YTBEPXXAEHO

npukasoMm NMAO Mockosckast bupxka

ot 10.11.2025 N2 MB-I1-2025-4507

C U3MEHEHWNSAMMN, YTBEPXAEHHBLIMU MPUKA30M
oT 18.12.2025 N2 MB-M-2025-5249

Mporpamma MapketT-mMeilkuHra «IMOEX+»

Pa3nen 1. TepMuHbI U onpeaeneHusa

[ocTaTouyHblA 06bEeM — CyMMapHbli 06beM caenok MapkeT-Melikepa, COBEpLUEHHbIX C
MHCTpyMEHTOM B TeyeHwe oaHOro TOpProBoro AHA B paMKax MCMOSHEHMSI 0053aTenbCTB,
NpeayCcMOTPEHHbIX HacToswen [porpaMMoi, MO  AOCTMXKEHMM KOTOpPOro MapkeT-Menkep
0CBOOOXKAAETCA OT YKa3aHHbIX 0653aTeNbCTB NO TakoMy MIHCTpPYMeHTY.

MHcTpyMeHT(-bl) — BbiNycK(-1) LeHHbIX 6yMar, yka3aHHbIN(-ble) B Tabnuue, npuBeaeHHON B
MpunoxeHun 1 K HacTosiwen MNporpamme.

MaccuBHas caenka - caenka MapkeT-Melkepa, B pEKBU3UTAX KOTOPOK HOMepP 3asiBKM MapKeT-
MelKepa MeHblle HoMepa BcTpeyHoit 3asBKu.

Mepuoa noapepXaHUs KOTUPOBOK - NEPUO BPEMEHM, B TEUEHUE KOTOPOro MapkeT-Melnkep
06s513aH NoaAepXXnBaTb ABYCTOPOHHME KOTUPOBKM B COOTBETCTBUM C YCNOBUSIMU [porpaMMmbil.

MpaBuna - MNpaBuna BbINOHEHNS PyHKUMI MapkeT-Menkepa B Cekunm (hOHAOBOrO pbiHKa.
Mporpamma — NporpamMma MapkeT-MelkuHra «IMOEX+».

ToproBbiii AeHb — [eHb, B KOTOPOM OCYLLECTBASIOTCA TOprn MHCTpyMeHTamu [MporpaMmbl B
Cekummn OoHAOBOro pbiHKa BUPXN B YCTAHOBNEHHbIX pEXMMaX.

TepMUHbI, He onpeaeneHHble B HacTosiwen [porpaMmMe, WUCMOMb3YKOTCA B 3HAYEHUSIX,
yCTaHOB/NEHHbIX [paBunamu.

Paspen II1. MapameTpbl U yCnoBus BbiNoJsIHeHUs o6s3aTenbcTB Mapker-melkepa

2.1. MapkeT-Menkep, BblbpaBwMi HacToswyto [lporpamMmy, 06s13aH B COOTBETCTBUM C
3aKt04YeHHbIM [I0roBOpoM UCNoHATL 0bs3aTenbcTea no MporpamMme B Pexxnme TOpros «PexuMm
OCHOBHbIX TOproB T+» Cekumn ¢OHAOBOr0 pbiHKa BUpXK C pacyeTamu B POCCUNCKUX pybnsx B
TeyeHne OCHOBHOWM TOProBOM CECCUM.

2.2. Mo kaxaoMy u3 WMHCTPYMEHTOB YCTaHaBMMBAKTCS 3HAYEHUS MapaMeTpPOB WCMOSTHEHUS
0bs3aTensCcTB MapkeT-Melikepa, npuBeaeHHble B Tabnuue u3 MpunoxeHns 1 K HacTosiwen
MNporpamme.

