+ 4+
KntoueBon MHGMOPMaLUMOHHbIM AokyMeHT (KUA) * &
@ GROUP BeccpoyHble dbloyepchl Ha 30/10TO it&/

3aronoBok

Llenb AOKyMeHTa:
KntoueBol nHbOpMaLMOHHbIM okyMeHT (KWUA). He siBnsieTcs peknamMHbIM MaTepuanoM. VHdopMaums npuBeaeHa Ans MOHMMaHUs CyLLEeCTBEHHbIX XapaKTepuCTUK
1 pUCKOB (DMHAHCOBOrO NPOAYKTa, a Takxe Anst yA06CTBa ero CpaBHEHWUS C APYrMU UHAHCOBLIMU MPOAYKTaMu

Mpoaykr:

OaHoaHeBHbIE (DblOYEPCHbIE KOHTPAaKTbl C aBTONMPOJIOHraunen Ha 30/10To0 — OHOAHEBHbIE (hblOYEPCHbIE KOHTPaKThl C aBTONPO/IOHraUMeli Ha 30/10T0 —
MockoBckasi brupxa | PbiHku (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHmue! I [poayKT He SB/ISeTCS MPOCTLIM M MOXKET ObiTb C/IOKHbIM /15 [TOHUMAHMS.
II. lNpenyripexxaeHns.
1. Bbl MOXETE MIOTEPATH BO/ILIUE, HYEM BIIOXM/IN
2. CpeAcTBa He 3acTpPaxoBaHsl (He rapaHTUpoBarsbl) rocyAapCcTBoM.

MpoaykT (Bua, Aoxon, NnopsAoOK ero pacyera)

Bua: OpHoaHeBHble (hbloYepcHble KOHTPaKTbl C aBTOMPOJSIOHrauuein Ha 305070 (Janee — beccpouHble dbloYepchl Ha 30/710TO) SBASIOTCS MPOU3BOAHBIM
(UHAHCOBbLIM MHCTPYMEHTOM B COOTBETCTBUM C PeaepanbHbiM 3akOHOM OT 22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pbiHKE LeHHbIX 6ymar».

XapakTepucTuku 6eccpouHbiX (hblOYEpPCHbIX KOHTPAKTOB Ha 30/10TO:
PacyéTHbIN OAHOAHEBHbIN (PbIOYEPCHBIM KOHTPaKT C aBTOMPOJSIOHrauMel Ha 30/10TO (Aanee - KOHTPAKT) MpeacTaBnsieT coboil Mpou3BOAHbLIM (DUHAHCOBbLIN
VHCTPYMEHT, 6331CHBIM aKTUBOM KOTOPbIX SBASETCS 30/10TO.

Cneumndukaumm KOHTPaKTOB NpeacTasieHbl Ha canTe (VMIHCTPYMEHTbl TOBapHOro pbiHka — MockoBckas bupxa | PeiHku (moex.com)). B cneumdwmkaumu (cnucke
NapaMeTpoB) yKasaHbl KOA KOHTPaKTa, eAyHMLA U3MEPEHWUSI PACYETHOM LiEHbI, MUHUMASIbHBIN LWAr LEHbI, CTOMMOCTb MMHMUMANBHOMO LWara LEeHbI, SIOT KOHTPAKTa,
NOPSIAOK Pacyéra, HauYWUCIEHUS M CMUCAHWS BApWALMOHHOM MapXu, MOPSAOK WUCMOSIHEHUS KOHTpakTa. HOMWHANbHbIM O6bEM KOHTpaKTa MpeACTaBaseT coboi
NpOV3BEAEHVE PAaCcYETHOM LIEHbI KOHTPaKTa Ha YaCTHOE OT Ae/IeHnsi CTOMMOCTU Luara LEHbl HAa MUHMMAJIbHBIV LWAr LiEHbI, YKa3aHHbIE B CreumdbuKaumm.

