IIporpamma Ne3 «@brouepc Ha Ungexe RGBI»

1. MHCTpYMEHTHI M UX 00O3HA4YCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
Haumenosanue MHCcTpyMeHTa
NuctpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI

2. YcoBus BEITIOTHEHHS 00513aTebcTB MapKeT-MeKepa.

2.1. Jlns onpesenenus mapaMeTpoB 00s3aTenbcTB MapKkeT-MeHKepa UCIIONb3YIOTCS CIISAYIONINe
MOHSTHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHasl pasHUlla MCKIY nqueﬁ HCHOﬁ IIPCATTOKCHUS
KOTHUPOBOK Ha TIOKYIIKY U JIy‘IHIGfI HGHOfI MNPCAJIOKCHUA Ha IMPOAaXy II0

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPi, rae:

a — [IOCTOsIHHAs BeJIMYMHA, onpezaensemMas sl UHcTpymeHTa B
nyHkre 2.2.1 nacrosmei [IporpaMmMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa C I-BIM  CPOKOM
WCIIOJIHEHUS, OmpeieNieHHas mo utoraMm KinupuHroBoil ceccun
mark-to-market.

3nauenue Cnpsaa JBYCTOPOHHUX KOTHPOBOK H3MeEpsieTcs B
eMHUIIaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0

Crenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, IMOJAaHHOM Mapker-MelKkepoM B
Ha NOKYNKY oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIKY,
[IeHAa KOTOPBIX HE HWKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlyumias 1ieHa Ope/UIoKEeHHsl | [IeHa 3asBKHM Ha MpoJaxy, MoJaHHOW MapkeT-meikepoM B
Ha IPOJIAXKy otHomeHnn MHCTpymMeHTa, 00beM KOTOPOM, ¢ y4eTOM 0O0bema
BCEX MOJAHHBIX 3TUM MapKeT-MelKepoM 3asBOK Ha MPOIaKYy,
I€Ha KOTOPBIX HE BBIIIC IICHBI I[aHHOI\/’I 3as1BKH, COCTABJISICT HE
MeHee MHHUMAaJIbHOTO 00beMa 3asBOK.

KBanT epuoa BpeMeHH ToproBoi ceccHM, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMbIi Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bikaimmi cpok CPOK MCIOJIHEHHs 110 HCTpyMEHTY, HaUMEHEE YIAJICHHBIA OT

VICITOJIHEHUS 110 ToproBoro 1Hs1, B KOTOPBIN OCYHIECTBISAETCS MOAIECPKAHUE 1IEH

HNHcTpymMeHTY no nanHomy MHcTpymMeHTy, 0003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHCTpyMEHTY).

Crnenyroumii 3a O KalIiuM | CPOK  UCIIOJIHEHUsT 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= N+l (tae n= 1, 2, ... — NOPSIIKOBBII HOMEP CPOKa

Hnc €HT ucronHeHus: mo MHCTpymeHTYy).

OT4YeTHBII Iepuos KaQJICHIApHBIN MECsIL]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCTIOJIB3YIOTCA B 3HAYCHHAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupixka (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIET 00s3aTeNIbCTBA TOJBKO MO MHCTpyMeHTaM €O CpoKamMu
WCIIOJIHEHUS], YKa3aHHBIMU B HIKETIPUBEICHHBIX Ta0iuIiax HacTOSIIEr0 MyHKTa:

Taoauma 1

VYenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK 110 Pbr0UepCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenune Kanra q=1

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBbrlii cpok
ucnojHeHus (i=1)

Bech niepuos oOpameHus

Bpewms
Hayaja
KBanTa — Bpems okonuanust KBanra

(0=1)

1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHULIAX
U3MEPEHUS IICHBI
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

0,6%x*SP

2. MuHuManbHBIA 00bEM
3as1BOK (M3MepsieTcs B
KOHTPAaKTax)

10 000

3. MunumanbHas
MIPOJIOJKUTEITLHOCTD

MO IJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOJOIKUTENEHOCTH
KBaHTa)

75

09:00 MCK (UTC+3) — 10:00 MCK
(UTC+3)