2.3. MapKeT-Menkep CYMTAEeTCs MCMOSHMBLUMM B TeyeHue TOoproBoro AHsS 0653aTenbCTBa,
yKasaHHble B MNyHKTe 2.2. HacTosiwen lporpamMMbl, TONbKO B Clydae ecnu MapkeT-Menkep
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BbINONHMN 0b6s3aTenbCTBa B AAHHOM TOProBOM [He MO He MeHee 4YeM B OTHoweHun 1%
NHCTpyMeHTOB OT 0buiero konnyectsa MHCTPYMEHTOB, BK/IOYEHHbIX B [TporpamMMy, npu ycnosum
BbIMOMIHEHUS MM B OTHOLUEHUW Kaxaoro u3 3Tux WMHCTpyMeHTa(-0B) OQHOBPEMEHHO BO BCEX
BPEMEHHbIX MHTEpBanax, ykasaHHblx B ctonbue 3 Tabnuubl n3 MNpunoxenns 1 K HacTosLwen
Mporpamme 1 Anst KOTOPbIX YCTaHOB/IEHbI BCE 3HAYEHUs1 MapaMeTPOB UCMOSHEHNS 0653aTeNbCTB
MapkeT-Menkepa, XoTst 6bl 0AHOMO M3 CNeayoLWwmX YCIOoBUM:

- cobniogeHne B TeueHve nepuoaa, ykasaHHoro B ctonbue 7 Tabnuupl MpunoxeHus 1 K
HacToswen lMporpamMme, napaMeTpoB 0653aTeNbCTB, yKa3aHHbIX B CTON6Uax 4 u 5 Tabnuupl
MpunoxeHus 1 k HacTosiwew MporpamMme;

- BbINOMHEHNEe 0653aTenbCTB, YKasaHHbIX B cTonbue 6 Tabnuubl lMpunoxenns 1 K
HacTosLen Mporpamme.

BbinonHeHne/HeBbINONHEHNE 06a3aTenbCTB  MapKeT-MelkepoM onpeaensietcs bupxen no
KaXk4oOMy Mcrnonb3yemMoMy MapkeT-menkepoM MaeHTudukaTopy.

2.4. MMHMManNbHO AOMYCTMMOE KONMYecTBO TOproBbix AHerM OTYETHOro nepuoaa, B TeyeHue
KOTOpbIX MapKeT-MelKkep A0/MKEH UCMONHATbL 0653aTeNbCTBa COrNacHO NyHKTY 2.3. HACTOSLLEN
MporpamMmbl, onpegensieTcs kak 1% oT konm4yectBa Toprosbix AHen OTyeTHOro nepuoga. B
CNyyae HapyleHus AaHHOro ycnosus B ornpegeneHHom OT4eTHOM nepuoge, ycnyrun Mapket-
Melikepa Mo HacTosiwen MNporpaMmme B TakoM OTYETHOM NEPUOAE CUMUTAIOTCA HE OKa3aHHbLIMMU.

B cnyyae penctBus Hactosawer [MMporpamMmbl  WM/unuM  ucnonb3oBaHus B [MporpamMme
NaoeHtndmkatopa(-oB) MapkeT-Melikepa HenosHbii OTYETHbIM Nepuos, BMECTO KOJIMYeCTBa
ToproBbix gHer B OTYETHOM Mepuoae paccMaTpuBaeTcsl (akTMYeCcKoe KONM4ecTBo TOproBbiX
AHen, koraa MapkeT-Melikep 6bin 06s13aH BbIMOMHATL CBOM (DYHKLMM.

Paspgen III. Mopapok pacyeta Bo3HarpakaeHua Mapker-menkepa
3a BbinoJiHeHue o6s3aTenncTs no NMporpamme

3.1. Pa3mMep BO3HarpaxaeHusi MapkeT-Menkepa 3a BbiNOSHEHNE UM B TeyeHne OTYETHOro

nepvofa YCNOBWW, NpPeayCMOTPEHHbIX HacToswen [lporpammon, onpeaensercs CyMMOW
BO3HArpakaeHuWi, pacCYMTaHHbIX [ONS KaXAoro 3asiBfeHHoro WaeHTudukaTtopa(-oB), U
paccuMTbIBAETCA NO cneayrowen popmyne:

F=3%,Y X (FIXF « K; + MIN[0,00007 = V{ x R;;6000]), rae

F— pa3mep BO3Harpa)xaeHusi MapkeT-meikepa 3a OTUYETHbIN Nepuoa;
n— NopsiaKoBbIM HoMep NaeHTudurkaTopa, 3asBneHHoro MapkeT-meinkepoM B [porpammy;

/ — HoMep WHCTpyMeHTa, onpeaensieMbli HOMEPOM COOTBETCTBYHOLLEN CTPOKM Tabnuubl m3
MpunoxeHns 1 k HacTosiwew MporpaMme;

