IIporpamma Ne 1 «Pacuernble ¢pbrodepcsl Ha ToBapbl AITK»

1. MHCTpyMEHTHI M UX 0003HA4YEeHHUs, B OTHOIICHHHM KOTOPHIX Mapker-Meiikep 00si3aH B X0j€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noanep:xaHue UeH:

Oo6o3HaueHmne

VncrpyMenTa Haumenosanue MHcTpyMeHTa
k=1 OpI0YepCHBIN KOHTPAKT HA caxap-ChIpell
k=2 ®DprouepcHBI KOHTPAKT HA caxap
k=3 ®proyepcHbIil KOHTpakT Ha Kakao
k=4 ®prouepcHbIil KOHTPakT Ha Kode
k=5 OpI0YEePCHBIN KOHTPAKT HA alleIbCHHOBBII COK
k=6 PacuetHblil (prOYEpCHBIN KOHTPAKT HA MIICHUILY

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CISAYIOIINE

IIOHATHA:

Crp>s4 ABYCTOPOHHUX

KOTUPOBOK

MakcUMallbHasi pa3HULA MEXKAy Jy4lled LEeHOW MpelIoKEHUsT Ha
MOKYNKY M Jy4dlled LIEHON NpeUIokKEHHs] Ha MPOJAaXxy I0 IOJaHHBIM
Mapker-MelikepoM 3asiBKaM B OTHoIIeHHM HHcTpymeHTa. 3HaueHue
Cnpsna  JBYCTOPOHHUX KOTHUPOBOK ompefensercs Mo (GopMysiam:
Spreadmm = max {|a*SPi|; b} u Spreadmm = a*SP;, rae:

a, b — mocTosiHHBIC BENUYMHBI, ompenensembie i WHCTpymeHTa B
nyHkre 2.2.1. HacTosen IIporpammer;

SPi — Pacuernas 1iena MHCTpyMeHTa C i-bIM CPOKOM HCIIOJTHEHHUS,
onpezeneHHas 1o nroraM KiupHuHroBoi ceccuu.

3nauenue Cropa3ga IBYCTOPOHHUX KOTHPOBOK HM3MEpSETCS B €IMHHUIAX
u3MepeHus 1eHbl MHCTpyMeHTa B cooTBeTCTBUH ¢ ero Cnenndukanuei.

Jly4iias nieHa
OpeJUI0OKEHN Ha

IIOKYIIKY

IIEHA 3asBKM HA MOKYIKY, IOJaHHOM MapkeT-MeiKkepoM B OTHOLICHUH
HNHcTpyMeHTa, 00beM KOTOPOH, C yueToM 00beMa BCEX MOJAaHHBIX 3TUM
MapkeT-MeHKEepOM 3asBOK Ha IOKYIKY, LI€HAa KOTOPBIX HE HUXKE LEHBI
JTAaHHOM 3asIBKH, COCTaBJIsIET HE MEHee MUHUMAJIbHOTO 00beMa 3as1BOK.

Jly4iias nieHa
OpEeJUIOKEHNS Ha

IIpoaaXxy

[IEHa 3asBKU HA MPOJaxy, MOJaHHOW MapkeT-MeiKepoM B OTHOIIEHUU
NucTtpymenTa, 00beM KOTOPOH, ¢ y4eTOM 00beMa BCEX MOJAaHHBIX ITHM
MapxkeT-MelKepoM 3asBOK Ha MPOAAXKY, IIeHAa KOTOPHIX HE BBIIIE IIEHBI
JIAHHOM 3asBKH, COCTABJISECT HE MEHEE MUHUMAJILHOTO 00beMa 3asiBOK.

Ksant

nepuoJi BpeMeHu ToproBoii ceccuu, B TeUeHUE KOTOporo Mapker-
Melikep 00s13aH Mo1aBaTh 3asBKU, 0003HauaeMblii kak = 1, 2, ... (rae 1,
2, ... - mopsakoBeiii HoMep KBanTta). [IponomkurtensHocts KBanra (TS)
M3MEPSIETCS B CEKYHIAX.

banmkaimumii cpok
HUCIIOJIHEHUS 110

HUucTpymMeHTy

CPOK UCHOJIHEHUS 110 NHCTpYMEHTY, HAMMEHEE YIAJEHHbBIA OT
ToproBoro aHs, B KOTOPBIM OCYIIECTBISAETCS NOAAECPKAHUE LIEH T10
nanHomy MHCTpyMeHTy, 0003HavyaeMbIi Kak 1=N (rne n=1, 2, ... —
MOPSIKOBBIM HOMEP CpoKa MCToHeHus 1o MHCTpyMeHTy).

