IIporpamma Ne 2 «PacueTnsble ¢pbrouepcbl Ha ToBapbl AIIK»

1. MHCTpyMEHTHI M UX 0003HA4YEeHHUs, B OTHOIIECHHHM KOTOPHIX Mapker-Meiikep 00si3aH B X0z€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpyMeHTa
NucTpymenTa
k=1 ®proyepcHbIil KOHTpakT Ha Kakao
k=2 ®prouepcHblii KOHTpakT Ha Kode
k=3 DpIOYEPCHBIN KOHTPAKT Ha allelIbCHHOBBIN COK
k=4 @OproYepCHBIA KOHTPAKT Ha cepedpo

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIISAYIOIINe

IIOHATHA:

Crp>s4 ABYCTOPOHHUX

KOTUPOBOK

MakcUMallbHasi pa3sHULA MEXAYy Jy4ylledl LEeHOW MpeasIoKEeHUsT Ha
NOKYNKY U Jy4dlled LIEHON NpeUIoKEHHUs] Ha MPOJAaXxy I0 IOJAHHBIM
Mapker-MelikepoM 3asiBKaM B OTHoIIeHHM HHcTpymeHTta. 3HaueHue
Crpsga  JIBYCTOPOHHUX KOTHPOBOK OIpenensercss 1o  (opmyiam:
Spreadmm = max {|a*SPi|; b} u Spreadmm = a*SP;, rae:

a, b — mocrosiHHBIC BENUYMHBI, ompenensiemMbie i MHCTpymeHTa B
nyHkre 2.2.1. Hactosuen IIporpammer;

SPi — Pacuernas 1iena MHCTpyMeHTa C I-bIM CPOKOM HCIIOJTHEHHUS,
onpezeneHHas o nrtoram OCHOBHOM TOPrOBOi ceccuu.

3nauenue Cropa3ga IBYCTOPOHHHUX KOTHPOBOK HM3MEpSAETCS B €AMHMIIAX
u3MepeHus 1eHbl MHCTpyMeHTa B cooTBeTCTBUH ¢ ero Cnenndukanueil.

Jly4iias nieHa
OpeJUI0OKEHN Ha

IIOKYIIKY

IIEHA 3asBKM HA MOKYIKY, OJaHHOM MapkeT-MeiKkepoM B OTHOLICHUH
NucTtpymenTa, 00beM KOTOPOH, ¢ yUeTOM 00beMa BCEX MOJAHHBIX 3THM
MapxkeT-MeliKepoM 3asBOK Ha MOKYIIKY, LI€HAa KOTOPBIX HE HHMKE LIEHBI
JTAaHHOM 3asIBKH, COCTaBJIsIET HE MEHee MUHUMAJIbHOTO 00beMa 3asiBOK.

Jlyumias niena
OpEUIOKEHNS Ha

IpoOaAKY

LIEHa 3asBKU Ha MPOJaxy, MoJaHHON MapkeT-MelikepoM B OTHOLIEHUH
NucTtpymenTa, 00beM KOTOPOH, ¢ y4eTOM 00beMa BCEX MOJAHHBIX 3THM
MapxkeT-MelKepoM 3asiBOK Ha MPOAAXKY, IIeHA KOTOPHIX HE BBIIIE [EHBI
JIAHHOM 3asIBKU, COCTABJISIET HE MEHEE MUHUMAILHOTO 00beMa 3asiBOK.

Ksant

nepuoJi BpeMeHu ToproBoii ceccuu, B TeUeHUE KOTOporo Mapker-
Melikep 00s13aH 1o1aBaTh 3asBKU, 0003HauaeMblii kak = 1, 2, ... (rae 1,
2, ... - nopsakoBeiil Homep KBanra). [TpomomkurensHocTs KBanra (TS)
M3MEPSIETCS] B CEKYHIAX.

bavmxkanmuii cpok
HUCIIOJIHEHUS I10

HUHCcTpyMEHTY

CpOK ucrosiHeHust no UHCTpyMeHTY, HaMeHee yAajJeHHbIN OT
ToproBoro nHs, B KOTOPBIA OCYLIECTBIISETCS MOAAEPKAHHUE LIEH T10
nanHoMy MHcTpymeHTy, o003HayaeMbli Kak I=n (roe N=1, 2, ... —
NIOPSIIKOBBIM HOMEP CpOoKa ucnoyiHeHus no MHCTpyMeHTYy).

