MOCKOBCKASA KntoueBon nHdopMaumoHHbIn aokyMeHT (KUA)
BUPXA MpeMuanbHbIe ONLUMOHBI Ha AparoLeHHbIE METaNIbI

3aronoBok

Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:
MNMpeMuanbHbie ONUMOHBbI HA AparoLeHHble MeTa/ibl
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHue! L [po4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHLIM LU15 [TOHUMAHNS.
I1. pegyrnipexxaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, poxopn, NopsaaokK ero pacyera)

Bup: lNpeMmuanbHble ONUMOHbI Ha AparoLeHHble MeTannbl (ganee — OMUMOHbI Ha Apar.MeTanbl) SBASIOTCS NPOU3BOAHBIMUA (DUHAHCOBLIMUA WHCTPYMEHTaMU B
cooTBeTCcTBUM C PefepanbHbiM 3aKOHOM OT 22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pblHKe LeHHbIX bymar».

XapaKTepucTMKu ONnuUMOHHOIO KOHTpaKTa:

Ha Cpo4HOM pbiHKe MOCKOBCKOW BWpXXW TOPryioTCSi OMLUMOHBI, 6a3WCHBIM aKTWBOM KOTOPbIX SIBNSIOTCS AparoueHHble MeTannbl. Creundukaumm KOHTpaKToB
npeacTaBneHbl Ha caiite (https://fs.moex.com/files/26022). B cneundmkaumm (Cnucke napameTpoB) ykasaHbl 6a3WCHbIM aKTWB, TUM OMUMOHA, JIOT KOHTpaKTa,
MUHUManbHBIW LWar LieHbl, CTOMMOCTb MUHUMANBHOTO Lara LieHbl, MOPsAOK pacyéTa npemMuu, a Takke MopsAoK UCTIONHEHNS KOHTpakTa. LieHa KoHTpakTa (npemus)
yKkasblBaeTcs B pybnsx 3a eamHuuy 6asncHoro aktvea.

MprobpeTas KOHTPaKT, MOKyMaTeNb Ynia4ynBaeT NPeMUIO, ee CyMMa CMMCHIBAETCS B GMXaNLIMIA KIUPUHT. B MOMEHT BbICTaBNEHUS 3aBKW Y YYACTHWUKOB CAENKU
610KMpYEeTCS YacTb WAM MPOLEHT OT HOMWMHANbHOM CTOMMOCTU KOHTpaKTa — rapaHTuiHoe obecrniedeHue wnm [O. Y nokynmatens onuuoHa MO noa mpemuio
610KMpYyeTCS NpY BbICTaBNEHUN 3asiBKM UM pasbriokupyeTcs B 6AMdXKaWWLKMIA KIMPUHF, B TEYEHME KOTOPOrO MpOMCXOAMT pacuyeT. Y mpoaasua onuuoHa MO moa
OTKPbITYIO NO3MLMIO BNOKMPYETCA MpW BbICTAaBNEHUM 3asBKM U BbICBOOOXAAETCS MOC/IE WCMOMHEHNUS OMUMOHA, @ TakkKe eCin OH 3aKpblBaeT CBOIO Mo3uumio. B
cnyyae ¢ onuuoHamu MO mpojaBua M NOKynaTens He paBHbl. Tak Kak PUCK MOKymaTens OnuuOHa CUMbHO HMXKE puUcka NpoAaBL@ OMUMOHA, U OrpaHuyeH
CTOMMOCTbIO OnuMoHa, O nokynaTtens nNpubaM3nTeNnbHO paBHO MpeMum onumoHa. Y mpoaasua 6nokupyetca MO nopa 3asBky (pa3mep IO onpepensietca HKLL) u
npeBbllaeT pasmep npemuu. MOpsSAOK pacyeTa rapaHTUMHOrO ObecrneyeHust onmpenensieTcs KAMPUHrOBOW OpraHu3auueil — LEHTPanbHbIM KOHTPareHToM —
HauvoHanbHbiM  KnupuHrobiM  LleHTpom B cooTBeTCTBUMM C [MpaBunamu kavpuHra He6aHKOBCKOM KpeaUTHOW OpraHW3auMu-LIEHTPaNbHOrO KOHTpareHTa
«HaumoHanbHbIi KnupuHrosbii LieHTp» (AkumoHepHoe oblectBo). YacTtb IV. MpaBuna KAIMpUHra Ha CPOYHOM pbiHke M MpuHUMnamm pacdeta MO Ha CpoyHoM
pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Bavdxaliyto KIMPUHIOBYIO CECCUIO paccuuTbiBaeTcst BennumHa NetOptionValue kak cyMMa npou3BefeHUn YYETHOW CTOMMOCTM OMUMOHHBIX MO3ULUIA U 06bEMOB
COOTBETCTBYIOLWMX NO3ULMIA. OMUMOHLI Ha Apar.MeTannbl 6yAyT MCMonb3oBaHbl B KayecTBe obecneyeHust no noptdenio. BennunHa NetOptionValue BnusieT Ha
06bEM cBoboAHbIX cpeacts (FreeMoney) M AUCKOHTUpPYeTcs 3a cuyeT Tpeboeauui k [O. MogpobHee: [paBuna KAvpuHra, [pUHLMMLL pacyeTa rapaHTUiiHOro
obecneyenmns HKO HKL| (AO) Ha CpPOYHOM pbiHKE, MeToamnka pacyeTa TE0PeTUYECKMX LieH.