Crnenyronmii 3a
OJIMKAMIITUM CPOK

CpoK ucnosiHeHus mo MHCTpyMeHTy, onpenensieMbli o ¢popMmyie:
i=n+l




HCIIOTHEHUS 10
HUncrpymenty
OTYETHRIN IEPUONT KaJICHAApPHBIN MecsI]
3HayeHUe 3HaveHHe, paCCYUTHIBAEMOE 10 UTOraM OCHOBHOM TOPrOBOW CECCUU IO
HUCTOPUYECKOM T _R)2 _p.
BOJIATUJILHOCTH dopmyie: o7 = Z]_H#, rae R; = %, P — Pacuernas nena
j-1
NucTpymenTa, onpenenenHas no uroram Knupunrosoii ceccuun, T —
NOPsIAKOBBIN HOMep ToproBoro J1HA pacueTa UCTOPUUECKOM
BOJIATWJIBHOCTH, | — MOPSAKOBBIA HOMep ToproBoro ans. B ciydae, ecnu
3Ha4YeHHE UCTOPUYECKON BOJIATUIILHOCTU PABHO MJIM MTPEBBIIIAET
[ToporoBoe 3HaueHHE BONATUIBLHOCTH, onpeaenseMoe 1t MHCTpyMeHTa
B nyHkTe 2.2.1. Hacrosiieit [IporpaMmbl 1 0603HAYAEMOE KaK Opjgp,
Toproserit nens T+1 cuntaercsa nauanom [leproa moBbIIEHHON
BOJIATUJIBHOCTH.
[lepuon noseimenHoit | I[lepuon, B Teuenue koroporo k Cripaay AByXCTOPOHHUX KOTUPOBOK U
BOJIATHJILHOCTHU MuHUMaIEHOMY 00bEMY 3asBOK IPUMEHSIOTCS YMHOKAIOIITHE
K03 (UIIMEHTHI S U V, yKa3aHHbIe B MyHKTe 2.2.1 HacTosei
IIporpammel.
Havanowm [leprnoaa noBbII€HHOM BOJIATUIILHOCTH cunTaeTcs TOproBulil
JIeHb, B KOTOPBIA 3HAYEHHE UCTOPUUYECKOMN BOJIATUILHOCTH PaBHO WITU
npeBbiaet [loporosoe 3HaueHue BOIATUIIBHOCTH, ONPEAEISIEMOE IS
Nuctpymenta B mynkre 2.2.1. nacrosimieit [IporpamMmet.
3aBepiuienuem [leproa NoBBILIEHHON BOTATHIBHOCTH CUUTAETCS
Topros.blil 1eHb, KOrja 3HaueHHEe HCTOPUUECKON BOJIATUIILHOCTU
MEHBIIIE WM PAaBHO 3HAYEHMIO, OTIPEACIISIEMOMY 10 CJIEIYIOIEH
. _ Ym0 N
bopmyre: Ogperage = ——5 TAe J — Toprosslii neHb,
COOTBETCTBYIOINM Hayary [lepro/ia MoBBIIEHHON BOJIATUILHOCTH.
JCB/I JlononHuTenbHas CeCCUsl BBIXOJIHOTO JHS

TepMuHbl, He omnpenencHHsle B Hacrosmed IIporpamme, HCHONB3yHOTCS B 3HAYEHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBsckas bupxka (nanee — bupxka) u HKO
HKI[ (AO), a mpu OTCYTCTBHMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JEHCTBYIOIIUM
3aKoHoAarenbCcTBOM Poccuiickoit denepanumn.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-mMeiikepa.
2.2.1. Mapker-MeHKep BBINONHAET 00s3aTelNbCTBA TOJBKO [0 TEM CpPOKaM HCHOJIHEHUs
HNHCcTpyMEHTOB, KOTOpBIE yKa3aHbl B Tabnuiiax HaCTOSIIETo MyHKTA:

Taoanma Ne 1

VYcnoBus moanepkaHusi ABYCTOPOHHUX KOTUPOBOK O (bIOYEPCHOMY KOHTPAKTY
Ha caxap-chipel] K=1 B Teuenue KBanra
IlepBbIit Cpok Bropoii cpoku Bpems
ucnosHeHus (i=1) ucnonHeHus (i=2) Hayayia
[TapameTpsl 00s13aTE€HCTB MeHnee yeM 3a 5 KBanra —
MapkeT-Melikepa Bech nepuos TOPrOBBIX JIHEH JI0 Bpems
oOparieHus1, Kpome JHS | OKOHYaHUS O0OpaIieHus OKOHYaHHA
SKCIIMpauu HNHcTpymeHTa ¢ nepBbIM Ksanra
CPOKOM HMCTIOJTHEHHUS




