KntoueBor MHGOPMaUMOHHbIA AokyMeHT (KNA)
GROUP ®bloyepchbl Ha LIBETHbIE U NMPOMbILLNIEHHbIE
MeTanbl

3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMOHHbIA AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa AN NOHUMaHUS CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAYKTaMu

Mpoaykr:
®bloyepcHble KOHTPaKTbl Ha LiBETHbIE M MPOMbILAEHHbIE MeTannbl — ®bloyepcbl Ha LBETHbIE M MPOMbIWIEHHbIE MeTamibl — MockoBckas Bupxa | PbiHKM

(moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Brumarmne! L [poayKT He SB/1SeTCs [IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [OHUMAHMS.
II. Mpeayrnipexaenns:
1. Bbl MOXeETE I0TEPSATL BO/IBbLLE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBatHbl (He rapaHTypoBarbl) rocyaapCcrBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bupa: OblouepcHble KOHTPaKTbl Ha LBETHble W MPOMbILMIEHHbIE MeTan/bl SBASIOTCS MNPOU3BOAHBIMA (DUHAHCOBBIMU WMHCTPYMEHTaMU B COOTBETCTBMM C
depepanbHbIM 3aKOHOM 0T 22.04.1996 N 39-03 «O pbiHKe LieHHbIX 6yMmar».

XapakTepucTukm (pbroYEepPCHOro KOHTpaKTa:

Ha CpoyHoM pblHke MOCKOBCKOW 6MpXK NPEeACTaBNEHO 4 pacyeTHbIX (bOYEPCHBIX KOHTPaKTa, 6a3UCHbIM aKTUBOM KOTOPbIX SBNSIOTCS LBETHLIE U MPOMbILUMEHHbIE
METanMbl: Meab, aMtoMUHUA, HUKENb U UMHK. OAWH NOT KOHTPaKTa Ha antoMuHuii (ALUM) paBeH 100 Kr, oAMH NOT KOHTpakTa Ha meab (COPPER) paseH 10 kr
OfWH, NOT KOHTpakTa Ha UuHK (ZINC) paBeH 100 Kr, 0AWMH NOT KOHTpakTa Ha Hukenb paBeH 10 kr (NICKEL). Cneumdukaums u CCOK NapamMeTpoB KOHTPaKTOB
npeactaeneHbl Ha cante (https://fs.moex.com/files/17695). B cneundukaumm (cnncke napameTpoB) ykasaHbl Koj 6a3vCHOro akTWBa KOHTPaKTa, eavHuua
NU3MepeHns pvaeTHoﬁ LEHbI, MVIHVIMaJ'IbeII7I war uUeHbl, CTOMMOCTb MWHWUMAJIbHOIO LWara uUeHbl, JIOT KOHTPaKTa, MopsAoK pacqéTa, HauyncneHnsa mn cnmcaHus
BapMaLMOHHOW MapxXu, MOPsSAOK WMCMOMHEHUS KOHTpaKTa, BPEMSI MPeKpalleHust TOproB. HoMWHamnbHbIN O6bEM KOHTpaKTa MpeAcTaBisieT coboi npovsBeseHue
pacueTHoﬁ LieHbl KOHTPaKTa Ha YaCTHOE OT AeNneHnsa CTOUMMOCTU LWara LUeHbl Ha MMHMMaﬂbeIl)'I war uUeHbl, YKa3aHHble B CI'IELWIdJVIKaLWIVI N CnnuckKe napameTpos.