Ha MockoBckoi Bupyke TOpryloTcsi ONUMOHbI Ha Apar.MeTansibl €BPOMeicKoro TWMa, YTO O3HAYaeT, YTO MOKynaTenb MOXET WMCMOMHUTL OMUMOH TOMbKO B
nocneaHunin AeHb TOProB KOHTPAKTOM. [ins ONUMOHOB Ha Apar.MeTanbl NpeAycMOTPEHO aBTOMaTMyeckoe UCMosiHeHWe (aBTOIKCMUPALIMS) B BEHEPHUIA KIIMPUHT OHS
MCMONHEHNS! KOHTPaKTa, YTO O3Ha4aeT, YTo Yy mokynaTtens He OyAeT BO3MOXHOCTM OTKa3aTbCA OT MCMOMHEHWS onuuoHa "B AeHbrax" u/unv NpuHyAUTENbHO
MCMONMHUTL ONUMOH "BHe feHer". ABTOMaTMYeCKN WCMOMHSAOTCS BCE OMUMOHbI «B A€Hbrax»: KOM/bl, CTPalK KOTOPbIX CTPOTO MEeHbLUe pPac4eTHOW LieHbl, U NyTbl,
CTpaiiK KOTOpbIX CTPOro 6oMblue pacyeTHOM LeHbl. [nsi ONUMOHOB «Ha AeHbrax» (KOMMbl U MyTbl, CTPaliK KOTOPbIX PaBeH pacyeTHOW LieHe) aBToMaTuuyeckoe
MCMONTHEHME OCYLLECTBNSIETCS 1S NMOMIOBUHBI OTKPLITON OMUMOHHOM MO3WULMKN C A@HHBIM CTPaKOM.