K — HOMep TOproBoro AHsl, B KOTOPOM Mo /-omy WHCTpYMeHTy ans n-oro WiaeHTudukaTopa
3aMKCMPOBaAHO UCMNOSTHEHNE 0653aTeNbCTB;

;1000]} py6., roe

N — konunyecTtBo Bcex MaeHTndmkaTopoB Bcex MapKkeT-MenkepoB, yyacTBytowmx B [porpamme,
BK/THOHAsi BPEMEHHO YYaCTBYIOLWMX B paMKax poTauuu, no KOTOpbIM 3apUKCMPOBAHO UCMOSTHEHNE
0653aTenbCTB Mo oMy NHCTPYMEHTY 3a k-4 TOProBbli A€HD;

2000

FIXF ={MIN |52

Ki — k03pDULMEHT NNKBUAHOCTU /-ro UHCTPYMeHTa, onpeaensieMbin n3 Tabnuubl Mpunoxexuns 1
K HacTosLewn MNporpamme;



V¥ - O6beM naccvBHbLIX CAENOK, 3aK/THOUYEHHbIX MapKeT-MenkepoM no ~oMy VHCTpYMeHTY B k-4
ToproBbii AeHb C UCMONb30BaHUE 1-0ro peHTudmKaTopa Ha OCHOBaHME 3asiBOK C 06bEMOM He
MeHee MUHMMaNbHOrO pa3Mepa 3asiBKW, YCTAHOBIEHHOMO /11 COOTBETCTBYIOLEro BPEMEHHOIO
nHTepBana Toprooro aHs. [Npu pacyeTe COBOKYMNHOro obbemMa MacCMBHbLIX CAENOK AN Leneu
pacyeTa BO3HarpaxaeHus MapkeT-MelKepa He YYMTbIBAlOTCS CAENKW, COBEpLUEHHblE Ha
OCHOBaHWUM 3as8BOK MapkeT-Melikepa 1 BcTpeuHbIx 3asiBOK, MOAAHHbIX 3@ CYET OAHOrO M TOMO Xe
MapkeT-Menkepa nim KnmeHta

R; — KO3 UUNEHT NTMKBMAHOCTM /-ro IHCTpyMeHTa, onpeaensieMbin u3 Tabnuubl Mpunoxenns 1
K HacTosiewn MporpaMme.

Pazpen IV. Ycnosusa noakntoveHusa Upentupukartopos k NMporpamme

4.1. K Tlporpamme ponyckaotcs WMaeHTUdukaTopbl, MO KOTOpbIM B TeyeHue 2 (ABYX)
KaneHAapHbIX MecsueB, NpeawecTByloWmMX AaTe nojadv YBeAOMeHUs O NPUCOeaVHEHUN K
MporpamMme, bupxen 3acdmkcnpoBaH cpegHeaHeBHOM o6beM ToproB (ADTV) BCceMM akuMsIMU U
AEeno3nTapHbIMK pacnnckamn B pasmepe 300 MnH pybnein. Bupxen MoryT ObiTb AONYLWEHbI K
MNporpamme 3 (Tpu) NoeHTudukaTopa 6e3 Bbilwe yka3aHHOro TpebosaHuns no pasmepy ADTV. B
cny4yae BblbbITUA M3 [MporpamMmbl MaeHTudMKaTopa, AonyweHHoro 6e3 ydyeta TpeboBaHus K
ADTV, Ha ero mecto bupxeln MoxeT 6biTb gonylleH apyro WaeHTudukatop 6e3 ydyeta
TpeboBaHus K ADTV.

4.2. B paMkax HacTtosilen MporpaMMbl AoMycKaeTcs ykasbiBaTb He 6onee 1 (oaHoro) Toproso-
knupuHrosoro c4éta (TKC) un He 6onee 1 (oaHoro) KpaTkoro koaa knveHTa (KKK) ans ogHoro
NaeHTudukaTtopa.

