IIporpamma Ne 1 «®brovepc Ha Ungexe PTC (Munam)»

1. MHCTpyMEHTHI M UX 0003HA4YEeHHs, B OTHOIIEHHH KOTOPbIX Mapker-Meiikep 00si3aH B X0je
Toprosoii ceccun Ha Cpounom peiake [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

Oo6o3HaueHmne
Haumenosanue MHcTpyMeHTa
NucTpymenTa
k=1 ®rrouepcHbIil KOHTPAKT Ha MHAekc PTC (MunaM)

2. YcoBUS BBITIOJIHEHHSI 00513aTelIbcTB MapkeT-Meikepa.
2.1. 1ns ompeneneHus mapaMeTpoB 0053aTeIbCTB MapKkeT-Meikepa UCHONB3YIOTCS CIICAYIOIINe

IIOHATHA:

Crp>s4 ABYCTOPOHHUX

MaKCUuMaJlbHasA pasHUlla MCKAY nqueﬁ LIEHOMU MMpCIJIOKCHHUA Ha

KOTHPOBOK IIOKYIIKY M JIy4llIeld LIEHOW IPEUIOKEHUs Ha MPOJAXy IO IOJAaHHBIM
Mapker-MelikepoM 3asiBKaM B OTHolIeHuM HHcTpymeHTta. 3HaueHue
Crpsga  /IBYCTOPOHHHMX KOTHPOBOK —oOmpenensercs 1o (Gopmyre:
Spreadmm = a*SPj, rae:
a — IOCTOSIHHAsI BEIMYMHA, onpeaeiseMas 1id MTHCTpyMeHTa B IIyHKTE
2.2.1. nacrosueit [Iporpammer;
SPi — Pacuernas uena MHcTpyMeHTa ¢ I-bBIM CPOKOM HCIIOJIHCHHS,
ornpezenacHHas mo utoram KimupunroBoit ceccuu mark-to-market.
3nauenue Cropa3ga IBYCTOPOHHHUX KOTHPOBOK HM3MEPSETCS B €IMHHUIAX
u3MepeHus 1eHbl MHCTpyMeHTa B cooTBeTCTBUH ¢ ero Crnenndukanuei.
Jlydmas nieHa IIEHA 3asBKM HA MOKYIKY, IOJaHHOM MapkeT-MeiKkepoM B OTHOLICHUH
MpeUIOKEHHUS Ha HNHcTpyMeHTa, 00beM KOTOPOH, C yueToM 00beMa BCeX MOJaHHBIX 3TUM
TIOKYTIKY MapkeT-MeHKEepOM 3asBOK Ha IMOKYIIKY, [I€HAa KOTOPBIX HE HUKE LICHBI
JTAaHHOM 3asIBKH, COCTaBJIsIET HE MEHee MUHUMAJIbHOTO 00beMa 3as1BOK.
Jly4iias nieHa [IEHA 3asBKW HA MPOJIaxy, MOJAHHOW MapkeT-MeiKepoM B OTHOLIEHUHU
OpeUIONKEHUS Ha NuctpymenTa, 00beM KOTOPOH, ¢ yueTOM 00beMa BCEX MOJAHHBIX 3THM
IPOJAKY MapkeT-MeHKEepOM 3asiBOK Ha IPOAAXKY, LIEHA KOTOPBIX HE BBILIE L[EHBI
JTAaHHOM 3asIBKH, COCTaBJIsIET HE MEHee MUHUMAJIbHOTO 00beMa 3asBOK.
KBanT nepuoJ BpeMeH:u Toprosoit ceccuu, B TEUEHHE KOTOporo Mapker-

MeHKep 00s513aH 1MoaBaTh 3asiBKH, 0003HadaeMblil kak 0= 1, 2, ... (toe 1,
2, ... - nopsakoBeiid Homep KBanTta). [Iponomkurtensrocts KBanra (TS)
M3MEPSETCs B CEKYHIaX.

