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Mpukazom MAO MockoBckas bupxa
oT 17.03.2026 N° MB-1-2026-991

NMPOrPAMMA MAPKET-MEMKUHIA
«0®d3 (ACBA)>»

Paznen 1. TepMuHbl M onpeaeneHus
Mporpamma — MporpamMma MapkeT-MelkuHra «0d3 (ACBO)».

MpaBuna - [lpaBuna okasaHus ycnyr MapkeT-Meiikepa B Cekuum (OHAOBOrO  pbiHKA
MNMAO Mockosckas Bupxa.

AoroBop — [oroBop 06 oOkasaHuu yciyr MapkeT-melikepa, ¢opMa KOTOpOro npeaycMoTpeHa B
Mpunoxennn N 1 k MpaBunam okasaHus ycnyr MapkeT-meikepa B Cekumu ¢OHAOBOrO pbIiHKA
MNMAO MockoBckas bupxa (aanee — bupxa).

MapkeT-Meiikep — Y4aCTHUK TOProB, 3ak/1loumBLLNIA C Brupikelt [loroBop 06 okasaHum ycnyr MapkeT-
Melikepa.

MHcTpyMeHT(-bl) — BbiNycK(-1) LUEHHbIX 6yMar, yka3aHHbI(-ble) B MpunoxeHnn N21 k HacTosiLien
MNporpamme.

ToproBbii Ae€Hb — [ieHb, B KOTOPOM OCYLLECTBASAOTCS Toprn MHCTpyMeHTamm MporpamMmbl B Cekumm
(hOHA0BOrO pblHKa BUMPXK B YCTaHOBNEHHBIX PeXMMax TOProB.

YTpeHHsI1 ToproBasl ceccusi — Topru, nNpoBoauMMble Ha bBupxe [0 Havyana (yTpeHHss
JlononHutenbHas Topro.asi ceccus) OCHOBHOWM TOProBOW CECCUM TEKYLLIENO TOPrOBOro AHSI.

MuHuManbHbIA AONYCTUMbIN 06beM (fanee — MA0) — MYHMMasbHBIN CyMMapHbIN 06beM OAHOW
WNN HECKOJbKMX 3asiBOK MapkeT-Melikepa (aanee — 3asiBka MM). B cnyyae c 3asiBkot MM Ha nokynky,
MO paccunTbiBAEeTCS HapacTaloLWMM UTOFOM B MOPSZIKE BO3pacTaHus LiEHbI, B Clydae ¢ 3asaBko MM
Ha NPOAAXY — HapacTaloLWMM UTOrOM B Nopsiake yobiBaHUS LiEHBI.

MpepenbHbIA cnpen ABYCTOPOHHEN KOTUPOBKM — ONpeaeneHHas B NPOLEHTax pasHuua Mexay
MaKCUManbHOWM LieHOM 3asBku MapKeT-MelKepa Ha NpoAaxy, Npu KOTOPOM CyMMapHOe KONTMYECTBO
LIeHHbIX ByMar B 3TMX 3asiBKax, pacCYMTaHHOE HapacTaloLWMM UTOrOM B NMOpsiAKE BO3PacCTaHMsl LIEHDI,
COCTaBNSIET BEIMYUMHY, He MeHbluyto MO, M MUHMManbHOM LeHoM 3asiBkum MapkeT-Melkepa Ha
MOKYMKY, MpWY KOTOPOM CYMMapHOE KOMMYECTBO LEHHbIX Bymar B 3TUX 3asBKaX, pacCUMTaHHOe
HapacTaloLWMM UTOroM B Nopsiake ybbiBaHUS LiEHbI, COCTABMSIET BENNYMHY, HE MeHbLlyto MAO.

Mepuoa nopaep>XaHUs KOTMPOBOK — MWHWMalbHbIA MEPUOA BPEMEHW, B TEYEHWE KOTOPOrO
MapkeT-Melkep 06s13aH noaaepXuBaTb LeHbl Mo MHCTpyMeHTY(-aM) B COOTBETCTBUM C YCIIOBUSIMU
MNporpammel.