B MOMEHT BbICTABMIEHUS 3asIBKM MO KOHTPAKTY Yy Y4aCTHUKOB CAENKU GIOKMPYETCs YacTb UM NPOLEHT OT HOMWHANbHOW CTOMMOCTU KOHTpakTa — rapaHTuiiHoe
obecneyeHne (panee — T0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep FO W MoOpsSAOK €ro pacyeTa OnpeaensieTcs KIMPUHIoBOM
opraHuszauumeil — LeHTpasbHbIM KOHTPareHToM — HauuoHanbHbIM KnupuHroBbiM LieHTpoM B cOOTBETCTBMM C lMpaBunamu KnupuHra He6aHKOBCKOW KpeauTHOM
OpraH13aLmu-LeHTPanbHOro KOHTpareHTa «HauuoHanbHbif KnupuHroBblid LieHTp» (AkumoHepHoe o6LectBo). YacTb IV. MpaBuna KAMpUHra Ha CPOYHOM PblHKE
(https://www.nationalclearingcentre.ru/catalog/020415/93?ysclid=lkaxlmra93679427861) " MpuHuMnammn pacuyeTa ro Ha CpoyHoM pbIHKe
(https://www.nationalclearingcentre.ru/catalog/0302/281). 2 pa3a B AeHb MO OKOHYaHWUW AHEBHOW W BeYepHEW KMPUHIOBOW CECCUW OnpeaensieTcsl pacyeTHas
LeHa dbtovepca v Npubbiib UK YBbITOK MO MO3ULMKM — UHBIMU CIOBaMM, HAYUCISETCS BapyaLMOHHas Mapxa. PasMep BHECEHHbIX AEHEXHbIX CPEeACTB [OKEH
NOAAEPXKMBATbCS Ha MUHWMANbHOM YPOBHE, COOTBETCTBylOlleMy pasMepy lO. PacueTHasi LeHa KoHTpakTa onpeaensieTcsi Ha BaloTHOM PbIHKE W PbIHKE
[paroLeHHbIX MeTannoB MOCKOBCKOW GMPXW M paBHa pacyeTHOM LieHe 30510Ta, ONpeAenéHHOM Mo UTOraM KIMPUHIOBbIX CECCU B COOTBETCTBUM C MeToawKom
onpeaenenns HKO HKL| (AO) puck-napaMeTpoB cpodHOro pbiHka MAO MockoBckasi Bupya, NpuBeAeHHON K pa3MepHOCTM KOHTpaKTa.

PasmMep BHECEHHBbIX AEHEXHbIX CPeACTB AO/KEH MOAAEPXKMBATbCS Ha MUHMMANbHOM YPOBHE, COOTBETCTBYlOWEM pasMepy [O. ®WHAHCOBLIM pesynbTaT oT
YAepXaHUs Mo3uLMKN MO KOHTPAKTYy MOXHO MOJyYUTb MyTeM COBEPLUEHWSI MPOTUBOMOMOXHON (OPCETHON) CAENKM C STUM Xe KOHTPAKTOM. 3aKpbiTUE NO3ULMK MO
KOHTPaKTy BO3MOXHO B Nt060i TOProBbl AeHb. Takum 06pa3oM, nokynatesnb (bloYEPCHOro KOHTPaKTa OTKPbIBAET MO3WLMIO MOKYNKON (blovepca, a 3aKpblBaeT
NO3VLMIO CAENKOM MPOAAXKM 3TOTO Xe KOHTpakTa. [poAaBel, OTKPbIBAET MO3ULMIO MyTeM MpoAaxu blouepca, M 3aKpbiBaeT MO3ULMIO MOKYMKOW 3TOro e
blovepca. O6WMIN PUHAHCOBBLIM pe3ynbTaT NoKynaTens/npoaaBLia paBeH CyMMapHO/ BapuaLMOHHON MapXXe 3a BeCb MepUOA yAepXaHusi OTKPbITOW MO3vumu Mo
KOHTPaKTY.