CyLecTByeT ABa OCHOBHbIX TWMa onuuoHoB — call u put. OnumoH call AaeT nokynaTtento NpaBo, HO He 06513aTeNbCTBO B A€Hb IKCMMpaLMK Npuobpecty 6asncHbIii
aKTUB Mo 3apaHee onpeaeneHHol LeHe (CTpaiik), B 06MeH Ha 3TO OH ymjayuBaeT MpoAaBLy KOHTPaKTa MPeMMIO B YCTaHOBMEHHOM pa3mepe. OnMuMoH put aaet
NoKynaTesto NpaBo, HO He 06513aTeNbCTBO B eHb SKCNMpaLUMK npoaatb 6a3nCcHbIN akTUB MO LieHe CTpaiik, B 06MEeH Ha 3TO OH YM/a4YMBaeT MPoAaBLy KOHTpaKTa
NpeMUI0 B YCTaHOBNEHHOM pa3Mepe. Tak Kak OMUMOHbI Ha BasnioTy Ha CPOYHOM pbliHKe MOCKOBCKOW BUpXWu He SBNSOTCS NMOCTaBOYHBIMU, TO B A€Hb WUCMOHEHUS
OMUMOHA HE NMPOUCXOAWUT peanbHOM MOKYNK1/Mpoaaxu 6a3ncHOro akTuea. BMECTo aToro npoucxoauT nepepacyeT Npubbiav/yEbITKOB MeXay y4acTHUKaMu B BUAE
HaYMCNEHNS U CNNCAHUS AEHEXHBIX CpeacTB. TpeboBaHUs 1 06s3aTenbCTBa 06 UCMOMHEHWUM KOHTPaKTa BO3HMKAOT aBTOMaTUYeCKU B XO/e BeYepHel KIMpUHIOBOW
CeCcCUn NOCNeAHEero TOProBOro AHA AN OMUMOHOB «B AEHbrax», a WMEHHO: Ans onuuoHoB call, LeHa WMCMOSHEHMS KOTOPOro MeHblUe 3Ha4YeHus MHAeKca
adduHMpoBaHHOro 3on0Ta (Aanee — MHAEKC), Uan Ang onuUMOHOB put, LieHa McnonHeHust kotoporo 6onblue MHaekca.

OnuMoHbl Ha Apar.MeTansbl SBASIOTCS NPEMUaNbHLIMKU, YTO O3HAYAET, YTO MPU COBEPLUEHWW CAEMKW MOKYNaTenb ynnavuBaeT NpojaBLy NpeMuio B Gamxaniunii
KMMPUHF. KpoMe TOro, OMUMOHbI Takoro TWMa He MpeanonaralT eXEAHEBHOro CrvcaHWs/HauvcieHUsl BapualMOHHONW Mapxu. Ecnm uHBECTOp npoaepXuTt
OTKPbITYIO MO3MLMIO MO OMUMOHY BECb CPOK XXM3HW KOHTPaKTa, TO ero hvHaHCOBbIV pe3ynbTaT GyaeT onpeneneH B A€Hb WCTONHEHWS KOHTpakTa. Y WHBEecTopa
TaKXe eCTb BO3MOXHOCTb 3aKpbITb MO3WULMIO MO OMUMOHY, MyTEM COBEPLIEHUS NPOTUBOMONOXHOMN (OCETHOW) CAENKM C STUM XXE KOHTPAKTOM. 3aKpbITUE NO3ULMM
Mo KOHTPaKTy BO3MOXHO B M0G0V TOProBbIi ieHb, BKIHOYAs NOCNEAHWIA TOProBblii AeHb. TakuM 06pa3oM, NOKynaTeNb OTKPLIBAET NO3WULMIO MOKYMKOW ONUMOHa, a
3aKpbIBaET MO3ULMIO CAENKOWN MPOAAXM 3TOrO e KOHTpakTa. MpofaBeL OTKPbIBAET MO3ULMIO MyTEM MPOAAKM OMLMOHA, U 3aKpbIBAET MO3ULIMIO MOKYMKOW 3TOro
e ornuuoHa. B TakoM cnyyae dvHAHCOBbLIN pe3ynbTaT nokynaTtens/npoaasua 6yaeT paBeH pasHULE LEH CAENOK OTKPLITUS U 3aKpbITUS NO3ULMIA MO KOHTPaKTY.

