IIporpamma Ne2 «@bro4epchl Ha 0TPacjieBble HHAEKChI»

1. MHCTpyMEHTH M MX 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMEHTa
HNHucrpymenta
k=1 ®prouepcHblii KOHTpakT Ha Manexkc Hedru u raza
k=2 ®dprouepcHBI KOHTPAKT Ha MHAeke MeTamioB U 100bMH
k=3 ®proYepCHBIN KOHTPAKT HAa MHekc PUHAHCOB
k=4 OproyepcHblil KOHTPakT Ha Unaekc [loTpedurenbckoro cekropa

2. YCIIOBUS BBIMIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeKepa.
2.1. 1ng ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKkeT-Meikepa UCIONB3YIOTCS CIEAYIOIIUe
MIOHSITHUS:

Crpa/1 IBYCTOPOHHUX KOTHPOBOK MaKCHUMaJIbHasi pa3HUIa MEXy JTy4Ileil [eHOH
IPEUIOKEHUsT Ha IOKYIKY W JIy4lled LeHOH
IPEUIOKEHUST Ha TPOJAXy IO TOJaHHBIM
Mapxker-melikepoM 3asBKaM B OTHOIIEHHUH
WuctpymenTa. 3HaueHue Cnpana
JIBYyCTOPOHHUX KOTHUPOBOK ONpeeNnseTcs o
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOsTHHAsI BEIMYMHA, OIpeeseMas JUls
Wuctpymenta B nyHkre 2.2.1. Hacrosien
[Tporpammsl 1 BelpakeHHas B %;

SPi — Pacuernas niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCIIOJIHEHUS, ONPEeeNICHHAs 10 UTOraM
Kimpunrosoii ceccun mark-to-market.
3nayenune Cropsga IBYCTOPOHHUX KOTHPOBOK
U3MEpSETCS B EIWHUIAX W3MEPEHUS IICHEI
WHCTpyMeHTa B COOTBETCTBUH C  €r0
Crernudukanuen.

Jlydiias 1ieHa npeuIoKeHHs Ha NOKYIKY 1IEHa 3as8BKU Ha MOKYIIKY, TOJaHHON Mapker-
MeiikepoM B oTHoueHnu MHcTpymenTa, o0bem
KOTOpOH, C y4eTOM O0BeMa BCEX IMOJaHHBIX
3TUM MapkeT-MeHKepoM 3asiBOK Ha IMOKYIIKY,
IIEHAa KOTOPBIX HE HUKE LIEHbI TaHHOW 3asIBKH,
COCTaBJIIET HE MEHEe MHUHHMMAJIbHOTO 00beMa
3a51BOK.

Jly4diias nieHa npeasioxKeHus Ha NPOIaKy LIEHAa 3asBKU Ha MPOJAXy, NOJaHHOW Mapker-
MelKepoM B oTHoIeHuU HCTpyMeHTa, 00beM
KOTOPOH, C y4eTOM O0BeMa BCEX IMOJaHHBIX
3TUM MapkeT-MelnKkepoM 3asBOK Ha IPOJAXKY,
LIEHA KOTOPBIX HE BBILIE LICHBI JAHHOU 3asBKH,
COCTaBJIIET HE MEHEe MHHHUMAJIBHOTO 00Bbema
3a51BOK.




Ksant

repuoJ BpeMeHu Toproeou ceccuu, B TCUEHHE
KOTOporo Mapker-meiikep 00s13aH 1o1aBaTh
3asBKM, 0003HaYaeMblii Kak 0= 1, 2, ... (tmoe 1,
2, ... — opsAKoBeIi HOMep KBaHTa).

bivkaimmii cpok ucnoaHeHus 1m0 MHCTpyMEHTY | CPOK MCIIOIHEHH 110 MIHCTpyMeHTy, HanMeHee

yaajaeHHbId oT ToproBoro /Hs, B KOTOPBII
OCYLIECTBIISICTCA MOAEPKAHNE LIEH 10
nanHoMy MHCTpyMeHTY, 0003HauYaeMbIid KaKk
iI=n (rme =1, 2, ... — HOPSAKOBBIA HOMEP
cpoka ucnoyiHeHus: 1o MHCTpyMeHTY).