[ns Toro, YTobbl LeHa (bloYEPCHOrO KOHTpaKTa COOTBETCTBOBAsA LIEHE 30J10Ta C pacyeTaMu «3aBTpa» Ha BaslOTHOM pbIHKE M PbIHKE AparoLeHHbIX MeTanioB
MockoBckor 6upxu (GLDRUB_TOM), npu pacyeTe BapyaLMOHHOW MapXu B BEYEPHWIA KJIMPUHT YYWUTHIBAETCS CTaBKa 33 OTK/IOHEHME LIEHbl KOHTPaKTa OT LieHbl
6a30Boro akTvBa (BenuuuHa SwapRate unu aHAWHT), pacyeT KOTopol NpeACTaBneH B crneumduKaumm U Ha CTpaHuLEe KOHTPakToB OfHOAHEBHbIE (bloUepCHbIE
KOHTPaKTbl C aBTOMPOJIOHrauneli Ha 301010 — MockoBckas bupxa | PeiHku (moex.com). Ecim 3HaueHne SwapRate 6onblie 0, TO Npy pacyeTe BapyaLMOHHOM
MapXu B BEYEPHUI KITMPUHT AepxaTesb AMHHOW NO3ULMKM yniauvBaeT BenuumnHy SwapRate, yMHOXEHHYIO Ha N0, @ AepxaTesib KOPOTKOW MO3ULMKU ee MosyyaeT.
Ecnu 3HaueHne SwapRate MeHblue 0, TO Npu pacyeTe BapuaLMOHHON MapXwu B BEYEPHUI KIVPUHT AepXaTenb AIMHHOM No3vumMu MosyyaeT BennunHy SwapRate,
YMHOXEHHYIO Ha /10T, @ Aep>KaTeNlb KOPOTKOM MO3ULMM NaTUT.

CpoKOM [eicTBMSt 6eCcCpoYHOro dblouepca SBNSETCS Mepuoj BPEMEHM C MOMEHTa 3aK/OYEHWUs KOHTPaKTa A0 6avbkailieil BeuepHen KIMPUHrOBOWM ceccuu, B
KOTOPYIO OH aBTOMATM4YeCKM MPOMIOHrMPYETCS A0 BEYEPHEN KIMPUHIOBOM CECCUMM CEAYIOWEro pacyeTHoro AHs. Cneuudukaumeil KOHTpaKTa npeaycMoTpeHa
BO3MOXHOCTb MOJa4u MOPYYEHUS] HA UCMOSIHEHUE KOHTPaKTa B COOTBETCTBYIOWMIA KBapTa/bHbIA (blouepc Ha 3071070 (GL) B CPOKM, YKa3aHHblE Ha CTpaHuLe
KOHTPaKTOB OAHOAHEBHbIE (hblOYEPCHbIE KOHTPAKTbI C aBTOMPOJIOHTaUMel Ha 30/10T0 — MockoBckas Bupxa | PbiHkM (moex.com). B ciydyae nogauun nopydeHus
06 WUCMONHEHUM KOHTPaKTa, a TaKxXe B C/lyyae UCMOHEHUS KIMPUHIOBbIM LEHTPOM KOHTPAKTA B OTHOLUEHWWM CTOPOHbI, HE HampaBWBLLEW MOPYYEHWE, CPOKOM
[EVCTBUSA KOHTPAKTa SB/IIETCS NEPUOA BPEMEHM C MOMEHTA 3aK/OUYEHWUSI KOHTPAKTa [0 MOMEHTA OKOHYaHWSi BeYepHeN KIIMPUHIOBOW CECCUM AHS WUCTIOHEHWS.
KOHTpakTbl MOryT 6bITb MCMONIHEHbI K/IMPUHIOBbIM LIEHTPOM B OTHOLUEHWM CTOPOHbI, HE NOAABaBLUENH NMOPYYEHME HA UCMOJIHEHNE KOHTpPaKTa B
cooTBeTcTBUM C lpaBuiaMu KIMPUHra Ha CPOYHOM pbIHKE B ONpefesieHHble AHW, Ony6/IMKOBaHHbIE Ha CTpaHuue OAHOAHEBHblE (bloYepcHble
KOHTPaKTbl C aBTONPOJIOHraLMeil Ha KypcC MHOCTPaHHON BatoTbl K POCCUtCKOMY pybnto — MockoBckasi bupxa | PblHKM (moex.com), €Cnn KOMIMHECTBO MOpyHeHWI
Ha WCMOSIHEHME [ANMHHBIX U KOPOTKMX MO3WLMIA He paBHO. M0 MTOraM WCMOSIHEHME KOHTPAKTa MO3MUMS B HEM 3aKpbIBAETCS M OTKPLIBAETCA MNO3WLMS B
COOTBETCTBYIOLIEM KBapTa/lbHOM (bloYepce TOW K€ HampaBNeHHOCTWU. [Mpu MCMOSHEHWM MOPYYEHUS B3UMAETCA KMPUHIOBas Komuccus, paBHas 0.1% oT
HOMMHA/IbHOM CTOMMOCTM KaXKAOoro WCMOJIHEHHOTO KOHTpakTa. Creundukaumen KOHTpaKTa Takxe npeaycMOTpeH EAMHOBpeMeHHbll mnatex B pasmepe 3% oOT
HOMMHA/IbHOM CTOMMOCTM KOHTPAKTa, KOTOPbIM YMJQuMBAETCs CTOPOHOM, MOAABLIEA MOPYYEHUE Ha WCMOSIHEHWE, B MOJb3y CTOPOHbI, YbM MO3UUMM Bbinn
MCMOJHEHBI 63 MofaYM NopyyeHus.

