KntoueBol MHGOpMaUMOHHbIN AokyMeHT (KUA) /
GROUP BbeccpoyHble dbrodepcbl Ha NHaekc Mocbupxun el I

3aronoBok

Llenb AOKyMeHTa:
KntoueBol nHbOpMaLMOHHbIM okyMeHT (KWUA). He siBnsieTcs peknamMHbIM MaTepuanoM. VHdopMaums npuBeaeHa Ans MOHMMaHUs CyLLEeCTBEHHbIX XapaKTepuCTUK
1 pUCKOB (DMHAHCOBOrO NPOAYKTa, a Takxe Anst yA06CTBa ero CpaBHEHWUS C APYrMU UHAHCOBLIMU MPOAYKTaMu

Mpoaykr:

OpaHoaHeBHbIE (hbloUEepCHbIE KOHTPaKTbl C aBTONposIOHraumei Ha UHaekc Mocbupxmn — OnHoaHeBHble (bloYepCHble KOHTPAKTbl C aBTOMPOJIOHraLMel
Ha MHpoekc Mocbupxu — MockoBckas Bupxa | PbiHkM (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHmue! I [poayKT He SB/ISeTCS MPOCTLIM M MOXKET ObiTb C/IOKHbIM /15 [TOHUMAHMS.
II. lNpenyripexxaeHns.
1. Bbl MOXETE MIOTEPATH BO/ILIUE, HYEM BIIOXM/IN
2. CpeAcTBa He 3acTpPaxoBaHsl (He rapaHTUpoBarsbl) rocyAapCcTBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bua: OaHoaHeBHble (bloYepcHble KOHTPaKTbl C aBTOMPONOHraumel Ha MHaekc Mocbupiku (aanee — KOHTPaKTbl, KOHTPaKT) SBASIOTCS NPOU3BOAHLIM (DUHAHCOBLIM
MHCTPYMEHTOM B COOTBETCTBUM C DesepanbHbiM 3akoHOM 0T 22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pblHKe LieHHbIX bymar».

XapaKTepuCTUKU KOHTPaKTOB:

PacuéTHble 0aHOAHEBHbIE (hbIOYEPCHBIE KOHTPAKTbI C aBTOMPOOHraumel Ha MHaekc Mocbupxu nNpeacTaBnsoT coboii Npou3BoaHblE (DUHAHCOBLIE WHCTPYMEHTI,
6a31CHbIM aKTMBOM KOTOPbIX siBNsieTcs MHaekc Mocbupxu, paccunTbiBaemblii MAO MockoBckasi Brpxxa B COOTBETCTBUM C MeToamnKol pacyeTa VIHAEKCOB akuumii
MockoBckoW Bupxu, ony6aMKoBaHHON Ha oduUManbHOM cante Bupxu.

CrneundurKaumMm KOHTPAKTOB MpeacTaBneHbl Ha caiiTe (MockoBckas Bupxa (moex.com)). B cneumdmkaumm (Cnucke napaMeTpoB) yKasaHbl KOA KOHTPAKTa,
€AMHWLA M3MEPEHWs| PacyeTHOM LEHbl, MUHUMASbHBLIM War LEeHbl, CTOMMOCTb MUHMMANbHOMO Liara LeHbl, IOT KOHTPaKTa, MOpsiAOK pacyéTa, HauucneHus u
CMNUCaHNS BapuauUMOHHOW MapXxu, MOPSAOK WCMOMHEHWS KOHTpakTa. HOMMHanNbHbIM O6bLEM KOHTpaKTa MpeAcTaBnsieT cO6OM MPOM3BEAEHME PaCYETHOM LiEHbI
KOHTPaKTa Ha YaCTHOE OT AENEHUS CTOMMOCTM LWara LeHbl Ha MUHUMAsbHBIN LWar LieHbl, YKa3aHHble B crieumdukaumm.