B MOMEHT BbICTaBNeHUs1 3asaBKK MO KOHTPaKTYy Yy YYaCTHUKOB CAENKKU 6ﬂOKVIpyeTC9| 4acTb UK MPOLEHT OT HOMMHaﬂbHOVI CTOMMOCTWN KOHTPaKTa — rapaHTmf/'lHoe
obecneyeHne (panee — 0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O ¥ MNOpsSAOK €ro pacyeTa OMpeaensieTcs KAMPUHIOBOW
opraHu3aumeil — LEHTpanbHbIM KOHTpareHToM — HauuoHanbHbIM KAuMpuHIroBbIM LieHTpoM B cooTBeTcTBUM C lMpaBuniamu knupuHra HeGaHKOBCKOM KpeauTHO
OpraHu3aumMm-LeHTpanbHOro KOHTpareHTa «HauvoHanbHbIM KnmpuHroebiit LieHTp» (AKuMOHEpHOe 06LwecTBo). YacTb IV. MpaBuna KAMpMHra Ha CPOYHOM pbIHKE U
MpuHumnamm pacyeta MO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

OavH pas B TEYEHME TOProBOro AHs MO OKOHYaHWM OCHOBHOW TOProBOM CECCUM OMPEAENAETCS pacyeTHas LieHa dbtodepca. OnpeaeneHve Npubbinn unm yobiTka
no no3uumu (T.e. HAYMC/IEHWE BapUALMOHHOM MapXXu) TakXe MPOUCXOAUT OAMH pa3 B XOAe KIMpWHroBow ceccum mark-to-market (m-t-m). Pasmep BHECEHHbIX
LEHEXHbIX CPEACTB AO/DKEH MOAAEPXKMBATLCS Ha MUHWMANbHOM YPOBHE, COOTBETCTBYtOLIEMY pa3mepy 0. OUHAHCOBLIM pe3ynbTaT OT yAEpXaHWus No3uuuu no
KOHTPAKTy MOXHO MOSy4YUTb A0 €r0 WCMOSIHEHWS, NYyTEM COBEPLUEHWUS MPOTMBOMOMOXHOW (OCETHOM) CAENMKM C 3TUM XK€ KOHTPAKTOM. 3aKpbiTWE NO3WLMK MO
KOHTPaKTy BO3MOXHO B /II060I TOProBblit AeHb, BKIOYas NOCAEAHUIA TOProBbI AeHb. TakuM 06pa3oM, NokynaTtenb (hbloYEPCHOr0 KOHTPaKTa OTKPbIBAET NO3MLMIO
MOKYNKOM bloyepca, a 3aKpblBaeT MO3WULMIO CAENKOM NPoAaXu 3TOro Xe KOHTpakTa. MpodaBel, OTKPLIBAET MO3WLMIO MyTEM Npofaxu ¢bloyepca, U 3aKpbiBaeT
Nno3uUMI0 MOKYMKOM 3TOro ke chblouepca. O6WwmMii (pUHAHCOBLIM pe3ynbTaT MOKynaTens/npoAaBLUa paBeH CYMMApHOW BapualMOHHOW Map)Ke 3a Becb Mepuoj
YAEPXXaHWS OTKPLITOW MO3MLMK MO KOHTPAKTY.