MpoaykT npeaHa3HayeH AN BCeX TUMOB WHBECTOPOB, HO BaXXHO OTMETUTb, YTO TOProB/si NMPOU3BOAHbIMMU d)VIHaHCOBbIMM WHCTPYMEHTaM#U
nogxoauT He BCEM MHBECTOpPaM, TaK KaK conpsikeHa C HaJivyMeM puUcCKa d)VIHaHCOBbIX noTepb OT BJIOXKEHUA CpeAcTB. PbloUepChbl ABAAIOTCA
WHCTPYMEHTOM, KOTOprﬁ TOPryeTrca «C nJjiedomM>», 4TO noapasyMeBaeT, UTO MNMOoKynass KOHTPAKT, MHBECTOP MJIaTUT TOJIbKO 4aCTb CTOMMOCTU
KOHTPaKTa, a He BCHO CYMMY LI€JIMKOM, HO LleHOBble koneb6anus MOryT npuMBecCcTU K nortepsimM, npesbillalOllMM CyMMY CpeacCTB YMJla4€HHbIX 3a
OTKpbITUE NO3uuMuKn. Takum 06pa30M, TOpProesis Npou3BoAHbIMU CbVIHaHCOBI:IMM WHCTPYMEHTaMy, Tpe6yeT OT UHBeCTOpa KBalWICbVIKaI.IVIM, 3HaHuA
npoAayKTa, onbiTa COBepLueHna caesiok c (bblO‘lepCBMM W ApyruMm npoayktamMm C KpeauTHbIM «MJied4oM>», yCTOFI'-IVIBOCTM PUCKY U TOTOBHOCTHU
HeCTu y6bITKM cBepx BJIOYX€HHOM CYMMbI.


https://www.moex.com/a8493
mailto:Derivatives@moex.com
https://www.moex.com/a2102
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/a8493
https://www.moex.com/a8493
https://www.moex.com/a8141
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Pucku
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Hu3kmii ypoBeHs pucka BbICOKMI YpOBEHb pUcKa
Yposens pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CDOKA YAEDIKaHNS OTKDBITOU O3MLMMN.
TakxKe CyLecTBYET psa CTPATEMMI C OTPaHNYEHHbIM PUCKOM. TEM HE MEHEE, CYLYECTBYET PUCK
TOro, YT0 UHBECTOP GYAET BbIHYKAEH 3aKPbITb O3NLMIO CO 3HAYUTETILHBIMU TOTEPSMH.