B MOMEHT BbICTaBIIEHUs 3asIBKM MO KOHTPAKTY Y YYacCTHUKOB CAesikv GOKMPYeTcs YacTb MK MPOLEHT OT HOMMHAbHOW CTOMMOCTM KOHTpakTa — rapaHTUiHoe
obecrneyeHve (panee — l0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep TO W MOPSAAOK €ro pacyeTa OMNpeaensieTcss KIMPUHIoBOM
OpraHuzaumeil — LEHTpasbHbIM KOHTPareHToM — HauuoHanbHbIM KNupUHroBbIM LIEHTPOM B COOTBETCTBUM C lMpaBunamu KnupuHra Heb6aHKOBCKOW KpeauTHOM
OpraHu3auMmn-LeHTPaNbHOrO KOHTpareHTa «HaumoHanbHbii KnnpuHrosbii LieHTp» (AkumoHepHoe o6LwecTBo). YacTb IV. MpaBuna KAMpUHra Ha CPOYHOM pbIHKE U
MpuHumMnamm pacyeta MO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). 2 pasa B A€Hb MO OKOHYaHWM AHEBHOW WU BEYEpPHEW
K/IMPUHIOBOM CECCUU OMpEAENSETCS pacyeTHas LeHa dbtodepca v Npubbiib MM YBLITOK MO MO3ULMM — MHBIMW CNOBaMW, HAUYUCMISIETCS BapuaLMOHHas Mapxa.
PacueTHas ueHa KOHTpaKTa onpefensieTcs no 3HaveHnsiM MHpekca Mocbupxxn B cooTBeTcTBUMM C MpaBuiaMn OpraHU3oBaHHbIX TOProB Ha CpoyHOM pbiHke MAO
MockoBckas Buprka 1 ¢ Metoaukoi onpeaenenus HKO HKL, (AO) puck-napaMeTpoB CpoYHOro peiHka MAO MockoBckas Bupxa.

Pa3Mep BHECEHHbIX AEHEXHbIX CPEACTB AO/DKEH MOAAEPKMBATLCA HAa MUHMMANbHOM YPOBHE, COOTBETCTBYlOWEM pasMepy 0. ®OUHAHCOBbLIM pesynbTaT oT
YAEPXKAHUS MO3WLMKM MO KOHTPAKTY MOXHO MOAYYMUTb MyTEM COBEPLIEHWS MPOTUBOMOOXKHOM (OCETHOM) CAENKM C 3TUM XKEe KOHTPAKTOM. 3aKpbiThe Mo3vuuu no
KOHTPaKTy BO3MOXHO B Jil060/ TOProBbiii AeHb. TakuM 06pasoM, MokynaTesb (bloYepCHOr0 KOHTPAKTa OTKPLIBAET MO3WLMIO MOKYMKOW dblovepca, a 3aKpbiBaeT
MO3MLMIO CAE/KOM MPOAAXM 3TOr0 Ke KOHTpakTa. poAaBel OTKPLIBAET MO3WLMIO MyTeM Mpofaxu (bloYepca, W 3aKpblBAaeT MO3WLMIO MOKYMKOM 3TOTO Xe
dblovepca. O6wmin hrHAHCOBbIN pe3ynbTaT NoKynaTens/npoAaBLa paBeH CYMMapHOM BapvaLMOHHOW MapiKe 3a BECb MepuoA YAEPXKaHWS OTKPbITOM MO3MLMK MO
KOHTPAKTY.

[ns Toro, 4ToBbl LieHa KOHTPaKTa COOTBETCTBOBA/sia 3HAYEHWIO MHAEKCA, MPU pacyeTe BapvaLMOHHOM MapXu B BEYEPHWUI KIMPUHI YYMTHIBAETCS CTaBKa 3a
OTK/IOHEHME LieHbl KOHTPaKTa OT LeHbl 6a30BOro akTuea (BenuuuMHa SwapRate wau daHauHr), pacyeT KOTOpol NpeacTaBneH B creuvdukaumm U Ha CTpaHuue
KOHTPaKkTOB OfiHOAHEBHbIE (DbIOYEPCHBIE KOHTPAKTbl C aBTOMPOJIOHrauven Ha WMHaekc Mocbupxu — MockoBckasi bupxa | PbiHkM (moex.com). Ecnn 3HauyeHue
SwapRate 6onblie 0, To NpK pacyeTe BapyaLMOHHOW MapXu B BEYEPHWIA KIMPUHT AepXXaTesb AIMHHOW NMO3WULMM YNiaumBaeT BeMUMHY SwapRate, YMHOXEHHYO
Ha NIOT, a AepXkaTesb KOPOTKOM no3uuuu ee nonyyaer. Ecnm 3HayeHne SwapRate MeHblue 0, TO MpW pacyeTe BapMaLMOHHOW MapXu B BEYEPHUIA KIMPUHT
fepXaTenb AMHHOW NO3WULMM NOJyYaeT BENMUMHY SwapRate, YMHOXEHHYIO Ha 10T, @ AepxaTeslb KOPOTKOM NO3WUUMK MaTwT.