1.Cnpa1 IByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX

max{|a X SP;|}, roe a

max{|a X SP;|},rne a

u3Mepenus 1ensl Muctpymenra B =0,5% = 0,5%
COOTBETCTBHH C €r0
Cnenudukarueii)
2. MuHUMAaNbHBIN 00BEM 3a5IBOK 100 100 B
(u3MmepsieTcst B KOHTPAKTAX) 0=1
07:00 MCK
3. MuHuMabHas (UTC+3) -
MIPOJIOKUTEIIBHOCTh 10:00 MCK
MO/ICPKAHUS IBYCTOPOHHUX 75 75 (UTC+3)
KOTUPOBOK (M3Mepsiercs B % OT q=2
npojoJpkuTensHoct KBanra) 11:00 MCK
(UTC+3) —
4. TToporoBoe 3Ha4eHHE 19:00 MCK
BOJIATMJIBHOCTH Opjgp 2 2 (UTC+3)
(u3mepsieres B %)
q=3
19:00 MCK
5. YmuOXkarommi k03 PuimenT S (UTC+3) -
s Cripaaa IByCTOPOHHUX 2 2 23:50 MCK
KOTHPOBOK (UTC+3)
6. YMHOXaoUMii KodQPUIHEHT V
1t MUHIMAIBHOTO 00BeEMa 0,5 0,5
3asBOK
Tab6auua Ne 2
YcnoBus noajepKaHus ABYCTOPOHHUX KOTHPOBOK 1O (bIOYEPCHOMY KOHTPAKTY
Ha caxap k=2 B Teuenune KBanra
IlepBb1it cCpok Bropoii cpoxn Bpems
ucnonHenus (i=1) ucnonHeHus (1=2) Havasna
[TapameTpsl 00s13aTENBLCTB Memnee uem 3a 5 KBanTa —
Mapker-melikepa TOPrOBEIX JHEH IIO Bpewms
Becp nepron OKORNAMHA 06 AlleHHst | OKOHYAHHS
obpareHus p
HucTpymMeHTa ¢ IEpBBIM KsanTa
CPOKOM MCIOJIHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadvm g=1
(u3MepsieTcs B €IMHULIAX , -0 Eo _ 07:00 MCK
n3MepeHus 1eHsl IHcTpymeHTa B axSP,rnea=05% | axSp,raea = 0,5% (UTC+3) —
COOTBETCTBHH C €T0 10:00 MCK
Croenudukanueii) (UTC+3)
2. MuHMMAaNbHBIH 00BEM 3aBOK 300 300 q=2
(u3MepsieTcs B KOHTPAKTAX ) 10:00 MCK
(UTC+3) -
3. MunnmanbHas 19:00 MCK
MPOJOJIKUTENEHOCTD (UTC+3)
MOJEP/KAHUS ABYCTOPOHHHUX 75 75
KOTUPOBOK (M3mepsiercs B %o OT
npojopkuTensHocTH KBanra) q=3




19:00 MCK

(UTC+3) —

23:50 MCK
(UTC+3)

Taoauma Ne 3

YcnoBus noaaepKaHus ABYCTOPOHHUX KOTUPOBOK 1O (PbIOYEPCHOMY KOHTPAKTY
na Kakao k=3 B teuenune KBanros =1,2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[lepBe1ii cpok ucnonaenus (i=1)

Becw neproz obpameHus

Bpewms
Hayaja
KBanra — Bpems
okoHuaHus KBanra

1.Crpa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX
u3MepeHus 1ensl Mactpymenra B
COOTBETCTBHUH C €T0
Cnenudukanmeii)

a X SP;, rne a = 0,65%

2. MuHMMaNBbHBIN 00BbEM 3asBOK
(u3MepsieTcst B KOHTPAKTax)

500

3. MuanMasbpHas
MIPOJIOJKUTEIIBHOCTh
MO/ICPKAHUS IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B % OT
npojokuTensHocTH KBanrta)

60

q=1:

11:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
q=2:

19:00 MCK (UTC+3) —
20:30 MCK (UTC+3)
q=6:

07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

Taoauma Ne 4

YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTHPOBOK MO (DbIOUEPCHOMY KOHTPAKTY
na Kode k=4 B reuenue Ksanros q=1,2,6

[TapameTpsl 00513aTENBCTB
Mapxker-Melnikepa

[TepBsiii cpok ucnonuenus (i=1)

Becw nepuoj obpareHus

Bpems
Hayaja
KBanTa — Bpems
oxonuanus Keanra

1.Crpa1 IBYCTOpPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
M3MepeHus IieHbl IHCTpyMeHTa B
COOTBETCTBHH C €TO
Cnenudukarnmeil)

a X SP;, rnea=0,7%

2. MuHuMaibpHbI 00BEM 3asiBOK
(u3mepsieTcs B KOHTPAKTax)

1000

g-=1:

11:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
q=2:

19:00 MCK (UTC+3) —
20:30 MCK (UTC+3)
g=6:

07:00 MCK (UTC+3) —




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOJJIEP>KaHUs ABYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

60

10:00 MCK (UTC+3)

Taoauma Ne 5

YcnoBus moaiep)KaHus JIBYCTOPOHHUX KOTHPOBOK 1O (DBIOYEPCHOMY KOHTPAKTY
Ha anenbcuHOBLIN cok K=5 B Teuenune Ksanros q=1,4,6

[TapameTpsl 00s13aTENBLCTB
MapkeT-meiikepa

[TepBerit cpok ucnonuenus (i=1)

Beck nepuon obparieHus

Bpewms
HayaJia
KBanta — Bpems
okoHuyaHus KBaHTa

1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX
M3MepeHus 1eHbl HCTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a X SP;, rnea=1,5%

2. MuUHUMAJILHBINE 00BEM 3asIBOK

200
(M3MepsieTcss B KOHTPAKTax)
3. MunnManbHast
MPOIOJDKUTEIHHOCTD
MOJIEP>KaHUs IBYCTOPOHHHX 60

KOTUPOBOK (M3MepsieTcs B %o OT
npojoukuTensHocTH KBanra)

g-=1:

10:00 MCK (UTC+3) —
15:00 MCK (UTC+3)
q=4:

21:00 MCK (UTC+3) —
23:50 MCK (UTC+3)
g=6:

07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

Taoauna Ne 6

YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTHPOBOK MO (DbI0OUEPCHOMY KOHTPAKTY

Ha anenbcuHOBEINA coK K=5 B Teuenne Kanros q=2,3

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

[lepBriii cpok ucnonnenus (i=1)

Becw nepuosa obpameHus

Bpewms
Hayazia
KBanrta — Bpems
okoHuaHus KBanra

1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eIMHUIIAX
u3MepeHus 1eHbl MHCTpyMeHTa B
COOTBETCTBHH C €T0
Crenudukanueii)

aXxSP,rnea=1%

2. MuHUManbHEINA 00BEM 3asIBOK
(u3MepsieTcs B KOHTPAKTax)

200

q=2:

15:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
q=3:

19:00 MCK (UTC+3) —
21:00 MCK (UTC+3)




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOJJIEP>KaHUs ABYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

60

Taoéauna Ne 7

VYcnoBust noajepKaHus ABYCTOPOHHUX KOTHPOBOK 10 ()bIOYEPCHOMY KOHTPAKTY
Ha caxap-cbipell K=1 B reuenue Kanra g=5

IlepBb1it cCpok Bropoii cpokn Bpems
ucnonaenus (i=1) ucnojaHeHus (1=2) Hayaja
[TapameTpsl 00s13aTEIIECTB Memnee uem 3a 5 KBanra —
Mapker-melikepa Becw nepuon TOPTOBBIX JHEU J10 Bpewmst
06paHIGHI/I$I, KpOoME JHA OKOHYaHUA 06pameHI/m OKOHYaHMUsI
SKCIIMpPauu HNHcTpymeHTa ¢ nepBbsIM Ksanra
CPOKOM UCIIOJTHEHUS (9=5)
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX 0 , o
nu3MepeHnus 1ensl MHcTpymenra B 1% x SP; 2% x SP;
COOTBETCTBHUH C €r0
Crenudukanmeii) JACBJ
M o6 10:00 MCK
2 Mt oo wavor " TCrs)
19:00 MCK
UTC+3
3. MunumainbHas ( )
MIPOJOJIKUTENbHOCTD
MOJIEpKaHUs IBYCTOPOHHHUX 60 60
KOTHPOBOK (M3MepsieTcs B % oT
npoaospkuTenbHocTH KBanTa)
Taoaunma Ne 8
YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTHPOBOK MO (DbI0OYEPCHOMY KOHTPAKTy
Ha caxap k=2 B Teuenue KBanra q=5
ITepBbIit cpok Bropoii cpokn Bpewms
ucnionHeHus (i=1) ucnonHeHus (1=2) Havasna
[TapameTpsl 00513aTENBCTB MeHee uem 3a 5 Ksanra —
Mapxker-Melnkepa TOPrOBBIX JHEHU 10 Bpewmst
%%Cr’a“egﬁ;ﬂ OKOHUAHHs 00paleHust | OKOHYAHHUS
patl HNHcTpymenTa ¢ nepBbIM Ksanrta
CPOKOM HCIIOJIHEHHSI (9=5)
1.Crpaa 1ByCTOPOHHUX JICBJ
KOTUPOBOK, Spreadmm 10:00 MCK
(u3mepsieTcs B eAMHMIIAX - :