OocTraTtouHbii 06beM (ganee - fO) — cyMMapHbI 06bEM cienok MapkeT-Melkepa, 3aKH4YeHHbIX
MO KaXAoMy M3 MHCTPyMEHTOB Ha OCHOBaHWM 3asiBOK MapkeT-Melnkepa B TeyeHue TOproBoro AHs
(ToproBowu ceccun), Npyu AOCTUXKEHMM KOTOPOro MapKkeT-MenKkep 0CBOOOXAAEeTCS OT YKa3aHHbIX B
Tabnuue Kk Hactosiwen MporpamMe 0643aTeNbCTB B OTHOWEHWMM 3TOro MHCTpyMeHTa B AaHHbIM
TOproBbI A€Hb.

MaccuBHble caenku - caenku MapkeT-Melkepa, B PEKBU3NTAX KOTOPOW HOMep 3asBKM MapkeT-
Melikepa MeHbLLe HoMepa BcTpeuHoi 3asBku. Mpy pacyeTe COBOKYNHOro 06beMa NacCMBHbIX CAENOK
ANA Ueneln pacyeTa Bo3Harpa)xaeHust MapKeT-Melkepa He YUYUTbIBAOTCSA CAENKMW, COBEPLUEHHbIE Ha
OCHOBaHMM 3asBOK MapkeT-Melikepa U BCTpeuHbIX 3asiBOK, MOAAHHbIX 33 CYET OAHOIMO M TOrO Xe
MapkeT-Melkepa unm KnneHTa MapkeT-Melkepa.

TepMUuHbI, He onpeaeneHHble B HacTosLwer MNporpamMMe, MCMONb3YOTCS B 3HAYEHUSIX, YCTaHOBMIEHHbIX
MNpaBunamu.



Paspen I1. MNapamMeTpbl 1 yCI0BUA BbiNONHEHUA 06s13aTenbCcTB MapkeT-Menkepa

2.1 MapkeT-Melikep, NpUCOEAMHMBLUMICA K HacToswen [porpamMme, 06s13aH B COOTBETCTBUM C
3aK/IOYEHHbIM [JOrOBOPOM UCNONHATL 0653aTenbCTBa, HampaBfieHHble Ha MoaAepXXaHue ueH no
NHCTpyMeHTy(-aM) B COOTBETCTBUM C TpeboBaHMsSMM, npeabsiBnseMbiMu K [peaencHoMy cnpeay
ABYXCTOPOHHEN KOTMPOBKKW, MuHMManbHOMy pasmepy 3asiBku, MAO u [Nepuoay nopaepaHus
KOTUPOBOK, B Pexxume ToproB «PexxmM OCHOBHbIX TOpros T+» Cekuun poHA0BOro brpxu ¢ pacyetamu
B POCCUMMCKUX pybnsax B TeueHne OCHOBHOW TOProBoK ceccum 1.

2.2 Tlo kaxaoMy w3 WHCTPYMEHTOB YCTaHaBAMBAIOTCA 3HAYEHUS MapaMeTpoB WCMNOSIHEHMUS
obs3aTenscTB MapkeT-Meiikepa, npueeaeHHble B MpunoxeHnn N21 k HacTosiwew Mporpamme (aanee
— MpunoxeHne N21).

2.3 MapkeT-MenKkep CYMTAEeTCs WCMOMHMBILMM B TeyeHMe ToproBoro AHA 06s3aTenbCTBa,
yKa3aHHble B MyHKTe 2.2 HacTosiwen MporpamMmel, TONbKO B Clydae ecnin MapkeT-Meinkep BbINOMHWI
0bsi3aTenbCcTBa B AaHHbIM TOProBbii AeHb HE MeHee, YeM B OTHOWEHWM 55% WHCTpyMeHTOB OT
obuwero konuyectea MHCTpPYMEHTOB, BK/IOYEHHBbIX B [TporpamMy, npu yCIOBUWM BbIMOSIHEHUS UM B
OTHOLEHUN UHCTpyMeHTa(-0B) OAHOMO M3 CNEAYOLMX YCTOBUIA:

— OAHOBpeMeHHOe cobntofeHne B TeyeHue nepuofa noaaepXaHus KOTUpOBOK (ctonbey 7
MpunoxeHns N21) cooTBeTcTBYOWMX WHCTpYMeHTY napameTtpos obs3atenscte MAO,
MWUHMMANbHOrO pa3Mepa 3asiBKM W MpeaenbHOro Ccrnpefa [ABYCTOPOHHEN KOTUPOBKM,
yKasaHHbIX B cTonbuax 5, 6 n 9 MpunoxeHns N21.