®bloyepchbl Ha LBETHbIE WM MPOMBILLIEHHbIE METaNIbl aBTOMATUUYECKU UCMOMHSIOTCS eXeKBapTanbHO, B TPETbIO Cpeay Mecsila MCMONHEHWUs (pacyeTHbI AeHb,
Crieayowmii 3a NoceaHnM TOProBbIM AHEM KOHTPAKTa) MO OKOHYaHWM CpoKa AEWCTBUS KOHTPaKTa, W AaXe eCnv MHBECTOP He COBEpLIMT OMCETHY CAENKY A0
3aKpbITUSI, BapuaLMOHHas MapXka ByAEeT HauMCIeHa Ha ero CYET Mo pesynbTaTaM UCMOSIHEHUS KOHTPaKTa, ero 1HaHCOBbIM pe3ynbTaT 3a MOCNEAHUI TOProBbIi
[leHb KOHTpakTa 6yfeT paBeH pasHULE MEeXAy LEHON WCMONMHEHUS KOHTPaKTa M MOCNEAHEN pacyeTHOM LieHOW KOHTpaKTa npeablaylero TOproBoro AHs. Ecnm
MHBECTOP OTKPbIN MO3UUMIO MO KOHTPaKTy B MOCNEAHWI TOProBbili AeHb KOHTpakTa, TO ero (MHAHCOBbI pe3ynbTaT OyaeT paBeH pasHuLE Mexay LeHown
MCMOSTHEHNS KOHTPaKTa U LEHOM OTKPbITUS No3vumn. Ha CpoyHOM pbiHke MOCKOBCKOW BUpXXM 0AHOBPEMEHHO TOPrytOTCSl (bloYEPChl Ha AparoueHHble MeTanbl C
pasHbIMA CPOKaMW WUCMOSHEHUs. TMOCMOTPETb KOMMYECTBO 3aBefdeHHbIX CPOKOB, @ Takxke y3HaTb MH(OPMaLMIO O TOoprax MO KaXAOMY KOHTPaKTy MOXHO Ha
cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MNMpoAyKT npeAHa3HauyeH AN BceX TUNOB MHBECTOPOB, HO Ba)KHO OTMETUTb, YTO TOProBJi NMPOM3BOAHLIMU (PUHAHCOBBIMM MHCTPYMEHTaMM
NOAXOAUT He BCEM MHBECTOPAM, TaK KaK COMpshDKEHa C Ha/lMuMeM pUcka (pMHAHCOBbIX NOTEPb OT BJIOXKEHUS CPEACTB. ®bloUEpChbl ABNAIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercs «C MJIeYOM», YTO MOApa3yMeBaEeT, YTO MOKynasi KOHTPAKT, MHBECTOP MJIATUT TOJIbKO 4acTb CTOMMOCTMU
KOHTPaKTa, a He BCKO CYMMY LI€JIMKOM, HO LieHOBble Kosie6aHMsa MOryT NPUMBECTU K MOTEPSIM, MPEBbILAOWNM CYMMY CPEACTB YIJlayeHHbIX 3a
OTKpbITHE No3nunn. Takum o6pasomM, TOProessi NPOM3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMMU, TpebyeT OT MHBECTopa KBanuduKaLmm, 3HaHUs
NPOAYKTA, ONbiTa COBEPLUEHUS CAENOK C PblouepcaMu UM APYrMMU NPOAYKTaMU C KPEAUTHbIM «MJIEYOM>, YCTOMHMBOCTU PUCKY U FOTOBHOCTH
HecTH Yy6bITKU CBEpX B/IOYK€HHOW CYMMbl.

Puckm

X T r—

Huskuii yposeHs pucka BbICOKW ypoBeHb prcka
Yposensb pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CPOKa
YAEDKaHNS OTKDLITON Mo3uLmm. Takxe CyLUeCTBYET Psa CTpaTermi

C OrpaHNYeHHbIM PUCKOM, TEM HE MEHEE, CYLUECTBYET PUCK TOIO,

YTO MHBECTOP BYAET BbIHYKAEH 3aKDbITb O3NLMIO CO 3HAYNTE IbHBIMU
r10TEPIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/a4437
https://fs.moex.com/files/17695
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMM mpogykTamu. [0 Hawei OUeHKe, PUCKOBAaHHOCTb (bIOYEPCOB Ha LIBETHbIE M MPOMbILWIEHHbIE MeTannbl OLEHUBAeTcs Ha 7 M3 7 6annoB, 4TO
COOTBETCTBYET MaKCHMaslbHOMY PUCKY.

+ Ba)HO yuMTbIBaTb PUCK Kosne6aHuii KypcoB BanloT Kak B cnyyae C (bloyepcamMy Ha LBETHble W MPOMbIIEHHbIE METambl, Tak U C ApYruMu
VHCTPYMEHTaMU1, pacyeTHasi LieHa M LieHa UCMONHEHWSI KOHTPaKTa pacCuMTbIBAlOTCS B MHOCTPaHHOW BasioTe, YTO MOBMMSET Ha Ball MHAHCOBbIV pe3ynbTaT. 3ToT
PUCK HE YYTEH B LUKANe Bbllle.