Ha CpouHoM pbiHKe MOCKOBCKON BUpXW OAHOBPEMEHHO TOPrYKOTCS OMUMOHBI C PasHbIMM CPOKaMW WUCMONMHEHMs. OMUMOHbI Ha Apar.MeTan/bl NpeAcTaBeHbl
HeAenbHbIMU KOHTPaKTaMu C UCMOJIHEHWEM B KaXkAblii YETBEPr, KPOME TPETLErO YeTBepra Mecsua, U MecsiyHbIMU KOHTPaKTaMW C UCMOSIHEHUEM KaXablih TPeTUN
YeTBepr Mecsila COOTBETCTBEHHO B BEYEPHIOID Ceccuio. MocMOTpeTb KOMMYECTBO 3aBefEHHbIX CPOKOB, a Takke y3HaTb MHbOpMaumio O Toprax Mo KaXaomy
KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHa3HayeH ANA BCeX TUMNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJisi NPOU3BOAHbLIMM (PMHAHCOBbLIMU MHCTPYMEHTaMu
noAXOAMT He BCEM MHBECTOpPaM, TaK KaK COMpsiKeHa C HaInuMeM pucka (pmHaHCOBbIX NOTEPb OT BJ/I0XKEHUA cpeAcTB. TOProsas NPon3BOAHbIMKU
(prHaHCOBbIMM  MHCTpyMeHTaMu, Tpebyer OT WHBecTopa KkBananduKkauun, 3HaHMA NPOAYKTa, OMbiTa COBEPLUEHUA CAEeNoOK C
¢broyepcaMn/onUMOHaMN WM APYrMMM NMPOAYKTaMM C KPEAWUTHbIM <«MJIEYOM>», YCTOWYMBOCTM PUCKY U FOTOBHOCTM HeCTH Y6bITKM CBepx
BJIOXKEHHOW CYyMMbl.

Puckm

4 T re—

Hu3kwii ypoBeHs pucka YposeHs pyucka: 7 Beicokwi yposerb pucka

PUCK MOXET CWIbHO BapbMpOBAaTHCS B 3@BUCUMOCTY OT CPOKA YAEPIKAaHNS OTKDLITOH Mo3nLmH. Takke CyLecTByeT psa CTPaTeri C OrpaHnYeHHbIM PUCKOM. TeM He
MEHEE, CyLIECTBYET PUCK TOrO, YTO MHBECTOP BYAET BbIHYKAEH 3aKPbITb MOSULMIO CO 3HAYNUTE/TLHBIMU [TOTEPSMA.
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu NpoaykTamu. Mo Halleii oLeHKe, pUCKOBAHHOCTb OMLUMOHOB OLIEHVBAETCS Ha 7 U3 7 6asoB, YTO COOTBETCTBYET MaKCMManbHOMY PUCKY.

+ B HekoTOpbIX Cryyasix BBUAY HEGNAronpusTHbIX PbIHOYHBIX KOIE6aHUIN MHBECTOPY MPUAETCS BHECTU AOMOHUTENbHBIE JEHEXHbIE CPEACTBa ANs MoAAepXKaHus
OMUMOHHOW No3uLMK. O6LWMIA Y6bITOK, KOTOPbIA MHBECTOP NMOHECET B Pe3y/ibTaTe, MOXKET 3HAUUTESIbHO NMPEBLICUTb B/IOXKEHHYIO CYMMY.

»  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (KUHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV Apyrovi MOMEHT BPEMEHU.

+ [lokynka wnu npojaxa OMnuuMOHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMU (DUHAHCOBBIMKA WMHCTPYMEHTaMu Tpebyer
HaNMuMs 3HaHWN O MPOAYKTE U €ro puckax. Mpubbiib UK YEBLITOK MO OMUMOHHOM NMO3ULMW 3aBUCUT OT PasHMLbl LIEHbI 3aKPbITUS U LEHbI OTKPLITUS KOHTpaKTa.
PacyeTHasi LieHa onuuoHa 3aBUCHT OT psiaa (HakTOpOB, TaKMX Kak: ABUXKEHWE LieHbl 6a3MCHOro akTWBA, OXMAAHUN MHBECTOPOB, HOBOCTHBIX COBbLITUI. KpoMe Toro,
pasmep MpuGbLIIM MM YBbiTKa MO MO3ULMM CWUIBHO 3aBUCWT OT TOro, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMO/b30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeKMpoBaHWsS) NOTEPb Ha PbiHKE CMOT WM NOTEPb OT APYruX BUAOB OMEPaLMOHHON AESTENbHOCTU, CUMbHO 3aBUCSLLEN OT
OVMHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHAaTUBHOE BJIOXKEHWE CPEACTB C LE/bio MOMyYeHus
VHBECTULIMOHHOMN NpUBLIIN.

UcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBaOT NPUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMUKM LieHbl 6asncHoro
aKTuBa. Mx MOXHO MCMonb30BaTh ANSi CPABHEHWS C rpacdukamu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLMX KOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKku AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCcTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ucHOro akTuea. Mpacduky MokasblBaloT MpubbIIb/Y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/y6bITOK MO ONUMOHHOMY KOHTPAKTY.

Mokynka onuunoxa call

MuHuManbHasa Heo6xoAMMas CyMMa: COOTBETCTBYET pa3Mepy NpemMuu

O)xuMpaaHus MHBECTopa: PbiHOK Ha nogbéMe. Mokynas onumoH call, MHBECTOp OXWAAET, UTO LieHa

[IparoLeHHOro MeTa/a BblpacTeT.

Pacuer ¢mHaHCOBOro pesynbrara:

1) CHayana paccuuTbiBaeTCs pasHWULA pacHeTHOM LeHbl (paBHa 3HaueHuio WHAekca) U LeHbl-
CTpalK, eciM YMCIIO OTpULIaTENbHOE, TO OMUMOH HE UCMOoNHSeTcs. MokynaTens TepsieT pa3mep
npeMuu.

2) EcnM uncno MOMOXUTENbHOE, TO OT HEro OTHUMAETCs pa3Mep MNpeMuu, YyniaadyeHHow
noKynartesneM.

3)  [ony4eHHbI pesynbTaT HEOBXOAMMO YMHOXMUTb Ha CTOMMOCTb Liara LeHbl W pasfenuTb Ha Perpaix
Wwar ueHbl. lMony4aeM UTOroBblii (UHAHCOBLIM PE3ynbTaT OT WCMOMHEHWUS OAHOMO OMuUMOHa t
call.

PasmMep npubbINM NpU MOKynMke OMnuMoHa call HeorpaHW4eH, BenuuMHa Y6biTka OrpaHuueHa .

ynnayeHHol npemueii. GUHAHCOBbLIN pe3ynbTaT MOXHO Bbipa3uTb Gopmynoi: PnL = MAX(0;S-X) - —  MpuBbinb No AMMHHOM NO3MLMM

C, roe C - npemus, rae S — 3HaueHne MHaekca, X — cTpaiik. ———  YBLITOK N0 ANMHHOM NO3ULMU

Mpyu paBeHCTBEe pacyeTHOM LieHbl KOHTPaKTa LEeHe CTpalik Mac npeMus GpUHAHCOBLIN pesy/bTaT

060MX YYaCTHUKOB CAENKU PABEH HYIO.

Mpubbink

fpessen | P sasucroro avsa

Y6bIToK

Mpopaxa onuuoHa call

MuHMManbHas Heo6xoavMas CyMMa: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecrneveHus

O)xupaHus MHBECTOpa: PbiHOYHBLIN crnaa. MpoaaBas onumoH call, MHBECTOp 0XMAAeT, YTo LeHa

[paroLieHHoro MeTtanna byaeT CHMKaTLCS.

