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IHPOI'PAMMA

PEIIO ¢ llenTpajbHbIiM KOHTPareHTom ¢ OP3

Pa3nea |. TepmuHbl 1 onpeesieHust

JocTaTrounblii 00beM ceI0K — cymMMmapHbiii 00beM caenok PEITIO Mapker-Melikepa, COBEPIIEHHBIX C
HHCcTpyMEHTOM B T€UEHHE OJJHOIO TOPrOBOrO AHS B paMKaxX UCIIOJIIHEHHs 0053aTeNIbCTB, IPEIyCMOTPEHHBIX
Hacrosimei IlporpaMmoii, mo IocTXeHHMH KoToporo Mapker-mMeikep 0CBOOOXKIAeTCs OT yKa3aHHbBIX
00513aTeNbCTB.

HMucTpymenT — Beinmyck OGnuranuii penepanbheix 3aiiMmoB (OD3).

Oo0bem aBycTopoHHeii KoTUpoBKU PEIIO — MuHuManbHblil 00beM MOJaBAEMbIX JINMUTHBIX 3asiBOK C
COXpaHEHHWEM B KOTHpOBKax Ha 3akimodeHue caenok PEIIO (momkHO BBIMOMHATHCS I KaXaou
HaIIPaBJIECHHOCTH 3asBOK ).

IMaccuBnas caenxa PEIIO - cnenka Mapker-melikepa, B peKBU3UTaX KOTOPOW HOMED 3asiBKM MapkerT-
MEHKEpa MEHbIIIE HOMEpa BCTPEYHON 3asiBKH.

Ilepuoa nmoanep:kaHuss KOTHPOBOK - IE€PUOJ BPEMEHH, B T€4eHUE KOTOporo Mapker-melikep 00s13aH
noaAepKuBaTh ABycTopoHHUE KOTUpoBKHU PEIIO B cooTBercTBHU C ycinoBusmu lIporpammel.

IMporpamma — [Iporpamma PEIIO c LlenTpanbubiM KoHTparenToM ¢ OD3.

Cupan aBycroponneii kortupoBku PEIIO - wmakcumanbhas pasHunia mexay craBkod PEIIO,
coJieprKallieiics B IMMUTHOM 3asiBKe MapkeT-Melikepa ¢ COXpaHEHUEM B KOTUPOBKaX Ha 3aKJIFOUEHHUE CAETKU
PEIIO, no xotopoii Mapker-meiikep saBiseTcss nokynarenaem no nepsoit yactu caenku PEIIO, u craBkoi
PEIIO, conepxaiueiicst B IMuMUTHOM 3asiBke MapkeT-Melikepa ¢ COXpaHEHHEM B KOTUPOBKaX Ha 3aKJIIOUEHHE
caenku PEIIO, no koropoit MapkeTr-melikep sIBJIsIeTCA MPOAaBIOM 110 TiepBoii yacTtu caenku PEIIO.

Toprossiii nepuon - nepuo nposeneHus ToproB Mucrpymentom B Ceknuu peiaka PEIIO bupxwu.

TepMmunsl, He onpeneneHHble B HacTodAwel [IporpaMmme, NCTOAB3YIOTCS B 3HAUEHUSAX, YCTAHOBIEHHBIX
ITpaBunamu BeimonHeHus GpyHkuit Mapker-meiikepa B Cekiun psinka PEIIO 3A0 «®b MMBBbB» u
MHBIMM BHYTPEHHUMH JOKyMEHTaMH bHpXH, a mpu OTCYTCTBHH TaKOBBIX — B COOTBETCTBUHU C
JNENCTBYIOLUM 3aKoHOaarenbecTBoOM Poccutickoit denepanuu.

Pazgea |1. IlTapameTpbl U yc/10BHSI BBINOJHEHHs 00s13aTesibeTB MapkeT-Meiikepa

2.1. Mapket-Meiikep, BbIOpaBIMiA HacTosmyto [IporpaMmy, 00si3aH B COOTBETCTBUU € 3aKIIOUEHHBIM
JloroBopoM ucnonHsAThE o0s3arenbcTBa 1o [lporpamme B Toprosom nepuojie B Pexume topros “PEIIO
¢ UK — be3aapechusie 3asBku” st cpoka PEIIO 1 nenp ¢ pacyeramu B pyOisix (Boardld - EQRP) B
Cexuuu poinka PEITO bupxu.