banmkalmmii cpok
HUCIIOJIHEHUS 110

HUucTpymMeHTy

CPOK HcIoJIHeHus 110 HCTpyMEHTY, HauMEHee yIaJeHHbIN OT
ToproBoro nHs, B KOTOPBIA OCYLIECTBIISETCS MOAAEPKAHHUE LIEH T10
nanHoMy MHCTpymMeHTy, 0003HayaemMbli Kak i=n (roe =1, 2, ... —
MOPSIKOBBIM HOMEP CpOoKa MCToJHEeHus 1o MHCTpyMeHTy).

Craenyrommuii 3a
OMMKANIITNM CPOK
HCIIOJIHEHHS 11O
HHCcTpyMeHTY

CpOK ucnosiHeHust no MHCTpyMeHTy, onpeaenseMsblii o ¢popmyie:
i=n+l

OTYeTHBIN NIEPUOT

KaJICHIAPHBIA MeCSII]

JACB

I[OHOJ'IHI/ITCJ'ILHEUI CECCHUA BBIXOJHOI'O THA

TepMunbl, He ompeneleHHble B Hactosmedl I[IporpamMmme, HCMONB3YIOTCS B 3HAYCHHSX,
YCTaHOBJIEHHBIX BHyTpeHHUMU AokyMeHTamu ITAO MockoBckas bupxka (nanee — bupxa) u HKO




HKII (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM
3akoHoJaTenbcTBOM Poccuiickoit denepanym.

2.2. IlapameTphl 00s13aTeIbCTB MapkeT-mMelkepa.
2.2.1. MapkeT-MeiiKkep BBINOJHSAET 00s3aTENbCTBA TOJIBKO IO TEM CpPOKaM HCIIOJTHEHUS
NHCTpyMEHTOB, KOTOPBIE YKa3aHbl B HIKETIPUBEACHHBIX Ta0IuIIax HaCTOSIIETO MyHKTA:

Taoauma 1

YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTHPOBOK MO (DbIOUEPCHOMY KOHTPAKTY
Ha Uunekc PTC (munn) B Teuenne Kpanra g=1

[TepBblii cpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayajia
HapaMeprI 00513aTENILCTB MeHee yeM 3a 5 (HSITB) KBanrta —
Mapker-melikepa Toproseix queu 10 Bpemst
%%Cl’a“eg&zﬂ OKOHYAHMA OOpAILCHHsl | OKOHYAHWS
patl HucTpymeHTa ¢ IepBbIM KBanTa
CPOKOM MCTIOJTHEHHSI (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK, Spreadmm N
(M3MepsIeTCs B €IMHUIAX a*SPi a*SP;,
u3MepeHus 1ensl Mactpymenra B rne a = 0,3% rne a=0,3%
COOTBETCTBHH C €r0
nenudukanuen
Creunguiauncti) 07:00 MCK
2. MUHUMAJTBHBIH 00BEM 3aBOK 250 250 (UTC+3) —
(u3MepsieTcs B KOHTPAKTax) 10:00 MCK
(UTC+3)
3. MunuMasnpHas
MIPOJIOJKUTEIILHOCTD
MOAIepKaHUS IBYCTOPOHHUX 75 75
KOTUPOBOK (M3MepsieTcs B % OT
npojokuTensHocTH KBanTta)
Taoauna 2
YcnoBus moaiepKaHus IBYCTOPOHHUX KOTHPOBOK 1O (DBIOYEPCHOMY KOHTPAKTY
Ha Munekc PTC (Munn) B Teuenne KBanrta q=2
ITepBslii cpok Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHwus (i=2) Hayayia
[TapameTpsl 00s13aTE€THCTB Menee yem 3a 5 (1IATh) KBanTa —
Mapket-melikepa ToproBuIX JAHEH 10 Bpemst
I?)%CL anee;;{ I/;IO;{H OKOHYaHUs oOpareHus: | OKOHYaHUs
partl WHCTpyMEHTa C TIEPBBIM KBanra
CPOKOM UCIIOTHEHUS] (9=2)
1.Crpa1 IBYCTOpPOHHUX
KOTHPOBOK, Spreadmm «
(W3MepsieTcs B eAMHHIIAX a*SP; a*SP;, 10:00 MCK
n3MepeHus 1eHsl MHCTpyMeHTa B rae a=0,2% rae a=0,2% :
COOTBETCTBHH C €TO (UTC+3) -
Cnenudukarnmeil) 19:00 MCK
M o5 (UTC+3)
. MUHUMAITbHBIN 00bEM 3asTBOK 250 250