»  CyMMapHbI MokasaTeslb puUcka MOKa3blBAET HACKO/bKO Bbllle BEPOSTHOCTb MOTEPb MO AAHHOMY MPOAYKTY M3-3a PbIHOYHbIX KonebaHui No CpaBHEHMIO C
Apyrumu npoayktamu. o Halueii OLeHKe, pUCKOBaHHOCTb 6ECCPOYHbIX (DbIOYEPCOB Ha 30/10TO OLIEHMBAETCA Ha 7 U3 7 6annos, 4TO COOTBETCTBYET MakCUManbHOMY
pUCKy.

* B HekoTOpbIX Crlyyasix BBUAY HEGNAronpusTHbIX PbIHOYHbIX KONebaHWii MHBECTOPY NPUAETCS BHECTU JOMOSHUTENbHbIE AEHEXHbIE CPEACTBA A1 KOMMNEHCaLmMm
y6bITKOB MO (hblOYEPCHON MO3vuMM. O6LWMIA Y6bITOK, KOTOPbIii MHBECTOP MOHECET B pe3y/ibTaTe, MOXET 3HAaYUTEsSIbHO NMPEeBbICUTb BJIOYKEHHYHO
CyMMy.

*  CpoYHbIl pbIHOK ObecrneynBaeT TOprM (UHAHCOBBIM MHCTPYMEHTOM, HO HW MockoBckas Bupxa, HW MapKeT-MeliKepbl He rapaHTVpYKT NpUCYTCTBUE
JIMKBUAHOCTW Ha MHCTPYMeHTe B /11060 MOMEHT BpeMeHW. MMaBHbIM 06pasoM, JIMKBUAHOCTb 3aBUCUT OT HalMuMsi Cnpoca U NpeAnoXeHUs Ha pbiHke. Bbicokas
TOproBasi akTMBHOCTb, HabnopaeMasl B onpeaeneHHbI MOMEHT BpEMEHW, HE rapaHTUPYeT ee Hanuuue B Nto6oii APYro MOMEHT BpeMeHU.

+ [lokynka uau npopaxa blOYEPCHOTO KOHTpPaKTa MOXET OblTb COMpsKeHa C BLICOKUM YPOBHEM puCKa. TOProeis MPOU3BOAHBIMUA - (UHAHCOBBIMU
MHCTPYMeHTaMW TpebyeT Hanuums 3HaHWi O MPOAYKTE W ero puckax. Mpubbinb unam ybbIToK Mo hblOYEpPCHON NO3ULMM 3aBUCUT OT pasHMLbI LieHbl 3aKpbITUS 1
LieHbl OTKPbITUS KOHTpaKTa. PacyeTHasi LeHa dbloyepca 3aBUCUT OT psifa (PakTopoB, Takux Kak: ABWXKEHWE LieHbl 6a3KCHOro akTuBa, OXWAAHWI WHBECTOPOB,
HOBOCTHbIX CO6bITMI. KpoMme Toro, pasmep mpubbinu unu ybbiTka MO MO3ULMKM BO (pblouepce BO MHOFOM 3aBUCWUT OT TOrO, Kak WHBECTOP WCMOJb3yeT CaM
MHCTPYMEHT. TakK, (PbloYepCHBbIVi KOHTPAKT MOXET WUCMONb30BaTbCS Kak MHCTPYMEHT yrpaBneHnUst puckaMm (XemKUpoBaHWs) NMOTepb Ha PbiHKE CMOT MM NOTepb OT
Lpyrux BMAOB OMEpaLMOHHON AeSATENbHOCTYU, CUNIbHO 3aBUCSLLEN OT AMHAMUKMN LieHbl KOHKPETHOrO 6a3NCHOr0 akTMBa, MHCTPYMEHT MOXET 6biTb MCMO/b30BaH, Kak
anbTePHATUBHOE B/IOXXEHUE CPEACTB C LIENbIO MOJTyHEHWUS! UHBECTULIMOHHON NpUGLINK.