2.2. Tlo xaxomy u3 HCTpYMEHTOB yCTaHABIUBAIOTCS CJIEAYIOIINE 3HAYCHHUS TAPaMETPOB UCTIOTHEHUS
o0s13aTenbCcTB MapkeT-Melikepa:

Tabauna
No IapaMeTpbI HCTIOJTHEHUSI 00S13aTEILCTB 3HayeHHs MapaMeTpPoOB
HCTIOJTHEHHS 00513aTEJILCTB
1 | O6vem nBycroponneii kotuposku PEITO 100 000 noToB
2 | Copan nByctoponHei kotupoku PEITIO 1,25%
3 | JlocTtaTouHbIii 00BEM CACIOK 300 000 moToB
4 | Tlepuon moaaepskaHusi KOTHPOBOK 4 qaca 48 MuHYT

2.3. Mapker-MeiiKkep CUMTAeTCsd HWCHOJHHUBIIUM 10 WHCTpyMEeHTY B TeueHHe TOproBoro Hs
00513aTeNIbCTBA, YKa3aHHbIC B TyHKTE 2.2. HacTosel [IporpaMmel, TOJIBKO B ClIydae BBINOJIHEHUS UM B
oTHoueHnU MHCTpyMeHTa XOTs Obl OIHOTO U3 CJIEAYIOLIUX YCIOBU!

- coOJroicHue B TeueHHe MepHoAa, yKa3aHHOro B cTpoke 4 TaOnuibl, nmapaMeTpoB 00s3aTeNbCTB,
YKa3aHHBIX B cTpokax 1 u 2 Tabmuisr,

- BBIIOJIHEHUE 0053aTeIbCTB, YKa3aHHBIX B cTpoke 3 TaOauibl.

2.4. O6s3arenscTBa Mapker-meiikepa 3a TOproBulil I€Hb CUMTAIOTCS UCIOJIHEHHBIMU B CIIy4ae, €Clid
MapkeT-Melikep BBIOJIHWI cBoM oOsi3arenbctBa mo 20 MHCTpyMeHTaM coryiacHO TYHKTY 2.3.
Hacrosuien [IporpamMmsl.

2.5. MUHMMAaJIBHO JIOMYCTUMOE KOJMuecTBO ToproBoeix AHEeH OTUETHOrO Neprojia, B TeUEHUE KOTOPBIX
Mapxker-Melkep TODKEH MCHONHATH 00s3aTeIbhCTBA COTIAcHO MyHKTY 2.4. Hacrosmeil IIporpammer,
onpeaensercss kak 80% ot Toproseix aHe OtdeTHOro nepuoja. B ciaywyae HapylieHHs JaHHOTO
yCI0BUs, yeayru Mapker-meiikepa no Hactosiiei [IporpaMmme cuuTaroTCs HE OKa3aHHBIMHU.

B cnyuae peiictBus Hacrosiuieit Ilporpammel HemonHbi OTYETHBIM MEepUOJN, BMECTO KOJIWYECTBA
Toproseix nHel B OTYETHOM MEpHOAE paccMaTpUBaeTCs (aKTHUECKOe KOIUYecTBO TOProBbIX THEH,
Korza MapkeT-Melikep MOT BBITOJIHSTH CBOU (YHKIIUH.

2.6. bupxel ompeneneHo, YTO MaKCHMalbHOE KOJIWYECTBO MapKeT-MeiKepoB IO HacTOsIIen
[Tporpamme He MOXeT ObITh OoJiee 2 (IBYX).

Paznean |11 Ilopsagok pacuera Bo3Harpa:xkaenusi Mapker-meiikepa
3a BbINOJIHEHUE 00513aTeIbCTB Mo [Iporpamme

3.1. Pasmep BosHarpaxaeHus MapkeT-Melikepa 3a BBIMOTHEHHE UM B TeueHHe OTYETHOro mepuoaa
YCJIOBHH, IPEyCMOTPEHHBIX HacTosIel [IporpaMMoit, paccuuThIBaeTCs O claeayromen Gpopmyie:

PB =KB
rae

PB - pazmep Bo3HarpaxaeHus Mapker-meiikepa 3a OTUETHBINA IEPUOI;



KB - o6opoTHas uacTb KOMHCCHOHHOTO BO3HArpakKACHUs, YIUIAYeHHOro MapkeT-MedKkepoM B
cooTBeTcTBHH C AcicTByrommmu Tapudamu [TAO Mockosckas bupka, banka HKI (AO) u 3A0 «db
MMBBb» no ITaccusnbim caenkam PEIIO ¢ MHcTpymenTamu, 3akiitoueHHbIM MapKeT-MeHKEpOM B 3TOM
OTtueTHOM IIEpHOLE.