Cruenyronuii 3a OJMKaWIIMM CPOK UCIOJHEHHUS | CPOK UCIOJIHEHUA 110 IHCTpyMeHTy,

oo MacTtpymMeHtTy

omnpenenseMslii mo popmysie: i= n+1l

OTYETHBIN IEPUOTT

KaJICHJIapHBIA MeCsIL]

JACBJ

I[OHOJIHI/ITGJH)HEUI CCCCHs BBIXOJHOI'O JHA

Tepmunbl, He omnpeaereHHble B HactosAuied IIporpamme, uHCHONB3YIOTCS B 3HAYCHMSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxka (nanee — bupxka) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILUM
3aKkoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. Ilapametpsl 00s13aTeNILCTB MapkeT-Meiikepa.

2.2.1. MapkeT-MeiKep BHINOJHSAET 00s3aTENbCTBA TOJNBKO IO TEM CpPOKaM HCIIOJTHEHUS
WHCTpYMEHTOB, KOTOpBIE YKa3aHbl B HUKENPUBEIEHHBIX TaOJIUIAX HACTOALIETO MyHKTA!

Taoauma Ne 1

YcnoBus noaaepxxanus J[ByCTOpOHHUX KOTHPOBOK 10 PprouepcHOMyY KOHTpakTy Ha Munekc Hedru

u ra3a k=1 B teuenune Kpanra =1

[TapameTpsl 00s13aTEILCTB
Mapxker-Menikepa

[TepBsiii cpok ucnonnenus (i=1) Bpewmst

Havana
KBanTa — Bpems
Becw nepuos o6pamienns oxonuanus Ksanra
(a=1)

1.Crpa 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX
W3MEPEHUS TICHBI
WHCcTpyMeHTa B COOTBETCTBUHU
¢ ero Crienmdukarmeii)

0,35%xSP

2. MuHuUMaJbHBINA 00BEM
3asiBOK (M3MepsieTcs B
KOHTpaKTax)

09:00 MCK (UTC+3) —

1250 19:00 MCK (UTC+3)

3. MunumainbHas
MIPOJIOIIKUTEILHOCTD
TOJIJIEPKAHUS JIBYCTOPOHHHX
KOTUPOBOK (M3MepsieTcs B %
OT TIPOJIOJKUTEITHHOCTH
KBanTa)

75

Tab6auna Ne 2




YcnoBust noxnepxanus J{BycTOpOHHUX KOTUPOBOK 110 DproyepcHOMy KOHTpakTy Ha Muaekc Hedtu

u ra3a k=1 B reuenne KBanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBerit cpok ucnonHenus (i=1)

Bpewms

Bech nepuos obparieHus

HaJaja
KBanra — Bpems
okonyanusa KBanra

(0=2)

1.Crpa 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadvm
(M3mMepsieTcs B €IMHULIAX
U3MEPCHHUS 1ICHBI
WHCcTpyMeHTa B COOTBETCTBUU
¢ ero Crnerudukauei)

0,45%x*SP

2. MuHUMaNbHBIN 00BEM
3as1BOK (M3MepsieTcs B
KOHTpPAKTax)

1250

19:00 MCK (UTC+3) -
23:50 MCK (UTC+3)

3. MunumaibHas
MIPOJOIIKUTENLHOCTD
MOJIJICPKAHUS JIBYCTOPOHHHX
KOTUPOBOK (13MepsieTcs B %
OT TPOJIOJKUTEITHHOCTH
KBanTa)

75

Taoauna Ne 3

YcnoBus noaaepxanus JByCTOpOHHUX KOTUPOBOK 110 DprouepcHOMY KOHTpakTy Ha MHaekc
Merasnos u 100b14n k=2 B Teuenne Ksanra q=1

[TapameTps! 00513aTENBCTB
Mapxker-menikepa

IlepBb1it cCpok
ucnonHeHus (i=1)

Becw nepuon KBanra

oOpareHus

Bpewms
Haydasa

— Bpewmst okonuanus KBanra
(a=1)

1.Crpaa 1ByCTOPOHHHX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX
U3MEPEHUS 1IEHBI
HNHcTpymeHTa B
COOTBETCTBUHU C €TI0
Crenudukanmeii)

0,5%xSP

2. MuauManpHblil 00beM
3asBOK (M3MeEpsieTCs B
KOHTPAaKTaXx)

1250

3. MunuMasnbHas
MIPOJIOJKHTEITLHOCTD
MOJJIEPKaHUS JIBYCTOPOHHHUX
KOTUPOBOK (u3MmepsieTcs B %
OT MPOJIOJKUTENEHOCTH
KBanTa)

