Iporpamma Nel «Beunblii pnrouepe»’

1. MHCTpyMEHTHI U WX 00O3HAYeHMS, B OTHOIICHHH KOTOPbIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
HanmenoBanue MHcTpyMeHTa

NucTpymenTa

k=1 OnHOMHEBHBIN (PBIOYEPCHBIM KOHTPAKT C aBTOIPOJIOHTAIIMEH Ha KypC

nomnap CIIA - poccuiickuii pyoinb
k=0 OnHonHeBHBIN (BIOYEPCHBIN KOHTPAKT C aBTONPOJIOHTAIUEH Ha KypC
€BPO - POCCUIMCKUH PyOIIh
k=3 OnHoHEBHBIN (DbIOUEPCHBIN KOHTPAKT C aBTOIIPOJIOHTAIIMEN Ha KypC
KUTaWCKUIA 10aHb — POCCUICKHI pyOIIb

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Mekepa.

2.1. Jlns onpezenenus nmapaMeTpoB 00s13aTenbCcTB MapkeT-MelKepa UCIIONIb3YIOTCS CISAYIOIINe
TOHSTHS:

Crpaa ABYCTOPOHHUX MaKCUMaJbHasl pa3HUIA MEXy Jydllled [EHOM MPeasIoKEHUs
KOTHUPOBOK Ha TOKYIIKY M JIy4dlleil LIeHOH MpeasioKeHUs Ha MPOJAaxy IO
MOJAaHHBIM ~ MapkeT-MeiKepoM 3asiBKaM B OTHOLUEHUH
WNuctpymenta. 3nauenue Crpsaa ABYCTOPOHHUX KOTHPOBOK
ompeaensercs no popmyne: Spreadum = a*SP, rae:

a — MOCTOsIHHAsI BENIMYMHA, onpeaensemas Juisi MHcTpymeHTa B
nyHkre 2.2.1 Hacrosmein [IporpamMmel u BeipaskeHHas B %;

SP — Pacuetnas nena MHcTpymeHTa, onpeieseHHasi 0 HTOram
OCHOBHOI TOPTOBOM CECCUH.

3nauenne Chopsa ABYCTOPOHHUX KOTUPOBOK HU3MEPSAETCS B
eAMHUIAX U3MEpEeHUs 1IeHbl IHCTpyMeHTa B COOTBETCTBHUH C €T0

Crenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, MOJAaHHOM Mapker-MelKkepoM B
Ha NOKYIKY oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, C yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIIKY,
[[eHAa KOTOPBIX HE HUKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlydinas 11eHa npeyioKeHUsl | [IeHa 3asBKM Ha MpoAaxy, NMoAaHHoW Mapker-meiikepoM B
Ha NpoAaxy otHomeHnn MHCTpymMeHTa, 00beM KOTOPOM, ¢ y4eTOM oO0bema
BCEX MOJAHHBIX ATUM MapkeT-MeUKepoM 3asiBOK Ha MPOAAXYy,
II€HAa KOTOPBIX HE BBIIIC IICHBI }IaHHOfI 3as1BKH, COCTABJISIET HE
MeHEee MHHHMAJIbHOTO 00beMa 3asBOK.

KBanT Iepuoa BpeMeHH ToproBol ceccHM, B TEYEHHE KOTOPOIO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMbIii Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBelii Homep KBanra).

OT4YeTHBIN epuos KaJIEHAAPHBIM Mecs1l

Tepmunbl, He onpeneneHHble B HacTtosmed IIporpamme, HCNONB3YIOTCS B 3HAYEHHSX,
YCTaHOBJIEHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBckas bupixka (nanee — bupxa) u HKO

! Beunstii Pprouepc - OnHOAHEBHBIN (BIOUEPCHBIN KOHTPAKT C aBTOIPOJIOHTAIHEN



HKII (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3akoHoJaTenbcTBOM Poccuiickoit denepanym.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeHUKep BBINMOJIHSAET 00s3aTENbCTBA TOJBKO MO MHCTpyMeHTaMm, yKa3aHHBIM B
Tabmumax Nel-3 HacTosIIIIEro MyHKTA:

Taoauma Ne 1

YcnoBus noaaepxanus JByCTOpPOHHUX KOTUPOBOK 110 OIHOTHEBHOMY (DbIOYEpCHOMY
KOHTPAKTY € aBTONpOIoHranuei Ha kype poiuiap CLIA - poccuiickuii pyons k=1 B Teuenue
KBanra g=1

Bpewms
[TapameTpsl 003aTENBCTB Beco nepuon Hayaja
Mapker-Mmeiikepa oOpareHust KBanta — Bpems
okoH4aHus KBaHTa
(a=1)
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcs B MHUIIAX 0,17%xSP
u3MepeHus nensl Mucrpymenra B
COOTBeTCTBUU C ero Crneunduxanueii)
2. MunuMalbHbIA 00bEM 3asBOK (M3MEPSIETCS 100 10:00 MCK (UTC+3) —
B KOHTPAKTax) 19:00 MCK (UTC+3
3. MuHHMaNbHas TIPOIOIKUTEIBHOCTD
NOAJEPKAHUS IBYCTOPOHHUX KOTHPOBOK 60
(u3mepsiercs B % OT NPOJOIDKUTEIEHOCTH
KBanTa)

