IIporpamma Nel «®brouepc Ha uHaekec RUONIA»

1. MHCTpyMEHTH M MX 0003HAYEHUs, B OTHOILICHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noanep:xaHue UeH:

O0o3HaueHue
HanmenoBanue MHcTpyMeHTa
HNHucrpymenta
k=1 ®prouepcHblii KOHTpakT nHAeKC RUONIA

2. YcnoBus BBITIOJIHEHUS 00s3aTeIbCTB MapkeT-Melkepa.
2.1. Jlns ompeneneHus: mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIOIINe
TOHSTHS:

Cupa/1 1BYyCTOPOHHUX KOTUPOBOK MaKCUMaJlbHasi pa3HULa MEX]y JTy4Ilel [IeHOM
IIPEMJIOKEHUST Ha TOKYIKY W JIy4YlleW LIeHOU
IPEUVIOKEHUsT Ha TMpOJaxy I0 IOJaHHBIM
MapkeTr-MelKkepoM 3asBKaM B OTHOLICHUH
NucTpymenra. 3HaueHue Cnpana
JBYCTOPOHHUX KOTHPOBOK OIIpEAEseTCs] 0
dopmyne: Spreadmm = a*SP;, rae:

a — IIOCTOsIHHAs BeJIMYMHA, oNpezenseMas s
Nuctpymenta B nyHkre 2.2.1. Hacrosmen
[IporpamMMmsl 1 BbIpakeHHas B %;

SPi — PacuerHas nena VHcTpymeHTa ¢ i-bIM
CPOKOM HCITOJIHEHHUS, ONPE/ICJIEHHAs 10 UTOT'aM
OCHOBHO# TOPrOBOM CECCUH.

3nauenue Crpszia JBYCTOPOHHUX KOTHPOBOK
U3MEpSETCS B EAVHMIIAX W3MEPEHUs LEHBI
NHCcTpymMeHTa B COOTBETCTBUM C  €rO
Crenudukanuen.

Jlydiias 1ieHa npeaaoKeHus Ha MOKYIKY [IEHA 3asBKM Ha IMOKYIKY, MOJaHHOW Mapker-
MelKkepoM B oTHoleHun HCTpyMeHTa, 00beM
KOTOpOH, C y4eTOM Oo0BheMa BCEX IMOJaHHBIX
3TUM MapkeT-MelKepoM 3asiBOK Ha IMOKYIIKY,
LIEHAa KOTOPbIX HE HU)KE LIEHbI IaHHOW 3asiBKH,
COCTaBIISIET HE MEHEEe MHUHHMAILHOTO 00beMa
3a51BOK.

Jlydiias 1ieHa NpeJuloKeH sl Ha TPOJaxKy [[eHa 3asBKU Ha MpOJaxy, nogaHHoi Mapker-
MeiikepoM B oTHoueHnu MHcTpymenTa, o0bem
KOTOpOH, ¢ yuyeToM o0beMa BCeX IOJaHHBIX
3TUM MapkeT-MeUKepoM 3asiBOK Ha IPOAAKY,
[[€Ha KOTOPBIX HE BBIIIE 1IEHbI JaHHOW 3asBKH,
COCTaBJIsieT HE MEHEe MHHHMAJIbHOTO 00beMa
3asIBOK.

KBant IepuoJ BpeMeHu ToproBoi ceccuu, B TCUCHHUE
KOTOporo Mapker-meiikep 00s13aH 1o/1aBaTh
3asBKH, 0003HaYaeMblid Kak 0= 1, 2, ... (tmoe 1,
2, ... — mopsAKoBeIi HOMep KBaHTa).




bawxkaiimii cpok ucnojHeHus 1o MHCTpYMEHTyY | CPOK UCHONHEHUS 110 IHCTpyMEHTY, HauMeHee
yAaJleHHbI 0T TOoproBoro aHs, B KOTOPIN
OCYILECTBIISICTCA MOAACPKAHUE LIEH 10
naHHoMmy MHCTpyMeHTy, 0003HauYaeMblid Kak
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucrnoyiHeHusi no MHCTpyMeHTY).

Cuenyromuii 3a OJIMKANIIMM CPOK UCTIOJIHEHUsT | CPOK UCIOJIHEHUS 110 MHCTpyMEHTY,

o MactpymMeHTy omnpenenseMslii mo popmysie: i= N+l
OTYETHBIN IEPUONT KaJICHIapHBIN MecsI]
JICBJI JlomomHUTEIbHASL CECCUS BBIXOIHOIO JTHS

Tepmunbl, HE onpeneneHHble B Hacrtoswmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH JokyMeHTamu [TAO MockoBckas bupxa (nanee — bupska) u HKO
HKII (AO), a mpu OTCYyTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBUH C JIEHCTBYIOILUM
3aKkoHoJiaTenbcTBOM Poccuiickoit denepaiuu.