— poctmkeHune obbema Topros [0, ykazaHHoro B ctonéue 8 MpunoxeHns NO1.

BbinonHeHne/HEBLINONHEHNE 0693aTeNbCTB MapKeT-MeNKePOM onpeaensieTcs bupxen no kaxaomy
ncnonb3yemoMy MapkeT-menkepom MaeHTudunkaTopy.

2.4 MwuWHMManbHO [OMYCTUMOE KOMMYeCcTBO ToOproBbix AHeW OTYETHOro nepuoda, B TeyeHue
KOTOpbIX MapkeT-Melkep A0/MKEH MWCMONHATbL 0653aTenbCTBa COMMAcHO MyHKTYy 2.3. HacTosiwewn
MporpamMmbl, onpeaensieTcs kak 1% oT konmyecTBa ToproBbix AHen OTYeTHOro nepuoaa. B cnydae
HapyLWeHUs JaHHOrO yCnoBusi B onpeaeneHHoMm OTYeTHOM nepuoae, ycnyrn MapkeT-menkepa Mo
HacTosiwen MporpamMMe B TakoM OTYETHOM MEpPUOAE CYMTAOTCS HE OKa3aHHbLIMM.

B cnyuae pelictBusa HacTosiweit MporpamMmbl U/unu ucnonb3oBaHus B MNMporpamMme NaeHTudukatopa(-
oB) MapkeT-Melkepa HeNOJHbIN OTYETHBLIN Nepuoa, BMECTO Konn4yecTBa ToproBbix AHeN B OTYETHOM
nepuoae paccMmaTpuBaeTcsl hakTMYecKoe KOM4ecTBo TOproBbix AHeR, korga MapkeT-melikep 6bin
06s513aH 1 MOI BbINOMHATb CBOU (hYHKLIMM.

2.5 MapkeT-Melrkep, BbINOMHSOWMIA 0693aTenbCcTBa MO HacToswen [lporpamMme,  AOSKeH
COOTBETCTBOBaTb OAHOBPEMEHHO CriealyoLNM TpeboBaHUSIM:

— oTcytcTBMe hakTa nodauM B apbuTpaXkHbI Cya  3asiBNEHWS O MNPU3HAHUKU  ero
HecocTosATeNbHbIM (6aHKPOTOM);

— otcytctBue B EMPHOJ1 3anMcu 0 HeAoCTOBEPHOCTM coaepxalumxcst B EFPHOJ1 cBeaeHuii o
HeM.

2.6 B cnyyae BO3HWKHOBEHUSI OOCTOSITENLCTB, MOBMEKIIMX HECOOTBETCTBME MapKeT-Melkepa
TpeboBaHMAM, YKa3aHHbIM B nNyHKkTe 2.5 Hactosiwen [porpammbl, MapkeT-meikep 06s3aH
He3aMeanTeNnbHO MHQOPMUPOBaTb BMPXY O BO3HMKHOBEHMM TakuUX OOCTOATENbCTB NYTEM
HanpaBneHns Bup)ke COOTBETCTBYIOLEro YBeAOM/EHUS B OyMaxHoM ¢opMe WM MOCPeACTBOM
HanpaBNeHUs1  3NEKTPOHHOr0 [JOKYMEHTa B COOTBETCTBMM C MpaBuUNaMU  3NEKTPOHHOIO
L[OKyMeHTOObopoTa bupxu.

2.7 HecootBeTcTBME MapkeT-Melikepa TpeboBaHMAM NMyHKTa 2.5 HacToswen Mporpammbl n (Mnn)
HapyweHne MapkeT-MenkepoM TpeboBaHUA MNyHKTa 2.6 HacTosiwen [lporpamMmbl  SBNSKOTCS
OCHOBaHMWEM ANsi HEMeANEHHOro NpekpalleHust [loroBopa v yyactusi MapkeT-Melkepa B [porpaMme.

! BpeMeHHOW nepvoa TOProBoi CECCM, B paMKax KOTOPOM YUMUTLIBAETCS UCTOSIHEHUE 06513aTenbCTB MapkeT-
melikepa: ¢ 10:00:00 g0 18:59:59 N0 MOCKOBCKOMY BPEMEHM.