Ta6auna Ne 2

VYcnosus noanepxkanus J{BycCTOpOHHUX KOTUPOBOK 10 OJHOTHEBHOMY (DbIOUEPCHOMY
KOHTPAKTY C aBTOINPOJIOHTALMEH Ha KypeC €BpoO - poccuiickuii pyoib K=2 B Teuenne Kanrta q=1

Bpewms
HaJaja
KBanra — Bpems
okoHuanus KpaHrta

(@=1)

[TapameTpsl 00s13aTE€HCTB

S Becs nepuo
Mapker-merikepa PHOA

obOpareHus

1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B eMHUIIAX 0.20%xSP
u3MepeHus 1eHsl MHCTpyMeHTa B :

COOTBETCTBHH ¢ ero Crenupukarueii) 10:00 MCK (UTC+3) -

19:00 MCK (UTC+3)

2. MuanMaabpHbI 00BEM 3asIBOK 100
(u3MepsieTcs B KOHTPAKTax)




3. MuHuManbsHas TpoA0KUTEILHOCTh
MOJIEP)KaHUS IBYCTOPOHHUX KOTHPOBOK 60
(m3mepsiercs B % OT MPOJOIKUTEILHOCTH
KBanTa)

Taodauma Ne3

YcnoBus noanepxkanus J{ByCTOPOHHUX KOTUPOBOK 10 OHOTHEBHOMY (DBIOUEPCHOMY
KOHTPaKTy C aBTONPOJIOHTallMel Ha KypC KUTANCKHIA 10aHb — pOCCUCKUi pyOsb K=3 B TeucHme
Ksanra g=1

Bpewms
HayaJia
KBanta — Bpems
okoH4aHus1 KBanTa

[TapameTpsl 00s13aTENBLCTB

> Becs niepuo
MapkeT-meiikepa PHOA

oOpareHus

(a=1)
1.Crpsa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B MHUIIAX 0.3%xSP
u3MepeHus eHsl MHcTpyMeHTa B 7o
cOOTBeTCTBUH ¢ ero Crienuukanmeii)
2. MuHMMaNBbHBIA 00BbEM 3asBOK 250 10:00 MCK (UTC+3) —
(u3MepsieTcs B KOHTPAKTAX) 19:00 MCK (UTC+3)

3. MuHuMabHas TPOJOIKUTEIHLHOCTD
MOI/ICPKaHUS JIBYCTOPOHHUX KOTHPOBOK 60
(m3mepsercs B % OT MPOJOIKUTENTEHOCTH
KBanTa)

2.3. B Teuenne OtuetHoro nepuoaa Mapker-meiikep Brpase He Oosee 5 (mTH) pas He coOI01aTh
napamMeTpsl MCTIIOJTHEHHUs1 00s3aTeNbCTB, YKa3aHHbIE B IMyHKTe 2.2. Hactosimeid [IporpamMmer B
otHomeHnu k-oro MHctpymenrta B q-Toiif KBant. B ciydae Hapymenus B TeueHrne OT4EeTHOTO
nepuoja JaHHOIO YCJIOBMS NpH oka3zaHuu Mapker-melikepom yciyr 1o k-omy MHcTpymeHTy,
TaKMe YCIYrM B OTHOIIEHHM COOTBETCTBYIOUIEro HMHCTpyMeHTa, yKa3aHHOrO B MyHKTe |
Hacrose [TporpaMMbl, CUUTAIOTCS HE OKa3aHHBIMU.

3. Bo3zHarpaxaenne MapkeT-mMenkepa.

3.1. Pasmep Bo3HarpaxzaeHuss MapkeT-melikepa 3a BBIIOJIHEHHME MapKeT-MEeHKepOM B TEUEHUE
OTtueTHOrO Neproaa 00s13aTenbCTB MapkeT-Melikepa Ha yCIOBHSIX, TPETYyCMOTPEHHBIX ITyHKTaMU
1-2 wacrosimeit IlporpaMmbl, paBeH CyMMe BO3HATPaXIEHHH MO OTHOLICHUIO K K-omy
HucTtpyMmenTy, onpenenseMoii o gpopmysam Nel-2 B OTHOIIEHUN KaXKIOM IPYTIIBI KOJIOB pa3iena
perucTpa yuyera MO3UIUI, UCIOIB3YEMBIX MPHU BHIOJHEHUH 00s3aTeNnbCcTB MapkeT-meiikepa B
COOTBETCTBUM C HacToseil [IporpaMmoii Ha ocHOBaHMH 3aKiIoueHHOro ¢ bupskeit norosopa o6
OKa3aHWU yCIyT MapKeT-MenKepa:

®opmyaa Nel:
s k=1,2



0,25 x Z Fee ’:l’cjl.:?ve X (g, (Pefigs Penfy) + 1)
a.j.k

Jst k=3
kJ,
0,10 X Yq ik Fee il . X (I (Pcff; Penf ) + 1), tae:

° Iq MOXET IMPUHUMATh CICAYIOIIUEC 3HAYCHH:

1, ecin Pcfjlfc‘l > 80%

k. kY — ) (Pcff — Penf
Iy(Pcff; Penf,) = fia 29 ), ecnn Penf, < Pcff, < 80%
80% — Pcnf, ' '
—1, uHaue

ki j.aq
o Fee active — CyMMa 6I/Ip)KeBOI‘O c6opa N KOMHCCHOHHOI'O BO3HArpaXJICHUs 3a KIHWPHUHT,

B3UMaeMas ¢ Mapker-Melikepa MO CIelikaM, 3aKJIIOYEeHHBIM B TedeHue (-oro KBaHTa B j-if
Toproseiii fens o k-omy MHCTpyMEHTY C i-bIM CPOKOM UCTIOTHEHUS HA OCHOBaHHUHU 0e3apeCHbBIX
3asBOK, MOJJAaHHBIX MapKeT-MeiKepoM U COJepKaIIMM KO/I(-bl) pa3zelia perucTpa yueTa mo3HUIIHid,
UCIIOJIb3YEMBIE NPU BBIIIOJIHEHUHU 00s13aTeNbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILIEN
[TporpaMMoii Ha OCHOBaHUU 3aKIIOYEHHOTO ¢ bupxeil moroBopa 06 okazanuu yciyr Mapker-
Melikepa, IpU YCIOBHM, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0JIbIIMMU
HOMEpPAMH, YeEM HOMEPA COOTBETCTBYIOLMX BCTPEUHBIX 3asBOK 110 COOTBETCTBYIOIIMM [lapHbIM
CHEIIKaM;

. Pcfj’fq — (pakTHUECKasd NPOAOIKUTEIBHOCTD MOJIepKaHusgd MapkeT-MelikepoM B T€UEHHE (-

oro Ksanra B j-if ToproBbiii neHp J[ByCTOpOHHMX KOTHpPOBOK Mo k-omy HMHcTpymeHTy Ha
YCIIOBUSIX, YKa3aHHBIX B NyHKTe 2.2. Hactosweil [Iporpammel (B % OT mpoOOKUTEILHOCTH
KgBanTa);

° PCTl]"(q — MHUHUMaAJIbHAaA MPOAOJDKUTCIIBHOCTD MOAACPKAHU A MapKeT'MeﬁKCPOM B TCUCHHUC (-

oro KBanra B j-ii ToproBsiii neHb JIByCTOpOHHMX KOTHPOBOK mo k-omy HMHcCTpymeHTy Ha
YCIOBMSAX, YKa3aHHBIX B IyHKTe 2.2. Hacrtosmeil IIporpamMmer (B % OT HpoaoKUTEIBHOCTH
KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEpP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHbIH B yHKTE |
Hacrosuen [IporpamMmsr,
e j=1,2,... —nopsakoBbiii HoMep TOProBoro JHsI COOTBETCTBYIOIIETO MECSIIA;

e (=1, 2, .. — nopsankoBelii HoMep KBaHTa, ykasaHHblli B myHKTe 2.2.1. Hacrosen
IIporpammel.

dopmyJia Ne2:

z max (0; Io(Pcf/ ; Penff,) X (S — S1) + S1)
Zkja KJ"C,Q

k.j.q

, TJIe:
S1 1 Sz mpUHUMAIOT crenyoNue 3HAYCHNS
e S, —20000 (mBaamare ThICAY) pyOIICii;
e S, —40 000 (copok ThIcsSY) pyOIen;



e K ]’-"q — k-p1it MHCTpYMEHT, IO KOTOpOMYy Mapker-melikep B TeueHue q-oro KBanTa B j-i
ToproBelii JeHb 00s3aH BBINOJHATH YCIOBHMS MOAAEpPkKaHUSA JIBYCTOPOHHHX KOTHPOBOK,
IPEIyCMOTPEHHbIX B INyHKTe 2.2. Hactosdweid [Iporpammsel. Ilpu omnpeneneHun koaumdecTBa
ToproBeIX IHEH COOTBETCTBYIOLIETO MECALA, TAK)KE YUUTHIBAIOTCA TOprosele IHU, B KOTOPBIE
MOJHOCTBIO TUOO YaCTUYHO TOPTH OBLIN MPHOCTAHOBIICHBI.

3.2. Ina ueneér Hacrosimeit IlporpaMMbl mpu ompenesneHHH KOJH4YecTBa TOProBBIX JHEH
COOTBETCTBYIOLETO MECsIA, TAKXKE YUUTHIBAIOTCS TOProBble IHU, B KOTOPBIE MOJIHOCTBIO JINOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa BrpaBe oTka3zaTb MapkeT-MelKepy B IPUCOESIUHEHUH K JaHHOM ITpOrpaMMe.