Pacuer ¢mHaHCcOBOro pesynbrara: Mpu6binb — MpuBbINb NO KOPOTKOM MO3ULIMKA

1) CHayana paccumTbiBaeTCsi pa3HMUA pacyeTHOW LeHbl (paBHa 3HaveHUto MHAekca) W LeHbl- T ————  YBLITOK N0 KOPOTKOI NO3MLMK
CTpaiiK, €CliM YMCNo OTpuLATeNbHOE, TO OMUMOH He ucnonHsetcs. MpogaBel ocTaeTcs C
npemuen.

2) Ecam uncno nonoXxuTenbHoe, TO pasHULy, MOSYYEHHYIO Ha MEPBOM LWare OTHUMaeM OT T N\
pa3mepa npemuu, yniayeHHon nokynaTenem npoaasLy. \

3) TlonyyeHHbI pe3ynbTaT HEO6XOAMMO YMHOXMUTb Ha CTOMMOCTb Luara LieHbl W pasfenuTb Ha
Wwar ueHbl. MonyyaeM WUTOroBbl (DUHAHCOBbLIN pe3ynbTaT OT WCMOSHEHWS! OAHOrO OMLUMOHA
call.

Pasmep npubbinu npu npoaaxe onumoHa call orpaHUyeH BENUYMHON NMpemMumn, BeNnUMHa YbbiTka He

orpaHuyeHa. GUHAHCOBbLIN pPe3ynbTaT MOXHO BblpasuTb dopmynoii: PnL = C - MAX(0;S-X), rae C -

npemus, rae S — 3HadeHne MHaekca, X — cTpaiik. Mpn paBeHCTBE pacyeTHOM LieHbl KOHTPaKTa LieHe  YBbiTok

CTpaliKk Moc NpemMust (UHaHCOBBIN pe3y/ibTaT 060MX YHAaCTHUKOB CAENKN PaBeH Hymto.
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PCTpaﬁk P Ba3ucHOro aKTHea

Nokynka onuuoHa put

MuHuManbHaa Heo6xoaMMaa cyMMa: COOTBETCTBYET pa3Mepy npemMuu

O)xnpaHus MHBecTopa: PbiHOYHLIA crag. lMokynasi onuMoH put, MHBECTOP OXMAAET, YTO LieHa

fiparoleHHoro Metanna byaeT CHUXaTbCS. Mpu6binG

Pacuet chmHaHcoBOro pesynbraTta: +

1) CHayana paccuMTbiBaeTCs pa3HML@ LEHbI-CTpalK M pacyeTHOW LeHbl (paBHa 3Ha4eHuto
WHpekca), ecnn 4mcno oTpuuaTenbHoe, TO OMUMOH He ucnonHseTcs. MokynaTtenb TepsieT
npemuio.

2) EcM 4ucno MonoXWUTENbHOe, TO OT Hero OTHWMAeTcsl pasMep MPEMUM, YhayeHHoOM Perpaic

! 5

nokynareneM. ) T ¢
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) ONyYeHHbIN pe3ynbTaT HeobXoAMMO YMHOXWTbL Ha CTOMMOCTb Luara LieHbl U pa3fenuTb Ha
Wwar ueHbl. MonyyaeM MTOroBbii (OUHAHCOBbLIA pPEe3ysbTaT OT WCMOJSIHEHWS OAHOrO OMUMOHA
put.
Pasmep npubbiM MpW MOKYNKe OnuuoHa put HEeorpaHWuYeH, BennYMHA Y6bITKa OrpaHuyeHa — YBbITOK N0 ANMHHOA NO3MLIMK
ynnadeHHoi npemuei. GUHAHCOBLIN Pe3ynbTaT MOXHO BblipasuTb cdopMynoi: PnL = MAX(0;X-S) —  Y6biTok
Cp, rae Cp - npemus, rae S — 3HayeHue MHaekca, X — cTpaik. Mpu paBeHCTBE PacyeTHOW LieHbl
KOHTpaKTa LeHe CTpaiik MUHYC npemusi (OMHAHCOBbLIA pe3y/bTaT 060MX YYaCTHUKOB CAENKW paBeH
Hynt0.