Mpun pacyeTe BapMaLMOHHON MapXXu B BEYEPHUI KIMPUHT MO MO3MLMKM HA Hauyano TOProBOrO AHS M MO CAENKaM, COBEPLUEHHbLIM B BEYEPHIO CECCUIO, YUMTLIBAETCS
amBuaeHaHas nonpaska (IndexDiv), koTopasi paBHa 3HayeHuio MHaekca anBuaeHAoB Mocbupxu «6pyTTo» (Aanee — MHAEKC AMBMAEHAOB), PacCYMTbIBAEMOMY B
COOTBETCTBUM C MEeTOAMKON pacyeTa VIHAEKCOB AMBUAEHAOB MOCKOBCKOW BUpXU, Ony6AMKOBaHHOW Ha oduumanbHOM caiTe Bupxku. [vBuaeHAHas monpaska
KOMMEHCUPYET M3MEHEHUE 3HayeHWsi 6a30BOro akTWBA, BbI3BAHHOE AMBMAEHAHbLIM MAMOM: OHA HAYMCNSIETCS AEPXKATeNsM AMMHHBIX MO3ULMIA MO KOHTPAKTy W
CMUCBIBAETCA C AepXKaTenelt KOPOTKUX Mo3vumMi AMBUAEHAHAs MOMpaBKa YYWUTHIBAETCS TOMBKO MO MO3WLUMM Ha MPEeAblAYLUMIA BEYEPHUIA KMPUHT W MO CAENKaM,
COBEPLUEHHbIM B BEYEPHIOKD CECCUIO, @ MO CAENKaM B YTPEHHIO U OCHOBHYIO CECCUU He yuuTbiBaeTcsl. [JMBUAEHALI B MHAEKCE AVBUAEHAOB YYMTHIBAIOTCS B AdThl
3aKpbITUSI peecTpa no akuusM u3 UHaekca Mocbupxxun. B ocTanbHble AHWM MHAEKC AMBMAEHAOB paBeH 0.