Paspen II1. MNopsaaok pacueta Bo3HarpaXkaeHms Mapker-menkepa 3a BbiNOJIHEHUEe
o6s3arenbcTB no NMporpamme

3.1 Pa3Mep Bo3Harpa)kaeHusi MapkeT-Meinkepa 3a BbiNosHeHWE UM B TeyeHne OTYETHOro nepuoaa
YCNOBWUIA, MpeayCcMOTPEHHbIX HacTosweln [MporpaMmon, onpeaensieTcs CyMMOW BO3Harpa)aeHui,
PACCUYUTAHHbIX AN KaXXA0ro 3asiBNEHHOro MaeHTudukaTopa, M pacCuUTLIBAETCS MO CleaytoLlen

¢opmyne:
Fum = 2 F,

Fmm — pasmep Bo3HarpaxaeHust MapkeT-menkepa 3a OTUHETHbIN Nepuoa;

rpe:

Fn — pasmep BosHarpa)aeHusi, pacCUMTaHHbIN 4151 3asIBNIEHHOr0 MapKeT-MekepoM 1-0ro
MpeHTndbunkaTopa;

3.2 Pa3Mep BO3HarpaxaeHus Ans 3assfieHHoro MapkeT-meiikepoM n-oro NneHtudukartopa (Fn)
no utoram OTYETHOro Nepuoaa CoCToUT U3 (PUKCMPOBAHHON U NepPeMEHHOM YacTen K
PaCCYMTBLIBAETCA Ha OCHOBaHUM cneaytowen popmynbl:

E, = z E(Ci +0,02%VXR,)
k i

roe:
11— nopsiakoBbIN HoMep MaeHTudukaTopa, 3asBneHHoro MapkeT-melikepom B [Mporpammy;

k - HomMep TOproBoro [Hsi, B KOTOPOM Mo /-oMy WHCTpyMeHTy ana n-oro WaeHtudukatopa
3aMKCUPOBAHO UCNONTHEHNE 0693aTeNbCTB;

/— HoMep WIHCTpyMeHTa, onpeaensieMblil HOMEPOM COOTBETCTBYOLLEN CTPOKK M3 Mpunoxenns NO1;

Vik — O6bEM NACCUBHBIX CAENOK, 3aK/IOYeHHbIX MapkeT-MelkepoM Mo /-oMy WHCTpyMeHTy B k-#
ToproBblit A€Hb C UCMONb30BaHWeE 1-0ro aeHTudrkaTopa Ha OCHOBaHME 3asiBOK C 06 bEMOM He MeHee
MWHUManbLHOro pa3Mepa 3asBKW, YCTAHOBJIEHHOIO A5 COOTBETCTBYIOLEro BPEMEHHOIO MHTEpBasa

Toprosoro AHs;
R; — k03bDMLMEHT NMKBUAHOCTU /-ro HCTPyMeHTa (OH paBeH 1 ans Bcex VIHCTPYMEHTOB).

C;— koappuumeHT /-oro IHCTpyMeHTa, COOTBETCTBYHOLLMIA 3HaUeHUI0 cTonbua 10 MpunoxeHus NO1.

BennunHa exxeaHEBHOrO BO3HArpaXxaeHust Ans Kaxxaoro 1-oro ipeHtudukatopa /-ro IHCTpyMeHTa no
opMyne He MoXeT npeBbiWaTh BenuunHy, pasHon 15 000,00 py6. (MaTHaguaTb Tohicsy pybnen 00
Koneek).

Pasnen IV. Ycnosusi noakntoueHmns Uaentudmkatopos k Mporpamme

4.1 O6uee KONMMYECTBO MapKeT-MeWKepoB, AOMYLEHHbIX B MporpamMMy, MOXeT 6biTb He 6onee 4
(yeTbipex). OT oaHoro MapkeT-melikepa B [porpamMMy MoXeT 6biTb AonylleHO He 6onee 2 (aABYX)
NoeHTndmkaTopoB. bupxxa NpMHMMaET pelueHne 0 Aonycke HoBoro MaeHTudukaTopa B MporpamMmy Ha
OCHOBaHMM YBEAOM/IEHWUIA, KOTOPbIE pacCMaTPMBAOTCA B NOPSIAKE MX MOCTYMNEHUS Ha Bupxy.

