IIporpamma Ne3 «@brovepchbl Ha AparoueHHble MeTAIbI 1 TOBAPbl MHPOBOI0
arponpoMbIILICHHOT0 KOMILIEKCA»

1. MHCTpyMEHTHI M MX 0003HAYEHUs, B OTHOILICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B X0z€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [lporpammoii moanepkaHue IeH W/WIKM 00beMa TOPTOB MPOU3BOTHBIMU
(bUHAHCOBBHIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa
HNHcTtpymenTa
k=1 DpIOYEPCHBIN KOHTPAKT Ha 30JI0TO
k=2 @DpIOYEpPCHBIN KOHTPAKT Ha alleJIbCUHOBBIN COK

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-melikepa.

2.1. 1na ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKkeT-Meikepa UCIOIB3YIOTCS CIEAYIOIIUe
TIOHSITHSI:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MakCHMasbHas pa3HULA MEKY JIyUIlel [IEHO! NPEAIOKEHUs
Ha TNOKYIKY M Jy4lIed [EHOW MPEeMIOKEHUS Ha MIPOJAXKY 110
NOJaHHbIM  MapkeTr-MelikepoM 3asBKaM B  OTHOIICHUU
WuctpymenTta. 3Hauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs o popmyne: Spreadvm = a*SPi, rae:

a, — IOCTOsIHHAs BEJIMYMHA, onpenensemMas uis acrpymenra
B nnyHkTe 2.2.1. Hacroswei [Iporpammer;

SPi — Pacuernas nena HWHcTpymeHTa ¢ I-BIM CpPOKOM
WCIIOJIHEHUs, OIpeneicHHas 1o wuroram KimpunHrosoi
CECCHM.

3nauenue Crnpaga ABYCTOPOHHMX KOTHMPOBOK HM3MEPSETCS B
eAVHULIAX U3MEPEHMs LIeHbl IHCTpyMEeHTa B COOTBETCTBHH C
ero Crenugukanmen.

JIy4iiag neHa npemioKeHus
Ha NOKYNKY

IIEHA 3asBKM Ha IOKYIKYy, ITOAAaHHOW Mapker-MelkepoM B
oTHomeHnHu MIHCTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM 00beMa
BCEX MOJAHHBIX ’TUM MapkeT-MelKepoM 3asiBOK Ha MOKYTIKY,
1IeHa KOTOPBIX HE HHMIKE LIEHBI JAHHOW 3asBKH, COCTABIISET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlydias 1esa npeaioKeHus
Ha IpOJaxKy

[IeHa 3adBKU Ha IpOJaxy, MOJaHHONM MapkeT-MelKkepom B
oTHoueHuu MiHcTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM 00beMa
BCEX MOJIAHHBIX 3TUM MapKkeT-MeMKepoM 3asiBOK Ha POJIAXKYy,
[CHA KOTOPBIX HE BBIIIC CHBI HaHHOﬁ 3aj4BKH, COCTABJISICT HE
MEeHEee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBant

IIeproJl BpeMeHH TOproBoi cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 1oJ1aBaTh 3asiBKH, 0003HaUYaEMBbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyH1ax.

bnvxanmii cpok
HUCIIOJHEHUS 110
Huc €HT

CPOK MCHOJIHEHHs 10 HCTpyMEHTY, HauMEHee yIAJICHHBIN
oT Toprosoro s, B KOTOPBIN OCYLIECTBIAETCS

Mo/ /IepKaHue 1eH N0 TaHHOMY MHCTpyMeHTy,
o0o3HavaeMsblit Kak =N (rae N=1, 2, ... — MOPSAKOBBIN
HOMEp cpoka ucnojHeHus no Mactpymenry).