CpoKoM AeicTBMS 6eCccpoYHOro dbloyepca SIBNSETCS MEPUOA BPEMEHW C MOMEHTA 3aK/OYEHWs KOHTpaKTa A0 6nvdkailiei BeYepHeN KIMPUHIOBOWM Ceccuu, B
KOTOPYIO OH @BTOMAaTM4eCku MPOJIOHIUPYETCs A0 BEYEpHeW KIMPUHIOBOM CECCUMM Crieayiolero pacyeTHoro AHs. Creuudukauueii KOHTpakTa npeaycMOTpeHa
BO3MOXHOCTb MOAAYM MOPYYEHWS! HA WMCTMOSIHEHME KOHTPaKTa B COOTBETCTBYIOLMI KBapTasbHbIl (bIOUEPCHbIN KOHTPAKT Ha MHAEKC B CPOKM, YKasaHHble Ha
CTpaHuLe KOHTPaKTOB ONHOAHEBHbIE hblOYEPCHbIE KOHTPAKTb! C aBTONPOOHraLmelt Ha NHaekc Mocbupxu — MockoBckast bupxa | PoiHku (moex.com). B cnyyae
Nofiaun MopyyeHusi 06 WUCMOSIHEHWUM KOHTPaKTa, a Takxke B Cllyyae MCMOSHEHWsS! KIMPUHIOBbIM LIEHTPOM KOHTPaKTa B OTHOLUEHWM CTOPOHbI, HE HampaBuBLUEN
NopyYeHNe, CPOKOM AEWCTBUSI KOHTPaKTa SIB/ISIETCS MEPUOZ BPEMEHW C MOMEHTa 3aK/IIOUEHNSI KOHTPaKTa A0 MOMEHTa OKOHYaHWsi BEYEPHEH KIIMPUHIOBOW ceccum
AHSA  UCMOSTHEHUS. KOHTpaKTbI MOoryTt 6bIiTb MCMOJIHEHDI KnMpMHFOBbIM LUEHTPOM B OTHOLWEHUU CTOPOHbI, He nonaBaBmeD’l nopy4yeHue Ha
UCNOJIHEHUE KOHTPaKTa B COOTBETCTBUU C I'IpaBMnaMM KJINPpUHra Ha CpO4YHOM pbiHKE B onpefesieHHble AHU, OnyﬁnMKOBaHHble Ha CTpaHuUe
OnHonHeBHble dbloYepcHble KOHTPaKTbl C aBTOMPosioHrauneil Ha Niaekc Mocbupxm — MockoBckast Bupxa | PbiHKM (moex.com), eciiu KOIMYECTBO NMOPYYEHUI Ha
UCMOSIHEHUE [/IMHHBIX W KOPOTKMX MO3WUUMIA He paBHO. Mo MTOraM WCMOSHEHUE KOHTpakTa MO3WLMS B HEM 3aKpbIBAa€TCS WM OTKPbIBAETCS MO3MLMS B
COOTBETCTBYIOLIEM KBapTaibHOM (bloUEpCe TOW XKe HampaBleHHOCTU. [pU WCMOSHEHUM MOPYYeHUsi B3WMAETCs KIMpUHroBasi KoMmuccusi, paBHasi 0.1% oT
HOMWHa/bHOW CTOMMOCTW KaXAOro WCMOMHEHHOTO KOHTpakTa. Crieuudukaumeii KoHTpakTa Takke npeaycMoTpeH EAvHOBpeMeHHbIi nnatex B pasmepe 3% oOT
HOMWHa/IbHOWM CTOMMOCTU KOHTPaKTa, KOTOPbIM YMIauMBaeTCs CTOPOHOM, MOAABLUEN MOPy4YEHUE Ha WCMOJSIHEHWE, B MOJb3Y CTOPOHbI, YbM MO3ULMM 6binn
MCMonHeHbl 6e3 nogayn nopy4veHus.

MpoayKT npeAHa3HauyeH AN BCEX TUMNOB MHBECTOPOB, HO Ba)KHO OTMETUTb, YTO TOProBJisi NMPOV3BOAHLIMM (PUMHAHCOBLIMM MHCTPYMEHTaMMn
NnoAXoAUT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HaJinuvMeM pucka (pMHAHCOBbIX MOTEPb OT BJIOXKEHUSI CPeACTB. ®blouepchbl ABSIOTCA
MHCTPYMEHTOM, KOTOPbIii TOPryercsi «C Mjie4yoM», YTO NnoppasyMeBaeT, YTO NMOoKynasi KOHTPaKT, MHBECTOP MJIaTUT TOJIbKO 4acTb CTOMMOCTH
KOHTPaKTa, a He BCIO CYMMY LIEJIMKOM, HO LieHOBble Kosie6aHusi MOryT NpUBECTU K MOTepsiM, NpPeBbIlLIAOWMM CYMMY CPEACTB YMJIaueHHbIX 3a
OTKpbITHE No3uuun. TakuM 06pa3oM, TOpProssisA NPOM3BOAHbIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, TpebyeT OT MHBecTOpa KBanudukaLumm, 3HaHUA
NPOAYKTa, ONbiTa COBEPLUEHUSI CAENOK C (bloYepcaMn Uan APYrMMMU NPOAYKTaMMN C KPEAUTHbIM «MJIEYOM>», YCTOWYMBOCTN PUCKY U FOTOBHOCTHN
HEeCTH Y6bITKU CBEpPX BJIOXKEHHOW CYyMMbl.
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Pucku

4 T re—

Hu3kmii ypoBeHs pucka BbICOKMI YpOBEHb pUcKa
Yposens pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CDOKA YAEDIKaHNS OTKDBITOU O3MLMMN.
TakxKe CyLecTBYET psa CTPATEMMI C OTPaHNYEHHbIM PUCKOM. TEM HE MEHEE, CYLYECTBYET PUCK
TOro, YT0 UHBECTOP GYAET BbIHYKAEH 3aKPbITb O3NLMIO CO 3HAYUTETILHBIMU TOTEPSMH.