Taoauna 2

VYcenosus noanepxkanus JIByCTOpPOHHUX KOTHPOBOK 110 PbroYepCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kanrta q=2

[TapameTps! 00513aTENBCTB
Mapxker-Melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bech nepuop o6parmenust

Bpems
Hayaja
KBanTa — Bpems okonuanust KBanra

(0=2)

1.Cpax IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsercs B €AMHUILIAX
U3MEpEHUS 1IeHbI
HNHcTpymeHTa B
COOTBETCTBUM C €T0
Crnenudukaiuyei)

0,4%x*SP

10:00 MCK (UTC+3) — 19:00 MCK
(UTC+3)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B 10 000
KOHTPAaKTaXx)

3. MuHumanbHast
IPOIOJIKUTEIBHOCTD
HOJIeP)KaHUS
JIBYCTOPOHHUX KOTUPOBOK 75
(u3mepsiercs B % OT
IPOIOJKUTEIBHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIMMU 332 HUMH cpokamu wucnonHeHus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oiikailiias M ciexyrlolmue 3a HeH JaThl HCIOJIHEHUs
cooTBeTcTBYIOLIEro MHCTpyMeHTa, onpeesnsieMble COTIacHO Crenn(UKauu COOTBETCTBYIOIIETO
NuctpymenTa.

2.3. B teuenne OtueTHOro nepuoia Mapker-meiikep Bripase He Oosee 3 (Tpex) pa3 He co0Ir01aTh
napaMeTpbl UCHOJIHEHUsl 00s3aTeNbCTB, yKa3aHHble B IMyHKTe 2.2. Hacrtosiued Ilporpammel B
oTtHomeHNH k-oro MHCTpymeHTa C i-bIM CpPOKOM HCIONHEHHs B (-Thiii KBant. B ciyuae
HapylleHus B TeueHne OTYETHOTo NepUoa JaHHOTO YCIOBUS MPU OKa3aHuu MapkeT-meiikepoM
yeayr no k-omy MHCTpyMeHTY ¢ i-M CpOKOM HcIoJIHeHHs B TeueHue q-oro Ksanta Toprosoro
JIHS, TAKUE YCIyrd B TeueHue q-oro KBaHTa B OoTHOIIEHHMH 3TOro MHCTpyMeHTa CUMTAIOTCS HE
OKa3aHHBIMH.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pazmep BosHarpaxkieHuss MapkeT-Mmeiikepa 3a BbIIOJHEHHE MapKeT-MelKepoM B TEUCHHE
OtuerHOTrO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEyCMOTPEHHBIX TyHKTaMU
1-2 nactosuiei IIporpaMmel, paBHO BO3HarpaxJaeHuo, onpenensiemMmomy no ®opmynam Ne 1-2 B
OTHOIIEHUH KaXKIOW TPYIIbl KOJOB pasfena PerucTpa ydera MO3HMIMHA, HCHOIb3YEMbIX IPHU
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B cOOTBETCTBUM ¢ Hacrosmieil [Iporpammoii Ha
OCHOBaHUU 3aKJIIOYEHHOro ¢ bupkell noroBopa o0 oka3zaHUM ycIyr mMapker-Meikepa. OOmuii
pa3Mep BO3HArpakJe€HUs, PACCUMTAHHOIO COTJACHO JAHHOMY IyHKTY, orpanuueH 1 000 000
(OnHuM MuMoHoM) py0ieit, B oTHomeHuu k-oro MHcTpymeHTa;

®opmy.ia Nel:
0,25 X % ;i Fee il X (Ig;(Pefi; Penfl) + 1)
rie:
® [, ; MOXKET IIPUHUMATh CJIEYIOIIHE 3HAUCHHUS:
1, ecnu Pcfjﬁ’]i > 85%
) _ Pc]j-’féi — Pcnkt

ki, ki _ . .
Iq,i(Pij,q s Peny g ,jlq , €CJH Pcnjl-‘;; < Pcfjk; < 85%
85% — Pcnjé ' '

—1, uHaye

kViVqu
e Fee ), — CyMMa OMpPXKEBOr0 cOOpa M KOMHCCHOHHOTO BO3HATPAXICHHS 3a KJIMPHHI,