Mpu6bINL/Yy6bITOK NO (hbIOYEPCHOWU NO3ULUKN

HwxenpuBeaeHHble rpaduky NokasblBalOT NpUEbIIL/YOLITOK MO (blOYEPCHOV MO3ULMKM B 3aBUCMMOCTW OT AMHAMUKWU LeHbl 6asncHOro aktvsa. VX MOXHO
MCMonb30BaTh AN CPaBHEHMS C rpacvkaMu BbINaaT Mo APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, M306paXXeHHbIMU B COOTBETCTBYIOLUMX KOYEBbIX MH(HOPMALMOHHbIX
[IOKyMeHTaXx.

MpeacTaBneHHble rpadvky AEMOHCTPUPYIOT NIULLL BO3MOXHbIE BapuaHTbl MOMyYeHWUs [0XOAa MO WHCTPYMEHTaM, HO He SBASIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWS LeHbl 6a3ncHOro aktuea. Mpacduky NokasblBaloT MpubbIIb/y6bITOK Mo
no3vLMN NpU 3alaHHOM YPOBHE LieHbl 6a3MCHOro akTuBa. Ha ropusoHTanbHOM OCM NokasaHbl BO3MOXHbIE 3Ha4YeHMe LieHbl 6a3VCHOro akT1Ba, Ha BEPTUKANbHON —
nNpubbIIb/YObITOK MO (PbOYEPCHOMY KOHTPAKTY.

Mokynka 6eccpo4HOro ¢blOYEpPCHOro KOHTpPaKTa Ha 30J10TO

MuHMManbHasi CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTUIHOrO
obecneveHus

OxuaaHMA uHBecTopa: PbiHOK Ha noabéme. [lokynas bloyepc, WHBECTOp
0XWAAET, YTO LieHa 6a3nCHOro akTMBa BblpacTeT.

Pacuer ¢uHaHCOBOro pesynbrarta: npubbinb MM y6LITOK NPU  3aKpbITUM
No3uLMK PaccUUTLIBAETCS KaK pasHUL@ Mexay LEHOM 3aKpbiTUs MO3WLMW U LIEHOM »
OTKPbITUS MUHYC HaKOM/JEHHOE 3HayeHWe CTaBKM CBOMa 3a MepeHoC Mno3vunn
OBepHainT. Ecnv LeHa 3aKpbiTUsi MPeBbILIAET LEHY OTKPbITUS, MHBECTOP NonyyaeT
npubbinb. ECN LieHa 3aKpbITUS HUXKE LieHbl OTKPbITUS, UHBECTOP NoJy4YaeT yobIToK.
Takum o06pa3oM, pa3mep nNpubbIIM MO (PbloYepCy HEeorpaHWyeH, Takke Kak W
ybbiToK. CyllecTByeT pUCK MNOTEpSTb BCE B/IOXKEHHble CPeACTBa, M WHBECTOPY | =  YG6LITOK N0 ANWHHOM NO3MLMK
NPUAETCA BHECTU [OMNOSIHUTESIbHbIE MNATEXM, 3HAYMTENBHO NPEBbILLAoLLNE pa3Mep YELITOK
M3Ha4asnbHo BnoxeHHoro 0.

MNprbbink

P BGaAIMCHOMD aKTHBZ

MpubbiNG N0 ANMHHOW NO3ULMK

Mpopaxa 6eccpouHoro bOYEPCHOro KOHTPaKTa Ha 30/10TO MpuBLING

MuHMManbHass CyMMa BJIOXKEHWW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO 4 "
obecneyeHust MprBbinb NO KOPOTKOW NO3MUMK
OupaHus MHBecTopa: PbliHOuYHBIM cnag. [poaaBas dbloyepc, MHBECTOP — YBLITOK N0 KOPOTKOM NO3WLIMK

oXuaaeT, YTo UeHa 6a3ncHOro akTuea byaeT CHMKaTbCS.