»  CyMMapHbI MokasaTeslb puUcka MOKa3blBAET HACKO/bKO Bbllle BEPOSTHOCTb MOTEPb MO AAHHOMY MPOAYKTY M3-3a PbIHOYHbIX KonebaHui No CpaBHEHMIO C
ApyruMn  npogykTamu. Mo Halel OLeHKe, PUCKOBAHHOCTb 6eccpoyHbiX (DblOYEPCOB Ha WMHAEKCHl OLeHWBaeTcs Ha 7 w3 7 6annios, YTO COOTBETCTBYET
MaKCUManbHOMy PUCKY.

* B HekoTOpbIX Crlyyasix BBUAY HEGNAronpusTHbIX PbIHOYHbIX KONebaHWii MHBECTOPY NPUAETCS BHECTU JOMOSHUTENbHbIE AEHEXHbIE CPEACTBA A1 KOMMNEHCaLmMm
y6bITKOB MO (hblOYEPCHON MO3vuMM. O6LWMIA Y6bITOK, KOTOPbIii MHBECTOP MOHECET B pe3y/ibTaTe, MOXET 3HAaYUTEsSIbHO NMPEeBbICUTb BJIOYKEHHYHO
CyMMy.

*  CpoYHbIl pbIHOK ObecrneynBaeT TOprM (UHAHCOBBIM MHCTPYMEHTOM, HO HW MockoBckas Bupxa, HW MapKeT-MeliKepbl He rapaHTVpYKT NpUCYTCTBUE
JIMKBUAHOCTW Ha MHCTPYMeHTe B /11060 MOMEHT BpeMeHW. MMaBHbIM 06pasoM, JIMKBUAHOCTb 3aBUCUT OT HalMuMsi Cnpoca U NpeAnoXeHUs Ha pbiHke. Bbicokas
TOproBasi akTMBHOCTb, HabnopaeMasl B onpeaeneHHbI MOMEHT BpEMEHW, HE rapaHTUPYeT ee Hanuuue B Nto6oii APYro MOMEHT BpeMeHU.

+ [lokynka uau npopaxa blOYEPCHOTO KOHTpPaKTa MOXET OblTb COMpsKeHa C BLICOKUM YPOBHEM puCKa. TOProeis MPOU3BOAHBIMUA - (UHAHCOBBIMU
MHCTPYMeHTaMW TpebyeT Hanuums 3HaHWi O MPOAYKTE W ero puckax. Mpubbinb unam ybbIToK Mo hblOYEpPCHON NO3ULMM 3aBUCUT OT pasHMLbI LieHbl 3aKpbITUS 1
LieHbl OTKPbITUS KOHTpaKTa. PacyeTHasi LeHa dbloyepca 3aBUCUT OT psifa (PakTopoB, Takux Kak: ABWXKEHWE LieHbl 6a3KCHOro akTuBa, OXWAAHWI WHBECTOPOB,
HOBOCTHbIX CO6bITMI. KpoMme Toro, pasmep mpubbinu unu ybbiTka MO MO3ULMKM BO (pblouepce BO MHOFOM 3aBUCWUT OT TOrO, Kak WHBECTOP WCMOJb3yeT CaM
MHCTPYMEHT. TakK, (PbloYepCHBbIVi KOHTPAKT MOXET WUCMONb30BaTbCS Kak MHCTPYMEHT yrpaBneHnUst puckaMm (XemKUpoBaHWs) NMOTepb Ha PbiHKE CMOT MM NOTepb OT
Lpyrux BMAOB OMEpaLMOHHON AeSATENbHOCTYU, CUNIbHO 3aBUCSLLEN OT AMHAMUKMN LieHbl KOHKPETHOrO 6a3NCHOr0 akTMBa, MHCTPYMEHT MOXET 6biTb MCMO/b30BaH, Kak
anbTePHATUBHOE B/IOXXEHUE CPEACTB C LIENbIO MOJTyHEHWUS! UHBECTULIMOHHON NpUGLINK.