4.3. NpeHTudurkaTopsbl, 3asiBneHHble B HacToswyo MporpamMMy, ncknodvatoTcs us MNporpammbl
MapKeT-MeNKMHra Ans rpynnbl MMKBUAHBLIX MHCTPYMeHTOB (https://fs.moex.com/files/15440) B
4YacTU WMHCTPYMEHTOB, BKJIIOYEHHbIX B HacTosiwyto lMporpamMmy, C AaTbl Hayana WCMNOSHEHUS
0653aTeNbCTB B paMKax HacTosiewn MporpaMmsl.

4.4. ObLee konnyecTBo MaeHTUMKATOPOB, AONYyLIEHHbIX B [porpamMMmy, MoxeT 6biTb He 6onee
10 (aecatn). OT oaHOro YyactHuka TtoproB B [porpaMmmy MOXeT 6bITb gonyweHo He bonee 3
pey 5 (natm) WpeHtTudwukatopoB. Bupxa npuHMMaeT pelleHMe O [AOoMycKe HOBOro
NaoeHtndmkatopa B lMporpaMMy Ha OCHOBaHWM YBEAOMJIEHWI, KOTOPblE pacCMaTpMBAlOTCS B
nopsiake Ux NOCTynneHus Ha bupxy. UaeHTudurkaTopsl, gonylweHHble B [porpaMmmy, MoryT 6biTb
3aMeHeHbl Ha HoBble MaeHTUdMKATOpPbl COrnacHo npoueaype poTauuun, npeaycMOTPEHHON
MNpasvnamu

4.5. YyacTHMK TOpProB MOXET 3aMeHWUTb paHee AonylleHHbI B lMporpammy WaeHtudukaTtop,
KOTOpbIN 6bln1 3apernctpupoBaH B lNporpaMmme He MeHee 90 KaneHAapHbIX AHEW, Ha Apyron
NaeHTndmkaTop, KOTOpbIM MOXET He COOTBETCTBOBaTL TpeboBaHus n.4.1 MNporpamMmbl no ADTV,
HanpaBMB COOTBETCTBYIOLLEee YBeaOMNIEHNE Ha bupxXy B nopsake, onpeaeneHHoM Npasunamu.



MNpunoxeHue 1
k MNMporpamMmme MapkeT-MenknHra «<IMOEX+»

Ta6nmuya napamMeTpoB UcnoJsiHeHus ob6sa3aTenbcTB MapkeT-mMenkepa

o BpemeHHoM AB?grb::OH Cnpaa o fepvioa MUHWUManbHbIV

NO Toprosblin koA WHTEpBaN et [BYCTOpOHHe ,U,OCTaTSHHbIVI nomep»(arivlﬂ pasmep KO3d?-HT KO3d?-HT

WrcTpymenTa ToproBoro AHs KOIVIDOBKVI KOTUPOBKK, % o6vem*, wr. Komﬁaic.m ! 3as8BKU*, LWT. Ki Ri

, WT.