4.2 YxaszaHwue KpaTtkoro koaa knveHTa (KKK) saBnseTcs HeobxoamMMbIM yCnoBmeM Ans nogayun 3asBoK
MapKkeT-MelKepa 3a CYET K/IMEHTa YYacTHMKA TOProB Mo NOpy4YeHMIO Takoro KIMEHTA U Ha OCHOBaHUM
[IOroBOpa, 3aK/IIOYEHHOr0 MeXxay TakMM K/IMEHTOM W Y4YaCTHMKOM TOPros, OCYLUECTBASIOWMM
obsizaTenscTtBa MapkeT-Menkepa no Mporpamme.



4.3 Ecnn MapkeT-Meikep ucknounn NaeHtudukatop m3 MporpaMMbl UK OTMEHW PErUCTpaLMio
KNMeHTa ¢ TakuM MaeHTndunkaTopoM M3 TOpros, M AaHHbIV ViaeHTUdUKaTop SBNSNCA €AMHCTBEHHDBIM,
no KoTopoMy MapkeT-Melkep ocyllecTBsin obsizatenscTea no MporpamMme, To aencteune [Jorosopa, B
YyacTtn 0bsasaTensCcTB no MporpamMe, NpekpawaeTcs ¢ AaTbl UCKOYeHUs Takoro NaeHTudukaTopa.



MpunoxeHne N21 Kk Mporpamme

MpepenbHbliA . KoaddpmumeHT Ci

NO ToproBbii koa HanmeHoBaHue Oata P cF:1pen . MAo, Mepuvop noanepxaHus oo, Mu::::::r;::;s::rep dzfy:na
MHCTpyMeHTa MHcTpyMeHTa norawieHus ABYCTOPOHHe wT. KOTMPOBOK, MUH. wr. o (rkcmpoBaHHoOro

KOTUPOBKM, %o Meukepa, wr. BO3HarpakaeHus)
1 2 3 4 5 6 7 8 9 10
1 SU26207RMFS9 03 26207 03.02.2027 0,45 4 000 440 40 000 400 1300
2 SU26212RMFS9 003 26212 19.01.2028 0,50 4 000 440 40 000 400 1 300
3 SU26218RMFS6 003 26218 17.09.2031 0,50 3000 440 30 000 300 1 000
4 SU26219RMFS4 03 26219 16.09.2026 0,50 4 000 440 40 000 400 1300
5 SU26221RMFS0 003 26221 23.03.2033 0,50 4 000 440 40 000 400 1300
6 SU26224RMFS4 003 26224 23.05.2029 0,75 3 000 440 30 000 300 1 000
7 SU26225RMFS1 03 26225 10.05.2034 0,35 5000 440 50 000 500 2 000
8 SU26226RMFS9 003 26226 07.10.2026 0,50 3000 440 30 000 300 1 000
9 SU26228RMFS5 003 26228 10.04.2030 0,65 3 000 440 30 000 300 1 000
10 SU26230RMFS1 003 26230 16.03.2039 0,45 5000 440 50 000 500 2 000
11 SU26232RMFS7 003 26232 06.10.2027 0,75 3 000 440 30 000 300 1 000
12 SU26233RMFS5 003 26233 18.07.2035 0,30 5000 440 50 000 500 2 000
13 SU26235RMFS0 003 26235 12.03.2031 0,65 3000 440 30 000 300 1 000
14 SU26236RMFS8 003 26236 17.05.2028 0,75 3 000 440 30 000 300 1 000
15 SU26237RMFS6 003 26237 14.03.2029 0,60 5000 440 50 000 500 2 000
16 SU26238RMFS4 03 26238 15.05.2041 0,30 5000 440 50 000 500 2 000
17 SU26239RMFS2 03 26239 23.07.2031 0,60 3 000 440 30 000 300 1 000
18 SU26240RMFS0 003 26240 30.07.2036 0,30 5000 440 50 000 500 2 000
19 SU26241RMFS8 003 26241 17.11.2032 0,45 4 000 440 40 000 400 1300
20 SU26242RMFS6 03 26242 29.08.2029 0,45 4000 440 40 000 400 1300
21 SU26243RMFS4 003 26243 19.05.2038 0,45 5000 440 50 000 500 2 000
22 SU26244RMFS2 003 26244 15.03.2034 0,55 4 000 440 40 000 400 1300
23 SU26245RMFS9 003 26245 26.09.2035 0,45 5000 440 50 000 500 2 000
24 SU26246RMFS7 O3 26246 12.03.2036 0,30 5000 440 50 000 500 2 000
25 SU26247RMFS5 03 26247 11.05.2039 0,30 5000 440 50 000 500 2 000
26 SU26248RMFS3 003 26248 16.05.2040 0,30 5000 440 50 000 500 2 000
27 SU26249RMFS1 03 26249 16.06.2032 0,65 3 000 440 30 000 300 1 000
28 SU26250RMFS9 03 26250 10.06.2037 0,50 3000 440 30 000 300 1 000
29 SU26251RMFS7 003 26251 28.08.2030 0,60 4000 440 40 000 400 1300
30 SU26252RMFS5 03 26252 12.10.2033 0,55 3 000 440 30 000 300 1 000
31 SU26253RMFS3 003 26253 06.10.2038 0,35 5000 440 50 000 500 2 000
32 SU26254RMFS1 03 26254 03.10.2040 0,35 5000 440 50 000 500 2 000
33 RUO00A10DQB6 O3 29 CNY 28.02.2029 1,00 25 440 500 15 500
34 SU29007RMFS0 O®3 29007 03.03.2027 0,50 3000 440 30 000 300 1 000
35 SU29008RMFS8 O®3 29008 03.10.2029 0,50 3000 440 30 000 300 1 000