Mpu6bINL/Yy6bITOK NO (hbIOYEPCHOWU NO3ULUKN

HwxenpuBeaeHHble rpaduky NokasblBalOT NpUEbIIL/YOLITOK MO (blOYEPCHOV MO3ULMKM B 3aBUCMMOCTW OT AMHAMUKWU LeHbl 6asncHOro aktvsa. VX MOXHO
MCMonb30BaTh AN CPaBHEHMS C rpacvkaMu BbINaaT Mo APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, M306paXXeHHbIMU B COOTBETCTBYIOLUMX KOYEBbIX MH(HOPMALMOHHbIX
[IOKyMeHTaXx.

MpeacTaBneHHble rpadvky AEMOHCTPUPYIOT NIULLL BO3MOXHbIE BapuaHTbl MOMyYeHWUs [0XOAa MO WHCTPYMEHTaM, HO He SBASIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWS LeHbl 6a3ncHOro aktuea. Mpacduky NokasblBaloT MpubbIIb/y6bITOK Mo
no3vLMN NpU 3alaHHOM YPOBHE LieHbl 6a3MCHOro akTuBa. Ha ropusoHTanbHOM OCM NokasaHbl BO3MOXHbIE 3Ha4YeHMe LieHbl 6a3VCHOro akT1Ba, Ha BEPTUKANbHON —
nNpubbIIb/YObITOK MO (PbOYEPCHOMY KOHTPAKTY.

Mokynka 6eccpo4HoOro ¢blOY4EpPCHOro KOHTpaKTa Ha MHAEKC

MuHUManbHasi CyMMa BJIOXKEHMM: COOTBETCTBYET Ppa3Mepy rapaHTUIHOro
obecneveHus

OxxupgaHusa uHBecTopa: PoiHOK Ha noabéme. [lokynas dbloyepc, WHBECTOP
0XWUAaeT, YTo UeHa 6a3ncHOro akTMea BblpacTeT.

Pacuer ¢uHaHCOBOro pesynbrata: npubbinb WAKM YB6bLITOK MpU  3aKpbITUK
NoO3ULMM PacCHMUTLIBAETCA KaK pasHULA MeXAy LIEHON 3aKpbiTUsS MO3vLUMKM M LEHOW +
OTKPbITUS MUHYC HaKOMIeHHOE 3HaYeHNe CTaBKW 3a OTK/IOHEHUE LieHbl KOHTpaKTa oT
LeHbl 6a30BOro akTMBa MKOC HAKOMJEHHOE 3HayeHWe AMBWMAEHOHbIX MOMpaBokK,
npuBedeHHbIX K pPa3MepHOCTM KOHTpakTa. Pasmep npubbiim no  dbroyepcy
HeorpaHuyeH, Takxe Kak M ybblTok. CyllecTByeT pUcK NOTEpsiTb BCE BOXEHHbIE
CpeAcTBa, U MHBECTOPY MPUAETCS BHECTW AOMNOMHUTENbHbIE MAATEXW, 3HAYUTENBHO | T YGbITOK N0 ANMHHOMA NO3MLMM
npeBblLaoLLmMe pa3mMep U3HadanbHO BroXxeHHoro 0. YELITOK

MNprbbink

P BGaAIMCHOMD aKTHBZ

MpubbiNG N0 ANMHHOW NO3ULMK

Mpopaxa 6eccpouHoro bOYEpPCHOro KOHTPaKTa Ha UHAEKC

MuHMManbHasi CyMMa BJ/IOXKEHWIA: COOTBETCTBYeT pa3Mepy FapaHTUIHOrO MpuBeins

obecneyeHns 1 . .
OXmnpaHus MHBecTopa: PuiHOYHLIE cnaa. [lpomasas (blouepc, WHBECTOp [FFAEZAS I8 CEfonser) (el
0XMAAET, UTo LieHa 6a3NCHOTO aKTUBa ByaeT CHUKATBLCS. ——— YBLITOK N0 KOPGTKON NO3WLIMKA