X SP;, T = 1% . — 20 _
u3MepeHus 1eHsl lucTtpymenTa B @ X SP, rne a ° ax SP,raea 2% (U_TC+3)
COOTBETCTBHH C €TI0 19:00 MCK
Crneunduxauueii) (UTC+3)




2. MuHuManbHBI 00BEM 3aIBOK

300 200200
(u3MepsieTcs B KOHTPAKTax)
3. MunnManbHast
MIPOJIOJIKUTEIILHOCTD
MOJIJICPKAHUS JIBYCTOPOHHHMX 60

KOTUPOBOK (M3Mepsiercs B % OT
npoaospkuTesibHocTH KBanTa)

Taoauma Ne 9

YcinoBust MoaAepKaHus ABYCTOPOHHHX KOTUPOBOK 1O (PBIOYEPCHOMY KOHTPAKTY
na Kakao k=3 B reuenue Ksantos 0=5

[TapameTpsl 00s13aTEIILCTB
Mapxker-mernikepa

[lepBerit cpok ucnonaenus (i=1)

Becb nepuos obpaieHus

Bpewms
Hayvaja
KBanra — Bpems
okoHuaHus KBanra

1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX
u3MepeHus 1ensl MacTpymenra B
COOTBETCTBHUH C €T0
Cnenudukamnmeii)

a X SP;, tne a = 4%

2. MuUHUMAaILHBEIN 00BEM 3aIBOK
(u3mepsieTcs B KOHTPAKTaXx)

500

3. MunuManbHas
MIPOJIOJKUTEIILHOCTD
MOJIJICPKAHUS JIBYCTOPOHHIX
KOTUPOBOK (M3MepsieTcs B % OT
npojoukuTensHocTH KBanTta)

60

ACBJ
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauna Ne 10

YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTHPOBOK MO (DbIOUEPCHOMY KOHTPAKTY
Ha Kode k=4 B Teuenue Kpanros =5

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[TepBsiii cpok ucnonnenus (i=1)

Becw nepuoz obparieHus

Bpewms
Hayaja
KBanra — Bpems
oxonuanusg Keanra

1.Crpa1 IBYCTOpPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
M3MepeHus 1ieHbl IHCTpyMeHTa B
COOTBETCTBHH C €TO
Cnenudukarnmeil)

a X SP;, rne a=3%

2. MuHUMaIbpHBI 00BEM 3asiBOK
(M3MepsieTcs B KOHTPAKTax)

1000

HCBA
10:00 MCK (UTC+3) -
19:00 MCK (UTC+3)




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOJJIEP>KaHUs ABYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

60

Tao6auma Ne 11

YcnoBust noaaepKaHus ABYCTOPOHHUX KOTUPOBOK 1O (PbIOYEPCHOMY KOHTPAKTY

Ha aneabcuHOBLIN cOK K=5 B Teuenue KBanrTos q=5

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[lepBe1ii cpok ucnonaenus (i=1)

Becw neproz obpameHus

Bpewms
Hayaja
KBanra — Bpems
okoHuaHus KBanra

1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX
u3MepeHus 1ensl Mactpymenra B
COOTBETCTBHUH C €T0
Cnenudukanmeii)

a X SP;, tne a=3%

2. MuHMMaNBbHBIN 00BbEM 3asBOK
(u3MepsieTcst B KOHTPAKTax)

200

3. MuanMasbpHas
MIPOJIOJKUTEIIBHOCTh
MO/ICPKAHUS IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B % OT
npojokuTensHocTH KBanrta)

60

ACBJ
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauna Ne 12

YcnoBus moiiepKaHust IBYCTOPOHHUX KOTHPOBOK 110 PACUETHOMY (PBIOUEPCHOMY KOHTPAKTY Ha
nernny k=6 B reuenne Kpanros =2

ITepBbrii cpok | BTOpO# CPOKH MCTIOTHECHHS
cho_JllieHHﬂ (i=2) Bpems
[TapameTpsl 00513aTENBCTB (i=1) Hayvana
Mapxker-meiikepa Bech nepuosi | MeHee uem 3a 5 Topropeix | KBaHTa — Bpemst
oOparreHus, JHEU JO0 OKOHYAHUSI okoHuanus Ksanra
KpoMe JIHS oOpamienus MHcTpymenTa ¢
SKCOUPAIMH | TEPBbIM CPOKOM HUCIIOTHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTUPOBOK, Spreadmm op
a X SP;, rie Y
(u3MepsieTcs B eIMHULIAX ir T a x SP;, e a = 0,5% q=2:
u3MepeHus 1eHbl MHCTpyMeHTa B a=0,5% 10:00 MCK
COOTBETCTBHH C €T0 (UTC+3) —
Croenudukanueii) 19:00 MCK
2. MuHUMaNbHbBIH 00BEM 3asIBOK 100 100 (UTC+3)
(u3MmepsieTcss B KOHTPAKTaXx)