Craenyromuii 3a
OMMKANIITIM CPOK
HCIIOJIHEHHS 11O
HHcTpyMeHTY

CpOK ucnosiHeHust no MHCTpyMeHTy, onpeaenseMslii o ¢popmyie:
i=n+l

OTYETHRIN IEPUONT

KaJICHAApPHBIN MecI]




3HaueHue 3HaueHue, pacCUUTHIBAEMOE II0 UTOTaM OCHOBHOM TOProBOW CECCUU T10

UCTOPUYECKOU ST (Ri—R)? p_p.
. — j=T-2\"J _FjmFj
BOJIATUJILHOCTH dopmyne: o = —, TR = Pl P — Pacuernas nena
j-1

HNuctpymenTa, onpenenenHas no nroraM OCHOBHON TOPTOBOM cecCcuu,
T — nopsakoBbI HOMEp TOProBoro AHs pacyera UCTOPUYECKON
BOJIATHJIBHOCTH, | — HOPsAKOBBII HOMep Toprosoro fus. B ciydae, ecin
3HaueHUE UCTOPUUYECKOI BOJATUIBHOCTH PAaBHO WJIM MPEBBIILIAET
IToporosoe 3HaueHue BOJATWIBHOCTH, onpenensemoe s Macrpymenra
B nyHKTe 2.2.1. nacrosei [IporpaMmbl 1 0603Ha4aEMOE KaK Opjgp,
Toprossiii 1enp T+1 cunraercsa Hauanom [leproa noBbIIEHHON

BOJIATUIIBHOCTH.
Ilepuon nosbiuenHoit | Ilepuon, B Teduenne kotoporo k Cripa iy 1ByXCTOPOHHUX KOTUPOBOK U
BOJIATUIILHOCTU MuHuManbHOMY 00bEMY 3asiBOK IPUMEHSIOTCS] YMHOXKAOLIUE

KO3 QHUIMEHTHI S U V, yKa3aHHbIE B MyHKTE 2.2.1 HacTOsAIIEH

[Iporpammel.

Havanowm [leprnoaa nmoBeIIEHHON BOJIATUIILHOCTH CUATAETCA TOProBbIil
JIeHb, B KOTOPbIH 3HAUEHHE UCTOPUUECKOM BOJIATUILHOCTH PABHO WUJIU
npesbiiiaeT [loporoBoe 3HaueHNEe BOJIATUIIBHOCTH, OIIPEIEISIEMOE IS
HNuctpymenTa B nmyHkre 2.2.1. HacTosmeit [IporpamMmsl.
3asepuienreM [leproa NOBBIIIEHHON BOJIATUIBHOCTH CUUTAETCS
Toproselii 1eHb, KOrAa 3HaYEHUE UCTOPUUYECKON BOIATHUIIBHOCTH
MEHBIIIE UM PABHO 3HAUYEHUIO, ONPEEIIIEMOMY 110 CIEAYIOLIEH

J-31

. _ &j=7-19j o
popmyne: Ogperage = ——  TAe J — Toprogelii ieHb,

COOTBGTCTBYIOH_[I/Iﬁ Havaly Hepﬂoz[a MOBBIIIEHHON BOJIATHUJIBHOCTH.

JICBJI JlomoIHUTENbHAS CECCUS BBIXOIHOTO JTHS

Tepmunbl, HE onpeneneHHble B Hacrtosmew IIporpamme, HCNONB3YIOTCS B 3HAYCHHSX,
YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHHM C JCHCTBYIOIUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Melkepa.