Pacuet (pMHaHCOBOro pesysbTaTta: npubbiib UK YBLITOK MO UCTEUYEHUM CPOKa
XU3HU (DbIOYEPCA PACCUMTLIBAETCS KaK PasHMLA MEXAY LIEHOW OTKPLITUS MO3ULMM U
LIEHOW 3aKpbITUSI MOC HAKOM/IEHHOE 3HAYEHME CTaBKM 3@ OTKIOHEHWE LIEHbI .
KOHTPaKTa OT LieHbl 6330BOr0 akTMBa MWUHYC HAKOMIEHHOE 3HAYeHUe AUBUAEHAHbIX
NnonpaBoK, MPUBEAEHHLIX K Pa3MEPHOCTM KOHTpaKTa. Pa3mep npubbiiv Mo
(bloyepcy HeorpaHuyeH, Takxke Kak M y6biTok. CyllecTByeT pUCK MOTepsTb BCe
B/IOXXEHHbIE CPEACTBA, W MHBECTOPY NPUAETCS BHECTM AOMOJHUTENbHbBIE MAATEXM,
3HAYNUTENbHO MPEBLILLIAIOLWME Pa3Mep M3HAYasbHO BROXeHHOro MO.

P G23HCHOTD aKTHBA

L
YB6bITOK

®UHaHCOBbIN pe3ynbTaT MHBECTOPa 3aBUCUT rlaBHbIM 06Pa3oM OT ero cTpateruu. BolwenpuBeaeHHble pacyeTbl PUHAHCOBOTO pesysnbTaTta Mo OTKPbLITON MO3vLmm
BO (hbloyepce BKIOYAOT AOXOAbI/YObITKM, CBS3aHHblE C KOMEbaHUSMU LEH camoro 6asMCHOrO akTvBa. B HMX HE yuuTbIBalOTCS pacxodbl Ha 6Gpokepckoe
06Cy)KMBaHUE UMW UHbIE COMYTCTBYIOLWME PAacxoabl. Hanorosble acnekTbl TaKXKe HE YUMTHIBAIOTCS B BbILIEU3NIOKEHHBIX CLEHAPUSIX.



KntoueBol MHGOpMaUMOHHbIN AokyMeHT (KUA) /
GROUP BeccpouHble dbrovepcbl Ha MHaekc Mocbupxun el I
KoMuccumn m mHbie pacxoabl

Ha CpoyHOM pbiHKe MOCKOBCKON Bupxu Teiikep (NOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/HOYAlOLMIA CAENKM MO YXKE BbICTABNEHHbIM 3asiBKaM)
yNnaumBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3@ OTKPbITUE U 3aKpbiTUE caeNKU. Melkep (Y4acTHUK TOPros, KOTOPbIN BbICTABASIET 3asiBKy Y B CTakaH nepsbiM)
KOMMCCUIO He MNaTuT. 3a yAep)XaHWe OTKPbLITON MO3MLUMM MO KOHTPAKTy KOMUCCUSI HE B3MMaeTcsl. 3a UCMONHEHWE KOHTPaKTa B3UMAeTCsl KIMPUHIoBasi KOMUCCUS.
Pasmepbl Bcex TapudoB MOXHO HaliTv mo aapecy https://www.moex.com/s93. Hy>HO yuuTbIBaTb, YTO GPOKEp TaKXe B3MMAeT KOMUCCUIO C KaXXZAOW orepauuu,
pasMepbl 6pOKEepPCKON KOMUCCUM YCTaHaB/MBAOTCS CaMWM GpOKEPOM U yKa3aHbl B BalleM [0roBope 6poKepckoro 06CnyxuBaHWUs. [Ns MHAEKCHBIX KOHTPaKTOB
YCTaHOBMEH CreayoLLMii pasMep CyMMapHOW KoMUCCuK (BUPXKEBOI M KIIMPUHTOBOM):

CyMmMmapHas 6a3oBas cTaBka KOMMCCUU

F'pynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJI0OK Ha OCHOBaHUMU Npy 3aK/IFOYEHNN CAEJIOK HA OCHOBAHUU
aApecHbIX 3a8BOK, B3UMAETCS C KaXkaon 6e3appecHbIX 3asBOK,
CTOpOHbI NO cAenke B3MMaeTcs No CAesNKaM Telikepa
MHAEKCHblE KOHTPaKTbI 0,0022% 0,0066%