MpuBkING NO ANMHHON NO3ULMK




MOCKOBCKASA KntoueBon nHdopMaumoHHbIn aokyMeHT (KUA)
BUPXA MpeMuanbHbIe ONLUMOHBI Ha AparoLeHHbIE METaNIbI

Puckn
Mpopaaxa onunoHa put

MuHuMManbHas HeobxoAuMMass CyMMa: COOTBETCTBYET  pasMepy  rapaHTMIHOTO

obecneyenus

OxxupaHua uHBecTopa: PoiHOK Ha noabéme. lMpoaaBas onuMOH put, MHBECTOP OXMAAET,

YTO LieHa AparoLUeHHOro MeTasna BbipacTerT.

Pacuer hmHaHCcOBOro pesynbrarta:

1) CHayana paccuMTbIBAETCS pasHMLA LEHbI-CTPaliK U pacyeTHON LieHbl (paBHa 3HaYeHuto
MHpekca), ecnM 4uucno oTpuuaTenbHOE, TO OMUMOH He ucnonHsetcs. [Mpopasey
nosnyyaeTt npemuio.

2)  Ecnv uvcno nonoxwvTenbHoe, TO U3 pa3Mepa MpPeMUM BbIYMTAEM YMUCNIO, MOMyYEHHOE B
NnepBoM Luare.

3) lony4yeHHbll pe3ynbTaT HEO6X0AMMO YMHOXUTL Ha CTOMMOCTb Lara LieHbl U pa3aenuTb
Ha war ueHbl. MonyyaeM WUTOroBbIM (DUHAHCOBBIN pe3ynbTaT OT MCMOSIHEHWUSI OAHOIO
onuuoHa put.

Pa3mep npubbiiv Npu npoaaxe OnuuoHa put OrpaHNYeH BENWYMHON npemuu, Y6bITOK

HeorpaHuyeH. OYHAHCOBbLIN pe3ynbTaT MOXHO BblpasuTb dopmynoi: PnL = Cp - MAX(0; X-S),

rae Cp - npemus, rae S — 3HaveHve WHpekca, X — cTpaik. Mpy paBeHCTBE pacyeTHON LEHbI

KOHTpaKTa LieHe CTpalk MUHYC MpemMusi (UHAHCOBLIV pe3ynbTaT 060MX YHaCTHUKOB CAENKU

paBeH Hynio.

I'Ipnﬁ‘!;mb —— MpubkiNb NO KOPOTKOW MNO3MLIMKA
YBLITOK N0 KOPOTKOM NO3MULMK

P Gasucnoro akruma

Y6bIToK

Be3ycnoBHo, (pMHAHCOBbLIN pe3ynbTaT WHBECTOPA 3aBWUCUT rJlaBHbIM 06pa3oM OT ero cTpaTeruu. BollwenpuBegeHHble pacyeTbl (MHAHCOBOroO pesysbTaTa Mo
OTKPbITOM MO3MLMK B OMUMOHE BK/IKOYAIOT BCE AOXOAbI/YObITKM, CBA3aHHbIE C KOME6aHUSIMU LiEH CaMoro 6a3McHOro akTuBa. B HUX He yuMTbIBAIOTCS pacxoabl Ha
6pokepckoe 06Cy)KMBAHNE UM UHBIE COMYTCTBYIOLIME PAcXoAbl. HanoroBble acnekTbl TaKKe HE YUUTHIBAIOTCS B BbILIEN3NOKEHHBIX CLIEHAPUSIX.