2.2.1. Mapker-MeiKep BBINMOJIHSAET OO0S3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIOTHEHUS
HNHCTpyMEHTOB, KOTOpBIE yKa3aHbl B Ta0nuilax HACTOSIIETO MyHKTA:

Taoauma Ne 1

YcnoBust moiepKaHus IBYCTOPOHHUX KOTHPOBOK 1O (PHIOYEPCHOMY KOHTPAKTY
na Kakao k=1 B reuenue Kanros q=1,3,5
[lepBriii cpok ucnonnenus (i=1) Bpews
[TapameTpsl 00513aTENBCTB Hayasia
Mapxker-meiikepa Bech mepro obpariieHus, kpome aHs Kpanra — Bpems
SKCITHPAITHH okoH4aHusi KBanra
1.Crpa IBYyCTOPOHHUX q=1:
E‘OTHPOBOK, Spreadum 11:00 MCK (UTC+3) -
U3MEpSETCs B €MHULIAX , -0 <0 )
u3Mepenus 1ensl Macrpymenra B a X S, raea=03% 19:00 MCF _(UTC+3)
COOTBETCTBHH C €10 q=3:
Chernudukanmei) 07:00 MCK (UTC+3) —




2. MuHuManbHBI 00BEM 3aIBOK

200
(u3MepsieTcs B KOHTPAKTax)
3. MunnManbHast
MIPOJIOJIKUTEIILHOCTD
MOJIJICPKAHUS JIBYCTOPOHHHMX 60

KOTUPOBOK (M3Mepsiercs B % OT
npoaospkuTesibHocTH KBanTa)

10:00 MCK (UTC+3)
g=5:
19:00 MCK (UTC+3) —
23:50 MCK (UTC+3)

Tao6auna Ne 2

YcioBust MoaAAepKaHUs ABYCTOPOHHUX KOTUPOBOK 10 (hBIOYEPCHOMY KOHTPAKTY
na Kode k=2 B Teuenune Kanros q=1,3,5

[TapameTpsl 00s13aTEIILCTB
Mapxker-mernikepa

[lepBerit cpok ucnonaenus (i=1)

Bechb nepuos oOpameHus, Kpome JHst
3KCIIUpaLAN

Bpewms
Hayvaja
KBanra — Bpems
okoHuaHus KBanra

1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX
u3MepeHus 1ensl MacTpymenra B
COOTBETCTBHUH C €T0
Cnenudukamnmeii)

a X SP;, rne a = 0,5%

2. MuHnManbHbII 00BEM 3aIBOK

300
(u3mepsieTcs B KOHTPAKTaXx)
3. MunumainbHas
MIPOIOIDKUTEITHFHOCTD
MOJJIEPKaHUs ABYCTOPOHHHUX 60

KOTUPOBOK (M3MepsieTcs B % OT
npojokuTensHocTH KBanrta)

q=1:

11:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
g=3:

07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)
q=5:

19:00 MCK (UTC+3) —
23:50 MCK (UTC+3)

Tab6auma Ne 3

YcnoBust MOAAepKaHUS ABYCTOPOHHUX KOTHPOBOK 1O (hBIOYEPCHOMY KOHTPAKTY
na Kakao k=1 B teuenue Kanros =4

[TapameTpsl 00s13aTE€THCTB
Mapxker-merikepa

[lepBriii cpok ucnonnenus (i=1)

Becw nepuos obpamienus

Bpewms
Hayaia
Ksanra — Bpems
okoHuaHus KBanra

1.Crpaa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eIMHUIIAX
u3MepeHus 1eHbl MHCTpyMeHTa B
COOTBETCTBHH C €T0
Crenudukanueii)

a X SP;, rne a=4%

2. MuHUManbHEINA 00BEM 3asIBOK
(u3MepsieTcs B KOHTPAKTaX)

200

ACBJL
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOJJIEP>KaHUs ABYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

60

Taoauma Ne 4

YcnoBus moiep)KaHus JIBYCTOPOHHUX KOTHPOBOK 1O (DBIOYEPCHOMY KOHTPAKTY
Ha Kode k=2 B reuenune Kpanrtos q=4