* B HeKoTOpbix Crlyyasix BBUAY HeBMaronpusTHBLIX PbIHOYHbIX KONebaHui (B TOM uucie yXoAa LieHbl B OTpULIATENbHYIO 30HY) MHBECTOPY NpUAETCS BHECTU
BOMNOJHUTENbHbIE IEHEXHbIE CPEACTBA NSt KOMMEHCALMK YBbITKOB MO (blovepcHoi no3uumn. O6wmii y6bITOK, KOTOPbIi MHBECTOP NMOHECET B pe3ysbTaTte,
MOXKET 3HAUUTE/IbHO NPEBbICUTb B/IOYKEHHYIO CYMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniofaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV Apyroii MOMEHT BpEMEHH.

+  lokynka wnu npojaxa @blOYEpPCHOrO0 KOHTpakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
MHCTPYMEHTaMU TpebyeT Hanuuus 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UM YELITOK MO (bOYEpPCHOM MO3WULUMKM 33aBUCUT OT pasHWLbl LieHbl 3aKpbiTUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psifa (hakTOpOB, TakUX Kak: ABWKEHME LieHbl 6a3nCHOTO akTuBa, OXMAAHWN WHBECTOPOB,
HOBOCTHbIX COBbITUI. KpoMe Toro, pasmMep Npubbiav unv ybbiTka No no3vumu Bo dbiodepce Ha LBETHbIE U MPOMBILLIEHHbIE METaIbI CUMIbHO 3aBUCUT OT TOTO, Kak
VHBECTOP MCMOJIb3YET CaM MHCTPYMEHT. TaK, (hbloUepPCHbIA KOHTPAKT MOXET MCMO/b30BaThCs KaK MHCTPYMEHT YNpaBfeHUsl pUckamMu (XeiKupoBaHus) NoTepb Ha
pblHKE CMOT UMW NOTEPb OT APYrMX BUAOB ONEpaLMOHHOW AeATeNbHOCTU, CUIbHO 3aBUCSLLEN OT AMHAMMKM LieHbl KOHKPETHOro 6a3vCHOr0 aKTWBa, MHCTPYMEHT
MOXET BbITb UCMONb30BaH, KaK abTEPHATUBHOE B/IOXEHWUE CPEACTB C LIENbIO NOMyYeHUs UHBECTULMOHHOM NpUBHIIN.

UcnonHeHne KOHTpaKTa

B cooTBeTCcTBUM CO cneumbmaumel?l, LUeHa WCnosIHEHUA ¢)b|0‘-|epCHOF0 KOHTPaKTa Ha LBETHble W MPOMbILWIEHHbIE METajl/lbl CYUTaAETCA paBHOVI nocneagHemy
YCTaHOB/IEHHOMY 3HA4Y€HUIO LUEeHbl MeTanna 3a 1000 Kunorpamm, onpeqeneHHoﬁ Ha JIOHZOHCKOW 6VIp)Ke METa/l/IOB B XO4€e CTaHAAPTHbIX npoueayp yCTaHOB/IEHUA
LU€eH pblHKa 3a A€Hb, I'IpeLlLIJeCTByIOLLI,VIIZ nocnegHeMy AHI0 3akioveHnst KoHTpakTa.

HwxenpueeaeHHble rpacuky NoKasblBaOT NpUGLIIL/YObITOK MO NocneAHeMy TOProBOMY AHIO Ha MOMEHT OnpefesnieHWst LieHbl UCMOMHEHUS B 3aBUCUMMOCTU OT
AVHAMMKKW LieHbl 6a3KCHOro akTuBa. VX MOXHO MCMOb30BaTb ANSi CPaBHEHUS C rpadvkaMmu BbINAAT MO APYrMM MPOM3BOAHBIM MHCTPYMEHTaM, U306paxeHHbIMU B
COBETYIOLLMX KITOYEBbIX MHDOPMALIMOHHBIX JOKYMEHTaX.