75

09:00 MCK (UTC+3) —

19:00 MCK (UTC+3)

Taoauma Ne 4




Ycnosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEepCHOMY KOHTpakTy Ha MHaeke

MeraioB u 1o0buu K=2 B Teuenne Kanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBblii cpok
ucnojaenus (i=1)

Becw nepuog
oOparteHus

Bpewms
Hayaja

KBanTa — Bpems okonuanus Ksanra
(@=2)

1.Crpaza 1BYCTOPOHHHUX
KOTUPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
U3MEPEHUS IIEHBI
WNHcTpymeHTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

0,7%xSP

2. MuHuManbHbIA 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

1250

3. MunumanbHas
POJOKUTEIHLHOCTD
MOIICPKAHUS JIBYCTOPOHHHX
KOTHUPOBOK (H3MepsieTcsi B %
OT MPOJIOJIKUTEILHOCTH
KBanTa)

75

19:00 MCK (UTC+3) —
23:50 MCK (UTC+3)

Tao6auna Ne 5

YcaoBus MOAACPIKAHUSA I[ByCTOpOHHI/IX KOTHUPOBOK I10 cD]’:;IO‘IGI)CHOMY KOHTPAKTY Ha Nupexc

®unancos k=3 B Teuenne KBanra g=1

[TapameTpsl 00513aTENBLCTB
Mapxker-menikepa

IlepBb1it cCpok
ucnonHenus (i=1)

Becs niepuon
oOparieHus

Bpewms
Haydasa

KBanta — Bpemst okonuanus KBanra
(@=1)

1.Crpaa 1BYCTOPOHHHX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX
U3MEPEHUS 1IEHBI
HNHucTpymeHTa B
COOTBETCTBUHU C €TI0
Crenudukanmeii)

0,4%xSP

2. MuauManpHblil 00beM
3asBOK (M3MepsieTCs B
KOHTPAaKTaXx)

1250

3. MunumManbHas
MIPOJIOJKHTEITLHOCTD
MOJIJIEPKAaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (u3MmepsieTcs B %
OT MPOJIOJKUTEINEHOCTH
KBanTa)

75

09:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Ta6auna Ne 6




Ycnosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEepCHOMY KOHTpakTy Ha MHaeke
dunancoB k=3 B Teuenne KBanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBblii cpok
ucrnojHenus (i=1)

Becw nepuog
oOparteHus

Bpewms
Hayaja

KBanTa — Bpems okonuanus Ksanra
(@=2)

1.Crpaza 1BYCTOPOHHHUX
KOTUPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
U3MEPEHUS IIEHBI
WNHcTpymeHTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

0,5%xSP

2. MuHuManbHbIA 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

1250

3. MunumanbHas
POJOKUTEIHLHOCTD
MOIICPKAHUS JIBYCTOPOHHHX
KOTHUPOBOK (H3MepsieTcsi B %
OT MPOJIOJIKUTEILHOCTH
KBanTa)

75

19:00 MCK (UTC+3) -
23:50 MCK (UTC+3)

Taoauma Ne 7

Ycnosus noaep;kaHus AByCTOPOHHUX KOTUPOBOK 110 PprouepcHOMY KOHTPAKTy Ha MHzekc
[Motpebutensckoro cekropa k=4 B treuenne Ksanra q=1

[TapameTpsl 00s13aTE€TLCTB
Mapxker-melikepa

[IepBblit cpok
ucnonHeHus (i=1)

Becw nepuoz obpareHus

Bpems
Hayaja
KBanTa — Bpems okonuanus Kpanra

(a=1)

1.Crpaza 1ByCTOPOHHHX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX
U3MEPEHUS 1IEHBI
HNHucTpymeHTa B
COOTBETCTBUHU C €TI0
Crenudukanmeii)

0,5%xSP

2. MuauManpHblil 00beM
3asBOK (M3MeEpsieTCs B
KOHTPAKTaXx)

1250

3. MuHumainbHast
POIOJKUTEIBHOCTD
HOJIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
IPOIOJKUTEIBHOCTH
KBaHnra)

75

09:00 MCK (UTC+3) —
19:00 MCK (UTC+3)




Taoauma Ne 8

YcnoBus OACPKaHUS IBYCTOPOHHUX KOTHPOBOK 110 PbhrouepcHOMY KOHTpaKTy Ha MHaekc
[Morpeburensckoro cekropa k=4 B reuenne KBanra q=2