Komuccum m nHble pacxoabl

Ha Cpo4yHOM pbiHKe MOCKOBCKOM Bupxu Telikep (NOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/IOYalOLWMIA CAENKM MO YXXEe BbICTAaBNEHHbIM 3asiBKaM)
ynnayvBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 33 OTKPbITUE U 3aKpbiTUe caenku. Melkep (Y4acTHUK TOProB, KOTOPbIN BbICTABASIET 3asiBKY Y B CTakaH MnepBbiM)
KOMUCCUIO He MNaTuT. 3a yAepXXaHue OTKPbITOM MO3MLMM MO KOHTPaKTy KOMUCCUSI He B3MMAaeTcs. 3a UCMOJIHEHUE KOHTPaKTa B3UMAETCs KIMPUHroBasi KOMUCCHUS.
Pasmepbl Bcex TapudoB MOXHO HaliTv no aapecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO 6POKep TakXe B3MMAaeT KOMUCCUIO C KaXxAoW onepaumu,
pa3mepbl 6pOKEPCKO KOMUCCUM YCTaHAB/IMBAIOTCA CaMUM GpPOKEPOM U yKasaHbl B BalleM A0roBope 6pokepckoro ob6cnyxuBaHus. Ans onuuoHoB Ha 04.07.2023 r.
YCTaHOB/NEH CrieayoLLmii pa3Mep CyMMapHOW KOMUCCUK (BUPXKEBOI 1 KIIMPUHIOBOM):

Fpynna KOHTPaKTOB CyMMapHas 6a3oBasi cTaBka KOMUCCUM

Npy 3aK/IFOYEHUN CAENOK Ha
OCHOBaHUM afpeCHbIX 3asiBOK,
B3MMAETCs C KaXKAOW CTOPOHbI NO
caenke

Npv 3aKII04YEHNN CAENOK Ha
OCHOBaHUM 6e3apecHbIX 3asBOK,
B3MMAaETCs MO CAeNKaM Telikepa

ToBapsbl 0,4 % 1,2 %

Ycnosusa «BbixoAa>» U3 NpoayKTa

MockoBckasi BupXxa He MOXET yka3aTb PEKOMEHAYEMbI Nepuof YAEpXaHWUs OTKPLITOW MO3ULMKM MO KOHTPaKTy, MOCKOSbKY OH 3aBUCUT OT MOTpeBHOCTEN
MHBECTOpa. MaKkcuManbHbIA CPOK YAEPXXaHWs! MO3ULMU OrpaHUYEH AATOW WUCMONHEHWUSI KOHTPaKTa, MUHUMAsbHBIM - HUYEM HE OorpaHuyeH. Mo3uums MOXET 6biTb
3aKpbiTa NyTeM 3aKMOYEHUS OCETHON CAENKM C KOHTPAKTOM U/ NyTEM AOCPOYHOIO MCMOMHEHUS OMUMOHA MO PeLeHunto bupxku B cnyyasix, NpeaycMOTPEHHbIX
cneundurKaumei.

Bpokep MoxeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NPUHYAUTENBHO 3aKPbiTh MO3ULUMIO KIIMEHTA A0 HACTYMieHUs
MOMEHTa 3KCNMpaumu.

06s3aTenbCcTBa NO BHECEHUIO I'apaHTMﬁHOFO obecneueHus

Mpu BbICTaBNEHUM 3asIBKU MO KOHTPAKTY Yy MHBECTOPA 61I0KUPYETCS MPOLIEHT OT HOMUHANLHOM CTOMMOCTW KOHTPaKTa — rapaHTuiiHoe obecneyeHune unm 0. Pasmep
IO onpepenser HKL B cooTtBetcTBMM C lMpuHuMnammn pacdeta MO Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKM
KNMpuHra (6pokepbl) MOTyT NPUMEHSTL AN CBOMX KIMEHTOB MHAMBMAYaNbHbIE HACTPOKKWU NapaMeTpoB, BAMSIOWMX Ha pa3mep 0.

XXano6bl M npeanoxeHns

PO3HMYHbIE MHBECTOPbLI MOTYT HanpaBWTb CBOWM MPEANOXEHWUs WA >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YAlOT. XKanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BUpXK MoryT 6biTb HanpaeneHbl B MUCbMEHHOM BuAae Mo agpecy 125009 r. Mocksa, Bonblioi Kucnosckui nep., A. 13 wam no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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