MpeacTaBneHHble rpaduKku AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTPaXXeEHWEM.
®UHaAHCOBLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro akTuea. Mpaduky MokasblBaloT MpubbLIb/y6bITOK Mo
no3uLMM Npu 3aiaHHOM YPOBHE LieHbl 6a31cHOro akTuBa. Ha ropusoHTanbHOM 0CK NokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbINb/yOBITOK NO bIOYEPCHOMY KOHTPaKTY.

Mokynka bIOYEPCHOr0 KOHTPaKTa Ha LUBETHbie W NpOMbILIEHHbIE [
MeTanbl

MuHMManbHass CyMMa BJIOXKEHMI: COOTBETCTBYET pa3Mepy rapaHTUIHOro

obecnevenus

OxupaHna uHBecTopa: PbiHOK Ha noabéme. [Mokynas bloyepc, MHBECTOP
0XMAAET, YTOo LieHa 6a3MCHOro akTMBa BbIpacTeT.

Pacuer dpuHaHCOBOro pesynbraTta: npubbiib UK YObITOK MO UCTEYEHUM CpOKa
XU3HU bloyepca paccuMTHIBAETCS KaK pasHMLA Mexay LEHOM WCMONMHEHUs
NO3WLMN W LIEHOW OTKPbITUS. ECIN LieHa WCMONHEHWS MPEBbIWAET LeHy OTKPbITUS,
MHBECTOp nonyyaeT npubbinb. ECM LeHa WCMONMHEHUS HUXKE LEHbl OTKPbITUS,
MHBECTOP MONYyYaeT y6bITOK. —  ¥BbITOK N0 ANMHHOM NO3ULIMK
Takum 06pa3oM, pasmep npubbIIM MO (bloYepcy HeorpaHuyeH, Takke Kak U

P BaIMCHOrD aKTHEE

MpWbLINb MO AAMHHOMK NO3MLMMK

ybbiToK. CyllecTByeT PpUCK MNOTepsiTb BCE BJIOXKEHHbIE CPeACTBA, W WMHBECTOPY Yok
NpUAETCS BHECTU AOMOSHUTENbHbIE MIATEXW, 3HAYNTENBHO MpeBbIaoWMe pasmep
M3HayanbHo BroXeHHoro 0. I'Ipnﬁlymb
MprbbINb N0 KOPOTKOW MO3ULIMKM
Mpopaxa bIOYEPCHOIr0 KOHTPaKTa Ha LUBETHbIE W NPOMbILIEHHbIE .
MeTansbl — Y¥BbITOK N0 KOPOTKOM NO3uumnm
MuHMManbHass CyMMa BJIOXKEHMI: COOTBETCTBYET pa3Mepy rapaHTUMHOro
obecneuenus
OxuaaHua uHBecTopa: PbiHOYHLIM cnag. [popaBasi cbloyepc, WHBECTOP ’
OXUAaeT, YTo LeHa 6a3ncHOro akTmea 6yaeT CHMXaTbCS. P gasucoro akvea
Pacuer ¢pmHaHcoBOro pesynbrata: npubbiib UM YOBITOK MO UCTEYEHUN CpOKa
XKM3HW (hbroYepca PaccUMTLIBAETCS Kak pasHuL@ MeXay LEHOW OTKPbITUS NO3MLUMK U
LieHOW UCMonHeHus. Ecnv LieHa UCMONTHEHNS! NMPEBbILIAET LiEHY OTKPbITUS, UHBECTOP
nonyyaet ybbITOK. ECAM UeHa WCNOMHEHUS HWXEe LeHbl OTKPbITUS, WHBECTOP *
nony4aet Npubbinb. Y6uiToK

TakuM 06pasoM, pasmep MpubbIIM MO (bloYepCy HeorpaHWYeH, Takke Kak U
ybbiToK. CyLLecTBYeT pUCK MOTEPSTb BCE BJIOXKEHHbIE CPEACTBA, U WHBECTOPY
NPUAETCS BHECTW AOMONHUTENbHbIE MIATEXM, 3HAYUTENBLHO MPEBbILIAIOWME pa3Mep
U3HayasnbHO BroXeHHoro 0.