36 SU29009RMFS6 O3 29009 05.05.2032 0,65 3 000 440 30 000 300 1 000
37 SU29010RMFS4 0®3 29010 06.12.2034 0,45 3 000 440 30 000 300 1 000
38 SU29013RMFS8 03 29013 18.09.2030 0,60 3 000 440 30 000 300 500
39 SU29015RMFS3 0®3 29015 18.10.2028 0,50 3 000 440 30 000 300 1 000
40 SU29016RMFS1 0®3 29016 23.12.2026 0,45 3 000 440 30 000 300 500
41 SU29017RMFS9 0®3 29017 25.08.2032 0,55 3 000 440 30 000 300 500
42 SU29018RMFS7 0®3 29018 26.11.2031 0,60 3 000 440 30 000 300 500
43 SU29019RMFS5 0®3 29019 18.07.2029 0,90 3 000 440 30 000 300 500
44 SU29020RMFS3 0®3 29020 22.09.2027 0,90 3 000 440 30 000 300 1 000
45 SU29021RMFS1 0d3 29021 27.11.2030 0,75 3 000 440 30 000 300 500
46 SU29022RMFS9 03 29022 20.07.2033 0,90 3 000 440 30 000 300 500
47 SU29023RMFS7 03 29023 23.08.2034 0,90 3 000 440 30 000 300 500
48 SU29024RMFS5 0d3 29024 18.04.2035 0,60 3 000 440 30 000 300 500
49 SU29025RMFS2 0®3 29025 12.08.2037 0,45 3 000 440 30 000 300 1000
50 SU29026RMFS0 O®3 29026 04.09.2038 0,65 3 000 440 30 000 300 500
51 SU29027RMFS8 0®3 29027 11.09.2036 0,60 3 000 440 30 000 300 500
52 SU29028RMFS6 0®3 29028 22.10.2039 1,00 3 000 440 30 000 300 500
53 SU29029RMFS4 0d3 29029 22.10.2041 0,75 3 000 440 30 000 300 500
54 RUOO0A10DQA8 0®3 33 CNY 01.06.2033 1,00 25 440 500 15 500
55 SU52002RMFS1 0®3 52002 02.02.2028 1,00 3 000 440 30 000 300 500
56 SU52003RMFS9 O®3 52003 17.07.2030 1,00 3 000 440 30 000 300 500
57 SU52004RMFS7 O®3 52004 17.03.2032 1,00 3 000 440 30 000 300 500
58 SU52005RMFS4 O®3 52005 11.05.2033 1,00 3 000 440 30 000 300 500