(u3mepsieTcs B KOHTPAKTaXx)




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOJJIEP>KaHUs ABYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

75

75

Taoéauma 3

YcnoBus moaaep:KaHus IBYCTOPOHHUX KOTHPOBOK 1O (DBIOUYEPCHOMY KOHTPAKTY
Ha Munekc PTC (munn) B Teuenne KBanra q=3

[TepBblii cpok Btopoii cpok Bpewms
ucnonHeHus (i=1) ucrojgHeHus (1=2) Havaja
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (11ATh) KBanTa —
Mapket-melikepa ToproBeix qHEH 10 Bpewms
%%"I’a“eg&zﬂ OKOHYAHM OOpAILCHHs | OKOHYAHHS
patl HucTpymeHTa ¢ IepBbIM KBanTa
CPOKOM UCIIOJIHEHUS (9=3)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK, Spreadmm .
(M3MepsIeTCs B €IMHUIAX a*SPi a*SP;,
n3MepeHus 1neHsl Mactpymenra B rae a = 0,25% rae a = 0,25%
COOTBETCTBHH C €r0
Cnenudukarueii) 19:00 MCK
2. MuUHUMAJBbHBIH 00BEM 3aBOK 250 250 (UTC+3) -
(u3mMepsieTcs B KOHTPAKTax) 23:50 MCK
(UTC+3)
3. MunuMasnpHas
MIPOJOIIKUTENEHOCTD
MOAIepKaHUS IBYCTOPOHHUX 75 75
KOTUPOBOK (M3MepsieTcs B % OT
npojoukuTensHocT KBanra)
Taoauna 4
VYcnoBus moanepkaHusi ABYCTOPOHHUX KOTUPOBOK O (PbIOUEPCHOMY KOHTPAKTY
Ha Munekc PTC (Munn) B Teuenue KBanrta q=4
[TepBblii cpok Bropoii cpok Bpewmst
ucnonHeHus (i=1) ucnonHeHus (1=2) Hayasna
[TapameTpsl 00s13aTENBCTB Menee ueMm 3a 5 (I14Th) KBanrta —
Mapxker-Melnkepa Toproseix queu 10 Bpewmst
%%Cr’a“egﬁg‘ OKOHUAHHs 00paleHust | OKOHYAHHMS
patl HNHcTpymenTa ¢ nepBbIM Ksanrta
CPOKOM HCIIOJIHEHHSI (9=4)
1.Crpaa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadvm N ACBJ1
(U3MEpSETCS B €IMHULAX a*SP; a*SP;, 10:00 MCK
u3Mepenus 1ensl Macrpymenra B rae a = 0,4% rne a=0,4% (UTC+3) -
COOTBETCTBUH C €TO0 19:00 MCK
Cnenndukanuei) (UTC+3)
B otHO1IEHUM
2. MuHAMaNnbHBIH 00bEM 3aIBOK 250 250 JCBJ]
(u3mepsieTcs B KOHTpaKTax) 01.05.2026,




12.06.2026 u

ﬁb&%ﬁﬁﬁlﬁ?&ﬁ)cu 04.11.2026:
MOAJEPIKaHUs JIBY CTOPOHHHUX 60 60 10:00 MCK -

KOTUPOBOK (13Mepsiercs B % OT 23:50 MCK
poIo/DKUTEIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HUMH Cpokamu wucnonHeHus (1) MHcTpymeHTta
IPU3HAIOTCS COOTBETCTBEHHO Oiikailiias M ciexyrolmue 3a HeW JaTbl HCIOJHEHUs
COOTBeTCTBYIOIIEr0o HCTpyMeHTa, OlpeesisieMble COTIacHO Cenn(UKauu COOTBETCTBYIOIIETO
NuctpymenTa.