[TapameTpsl 00s13aTELCTB
Mapxker-Mmelikepa

IIepBb1it cpok
ucnosHeHus (i=1)

Beco nepuon obpaieHus

Bpems
Hayaja

KBanra — Bpems oxkonuanus Ksanra

(@=2)

1.Crpa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepseTcs B €AMHUIIAX
MU3MEPEHHUS LICHBI
NucTpymenTa B
COOTBETCTBUHU C €TI0
Crernudukaruei)

0,7%xSP

2. MuanMainpHblil 00beM
3asBOK (M3MepseTcs B
KOHTPAKTaX)

1250

3. MunuMansHas
MIPOJIOJDKUTEIILHOCTh

Mo IJIepKaAHUS
JIBYCTOPOHHUX KOTUPOBOK
(u3mepsiercs B % OT
MIPOJIOJKUTEIILHOCTH
KBaHra)

75

19:00 MCK (UTC+3) -

23:50 MCK (UTC+3)

Taoauna Ne 9

YcnoBus noxnepxanus JBycTOpoHHUX KOTUPOBOK 110 DproyepcHOMY KOHTpakTy Ha Muaekc Heptu

u raza k=1 B reuenne KBanra q=4

[TapameTpsl 00513aTENBCTB
Mapxker-menikepa

[lepBriii cpok ucnonnenus (i=1)

Becs nepuoa obpatieHus

Bpems
Hayvasa
KBanrta — Bpems
okoHuYaHus KBaHTa

(a=4)

1.Crpag 1BYCTOPOHHHUX
KOTHPOBOK, Spreadvm
(M3MepsieTcs B €IMHHLIAX
U3MEPEHHUS ICHBI
WHcTpyMeHTa B COOTBETCTBUH
c ero Crnenudukaruei)

0,6%xSP

2. MuHuUMaJbHBINA 00BEM
3asiBOK (M3MepseTcs B
KOHTpaKTax)

1250

HCBI
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

3. MuaumainHasg
MPOJOJKUTEIBHOCTh
MOJJEPKaHUA IBYyCTOPOHHUX
KOTUPOBOK (M3Mepsiercs B %o
OT IPOJIOJKUTEIBHOCTH
KsanTa)

60

Tao6auma Ne 10




Ycnosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEepCHOMY KOHTpakTy Ha MHaeke

MertasmioB u 100b14n k=2 B Teuenune Kanrta q=4

[TepBblii cpok
ucrnojHenus (i=1)

[lapaMeTphl 0043aTENILCTB Eﬁg\ﬁ’;
Mapket-melikepa Bechb nepuos KBanta — Bpems okonuanusa Keanra
oOparieHus (9=4)
1.Crpaza 1BYCTOPOHHHUX
KOTUPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
MU3MEPEHHUS [ICHBI 0,6%x*SP
WNHcTpymeHTa B
COOTBETCTBHUH C €TI0
C o
; HI\G/IIII/Id)I/IKaHI/IeI/Iz - JICBA
SaABOK (HIMEPHCTCH B 1250 10:00 MCK (UTC+3) -
KOHTPAKTAX) 19:00 MCK (UTC+3)
3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
MOIICPKAHUS JIBYCTOPOHHHX 60

KOTHUPOBOK (H3MepsieTcsi B %
OT MPOJIOJKUTEIILHOCTH
KBanTa)

Taoauma Ne 11

YcaoBus MOAACPIKAHUSA I[ByCTOpOHHI/IX KOTHUPOBOK I10 cD]’:;IO‘IGI)CHOMY KOHTPAKTY Ha Nupexc

®unancos k=3 B Teuenune KBanrta q=4

IlepBb1it cCpok
ucnonHenus (i=1)

[TapameTpsl 00513aTENBLCTB Eg{eal\g
Mapxker-ueiikepa Bech nepuos KBanta — Bpemst okonuanus KBanra
obpamieHust (0=4)
1.Crpaa 1BYCTOPOHHHX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX
U3MEpEHUS IICHBI 0,6%xSP
HNHucTpymeHTa B
COOTBETCTBUHU C €TI0
;:HDC/ILII/I(I)I/IKaL[I/ICI/Iz - JICB
3ARBOK (HIMEPAETCH B 1250 10:00 MCK (UTC+3) -
KOHTDAKTax) 19:00 MCK (UTC+3)
3. MunumManbHas
POJOKUTEIHLHOCTD
HOJIeP>KaHuUs IBYCTOPOHHUX 60