1 2 3 4 5 6 7 8 9 10
1 AFKS 9:50:00-18:39:59 70 000 0,5 70 000 000 400 21 000 1 1
2 AFLT 9:50:00-18:39:59 15 000 0,5 15 000 000 400 4 500 1 1
3 ALRS 9:50:00-18:39:59 10 000 0,35 10 000 000 400 3 000 1 1
4 BSPB 9:50:00-18:39:59 1 500 0,4 1 500 000 400 450 1 1
5 CBOM 9:50:00-18:39:59 40 000 0,9 40 000 000 400 12 000 1 1
6 CHMF 9:50:00-18:39:59 700 0,45 700 000 400 210 1 1
7 ENPG 9:50:00-18:39:59 1200 0,65 1200 000 400 360 1 1
8 FLOT 9:50:00-18:39:59 6 000 0,6 6 000 000 400 1800 1 1
9 GAZP 9:50:00-18:39:59 10 000 0,3 10 000 000 400 3 000 1 1
10 GMKN 9:50:00-18:39:59 10 000 0,3 10 000 000 400 3 000 1 1
11 HEAD 9:50:00-18:39:59 300 0,6 300 000 400 90 1 1
12 IRAO 9:50:00-18:39:59 110 000 0,3 110 000 000 400 33 000 1 1
13 LKOH 9:50:00-18:39:59 300 0,3 300 000 400 90 1 1
14 MAGN 9:50:00-18:39:59 10 000 0,45 10 000 000 400 3 000 1 1
15 MDMG 9:50:00-18:39:59 300 0,9 300 000 400 90 1 1
16 MOEX 9:50:00-18:39:59 4000 0,35 4 000 000 400 1200 1 1
17 MSNG 9:50:00-18:39:59 120 000 0,95 120 000 000 400 36 000 1 1
18 MTSS 9:50:00-18:39:59 4000 0,6 4 000 000 400 1200 1 1
19 NLMK 9:50:00-18:39:59 10 000 0,4 10 000 000 400 3 000 1 1
20 NVTK 9:50:00-18:39:59 1300 0,45 1 300 000 400 390 1 1
21 PHOR 9:50:00-18:39:59 100 0,5 100 000 400 30 1 1
22 PIKK 9:50:00-18:39:59 900 0,5 900 000 400 270 1 1
23 PLZL 9:50:00-18:39:59 300 0,35 300 000 400 90 1 1
24 POSI 9:50:00-18:39:59 500 0,6 500 000 400 150 1 1
25 RENI 9:50:00-18:39:59 3 000 0,8 3 000 000 400 900 1 1
26 ROSN 9:50:00-18:39:59 1 600 0,3 1 600 000 400 480 1 1
27 RTKM 9:50:00-18:39:59 10 000 0,6 10 000 000 400 3 000 1 1
28 RUAL 9:50:00-18:39:59 20 000 0,5 20 000 000 400 6 000 1 1
29 SBER 9:50:00-18:39:59 10 000 0,15 10 000 000 400 3 000 1 1
30 SBERP 9:50:00-18:39:59 3 000 0,2 3 000 000 400 900 1 1
31 SNGS 9:50:00-18:39:59 50 000 0,5 50 000 000 400 15 000 1 1
32 SNGSP 9:50:00-18:39:59 15 000 0,3 15 000 000 400 4 500 1 1
33 SVCB 9:50:00-18:39:59 60 000 0,9 60 000 000 400 18 000 1 1




34 T 9:50:00-18:39:59 700 0,3 700 000 400 210 1 1
35 TATN 9:50:00-18:39:59 1 000 0,4 1 000 000 400 300 1 1
36 TATNP 9:50:00-18:39:59 600 0,3 600 000 400 180 1 1
37 TRNFP 9:50:00-18:39:59 600 0,4 600 000 400 180 1 1
38 UGLD 9:50:00-18:39:59 600 000 0,8 600 000 000 400 180 000 1 1
39 UPRO 9:50:00-18:39:59 450 000 0,8 450 000 000 400 135 000 1 1
40 VKCO 9:50:00-18:39:59 1500 0,6 1 500 000 400 450 1 1
41 VTBR 9:50:00-18:39:59 20 000 0,3 20 000 000 400 6 000 1 1
42 X5 9:50:00-18:39:59 400 0,5 400 000 400 120 1 1
43 YDEX 9:50:00-18:39:59 300 0,4 300 000 400 90 1 1
44 CNRU 9:50:00-18:39:59 700 0,8 700 000 400 210 1 1
45 OZON 9:50:00-18:39:59 300 0,4 300 000 400 90 1 1
46 DOMRF 9:50:00-18:39:59 500 0,8 500 000 400 150 1 1

*C paTtbl BCTYMEHNS B CU/TY HOBOIO 3HAaYEHMS aKLMA NOCNE 3aBEPLLEHNS SMUTEHTOM NpoLeaypbl
APOBNEHNS UK KOHCONMAAUMM LeHHou 6ymarn O6beM ABYCTOPOHHEN KOTUPOBKM, [OCTaTOYHbIN
06beM M MUHUMaNbHbIM pa3Mep 3asBKW YBENNUYMBAIOTCS UM YMEHBLLAETCSl, COOTBETCTBEHHO, B M
pa3, rae M — peanv3oBaHHbI KO3(dOULMEHT APOBIEHNS UM KOHCONMAALUNN.

** B cryyae U3MeHeHMs1 pacnvcaHusl NpoBeaeHus Topros Mepuoa noaaepxaHusi ABYCTOPOHHUX

KOTUPOBOK NpPOonopumnoHaibHO KOPPEKTUPYETCA B COOTBETCTBUUN C TaKUM U3MEHEHNEM