2.3. B teuenune OrtuerHoro nepuoga Mapker-meiikep Brpase He 6oiee 3 (Tpex) pas wist 0=1,2,3 u
He Oonee 2 (mByX) pa3 mius =4 He HUCHOJHITH B TeUCHHE KaXaoro (-ro KBaHTa Kakaoro
ToproBoro JHs1 00s13aTenbCTBa B OTHOLICHUU k-0ro MHCTpyMEHTa C i-bIM CPOKOM HCIIOJIHEHHSI,
YKa3aHHOTO B IyHKTE 2.2. HacTosmen [IporpamMel. B ciyuae Hapymenus B TedeHre OT4eTHOTO
NeproJia JIAHHOTO YCIIOBHS IPH OKa3zaHuH Mapker-meikepom yciyr 1o k-omy MHCTpyMeHTY c i-
BIM CPOKOM HCTIOJTHCHW S, TAKAE YCIYTH B OTHOIICHUH BceX THCTPYMEHTOB, YKa3aHHBIX B ITYHKTE
1 Hacrosiei [Iporpammel, B TeueHne g-ro KBaHTa cunTaroTcsi He OKa3aHHBIMHU.

3. Bo3narpaxxaenue Mapker-meiikepa.

3.1 Pa3mep BosHarpaxkaeHuss MapkeT-meiikepa 3a BbIOJTHEHHE MapkeT-MeHKepoM B TEUEHHE
OtuerHOTrO Nepuojia 00s3aTenbeTB MapkeT-MeliKepa Ha yCIOBUSIX, IPEYCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymme BO3HArpakJaeHui, onpeaenseMbix no ¢gopmynam Nel -
2 B OTHOUIEHMM KaXKJOW TPYMIbI KOJOB pa3jieia PerucTpa yuera MO3ULUNA, UCIOIb3yEMbIX MTPU
BBHITIOJTHEHUH 00s513aTeNbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosiied [Iporpammoit Ha
OCHOBaHUU 3aKJII0YeHHOT0 ¢ bupskeii moroBopa 00 okazaHUM yCIyr MapKeT-Melkepa:

dopmyJia Nel:
. ok -
0,25 X Yy jq.ifFee quires X (Igi(Pcfiy's Penfy) + 1)}, rne mpu q=1,2,3

active

L4 Iq,i IPUHUMACT CJICAYIOIICC 3HAYCHU .

1, ecnu Pcfj’féi > 85%

Ioi(Pcff5); Penfy) = (Pefiy = Pcnjl'(.;)
(85% — Pcnf;)

, €CJIH Pcn}‘g < Pcfjkc'll < 85%

—1, uHaye
roe npu q=4:
1, ecaun Pcfjkél = 80%
k,i k,i
ki, kiy _ ) (Pcf; — Pcn; ) .
Iq,i(Pij.q'Pcnj.q - ]'q—k]’iq , €CJIN Pcn]{‘; < Pcf]-k; < 80%
80% — Pcnj;] ’ ’
—1, uHaue
kViVqu
e Fee ', — CyMMa OMpXKEBOro cOOpa M KOMHCCHOHHOTO BO3HAIPAXIECHHS 3a KJIMPHHI,