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOJJIEP>KaHUs ABYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

75

75

Tao6auma Ne 13

YcoBus oIep)KaHus IBYCTOPOHHUX KOTHPOBOK IO PACUETHOMY (DBIOYEPCHOMY KOHTPAKTY Ha
nmenuny k=6 B reuenne Ksanros q=1,3

[TepBblii cpok BTopoii cpoku B
ucrnojHenus (i=1) HcrojHeHus (1=2) Hﬁg\g
Hapzll\%ngH _06;I§aTenLCTB Bech neprojt Menee uem 3a 5 TOProBuIX | Kpanta — Bpemst
pKeT-Meiikepa obpamenns JTHEH 10 OKOHYaHUS OKOHYAHHS
KDOME JIHS oOpamienus MHcTpyMeHTa KBanTa
P - C TIEPBBIM CPOKOM
S UCTIOJTHEHUS

1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm -1
(M3MepsIeTCs B € IMHATIAX a X SP;,raea= a % SP: e a = 0.5% _q iy
M3MepeHus 1eHbl HCTpyMeHTa B 0,5% i rAca =4, 07:00 MCK
COOTBETCTBUH C €T0 (UTC+3) -
Crenudukarmeii) 10:00 MCK
2. MuHuManbHbIN 00bEM 3a5BOK (UTE: +3)
(M3MepSIETCS B KOHTPAKTaX ) 100 100 19: 80_13[' CK
3. MunumaibHas ég;g -Il;/?()ZK
MPOIOJDKUTEIBHOCTD .
IOIEPKAHMS TBYCTOPOHHHX 75 75 (UTC+3)
KOTUPOBOK (M3MepsieTcs B % OT
npojoukuTensHocT KBanra)

2.2.2. TlepBbIM, BTOPBIM W CIEAYIOIIAMH 33 HUMH Cpokamu wucnonuerus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiIpKaiiias u ClCAyIOIUEe 3a HEeW JaThl HWCIOTHEHUS
cooTBeTcTBYMOLIEro MHCTpyMeHTa, onpeesisieMble COrIacHo crenn(ruKalium COOTBETCTBYIOIIETO
HNHucTpymeHTa.

2.3. B teuenne OtuerHOTO Meproaa Mapker-Mmeiikep BripaBe He Oosiee 7 (cemu) pa3 mis q=1-4,6
U He Oonee 2 (nByx) pa3 s =5 He HCHONHITH B TEUCHHE KaxAoro ¢-ro KBaHTa Kaxmoro
ToproBoro nHs o0s3arenscTBa B oTHOLEHUU k-oro HCTpyMeHTa ¢ 1-bIM CPOKOM HCIIOIHEHHS,
yYKa3aHHOTO B IyHKTe 2.2. Hacrosmel [IporpamMMel. B cinyyae Hapymienus B redeHre OTYETHOTO
nepuoja TaHHOTO YCJIOBUS MpU okazaHUU MapkeTr-MelikepoMm yciyr no k-omy MHCTpyMeHTYy c i-
BIM CPOKOM HUCTIOJTHEHU S, TAKKE YCIIyTH B OTHOMEeHNH HCTpyMeHTOB K=1,2, yka3aHHBIX B ITyHKTE
1 nmacrosmein IIporpammel, B TedeHue (-ro KBaHTa cuuTaroTcs He OKa3aHHbIMU. B ciydae
HapylIeHHs B TeueHne OTYETHOTO NEPUOAA JaHHOTO YCIOBHS MPU OKa3aHUU MapkeT-MeikepoM
ycayr no k-omy MHCTpyMEeHTY C i-bIM CPOKOM HCIIOJIHEHHs, TaKU€ YCIYTH B OTHOIIECHUH
Uucrpymenta k=3,4 ykazanHoro B myHkte | Hacrosmiel [Iporpammel, B Teuenue g-ro Ksanrta
CUMTAIOTCA HE OKa3aHHbIMU. B ciydyae HapymieHus B TedeHue OTYETHOTO INepHoja AAHHOTO
yCIIOBUS IIPHU OKa3zaHUM MapkeTr-meiikepoM yciyr o k=5 MHcTpyMeHTy B Teduenue q=1 unu q=4
KBanTa, Takue yciayru no oboum q=1 u q=4 KBaHtam B OTHOIIEHUM JaHHOro MHCTpyMmeHTa,
CUMTAIOTCA HE OKa3aHHbIMHM. B cirydae HapymeHus B TedeHHe OTYETHOrO NEPHOJA JTaHHOIO
YCIIOBHSA NP OKa3aHUU MapkeT-MeiikepoM yeiyr 1o k=5 MHcTpyMeHTy B TeueHue q=2 win q=3
KgBanTa, Takue ycimyru mo oboum q=2 u q=3 KBaHTam B OoTHOmIeHMH JaHHOTO MHCTpyMeHTa,
CUMTAIOTCS HE OKa3aHHbIMU. B ciydyae HapymieHus B TedeHue OTYETHOIO INepHoja AAHHOIO
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yCIIOBHS MIPH OKa3aHUU MapkeT-Meiikepom yeiyr 1o k=6 Muctpymenty B Teuenue q=1 niam q=3
KgBanTa, Takue ycimyru mo oboum =1 m q=3 KBaHTam B OTHOIICHHH NaHHOTO MHCTpyMeHTa,
CUMTAIOTCS HE OKa3aHHBIMH.