2.2. ITapameTpbl 00s13aTenbCTB MapkeT-Melkepa.

2.2.1. Mapker-MelKep BBINOJHAET 00s3aTelbCcTBA TOJBKO [0 TEM CPOKaM HCHOJIHEHUs
HNHCTpyMEHTOB, KOTOpBIE yKa3aHbl B Tabmumax Nel-2 HacTOsAIEro MyHKTa:
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1. Cripa;1 IByCTOPOHHUX KOTUPOBOK, 09-00 MCK
SpreadMM (u3MepsieTcsi B €IMHUAIIAX 0.2xS 0,25x | 0,3xS | 0,35x% :
u3MepeHus eHsl MHcTpyMeHTa B P SP P SP (UTC+3) -
COOTBETCTBHUU C ero CrienuduKkamnmei) 10:00 MCK
(UTC+3)
2. MuHHUMAaJIBbHBIH 00BEM 3asBOK (M3MEpseTCs e
B KOHTPAKTaX) 1000 | 1000 | 1000 | 1000 o (?()_12\/[ -
(UTC+3) -
19:00 MCK
(UTC+3)
3. MuHUMaIbHas MPOJOKUTEILHOCTh
NOJICP)KaHUs IBYCTOPOHHUX KOTHPOBOK e
(u3mepsiercst B % OT MPOIOKUTEIIEHOCTH 60 60 60 60 q=3:
KBanra) 1({9J '(|)'((); 1\/:[)3?}(
+3) —
23:50 MCK
(UTC+3)
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1. Crpsa ABYCTOPOHHUX KOTHPOBOK, 1 O'Z([)g};/%ICK
SpreadMM (u3MepsieTcst B €IMHUAIIAX 0.25x% 0,3xS | 0,35% | 0,4xS :
nu3MepeHus el IHCTpyMeHTa B Sp P SP P (UTC+3) -
COOTBETCTBUU C ero Crenuduraiueii) 19:00 MCK
(UTC+3)
B orHOmIEHNHN
ACBJ
2. MuHuManbHbIN 00beM 3as1BOK (MU3MepsAeTCs 01.05.2026,
B KOHTPAKTAX) 1000 | 1000 | 1000 | 1000 10240161'22002266?
10:00 MCK -
23:50 MCK

2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIMMH 33 HUMHU Cpokamu wucnonHeHus (1) MHcTpymeHTa
IOPU3HAIOTCS COOTBETCTBEHHO Oiikailiias M ciexyroomue 3a HeH JaThl HCHOJIHEHUs

COOTBETCTBYIOLIET0 MIHCTpyMeHTa, OIIpeAesieMble COTJIACHO Cenn(UKAIUU COOTBETCTBYIOIETO
NucTpymenrTa.

2.3. B teuenue g-oro Keanrta Toprosoro nus OtueTHOro nepuoga MapkeT-Mmeiikep BIpaBe He
6osiee 5 (ms1TH) pa3 He COOIIOAATH OJIMH U3 TTAPAMETPOB UCIIOIHEHHUS 0053aTeNIbCTB, YKA3aHHBIX B
nyHkre 2.2. Hactosimed IIporpammbl B oTHomenun k-oro MHcTpymMeHTa C i-bBIM CpPOKOM
ncronHenus. B CJIyda€ HapymeHHda B TCUCHUC OTyeTHOTO nepuoaa AAaHHOTO YCJIOBHA IIPU
okazaHuM Mapker-Meiikepom yciyr no k-omy HHCTpyMeHTy, Takue YCIyr'M B OTHOLIEHHUHU

cooTBeTcTBYIOIIEr0 MTHCTpyMeHTa, yKa3aHHOTO B MyHKTEe | Hacrosmen [IporpaMmel, cuutaroTcst
HE OKa3aHHBIMU.