B3UMaeMas ¢ Mapker-Melikepa O CIelIKaM, 3aKJIIOUYEHHbIM B TedeHue q-oro KsaHta B j-i
Toproselii feHb 1o k-omy MHCTpyMEHTY C i-bIM CPOKOM UCIIOJTHEHUS HA OCHOBaHUHU 0e3apeCcHbIX
3as1BOK, IMMOJJAHHBIX MapKeT-MeMKepOoM U CoAeprKaliuM KoJI(-bl) pa3jielia perucTpa yueTa Mo3HIIHiM,
UCTIOJIb3YEMbIe MTPH BBHIMTOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSIIECH

4




[TporpammMoii Ha OCHOBaHUM 3aKiroueHHOro ¢ bupkell noroBopa 00 okazaHum yciyr Mapker-
Melikepa, IpU YCIOBHH, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ OOJIBIIUMU
HOMEpaMH, YEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIUM [lapHbIM
crenkam’;

Pc f-k‘i .
. )4 — (akTUeckas MpOAOIDKUTEIHHOCTh MoAAepkaHus MapkeT-MekepoM B TEUEHHUE (-
oro Ksanra B j-if ToproBeiii AeHb J[ByCTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHBIX B IyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npojonkuTensHoctd KBanra);

ki
Pcn;” =
° 74 — MUHUMAaTBHAS MPOAOHKUTEIBHOCTD TOAIEepKaHusT MapKeT-MeiHKepoM B TeUEHHUE (-

oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmeil [Iporpammer (B % oT
npojopkuTenbHoctu KBanra);

e k=1,2,... — IOPSIKOBBI HOMEpP COOTBETCTBYIOMIEr0 MHCTpyMEeHTa, YKa3aHHBIH B MMyHKTE |
HacTosien [IporpaMmsri;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHEHHUSI, YKa3aHHbBIH B TYHKTE
1 nacrosueit [Iporpammsr;
e j=1,2,... — nmopsakoBbiii HOMep TOProBoro JHs COOTBETCTBYIOIICIO MECSIIA;
e q =1, 2, ... — nopankoBbiii Homep KBaHTa, ykasaHHbli B nyHKkTe 2.2.1. HacTosuien
IIporpammsel.
®opmy.aa Ne2:
Tkjai [max (0; I (Pcffe'; Penfl) x (S, — $1) + )]
YkjqK Jl-c,q
npu =1
Yk [max (0; I i (Pef/5s Penf)) x (S, — $1) + )]
YK [

, e pu q=1,2,3:

S1 ¥ Sz IPUHUMAIOT CIIETYIONTHEe 3HAUCHHUS:
e S, —100 000 (Cto ThICSY) pyOIIEH;

e S, —200 000 ([Isectu ThIcSY) pyOICiH;
rae npu =4:

S1 u S? IPUHUMAIOT CIICTYIOIINE 3HAUCHUS:
e S; —30000 (Tpuauars TeICSY) pyOIei;

e S, —60 000 (IlIecThaecsT ThICSY) PyOIICH.

e K ]’-‘_q — KOJIMYECTBO CPOKOB HcCHoNHeHus no k-omy MHcTpymeHTy, mo kotopomy Mapkert-
Melikep B TeueHue q-oro Kanra B j-if Toprosulii 1eHb 00513aH BBINOJIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosiued I[Iporpammsl. Ilpn
OTpe/IeNIeHUU KOJMYECTBA CPOKOB MCIONHEHUA N0 K-My MHCTpYMEHTy TakKe Yy4YHMTHIBAIOTCS
Toprosslie THU, B KOTOPBIE MTOJHOCTHIO JIMOO0 YACTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



3.2. Ilna ueneit Hacrosimeid IlporpaMMbl mpu ompeneneHHH KoJuuecTBa TOProBBIX JHEH
COOTBETCTBYIOIETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTBIO JTUOO
YaCTUYHO TOPTU OBUIA PUOCTAHOBJICHBI.

4. bupxa Bupase oTKazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K JAHHOH IporpamMmme.