KOTHUPOBOK (u3MmepsieTcs B %
OT MPOJIOJKUTEINEHOCTH
KBanTa)

Taoauma Ne 12




VYcenosus noanepKaHus AByCTOPOHHUX KOTUPOBOK 110 PbroUepCHOMY KOHTpakTy Ha MHaeke
[Torpeburensckoro cekropa k=4 B reuenne KBanra q=4

[TepBbsIii cpok

ucnojHeHus (1=1) Bpewmst
[TapameTpsl 0053aTENBLCTB
Mapxker-Melnkepa Hataa
KBanTa — Bpems oxkonuanus Ksanra
Becnw nepuoj obpatenus (q=4)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepseTcs B €AMHUIIAX
HU3MEpEHUS IICHBI 0,6%xSP
NuctpymenTa B
COOTBETCTBUHU C €r0
Cnenudukanuyei)

2. MuHnuManbpHBIN 00beM ACBA
3asBOK (M3MEPSCTCS B 1250 10:00 MCK (UTC+3) —
KOHTPAKTax) 19:00 MCK (UTC+3)

3. MunumasnbHast
POIOJKUTEIBHOCTD
HOJIePIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 60
(m3mepsiercs B % OT
IPOIOJKUTEIBHOCTH
KBaHnra)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOLIMMU 332 HUMH cpokamu wucnonHenus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias M ciexyroomue 3a HeH JaThl HCHOJIHEHUs
COOTBETCTBYIOIIET0 MIHCTpyMeHTa, OIpeiesieMble COTIIaCHO CenU(UKAIIMN COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B teuenne OtyetHOro neproja Mapket-melikep Brpase He Oonee 7 (cemu) pa3 wis =1,2 u
He OoJsiee 2 (1ByX) pa3 it =4 He coOJIr0AaTh MapaMeTPhl HCIIOIHEHUS 00sI3aTeIbCTB, YKa3aHHbIC
B nyHkre 2.2. Hacrosiuuedl Ilporpammel B oTHomeHun k-oro MHCTpyMeHTa ¢ i-bIM CPOKOM
ucnonHeHus: B q-Teiii KBant. B cnywyae Hapymenust B TeueHue OTUeTHOro nepuojia JaHHOTO
yCIIOBUSL TP OKa3aHMU MapkeT-MeMKEepoM YCIyT, TaKM€ YCIYrM B OTHOLIEHWH JaHHOTO
HNHcTpyMmeHTa, ykazaHHOTO B IyHKTe | HacTosmen [IporpaMMbl, CHMTArOTCS HE OKa3aHHBIMM.

3. Bosnarpaxaenne MapkeT-mMeikepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-melkepa 3a BBIIOJIHEHHME MapKeT-MeMKepoM B TE€UEHUE
OTtueTHOrO Nepuoaa 00s13aTeNbCTB MapkeT-Melikepa Ha YCIOBHAX, IPETYCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit IIporpammel, paBeH cymme BO3HarpakJieHuH, onpenensemMsix no ¢popmynam Nel-
2 B OTHOUIEHMM Ka)KJOW TPYIIIBI KOJOB pa3jiea PETUCTpa ydeTa MO3ULINN, UCTIOIb3YEMbIX MTPH
BBIMIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoii Ha
OCHOBAaHMU 3aKJII04eHHOro ¢ bupkeil joroBopa 06 okazaHUM ycIyr MapKeT-Melkepa:

®opmyJia Nel:

0,25 X Y.q.i i Fee L1a (Iq,l-(Pcfj{zi; Pcn]'-f;]i) + 1), rae npu 9=1,2:

active

Iq,i MOXeT NPpUHUMaTb cnegyroume sHa4eHnA:




1, ecnu Pcfj’féi > 85%

ki ki
ki, kiy _ ) (Pcf; — Pcn;” . .
Iq.l(Pij.q s Penyg) = ]'q—kj'iq , €CJIN Pcn}‘; < Pcfjkél < 85%
l 85% — Pcn;” ’ ’
7.4
—1, uHaue
npu =4
1,ecn Pcf! = 80%
ki ki
ki, kiy _ ) (Pcf;” — Pcn;” . .
Iq,L(Pij.q'Pcnj,q = ]'q—k]’iq , €CJIN Pcn}‘; < Pcfjk; < 80%
L 80% — Pcnj;l ’ ’
—1, uHaue
k.ij.q
e Fee ., — CyMMa OupxeBOro cO0pa U KOMHUCCHOHHOIO BO3HAIPAXKACHUS 32 KJIUPMHT,