Crenviommi 3a OJImKanmmm

CPOK HCIIOJHCHHUA 110
NHCcTpyMeHTY

CpPOK UCHOJIHEHUS 110 NHCTpYMEHTY, onpeaesieMblil Mo
dopmyne: i=n+1




‘ OTyYeTHBIN nepuos

‘ KQJICHJIAPHBIA MeCsIL]

TepMuHbI,

HE ompeaeneHHble B Hactosimed I[Iporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHHAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH fJokyMeHTamu [TAO MockoBckast bupxka (nanee — bupsxa) u HKO
HKI] (AO), a mpu OTCYTCTBHHM TaKOBBIX TEPMHHOB — B COOTBETCTBHUU C JEHCTBYIOIIUM
3aKoHoAarenbCcTBOM Pocculickoit denepanun.

2.2. ITapameTpsbl 00s3aTenbCTB MapkeT-Melkepa.

2.2.1. Mapker-Meiikep BBITIONHSAET 005S3aTENbCTBA TOJBKO TIO TEM CPOKAM HCIOJHEHUS

I/IHCTPYMGHTa, KOTOPBIC YKa3aHbl B HUXKCTICPCUYHUCIICHHBIX Ta6n1/1uax HaCTOAIICTO ITYHKTAa:

Tao6anma Ne 1

YcnoBus nonnepxkanus B reueHue Ksantos = 1, 2 AByCTOPOHHUX KOTUPOBOK IO

Dpr0YepcHOMY KOHTPAKTY Ha 301010 K=1

IIepBb1it cpok ucnonHeHus | Bropoii cpok ucnonHeHus Bpems
(i=1) (i=2) Havana
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxker-Menkepa B 6 Bpems
€Ch HICPUOJL ODPAILICHIT, 3a 5 gHe# 10 SKCIHUpalUUd | OKOHYAHUS
KpOMC€ JHA SKCIIUpaAIlun K
BaHTa
(=1, 2)
1.Crpaz 1ByCTOPOHHUX q=1:
KOTUPOBOK (M3MepsieTcs B 10:00
SIMHUIIAX U3MEPCHHUS [ICHBI a*SPi, rne a = 0,05% a*SPi, roe a = 0,1% MCK
HNHcTpymMeHTa B COOTBETCTBUU C
ero Crnenudukaiueii) (Ul_ggg) -
%. MuHMMaNbHBIH 00BEM 3aBOK 300 300 MCK
U3MepSETCs] B KOHTPAKTax)
(UTC+3)
g=2:
3. MunumainbHas 19:00
MPOJOJIKUTEIBHOCTD MCK
MOAICpKAHUS IBYCTOPOHHUX 75 75 (UTC+3) —
KOTUPOBOK (M3Mepsietcs B % OT 2350
npojoukuTensHocTH KBanra) Mé K
(UTC+3)
Taoauna Ne 2
YcnoBus noanepxanus B TedeHre KBanToB = 3 ABYCTOPOHHHX KOTHPOBOK 10
@DpI0UEepPCHOMY KOHTPAKTY Ha aneIbCHHOBBIH COK K=2
IIepBblit CpoK HcHONHEHU | BTOpOI CpOK UCIIONHEHUS Bpewms
(i=1) (i=2) Havasa
[TapameTps! 00513aTENBCTB KBanra —
Mapxker-Melikepa Bpems
Bech nepuon obpameHus 3a 5 gHel 10 SKCHUpaluyd | OKOHYAHUs
KBanra
(a=3)
1.Cripa IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B =3
eAMHUIIAX U3MEPEHUS 1IEHBI a*SPi, rne a = 1% a*SPi,rnea=1% q__ )
WNHcTpymMeHTa B COOTBETCTBUU C 15:00
ero Crenudukanmei) MCK
2. MuHuManbHbIN 00bEM 3asiBOK (UTC+3) -

(u3mepsieTcs B KOHTPaKTax)