Pacuetr pMHaHCOBOro pesynbraTta: npubbiiib UK YBLITOK MO UCTEYEHUN Cpoka
XKU3HU (DbloYepca PaccUMTLIBAETCS Kak pasHuLa Mexay LEHOW OTKPbITUS NO3ULMK U P
LIEHOMN 3aKpbITWSI MJOC HAKOMJIEHHOE 3HAYeHWe CTaBKM CBOMA 3a NEepeHoC Mo3vumnn
0OBepHanT. ECM LieHa 3aKpbiTUSt MPEBbIWAET LiEHYy OTKPLITUS, UHBECTOP MosyYaeT
ybbITOK. ECnM LieHa 3aKpbITUsi HUXKE LieHbl OTKPbLITUS, MHBECTOP MoJsly4aeT npubbinb.
TakuMm 06pa3oM, pa3mep npubbIIM MO (bloUepcy HeorpaHUYeH, Takke Kak M
ybbiTOK. CylLecTByeT PUCK MNOTEpSTb BCE BIOXKEHHble CpeacTBa, W WHBECTOPY 4
NpUAETCA BHECTW AOMOJHUTENbHbIE NIATEXW, 3HAYUTENBHO MPEBbILAOLWME pa3Mep YB6bITOK
M3HavasnbHO BnoXxeHHoro 0.

P G23HCHOTD aKTHBA

Be3ycnoBHo, (DMHAHCOBbLIN pe3y/bTaT MHBECTOPA 3aBWUCUT FNaBHbIM 06pa3oM OT €ro CTpaTeruu. BollenpuBeaeHHblE pacyeTbl UHAHCOBOro pesynbTata Mo
OTKPbITON MO3ULMKN BO (DbloYepce BKNIOYAKOT BCE AOXOAbI/YObITKM, CBSA3aHHblE C KONEHGaHMSAMM LiEH camMoro 6a3vMcHOr0 akTuBa. B HUX He yYWUTbIBAlOTCS pacxoabl
Ha Bpokepckoe 06CNYXMBaAHWE UM UHbIE CONYTCTBYIOLME pacxoabl. HanoroBble acnekTbl TaKXKe HE YUYUTHIBAIOTCS B BbILLEN3NIOXKEHHbIX CLEHAPUSIX.
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Komuccum m nHble pacxopbl

Ha CpoyHOM pbiHKe MOCKOBCKON Bupxu Teiikep (NOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/HOYAlOLMIA CAENKM MO YXKE BbICTABNEHHbIM 3asiBKaM)
yNnaumBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3@ OTKPbITUE U 3aKpbiTUE caeNKU. Melkep (Y4acTHUK TOPros, KOTOPbIN BbICTABASIET 3asiBKy Y B CTakaH nepsbiM)
KOMMCCUIO He MNaTuT. 3a yAep)XaHWe OTKPbLITON MO3MLUMM MO KOHTPAKTy KOMUCCUSI HE B3MMaeTcsl. 3a UCMONHEHWE KOHTPaKTa B3UMAeTCsl KIMPUHIoBasi KOMUCCUS.
Pasmepbl Bcex TapudoB MOXHO HaliTv mo aapecy https://www.moex.com/s93. Hy>HO yuuTbIBaTb, YTO GPOKEp TaKXe B3MMAeT KOMUCCUIO C KaXXZAOW orepauuu,
pasMepbl 6pOKEepCKOVi KOMUCCMM YCTaHaBIMBAOTCS caMUM GpOKEpOM M yKas3aHbl B BalleM A0roBope 6poKepckoro o6cnyuBaHus. [ns TOBapHbIX KOHTPaKTOB
YCTaHOBMEH CreayoLLMii pasMep CyMMapHOW KoMUCCuK (BUPXKEBOI M KIIMPUHTOBOM):

CyMmMmapHas 6a3oBas cTaBka KOMMCCUU

Fpynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJI0OK Ha OCHOBaHUMU NpyU 3aK/1IF04EHUN CAENOK Ha OCHOBaHUM
aApecHbIX 3a8BOK, B3UMAETCS C KaXkaon 6e3appecHbIX 3asBOK,
CTOPOHbI NO cAenke B3MMaeTcs No caenkaM Teikepa
ToBapHble KOHTPaKTbI 0,0044% 0,0132%

YcnoBeus «BbIXoAa» M3 NpoayKTa

MockoBckasi BupXka He MOXET yKa3aTb PEKOMEHAYEMbI Nepuo YAEPXaHWs OTKPbITOM MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPEGHOCTEN
MHBECTOPa. MakcMasbHbIA U MUHUMAsbHBIA CPOKM YAEpXKaHUs MO3WULMM HE OrpaHuueHbl HUYEM. MM03uumMs MOXET BbiTb 3aKpbiTa NyTeM 3akntoyeHust ohCeTHOM
COENKN C KOHTPaKTOM.