B3UMaeMas ¢ Mapker-Melikepa MO CeNKaM, 3aKJIIOUYEHHbIM B TedeHue q-oro Ksanta B j-i
Toproseiii fenb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS HA OCHOBaHUHU 0€3apECHBIX
3asBOK, OJJaHHBIX MapKeT-MelKepoM U CoJep KaIlMM KO/I(-bl) pa3zielia perucTpa yuera mo3HuIHid,
UCTIOJIb3yeMble MTPH BBITOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUHU C HACTOSAIIECH
[Iporpammoii Ha OCHOBaHMH 3aKIIOYEHHOTO ¢ bupskeit goroBopa o0 okazanuu yciayr Mapker-
MeiiKepa, IpU YCIIOBHH, YTO JaHHBIC 3asIBKU 3apErUCTpUpOBaHbI B PeecTpe 3asBOK ¢ OOIBIIMMU



HOMEpPaMH, YeM HOMEpPA COOTBETCTBYIOLIUX BCTPEUHBIX 3asBOK [0 COOTBETCTBYIOMUM [lapHbIM
ClIeNIKaM,

e Pc f]kql — (bakTHUECKas MPOJIOJDKUTENILHOCTD NOoAepxkaHusl MapkeT-MeiikepoM B T€UEHUE (-
oro KBanra B j-if Toproselii aeHp /[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosel [Iporpammer (B % oT
npojopkuTenbHoctu KBanra);

k,i o
° PCle q= MHHHUMAJIbHAA IMPOAOJKUTCIBHOCTD NOAACPKAHHA MapKeT'MeI/IKepOM B TCUYCHUC (-

oro KBanra B j-if Toproselii aeHp /[BycTOpoHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosime [Iporpammer (B % oT
npooskuTenbHocT KBanTa),

e k=1,2,... — mOpsIKOBBIil HOMEP COOTBETCTBYIOIIECrO HCTpyMEeHTa, yKa3aHHBIN B yHKTE |
Hacrosiei [IporpamMmei;

e (=12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHUS, YKA3aHHBINA B
nyHkte 1 Hacrosimen [Iporpammer,

j=1,2, ... — nopsaKoBelii HOMep TOProBOro JIHs COOTBETCTBYIOLIETO MECSAIIa,

g =1, 2, ... — nopsiakoBbiii Homep KBaHTa, yka3zaHHbli B myHkTe 2.2.1. Hacrosmieu
IIporpammel.

®opmysia Ne2:

Skjai (max(0; Iy (Pcf/%h; Penfiy) x (S, — $1) + 51)]
k
Zk'j'q K j!q

[Tpu q=1 S1 1 Sz MpUHUMAIOT CIEeayIONNE 3HAYCHHS:
e S, —30000 (Tpunuate Thicsiu) pyoIeii;
e S, —60 000 (IlecthuecsT ThICSY) pyOIIeH;

[Tpu =2 S1 u Sz IpUHUMAIOT CIIETYIONINE 3HAYCHHS:
e S, —200 000 (IBecTu ThICSY) pyOIICii;
e S, —400 000 (Yerpipecta ThICSY) pyOIIEH;

e K J’fq — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHcTpymeHTy, mo kotopomy Mapkert-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBITOTHATD YCIOBUS MOAICPKAHUS
JIByCTOPOHHMX KOTHPOBOK, IPEIYCMOTPEHHBIX B IyHKTe 2.2. Hactoswmed IIporpammel. [lpu
OTIpeNIeIeHNH KOJIMYEeCTBa CPOKOB MCIONHEHHS MO k-my WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

3.2. Jlna ueneir Hacrosmed I[IporpaMmbl NpH oNpeAelicHUH KoimdecTBa TOProBbIX THEH
COOTBETCTBYIOIIIETO MECSIa, TAK)KE YUUTHIBAIOTCS TOpProBble AHU, B KOTOPHIE MOTHOCTHIO OO
YAaCTUYHO TOPTH OBLTN MIPHUOCTAHOBJICHBI.

4. bupyka BopaBe 0TKa3zatb MapkeT-MelKepy B NpUCOeAMHEHUN K HacTosen [Iporpamme.