3. Bosnarpaxxaenne MapkeT-meiikepa.

3.1 Pasmep BosHarpakaeHuss MapkeT-Meiikepa 3a BBIIIOJHEHHE MapKeT-MeHKepoM B TEUCHHE
OtueTHOTO NEepuo/ia 00s3aTenbcTB MapkeT-MeliKepa Ha yCIOBUSX, IPEyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH CymMMe BO3HArpaKJaeHui, onpenensiemMeix mo ®opmymam Ne
1-2 B oTHOWIEHUHU KaXI0M IPYMIIBI KOJOB pa3/ieia PerucTpa yuera Mo3UIui, HCIOIb3yEeMBIX TPH
BBITIOJIHEHUH 00s3aTeNbCTB MapkeT-Meikepa B COOTBETCTBHM C Hactosimied I[Iporpammoit Ha
OCHOBaHUU 3aKJIIOUEHHOTO ¢ bupskeil Jorosopa 06 oka3aHUM yClIyT MapKeT-Melkepa.

®Dopmyaa Nel:
mak =1;2;6
( 1, ecu Pcfjk; > 90%
ki, ki _ PCf.k'i—Pcnl.(‘i ; ;
[ ] . . . =
Iq'l(Pcfj.q s Penyg —4 A ecan Penlt < Pcf-k’l < 90%
90%—Pcn, 14 14
—1, uHaye
anak =3,45
1, eciu Pcfjkc’ll > 70%
k,i_ k,i _ Pcf.k'i—Pcan’i . .
[ ] . . . =
lo.(Pefiqs Penjy 44 ecmu Pen®t < Peflt < 70%
70%~—Pcn, J.4a 14
—1, uHaue
assqg =5
1, ecu Pcfjk; > 80%
ki, ki _ PCf.k'i—Pcnl.{'i ; ;
[} . . . =
loi(Pcfjqs Penyg —J4 4 ecnu Pen't < PefF < 80%
80%—Pcn 1.4 14
—1, uHaue
k,ij,
e Fee act]ife — cyMMma OUpPKEBOTO cOOpa M KOMHCCHOHHOTO BO3HATrPaXKJACHHS 3a KIUPHHT,

B3UMaeMas ¢ Mapker-Melikepa MO CZeNKaM, 3aKJIIOYEHHbIM B TeueHue q-oro KsaHTa B j-i
Toprosslii eHb 10 k-oMmy MHCTpyMEHTY C i-bIM CPOKOM HCIIOJIHEHUS] HA OCHOBaHUHU 0e3apeCcHbIX
3as1BOK, IOJIaHHBIX MapKkeT-MeHKepoM U COJIepKallliM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMbIe MTPH BBIMOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMmMoii Ha OCHOBaHWU 3aKirO4eHHOro ¢ bupxeil goroBopa o0 okazanuu yciayr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JaHHBIC 3asIBKU 3aperucTpupoBaHbl B Peectpe 3as8BOK ¢ OOJIBIIMMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOMMM [lapHbIM
CHEIIKaM;

k,i
Pefia (akTHuecKas MpoJOJKUTEIBHOCTD NMOIep)KaHusl MapkeT-MeikepoM B TeUeHHE (-
oro KBanra B j-if Toprosbsiii 1eHb [IByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHBIX B IyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
poIoJDKUTENbHOCTH KBaHTa),

k,i
Pcn;? i
] 74 — MUHMMAaNbHAs NPOAOLKUTENIBHOCTD NOAIEpKaHU MapKeT-MEeHKepoM B TEUEHUE (-

