae, €Ciii MHOW TUMN LEeHHbIX Bymar
SMUTEHTA TaKXe BKIOYEH B TPETUl YPOBEHb JINCTUHrA LEHHbIX GyMar,
AONYLLEHHbIX K TOpraM Ha bupxe.

[ns apyrMx BuMAOB LEHHbIX 6ymar, AONyWeHHbIX K Topram Ha bBupxe,
NMPUMEHSIETCSA NEPBbLIN YPOBEHb OrpaHNUYEHUMN.

Mo pewennto bupxn ana oTaenbHON LeHHOM ByMarn MOXET ObITb YCTaHOBNEH
MHOW YPOBEHb OrpaHNYEHUN.

6. MopsAOK pacKpbITUS Mep, NPeAyCMOTPEHHbIX MopsaKoM.

6.1.

6.2.

MHdbopmMauus 06 yTBEpXXAEHUM U BCTyNeHnM B cuny lMNopsaka, U3MEHEHUI U
AOMOJIHEHMI K HEMY, a TaKXXe TEKCT JOKYMEHTA packpbIBaeTcs Ha caiite Bupxu
B CETU WIHTEPHET B CPOK HE MO3AHEE AaThbl BCTYMNNIEHUSI €r0 B CUY, €C/IN UHOE
HE YCTaHOB/EHO peLLeHneM Bupxu.

NHbopMaumsa 06 nameHeHnn npuMeHeHns JIMMUTOB, YCTAHOBAEHHbIX B Nn. 2.3,
2.5-2.7, packpblBaeTCs Ha cante Bupxu B ceT WMHTEpHET He no3aHee AaThl
N3MEHEHMUS.