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[TepBerit cpok ucnonHenus (i=1)

Beco nepuon obpaieHus

Bpewms
Hayajia
KBanrta — Bpewms
okoH4yaHus KBaHTa

1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IUHULIAX
M3MepeHus 1eHbl HCTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanmeii)

a X SP;,rnea=3%

2. MuHUMaILHBIN 00BbEM 3aIBOK
(u3mepsieTcs B KOHTPAKTAaXx)

300

3. MunumaibHas
MPOJIOKUTENIBHOCTh
MOAIepKaHUS IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B %o OT
npojoukuTensHocTH KBanra)

60

ACBI
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauma Ne 5

YcnoBus noajepkKaHus ABYCTOPOHHUX KOTHPOBOK 1O (bIOYEPCHOMY KOHTPAKTY

Ha anenbcuHoBLIN cok K=3 B Teuenue KBanros q=4

[TapameTpsl 00513aTENBCTB
Mapxker-Melnikepa

[TepBsiii cpok ucnonuenus (i=1)

Becw nepuoz obparieHus

Bpems
Hayaja
KBanTa — Bpems
oxonuanus Keanra

1.Crpa1 IBYCTOpPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
M3MepeHus IieHbl IHCTpyMeHTa B
COOTBETCTBHH C €TO
Cnenudukarnmeil)

a X SP;, rne a=3%

2. MUHUMAITBHBII 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTax)

100

ACBJ1
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOJJIEP>KaHUs ABYCTOPOHHHUX

KOTUPOBOK (13Mepsiercs B % OT
npojoiukuTensHocT KBanra)

60

Taoauma Ne 6

DpI0YepPCHOMY KOHTPAKTY Ha cepebpo K=4

YcnoBus noxaepxkanus B redeHre KBanToB =2 ABYCTOPOHHUX KOTUPOBOK 10

[TapameTpsl 0043aTENBCTB
Mapkert-melikepa

[TepBbrlii cpok
ucnojHeHus (i=1)

Bropoii cpok
HcrojHeHus (1=2)

Becb nepuon
oOparteHus, Kpome
IHSI SKCIIMPaLU

3a 5 nuew mo
AKCIUPALUH

Bpewms nauana KBanta —
Bpewms okonuanust KBanra

(0=2)

1.Cpa1 IByCTOPOHHUX
KOTUPOBOK (M3MeEpsieTCS B
eAMHUIIAX U3MEPEHUS
uensl MHCTpyMeHTa B
COOTBETCTBHUH C €T0
Cnenudukanueii)

a*SPi, rnea=0,17%

a*SPi,rnea=0,17%

2. MuHuMaJbpHbINA 00BEM
3asBOK (M3MepseTcs B
KOHTPaKTax)

1000

1000

3. MunumaibHas
MIPOJOJIKHUTENLHOCTD
MoA/Iep>KaHuUs
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsietrcs B % oT
MPOAOIKUTETLHOCTH
KBanTa)

60

60

g=2:
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauna Ne 7

YcnoBus noanepxkanus B TeueHue KBantoB =3,5 IByCTOPOHHUX KOTUPOBOK IO
dprOYEepPCHOMY KOHTPAKTY Ha cepebpo k=4

[TapameTps! 00513aTENBCTB
Mapxker-Melikepa

IIepBblit cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (i=2)

Bech nepuon

Bpewmst nauana Kanra —
Bpewms okonuanus Kanrta

JIBYCTOPOHHUX KOTHPOBOK

3a 5 gHen no _
oOpalleHus, KpoMe (g=3,5)
AHA SKCIIMpalnnun BKCHHpaHHH
1.Cripaa IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHUS oD _ oD: _
rrewsr MHCTpYMEHTa B a*SPi,rnea=0,2% | a*SPi,rnea=0,2% 4=3:
f:feﬁéffﬁ& g Pf)f 0 07:00 MCK (UTC+3) —
2. MuHuManbHbIN 00beM 10:00 MCE(5_(UTC+3)
3asiBOK (M3MepsieTcs B 1000 1000 g=2o:
KOHTPAKTax) 19:00 MCK (UTC+3) —
3. MuHHUMabHAsS 23:50 MCK (UTC+3)
MPOIOIDKUTEITHHOCTD
MOJIICPIKAHUS 60 60