be3ycnosHo, ¢)VIHaHCOBbIl7I pe3ynbTaT UHBECTOpa 3aBUCUT r/1laBHbIM 06pa30M OT ero cTpaTtermu. BobllenpuBeaeHHble pacyeTbl ¢MHaHCOBOFO pe3ynbTtata no
OTKprTOﬁ nosuumn Bo ¢)b|oqepce BK/IKOYAKOT BCe ,ClOXOﬂ,bI/y6bITKM, CBs3aHHble C KonebaHusiMK LeH camoro 6asucHoro akTmea. B Hux He YYnTbIBAOTCA pacxoabl
Ha 6p0KepCKO€ O6Cﬂy)KVIBaHVIe WM ViHblE COMYTCTBYIOWME pacxodbl. Hanorosble acnekTbl TAaKXKE HE YYUTHIBAIOTCS B BbILIEU3NIOXEHHBIX CLIEHApUX.

Komuccumn m mHble pacxopbl

Ha CpouyHOM pblHKe MocKoBCkoW Bupxn Telikep (Moa TelKepoM MOHWUMAETCS YYaCTHUK TOProB, 3aK/IOYaloMi CAENKW MO YXKE BbICTABMIEHHbIM 3asiBKaM)
YNiaumBaeT GUPXEBYIO U KIMPUHIOBYIO KOMUCCUM 3a OTKPBITUE U 3aKpbITUe cAenku. Meiikep (Y4acTHUK TOProB, KOTOPbIM BbICTAB/SIET 3asBKy B CTakaH NepBbiM)
KOMMCCMIO HE NAaTuT. 3a yAep>XaHue OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCHSI He B3UMAETCSl. 3@ UCTMOSHEHUE KOHTPaKTa B3UMAETCs! KIIMPUHIOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HalTu Mo agpecy https://www.moex.com/s93. HyXHO yunTbiBaTh, YTO 6POKep Takxke B3VMAET KOMUCCUIO C KaXKAOW omepauuu,
pasMepbl GPOKEPCKON KOMUCCUM YCTaHaBNMBAOTCS CaMMM BPOKEPOM M yKasaHbl B BalLEM JOrOBOpe 6pOKepCKoro o6CnyxuBanus. [4ns dbloyepcoB Ha LIBETHbIE W
NPOMbILLSIEHHbIE METa/Ibl YCTAHOBJIEH CIEAYIOWMIA pa3Mep CyMMapHOM KoMmuccum (BUpPXKEBOM M KIIMPUHIOBOW):



https://www.moex.com/s93
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CyMMapHas 6a3oBasi cTaBKka KOMMCCUM

Fpynna KOHTPAKTOB NpU 3aK/1I04EHNN CAEJIOK Ha OCHOBaHUM NpU 3aK/1I04EHNN CAEJIOK Ha OCHOBaHUM
aApecHbIX 3asiBOK, B3UMAETCS C Ka)KAOi CTOPOHbI 6e3aapecHbIX 3a8BOK,
no caenke B3UMaeTcs No cAenkaM Telikepa
ToBapHble KOHTPaKTbI 0,0044% 0,0132%

Ycnosus «BbixoAa>» U3 NpoAyKTa

MockoBckasi Bupka He MOXET ykasaTb PEKOMEHAyeMblli Mepuoa YAEpXaHWsi OTKPLITOW MO3WLMKM MO KOHTPaKTY, MOCKOSbKY OH 3aBWUCUT OT MOTPeGHOCTeN
MHBeCTOpa. MakcyMarbHbI CPOK yAepXaHWsi MO3ULMM OTrPaHUYeH AaToW MOC/IEAHEro TOProBOro AHSI KOHTPaKTa, MUHUMASbHBIA HE OrpaHuyeH HuueM. loavums
MOXET 6bITb 3aKpbITa MyTEM 3aK/IOUEHNS1 OPCETHON CAENKU C KOHTPAKTOM.