oro KBanra B j-if Toprosbsiii 1eHb [IByCTOPOHHUX KOTHPOBOK 1O k-oMy MHCTpyMeHTY € i-bIM
CPOKOM HCIIOJTHEHMS Ha yCIIOBUSX, YKa3aHHBIX B NyHKTe 2.2. Hacrosel [Iporpammel (B % ot
npoaosKUTEIbHOCTH KBaHTa);
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e k=1, 2, ... — MOPAAKOBBI HOMEP COOTBETCTBYIOMIET0 MHCTpyMEHTa, yKa3aHHBIN B MyHKTE |
Hacrosuen [Iporpammsr;

e i=1,2,... — NOPSIKOBBII HOMEP COOTBETCTBYIOIIETO CPOKA UCIIOTHEHHS, YKa3aHHBIN B ITYHKTE
1 nacrosumeit [Iporpammsr;
e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOLICTO MECSIIa,;
e q =1, 2, ... - nopaakoBblii Homep KBaHrTa, yka3aHHbli B nyHKTe 2.2.1. HacTosei
[Iporpammsi.
®opmya Ne2:
Tkjai [max (0; I (Pcffe'; Penfil) x (S, — $1) + S)]
YrjqK ]]'(,q
, Te:

Jns k=1,2 npu =2:
S1 ¥ S» IPUHUMAIOT CIICTYIOIINE 3HAUCHUSI:

e S, — 75000 (CembaecsT msaTh ThICAY) pyOIICii;

e S, —150 000 (Cto nsaTbaecsT Thicsd) pyoJIei;
Jns k=3 npu q=1-4:

e S;—125000 (Cto mBaauaTh msTh THICAY) PYOJICii;
e S, —250000 ([Bectu naThIECAT THICSY) pyOIIeH;
Jns k=4 npu q=1-4:

e S; — 75000 (CempaecsT msaTh ThICSAY) pyOIICii;

e S, —150 000 (Cro msaTbaecsT ThicsY) pyOIieid;
Huns k=5 npu q=2,3:

e S, —55000 (ITatpaecsT OsATh THICSY) PyOIICiH;

e S, —110 000 (Cro mecatp Thicsau) pyOIeit

s k=5 npu q=1,4:

e S; —85000 (BocembecsaT msath ThiCSY) pyoOIieid;
e S, —170 000 (Cro cembuecsT ThicsaY) pyOeit
s k=1-4 npu q=5:

e S; —35000 (Tpuauath maTh THICAY) pyOIICii;

e S, —70000 (Cembaecsr Thicsy) pyOJIei;

Jus k=5 pu q=5:

e S; —60 000 (Illectpaecsr Thics4) pyOIei;

e S, —120 000 (Cro nBanuats ThicsAY) pyOeit
s k=4,5 nipu =6

e S, —50000 (ITarbmecaT ThicsY) pyoJICH;

e S, —100 000 (Cto ThICSY) pyOIICii;

s k=3 npu q=6

e S, —35000 (Tpuauath msiTh THICSY) PYyOIICi;
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e S, —70000 (Cempuecar Thics4) pyOIIen;

Hus k=1,2 npu q=1,3

e S, — 75000 (CembaecsaT math ThICSY) pyOIIeii;
e S, —150 000 (Cto nsaTbaecsT Thics4) pyoJIci;
s k=6 mpu q=1,3

e S; —50000 (ITarpmecsT ThiCSY) pyOIICii;

e S, —100 000 (Cto TBICSY) pyOII€ii;

pu =2

e S; —50000 (ITatpaecsT ThiCSY) pyOICii;

e S, —100 000 (Cto TBICSY) pyOIICH.

e K j’-‘_q — KOJIMYECTBO CPOKOB HCHOJHEHUs no k-omy MHcTpymeHTy, mo xotopoMmy Mapker-
Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHs 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuued IIporpammsr. Ilpn
OTIpENIeICHNH KOJIMYECTBA CPOKOB HCIONHEHHSA 1O k-my MHCTpyMEHTy TakKe YYHTHIBAIOTCS

TOprOBLIC JAHH, B KOTOPLIC ITOJIHOCTBIO 71100 YaCTUYHO TOpru ObLIH IMPHUOCTAaHOBJICHLI.

3.2. HpI/I OIIPCACIICHUU KOJINYCCTBA TOpFOBBIX ,I[Heﬁ COOTBCTCTBYIOIICTO MECALA, TaKKE
YUUTBIBAIOTCA TOpI‘OBI)IC AHU, B KOTOPBLIC IIOJHOCTBHIO 00 YacTUYHO TOpru ObLIH

IMPHUOCTAHOBJICHBI.

4. bupxa Bnpase oTKazaTh MapkeT-MelKepy B IPUCOEIMHEHUH K JAHHOM NporpamMmme.
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