YcnoBeus «BbIXoAa» M3 NpoayKTa

MockoBckasi BupXka He MOXET yKa3aTb PEKOMEHAYEMbI Nepuo YAEPXaHWs OTKPbITOM MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPEGHOCTEN
MHBECTOPa. MakcMasbHbIA U MUHUMAsbHBIA CPOKM YAEpXKaHUs MO3WULMM HE OrpaHuueHbl HUYEM. MM03uumMs MOXET BbiTb 3aKpbiTa NyTeM 3akntoyeHust ohCeTHOM
COENKN C KOHTPaKTOM.

Bpokep MoXeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NMPUHYAWUTENBHO 3aKPbiTh MO3UUMIO KIIMEHTA A0 HAcTyMn/eHUs
MOMEHTA 3KCTMpaumu.

O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUHOro obecneyeHus

B MOMEHT BbICTABNEHUS 3asiBKM MO KOHTPAKTY Yy Y4aCTHUKOB CAENKU GMOKMPYETCS YacTb MW MPOLEHT OT HOMUHANBLHOW CTOMMOCTM KOHTpaKTa — rapaHTUiHOe
obecneyenune (panee — r0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep MO onpeaensiet HKL, B cootBeTcTBMM C MpUHUMNaMm pacyeta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHWUKM KnupuHra (6pokepbl) MOryT MpWUMEHSATb AN CBOUX K/WEHTOB
MHAVBUAYaNbHbIE HACTPOMKM NapaMeTPOB, BAMSOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M YMpaBfeHus puckamMy Ha CpPOYHOM pblHKE MOCKOBCKOM BMpXM npeanonaraeT yCTaHOBMEHWE FPpaHUL, LEHOBOrO Kopuzopa no
KaXIOMy KOHTPaKTy C KaXablM CPOKOM WCMOSIHEHUS. B Xode TOProB LeHa Ha (bloYepc U3MEHSIETCS B MPOMEXYTKE MeXAy BEPXHEM U HWXKHeW rpaHuuen
LIEHOBOrO KOpMAopa, Npu 3TOM MNpeayCMOTPEHbl MEXaHU3Mbl U3MEHEHUS FPaHuUL, LIEHOBOrO KOPWMAOPa B 3aBUCUMOCTM OT KOHBIOHKTYPbl PbiHKA. MOHWUTOPUHI U
M3MEHEHWE TFpaHWL, LIEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectenser HKO HKL, (AO) B cooTtBeTcTBuM C MeToaukon onpegenedus HKO
"HaumoHanbHbii_ KnvpuHrosbii LleHTp" (AKUMOHEepHOe 06LIecTB0) PUCK NapaMeTpoB Ha CPOYHOM pbIHKE. PUCK-MapaMeTphbl, UCMOMb3yeMble AN MOHUTOPUHIA M
M3MEHEHMWS rPaHuL, LeHOBOro KOpMAOPa (PbloYEPCHBbIX KOHTPAKTOB AOCTYMHbI MO CCbIIKe. M3MeHeHWe rpaHuL, LeHOBOro KOpuAopa COMPOBOXAAETCS NepecyeToM
rapaHTuitHoro o6ecnevyenusi (F0). U3MeHEHWE rpaHuL, LIEHOBOMO KOPUAOPA MOXET OCYLIECTBASTHCS Kak B TeYEHWEe OCHOBHOM TOProBOW CEeccM, Tak M BHE
TOProBoOV CECCUM, @ TaKXKe B BEYEPHIOKD [OMOMHUTENBbHYIO TOPrOBYHO CECCHIO.

XXano6bl n npeanoxxeHns

PO3HMYHbIE MHBECTOPLI MOTYT HanpaBUTb CBOW MPEANIOXEHWUs Wan anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YAIOT. Xanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BUpXu MoryT 6biTb HanpaBneHbl B MUCbMEHHOM Buae Mo agpecy 125009 r. Mocksa, Bonblioi Kucnoeckui nep., 4. 13 wam no
3N1EKTPOHHOM MnoyTe help@moex.com.

https://www.moex.com
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