200

200




3. MunuMasnbHas 19:00
IPOJIODKUTENBHOCTh MCK
MOJIICP KaHUS IBYCTOPOHHHUX 75 75 (UTC+3)
KOTUPOBOK (M3Mepsiercs B % OT
npoaosmkuTesbHocTH KBanTa)
Taoauua Ne 3
YcnoBus noanepxkanus B reueHne KBantos (= 4 1ByCTOPOHHUX KOTHUPOBOK I10
DbIOYEPCHOMY KOHTPAKTY Ha aleJbCHHOBBIN COK K=2
[TepBerit cpok ucnonHenus (i=1) Bpemst
Hayaja
[TapameTpsl 00s13aTEILCTB KBanrta —
Mapkert-merikepa Bpewms
Becs nepuon obparienust OKOHYaHUS
KBanrta
(a=4)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
eAVMHUIIAX U3MEPEHUS IIEHBI a*SPi,rnea=1,7%
HNucTpymMeHTa B COOTBETCTBUU C q=4:
ero CrienupuKanmei) 21:00
2. MUHUMANbHbIH 00beM 3aBOK 200 MCK
(M3MepsieTCs B KOHTPAKTaX ) (UTC+3) —
3. MunumMasnbHas 23:50
MPOJOJIKHUTENLHOCTD MCK
MOAJEP>KaHuUs IBYCTOPOHHHX 75 (UTC+3)
KOTUPOBOK (13Mepsiercs B % OT
npojoukuTensHocTH KBanrta)

2.2.2. TlepBbIM, BTOPBIM ¥ CICIYIOUIMMH 33 HUMH CpoKamH ucroiaHeHus (i) MHcTpymeHTOB
IpPU3HAETCSI COOTBETCTBEHHO Onmkalmas W cleayromue 3a HeW JarThl  UCHOJIHEHUsS
cooTBeTcTBYMOLEro MHCTpyMeHTa, onpeelsieMble COrIacHo celu(pUKanuy COOTBETCTBYIOIIErO
HNHucTpymenTa.

2.3. B reuenne OruetHoro neproaa MapkeT-Meiikep Bipase He Oosiee 7 (ceMu) pa3 He UCTIOHSATh
B TeueHHe Kaxaoro (-ro Keanrta kaxmaoro ToproBoro qHs o0s3aTesbcTBa B OTHOIICHUU K-oro
WNucTpymeHTa, ykazaHHbIX B IyHKTe 2.2. Hacrosimied I[Iporpammbl. B cinyuae HapyuieHus B
TedeHue OTYETHOrO MeproJia JaHHOTO YCJIOBUS NPU OKa3aHMUM MapkeT-melikepoM yciyr 1o k-
oMy MHCTpyMEeHTy, Takue YCIyI'M B OTHOLIEHUM BCEX MHCTPYMEHTOB, YKA3aHHBIX B IyHKTE 1
HacTosAwel [Iporpammsl, cuuTarOTCs HE OKa3aHHBIMH.

3. Bo3narpaxaenne Mapker-meinkepa.

3.1. Pa3mep Bo3HarpaxaeHuss MapkeT-Meiikepa 3a BbIOJIHEHHE MapkeT-MelKepoM B TEUCHHE
OTtueTHOTO NEepuoa 06s13aTesbeTB MapkeT-Melikepa Ha YCIOBUSIX, TPEAYCMOTPEHHBIX MYHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH BO3HArpakJIeHUIO, onpenaenseMomy mo ¢opmyne Nel-2 B
OTHOLIEHWH Ka)XXJIOM TPYNNbl KOJOB pa3feila PErucTpa ydera IO3MIMM, HCIOIb3YEMBIX IMPHU
BBITIOJIHEHUH 00s13aTebcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUU 3aKJIIOYEHHOro ¢ bupskell noroBopa 00 oka3aHMM yciayr MapkeT-meiikepa. OOmuit
pasMep BO3HATrpaKICHHUS, PACCUMTAHHOIO COTJIACHO JaHHOMY NyHKTy, orpanuuexH 1 200 000
(OnmH MUJITTHOH JIBECTH THICSY) pyOJeii, B oTHOmeHnu K-oro MHCTpyMeHTa;

®opmyJia Nel:

active

0,06 X Xq i kiFee KLia (Iq,i(Pcfj{‘;; Pcnjl-f;]i) + 1) rxue:



° Iq'iMO)KeT IMPpUHUMATh CJICAYIOIINUC 3HAYCHUS:

1, eciu Pcfj.c’; > 85%

Iy (Pcf Jk; Pcn jk,;) = (E;c;/j‘; _Ppcnk%)
L 0—Pcn

k,i k,i
g ) 0
, €CJIU Pcn]‘q < Pcf].,q < 85%

—1, uHaye

kijq
e Fee . . — CyMMa OupxeBoro cbopa M KOMHCCHOHHOIO BO3HATPayKICHMS 3a KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprosbiii feHb 1o k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera no3uuii,
UCIIOJIb3yeMble MIPU BBIIIOJHEHUN 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSILIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIFOYEHHOTO ¢ bupkeil poroBopa 00 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JIaHHBIE 3asiBKU 3aperucTpUpOBaHbl B PeecTpe 3as1BOK ¢ OOIBIINMU
HOMEpaMH, YeEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK 10 COOTBETCTBYOIUM [lapHbIM
caenkam’;

Pcf ©
o 14 — ¢pakTuueckas mpoaOHKUTENBHOCTD TOAep)KaHusT MapKeT-MeKepoM B TEUCHHE (-
oro KBanra B j-if Toprosblil aeHp /IBycTOpoHHUX KOTUPOBOK o k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSX, YKa3aHHbBIX B NyHKTE 2.2. Hactosieln [Iporpammer (B % ot
npoaosDkuTeabHOCTH KBaHTa);

Fen'!
o 19— MuHMManbHas NPOJOIDKUTENIBHOCTD MOAJIepkaHusg MapkeT-MeHKepoM B TeUeHHUE -
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosmeln [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKOBbIii HOMEp COOTBETCTBYOIIET0 MHCTpyMEHTa, YKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — OPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHHS, YKa3aHHBIH B TyHKTE
1 nacrosmieit [Iporpammer;

e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOLIETO MECSIIA,;
e 7 — cymmapHoe konn4ecTBo K, ykazaHHbIX B myHkTe | Hactosiei [Tporpamwmsl, rae K=1,2;
e (g=1,2,... - nopsakosbiii Homep KBaHTa, yka3aHHbIN B yHKTe 2.2. Hactosuie [IporpaMmsr.

ki ki
Tq,jkimax(0;1q,i(Pcfy s Penj)«(S=S1)+S1)

k,
Tikaq K%z

®opmy.aa Ne2:

M

o S1—90 000 ([deBsiHocTa ThICSAY) pyOIIEii;

o S, — 180 000 (CTo BocembaecsT ThIcSd) pyOIeii;

k,
L4 I(] 1 _ KOJIMYCCTBO CPOKOB HUCIOJHCHHUA I1O k-OMy I/IHCTPYMCHTy, 0 KOTOpOMY

Mapxket-Mmetikep B TeueHue q-oro KBanra B j-it ToproBsiif 1eHb 00s13aH BBITOTHATH
yCJIOBUSA MOAAEpkKaHUsl JBYCTOPOHHUX KOTUPOBOK, MPEIYCMOTPEHHBIX B ITYHKTE
2.2. nacrosiient [Iporpammel. [Ipu onpeneneHnn KoauyecTBa CPOKOB UCTIOJTHEHUS

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



no k-my WHCTpyMEHTY Takke YYUTBIBAIOTCS Toprosele 1HH, B KOTOpBIE
MOJHOCTBIO JINOO YaCTUYHO TOPTU ObUIN MPHOCTAHOBIIECHBI.
3.2. Ilpu ompeneneHuu KoaudecTBa TOProBbIX IHEM COOTBETCTBYIOIIETO MeECALA, TAaKXKeE
yuuTbiBatoTCsl ToproBble JHHM, B KOTOpbI€ IIOJHOCTbIO JIMOO YACTUYHO TOPrU ObLIM
IIPUOCTAHOBIICHBI.
4. bupxa Bupase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.