3. Boznarpaxaenue MapkeT-meiikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeiKkepoM B TeueHUe
OTtueTHOrO Nepuoaa o0s3aTenbCTB MapkeT-mMelikepa Ha yCIOBHSX, IPETyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosmeit IIporpammel, paBeH cymme BO3HarpakJaeHui, onpeaenseMbix no gopmynam Nel -
2 B OTHOUIEHMM Ka)KJOW TPYMIIBI KOJOB pa3jiea PErucTpa ydeTa MO3ULIHN, UCTIOIb3YEMbIX MTPH
BBIMIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosied [Iporpammoit Ha
OCHOBAaHMU 3aKJII04eHHOro ¢ bupkeit 1oroBopa 06 okazaHUM yCIyr MapKeT-MeHKkepa:

®opmyJia Nel:
kil i i .
0,25 X X i Fee gepie X (Iqi(Pcfiys Penfy) + 1), rae:

e I, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHHUS:

Hnsaq=1:
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° Fee active — CyMMa 6I/Ip)KCBOI‘O c6opa U KOMHCCHOHHOI'O BO3HArpaXJICHUA 3a KIIMPHHI,

B3UMaeMas ¢ Mapker-Melikepa MO CeliKaM, 3aKJIIOUYEHHbIM B TedeHue q-oro KBaHTa B j-i
Toproselii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS Ha OCHOBaHUHU 0€3aPECHBIX
3asBOK, MOJaHHBIX MapkeT-MelKepoM U COJepKaIIMM KO/I(-bl) pa3zelia perucTpa y4era mo3HIIHid,
UCTIOJIb3yEMbIe MTPH BBHIMTOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUHU C HACTOSIICH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYCHHOTO ¢ bupskei moroBopa 00 okazaHuu yciayr Mapker-
MeiKepa, IpU YCIIOBHH, YTO JaHHBIC 3asBKU 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0NbIIMMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asSBOK MO COOTBETCTBYIOIMUM [lapHbIM
ClesKam?;

e Pc fjkql — (haKTHUECKas IPOJOIDKUTEIBHOCTD MOAEpKaHusd MapKeT-MeHKepoM B T€UCHHE (-
oro KBanra B j-if Toprosslil aeHb /I[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHMS Ha yCIIOBUSX, YKa3aHHBIX B IyHKTE 2.2. Hactosiel [Iporpammer (B % ot
npoaosDkuTeabHOCTH KBaHTa);

ki 9
o PCleC; — MHUHHUMAJIbHAs NPOAOJDKHUTCIIbHOCTD IMOAACPIKAHNA MapKeT'MeI/IKCPOM B TCUCHUC

g-oro KBanta B j-if ToproBelii n1eHp J[ByCTOpOHHHX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactosmel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

. k=1, 2, ... — IOpsAAKOBBIA HOMEP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHBIN B TyHKTE
1 nacrosueit [Iporpammsr;
o i =1, 2, ... — MOPSAAKOBBI HOMEP COOTBETCTBYIOIETO CPOKA MCIOJHCHUS, YKa3aHHBIN B
nyHkTe 1 Hacrosimein [Iporpammer,
o j=1,2, ... — nopsnkoBblii HoMep ToproBoro JHs COOTBETCTBYIOLIETO MECSIIA;
g=1,2, ... — nopsakossiii Homep KBaHTa, yka3aHHbI! B yHKTe 2.2.1. HacTosuel [Iporpammsi.
®opmyJia Ne2:
% g.jdei [Max(0;1q,i(Pcf}s s Penfa)+(S=51)+51)]
T , THe:
TikqK;?
Jkq ™

[Tpn q=1-3

° S1 — 125000 (Cto aBamiaTh MsTh THICSY) pyOJICH;
. S, — 250 000 (/IBecTu mATHIECST THICAY) PYOICH;
ITpu g=4

o S1 —50 000 (TTaTeaecst ThicsY) pyOIIeH;

o S, —100 000 (Cro ThICSY) pyOIIECH

k,
. K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS MO k-oMy MHCTpyMeHTy, o KoTopomy Mapkert-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIIIOTHATH YCIOBUS MOAICPKAHUS

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosawmeid I[Iporpammsl. Ilpu
OIpENICNIEHNN KOJIMYECTBA CPOKOB MCIOMHEHMS MO k-My VHCTpyMEHTY Takke Y4HUTBIBAIOTCS
Toprosblie THU, B KOTOPBIE MTOJHOCTHIO JIMOO YACTHYHO TOPTU ObUIN MPUOCTAHOBJICHBI.

3.2. Ina ueneir Hacrosimeid IlporpaMMbl mpu ompeneneHHH KOJHYecTBa TOProBBIX JHEH
COOTBETCTBYIOLLETO MECsIa, TAK)KE YYUTHIBAIOTCS TOProBble IHU, B KOTOPbIE MOJHOCTHIO JIMOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa Bnpase oTkazaTb MapkeT-MelKepy B IPUCOEIUHEHUH K IaHHOM ITporpaMMe.