B3UMaeMas ¢ Mapker-Melikepa 1O CAeNKaM, 3aKJIIOYeHHBIM B TedeHHWe (-oro KBaHTa B j-i
Toproselii gens o k-omy HCTpyMEHTY € i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUU 0€3aIpEeCHBIX
3asBOK, MOJJaHHBIX MapKeT-MelKepoM U COJIep>KaIIiM KO/I(-bl) pa3jieia perucTpa yueta no3uiuii,
WCIIOJIb3YEMbI€ TIPH BBITTOJIHEHUH 00s513aTebCcTB MapkeT-Melkepa B COOTBETCTBHH C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciyr Mapker-
MeHKepa, P YCIIOBUM, YTO JAHHBIC 3aIBKU 3apETrUCTPUpPOBaHbI B Peectpe 3asBOK ¢ OOIBIITUMU
HOMEpPAaMH, YEM HOMEpPA COOTBETCTBYIOLMX BCTPEUHBIX 3asBOK 110 COOTBETCTBYIOIIMM [lapHbIM
CIEIIKaM;

ki .
* Pcf;, — (akruueckas MpOAOKUTEIBHOCTD MOAACPKaHNs MapKeT-MeiiKepoM B TeYCHHE (-

oro KBanta B j-ii ToproBelii ieHb JIByCTOPOHHUX KOTHPOBOK 1o k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuer [Iporpammsel (B % ot
npojopkuTenbHoctu KBanra);

ki "
. Pcn; ql — MUHHMAJbHas MIPOJOJDKUTEIBLHOCTD NOAEpkKaHus MapKeT-MeHKepOM B TEUEHUE
g-oro KBanrta B j-it Toprossiii 1eHb JIByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMEHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosuier [Iporpammsel (B % ot

npojopkuTenbHoctu KBanra);
®opmysia Ne2:
pu =1,2:

ki ki
Lq,jkimax(0;lqi(Pcfjy i Peny )#(S2=51)+51),

k,
Zj,k,q Kj 1

o S1 —50 000 (TTaTpaecsT ThICSY) pyOIIeH;
. S, —100 000 (Cto ThICSY) pyOIICH;
npu q =4:

ki ki
Y q.jkimax(0 ;Iq,i(Pcfj'ql ;Penj )*(S2—S1)+S1)

K,
Zj,k,q Kj q XZ

e S5, —20000 (JIBammars ThICSAY) pyOIIEii;
e S, —40000 (Copok ThICs4) pyOmIeii;

. Z — cymmapHoe konnuecTBo k, ykazaHHbIX B myHKTe 1 Hacrosimei [Iporpammel, rae k=1-4
npu =4,

k,
. K; 9 _ kxommdecTBO CPOKOB HCTONHEHHS 110 k-oMy MHCTpyMeHTy, 0 KoTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBINOJIHATH YCIOBHUS MTOAJICPIKAHUS
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JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosued IIporpammsl. Ilpu
OIpENICNIEHNN KOJIMYECTBA CPOKOB MCHOJMHEHHA MO k-my VHCTpyMEHTY Takke Y4HUTBIBAIOTCS
Toprossle THU, B KOTOPBIE MOJHOCTHIO JIMOO YACTHYHO TOPTU OBUIM MPUOCTAaHOBJICHBI,

. k=1, 2, ... — HOPSAKOBBI HOMEP COOTBETCTBYIOIEro MHCTpYMEHTA, YKa3aHHBIH B IIYHKTE
1 nacrosmeit [Iporpammsr;

. i =1, 2, ... — HOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHbBIN B
nyHkte 1 Hacrosimei [Iporpammer,

. j=1,2, ... — HOpsaKOBbIi HOMep TOProBoro AHs COOTBETCTBYIOIIETO MECSAIIA;

. g =1, 2, ... — nopankoBbii HOMep KBaHTa, yka3aHHbIi B myHkTe 2.2.1. Hacrosiiein
IIporpammsl.

3.2. Ina ueneir Hacrosimeid IlporpaMMbl mpu ompeneneHHH KOJH4YecTBa TOProBBIX JHEH
COOTBETCTBYIOLIETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE NOJHOCTBIO JTUOO
YaCTUYHO TOPTU OBUIA IPUOCTAHOBJICHBHI.

4. bupxa Bnpase oTkazath MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.
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