(u3mepsiercs B % OT
MPOJIOIDKUTEITLHOCTH
KBaHnTa)

2.2.2. TlepBbIM, BTOPBIM M CIACIYIOIIAMH 3a HHUMH cpokamu wucroaHeHus (i) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oiipkaifimas W clenyromue 3a HeW JaThl HCHOJHEHUs
cooTBeTCcTBYMOIIEro MHCTpyMeHTa, orpeensieMble COrJIacHO crielu(pUKalud COOTBETCTBYIOIIETO
WNHucTpymenTa.

2.3. B teuenue OtueTHOro nepuoaa Mapker-Meiikep Brpase He 6osee 5 (msitu) pas mist q=1-3,5
u He Oonee 2 (mByx) pa3 s (=4 HE WCIOJHATH B TEUCHHE KaXI0ro -ro KBaHTa Kakaoro
ToproBoro nHsi 00s13aTenbCTBa B OTHOLIEHUH k-oro MHCTpyMeHTa C i-bIM CPOKOM HCIIOJIHEHUS,
YKa3aHHOTO B yHKTE 2.2. Hactosmel [Iporpammel. B ciiyuae Hapyuienus B tedueHue OT4eTHOTO
NeproJia JaHHOTO YCIIOBUSA MpU OKazaHMM MapkeTr-meiikepom yciyr 1o k-omy MHCTpyMeHTY c i-
BIM CPOKOM HCIOJIHEHUS, TAaKU€ YCIYT'H B OTHOLIEHHMH VHCTpYMEHTOB YKa3aHHBIX B MYHKTE |
Hactoseit [Iporpammer st rpynn kBaHToB: =1,2 u =4 1 q=3,5, CUUTAIOTCS HE OKa3aHHBIMU
OTJIENBHO MO KaXKJ0i 13 Tpex rpynm =1,2 u q=4 u =3,5.

3. Bo3narpaxaenue Mapket-meiikepa.

3.1 Pasmep BosHarpakaeHus MapkeT-Meiikepa 3a BBHIIIOJHEHHE MapKeT-MeiikepoM B TeueHHE
OTtueTHOrO Nepuoaa oos3aTenbCTB MapkeT-mMelikepa Ha yCIOBHSIX, IPEYyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosmeit [Iporpammsl, paBeH cymMMe BO3HarpaxjaeHui, onpenenseMbix no @opmymnam Ne
1-2 B oTHOLIEHUHU KaXI0M IPyMIIbI KOJOB pa3/ieia perucTpa yuera Mo3uiuil, HCIoIb3yeMBbIX MPH
BBIIIOJIHEHUM 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoil Ha
OCHOBAHMH 3aKJII0UYEeHHOro ¢ bupxkei qoroBopa 06 okazaHuM ycIIyT MapKeT-MenKkepa.

®opmya Nel:
ITpu 9=1,2,3,5:
0,06 X X ki Fee kel x (Ig;(Pef{); Penf?) + 1)

active

[Tpu g=4:
k,i,j.q ki, k,i
0,25 X Xg iriFee gl x (Iq,l-(Pcfj'q ; Pcnj'q) +1)
rac:
I q'iMO)KeT HpI/IHI/IMaTB CJ'IeIIyIOI_IlI/Ie 3HAUYCHUA .