Bpokep MoXeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NMPUHYAWUTENBHO 3aKPbiTh MO3UUMIO KIIMEHTA A0 HAcTyMn/eHUs
MOMEHTA 3KCTMpaumu.

O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUHOro obecneyeHus

B MOMEHT BbICTABNEHUS 3asiBKM MO KOHTPAKTY Yy Y4aCTHUKOB CAENKU GMOKMPYETCS YacTb MW MPOLEHT OT HOMUHANBLHOW CTOMMOCTM KOHTpaKTa — rapaHTUiHOe
obecneyenune (panee — r0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep MO onpeaensiet HKL, B cootBeTcTBMM C MpUHUMNaMm pacyeta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHWUKM KnupuHra (6pokepbl) MOryT MpWUMEHSATb AN CBOUX K/WEHTOB
MHAVBUAYaNbHbIE HACTPOMKM NapaMeTPOB, BAMSOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M YMpaBfeHus puckamMy Ha CpPOYHOM pblHKE MOCKOBCKOM BMpXM npeanonaraeT yCTaHOBMEHWE FPpaHUL, LEHOBOrO Kopuzopa no
KaXIOMy KOHTPaKTy C KaXablM CPOKOM WCMOSIHEHUS. B Xode TOProB LeHa Ha (bloYepc U3MEHSIETCS B MPOMEXYTKE MeXAy BEPXHEM U HWXKHeW rpaHuuen
LIEHOBOrO KOpMAopa, Npu 3TOM MNpeayCMOTPEHbl MEXaHU3Mbl U3MEHEHUS FPaHuUL, LIEHOBOrO KOPWMAOPa B 3aBUCUMOCTM OT KOHBIOHKTYPbl PbiHKA. MOHWUTOPUHI U
M3MEHEHWE TFpaHWL, LIEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectenser HKO HKL, (AO) B cooTtBeTcTBuM C MeToaukon onpegenedus HKO
"HaumoHanbHbii_ KnvpuHrosbii LleHTp" (AKUMOHEepHOe 06LIecTB0) PUCK NapaMeTpoB Ha CPOYHOM pbIHKE. PUCK-MapaMeTphbl, UCMOMb3yeMble AN MOHUTOPUHIA M
M3MEHEHMWS rPaHuL, LeHOBOro KOpMAOPa (PbloYEPCHBbIX KOHTPAKTOB AOCTYMHbI MO CCbIIKe. M3MeHeHWe rpaHuL, LeHOBOro KOpuAopa COMPOBOXAAETCS NepecyeToM
rapaHTuitHoro o6ecnevyenusi (F0). U3MeHEHWE rpaHuL, LIEHOBOMO KOPUAOPA MOXET OCYLIECTBASTHCS Kak B TeYEHWEe OCHOBHOM TOProBOW CEeccM, Tak M BHE
TOProBoOV CECCUM, @ TaKXKe B BEYEPHIOKD [OMOMHUTENBbHYIO TOPrOBYHO CECCHIO.

XXano6bl n npeanoxxeHns

PO3HMYHbIE MHBECTOPLI MOTYT HanpaBUTb CBOW MPEANIOXEHWUs Wan anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YAIOT. Xanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BUpXu MoryT 6biTb HanpaBneHbl B MUCbMEHHOM Buae Mo agpecy 125009 r. Mocksa, Bonblioi Kucnoeckui nep., 4. 13 wam no
3N1EKTPOHHOM MnoyTe help@moex.com.

https://www.moex.com
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