Bpokep MoxeT noTpe6oBaTb OT MHBECTOPA 3aKPbITb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENBHO NMPUHYAUTENbHO 3aKPbiTh MO3ULMIO KIIMEHTA A0 HACTYMeHus
MOMEHTa MpeKpaLLEeHNsi TOProB KOHTPAKTOM.

06s13aTenbCTBa MO BHECEHMIO rapaHTUiiHOro o6ecneueHns

B MOMEHT BbICTaBNEHMS 3asiBKM MO KOHTPAKTY Y YYaCTHWUKOB CAENKM B/IOKMPYETCS YacTb MM MPOLEHT OT HOMWHAMbHOW CTOMMOCTM KOHTpaKTa — rapaHTUiHHOe
obecneyenue (ganee — ro)(https://www.moex.com/ru/derivatives/go _futures.aspx). Paamep O onpegensietr HKL| B cooTBeTcTBUM C MpuHUMNamMmn pacyeta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). YuyacTHUKM KnupuHra (6pokepbl) MOFyT MpUMEHSATb AN CBOMX K/WEHTOB
MHAVBUAYaNbHbIE HACTPOMKWU NApaMeTPOB, BAMSIOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M YMpaBleHUs puckamMy Ha CpPOYHOM pblHKE MOCKOBCKOM BMpXM NpeanonaraeT yCTaHOBMIEHWE FPaHML, LEHOBOrO Kopuzopa no
KaXIOMy KOHTPAKTy C KaXKAblM CPOKOM WCMOSIHEHUS. B Xode TOProB LeHa Ha (bloYepc M3MEHSIETCS B MPOMEXYTKE MeXAy BEpPXHEeM W HWXKHeW rpaHuuen
LIEHOBOIO KOPWMAOPA, NpW 3TOM MpesyCcMOTPEHbl MEXaHW3Mbl M3MEHEHUS TPaHUL, LIEHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI M
M3MEHEHWE FpaHWL, LIEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyulecteaser HKO HKL, (AO) B cooTtBetcTBuM C MeToaukon onpeadenenvs HKO
"HaunoHanbHbIi_KnvpuHroBbivi LleHTp" (AkuMoHepHOe 06LLEeCTBO) pUCK MapaMeTpoB Ha CpPOYHOM pbIHKE. PUCK-MapaMeTpbl, UCMONb3yeMble ANsl MOHUTOPUHIA W
M3MEHEHMS TPaHuL, LIEHOBOIO KOpuAopa (bloUepCHbIX KOHTPAKTOB AOCTYMHbI MO CChUIKE. VI3MEHEHWE FpaHuL, LIEHOBOTO KOpMAOpa COMPOBOXAAETCS MEPECYETOM
rapaHTuiiHoro obecneyenus (FO).

MoapobHee — MpaBuna KAMpUHra Ha CPOYHOM pbIHKE.

YXano6bl M NnpeanoxeHns

PO3HMYHbIE MHBECTOPbLI MOTYT HanpaBUTb CBOW MPEANOXEeHWUs WM >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YAIOT. XKanobbl B OTHOLLEHWUM
LesTenbHOCT MOCKOBCKOWM BUpXn MOryT 6bITb HanpaeeHbi:

- MOCPEACTBOM NMOYTOBOV CBS3M Mo aapecy: 125009, r. MockBsa, nep. bonbluoi Kucnosckuid, 4. 13;

- HapoYHbIM Ha ByMaxxHOM HocuTene Mo aapecy: r. Mocksa, nep. bonbloii Kucnosckui, a. 13;

- Ha aApec 3NeKTPOHHOM NoyThl: info@moex.com;

- Yepes MHTEPHET-NPUEMHYIO MO0 agpecy B ceTu «MHTepHeT»: https://www.moex.com/ru/internet-reception.

MoapobHee No ccblke.

https://www.moex.com
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