1, ecu Pcfk’i > 80%

ja
) ) ; i\ 5
ki, kiy _ PCf.k'l—P(;nl.{"' . .
[} . . . =
loi(Pcfjqs Penjg 44 ecnu Pen't < PefF < 80%
80%—Pcnj'é 1.4 J4q
—1, uHaue
ki j.q
e Fee  .iive — CyMMa OupxKeBOro cOopa M KOMHUCCHOHHOTO BO3HATPAXKICHHS 32 KIWPHHT,

B3UMaemasi ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKJIOYeHHbIM B TeueHHe g-oro Ksanrta B j-i
Toproselii genb no k-omy IHCTpYMEHTY € i-bIM CPOKOM HUCIIOJIHEHUSI HA OCHOBAaHUH 0€3apeCHBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera no3uuii,
UCIIOJIb3yEMbI€ ITPU BBIOJHEHUH 00s13aTebCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpammMoii Ha OCHOBaHUM 3aKirOueHHOro ¢ bupxkelr noroBopa 00 okazaHum yciayr Mapker-

6




Melikepa, IpHU YCIIOBHH, YTO JaHHBIC 3asSBKH 3apETUCTPUPOBAHBI B PeecTpe 3asiBOK ¢ OOIBITUMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOMMM [lapHbIM
CEIIKaM;
Pc fjkéi .
4 — dakTUdeckasi MPOJAODKUTEIBPHOCTh TOACpKaHusl MapkeT-MeiHKepoM B TeUEHHUE (-
oro Ksanra B j-if ToproBeiii AeHb J[ByCTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIOJIHEHUS Ha YCJIOBHSX, YKa3aHHBIX B MyHKTe 2.2. Hactosien [Iporpammer (B % ot
npojonkuTenbHoctd KBanra);

ki
Pcn;” =
° 74 — MUHUMAaTBHAS MPOAOHKUTEIBPHOCTD MOAIEepKaHusT MapKeT-MeiHKepoM B TeUEHHUE (-

oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmeil [Iporpammer (B % oT
npojopkuTenbHoctu KBanra);

e k=1,2,... — IOPAIKOBBIA HOMEP COOTBETCTBYIOILIET0 HCTpyMEHTa, YKa3aHHBIN B MMyHKTE |
HacTosien [IporpaMmmsri;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHEHHUSI, YKa3aHHbBIH B TYHKTE
1 nacrosueit [Iporpammsr;
e j=1,2,...-00psaKkoBelii HOMep TOProBOro AHS COOTBETCTBYIOIIETO MECSAIIA;
e =1, 2, ... - nopaakoBblii Homep KBaHrta, yka3aHHbli B nyHkTe 2.2.1. HacToduei
[Iporpammel.
®opmyJia Ne2:
Tkjai [max (0; I (Pcffe'; Penfl) x (S, — $1) + )]
NSPLE P

, TIie:

[Tpu g=1,2:

e S, —100 000 (Cto ThICSY) pyOIIEH;

e S, —200 000 ([Bectu ThicsY) pyOIICii;

[Tpu g=3,5:

e S, —100 000 (Cto ThICSY) pyOIIEH;

e S, —200 000 ([Bectu ThicsY) pyOIICiH;

ITpu q=4:

e S; —35000 (Tpuauath maTh THICSY) PYyOJICH;
e S, —70000 (Cembaecsr Thics4) pyOIIeH;

k,
* K; 1 _ xommuecTBO CpokoB HcmonHeHHs mo k-omy MHCTpymeHTy, mo KoTopoMmy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPENYCMOTPEHHBIX B IyHKTe 2.2. Hactosmed [Iporpammel. Ilpu
OTIpe/IeIeHNH KOJIMYEeCTBA CPOKOB MCIONHEHHA MO k-My MHCTpyMEHTy TakKe YYMTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

3.2. llpu ompeneneHnn KoiM4yecTBa TOProBbIX JHEW COOTBETCTBYIOLIETO MecsAla, TaKXKe
yuuThIBalOTCS TOproBble JHH, B KOTOpPbIE MOJHOCTHIO JIMOO YAaCTUYHO TOPTH OBLIM
IIPUOCTAHOBIICHBI.

4. bupyka BpaBe 0TKazatb MapkeT-MelHKepy B MPUCOCANHEHUH K JAHHOW MPOTpaMMe.



