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1. [bookmark: _Toc238139854][bookmark: _GoBack]
 General provisions
1.1. [bookmark: _Ref424309154][bookmark: _Toc474739991]Terms and definitions
1.1.1. The following terms and definitions shall apply in this MOEX Key Rate Index Methodology by Public Joint-Stock Company Moscow Exchange MICEX-RTS (the "Methodology"):
The Exchange means Public Joint-Stock Company Moscow Exchange MICEX-RTS;
Extraordinary Meeting means a meeting of the Board of Directors of the Bank of Russia held on dates not specified in the Meeting Calendar, at which the Board of Directors makes a decision on the value of the Key Rate;
Meeting means a Scheduled Meeting or an Extraordinary Meeting;
Meeting Calendar means the calendar of decisions on the Key Rate, disclosed on the official website of the Bank of Russia;
Key Rate means the primary instrument of monetary policy, the value of which is set at Meetings and published on the official website of the Bank of Russia;
Scheduled Meeting means a meeting of the Board of Directors of the Bank of Russia held on the dates specified in the Meeting Calendar, at which a decision on the value of the Key Rate is made;
Business Day means a day that is not a non-working weekend or a non-working holiday.
1.1.2. Terms not specifically defined in this Methodology shall be used with the meanings established by other internal documents of the Exchange, as well as by laws of the Russian Federation, regulations of the Bank of Russia, and other regulatory legal acts of the Russian Federation.
1.2. The Index shall have the following names:
· name in Russian: Индекс МосБиржи Ключевой ставки;
· name in English: MOEX Key Rate index;
· Index code: KEYRATE.

The word mark "MOEX Index" is a trademark of Moscow Exchange registered by the State Register of Trademarks and Service Marks of the Russian Federation on 18 September 2017 (Trademark Certificate No. 630519). The word mark "MOEX" is a trademark of Moscow Exchange registered by the Federal Service for Intellectual Property in the State Register of Trademarks and Service Marks of the Russian Federation on 29 August 2014 (Trademark Certificate No. 521450).

1.3. This Methodology as amended from time to time is subject to approval by the Exchange. The Exchange establishes the date when the Methodology as amended comes into force.
1.4. The text of the approved Methodology is published by the Exchange no later than three business days before its effective date, unless otherwise determined by a decision of the authorised body of the Exchange.
2. [bookmark: _Toc238139855]Input data
2.1. [bookmark: _Ref63270599]The Index is calculated using the values of the Key Rate set for the dates of the Meetings, as well as for each Business Day in the period between the dates of the Meetings.
2.2. In the period between the dates of the Meetings, as well as on the date of an Extraordinary Meeting, the value of the Key Rate set at the last Meeting preceding the Index calculation day shall be used to calculate the Index. On the date of a Scheduled Meeting, the value of the Key Rate set for the first Business Day following the date of such Scheduled Meeting shall be used to calculate the Index.

3. [bookmark: _Toc196306998][bookmark: _Toc196549102][bookmark: _Toc196570023][bookmark: _Toc196727906][bookmark: _Toc196222612][bookmark: _Toc196222613][bookmark: _Toc156272000][bookmark: _Toc173047129][bookmark: _Toc315171332][bookmark: _Toc238139856]Calculation procedure
3.1. [bookmark: _Ref339550110][bookmark: _Hlk21103253]The Index is calculated using the following formula:

where:
It – the value of the Index;
Rt – the value of the Key Rate, expressed as a fraction of one and used in the manner prescribed by Section 2 of the Methodology;
3.2. [bookmark: _Toc315171333]Index values ​​are determined with an accuracy of 0.01 (one hundredth) according to the rules of mathematical rounding.
3.3. The Index is calculated once a day on each Business Day.
3.4. On the date of the initial calculation of the Index, the value of the Key Rate set at the last Meeting preceding the date of the initial calculation is used.
4. [bookmark: _Toc236925909][bookmark: _Toc238139857]Calculation supervision
4.1. The activities related to the creation and calculation of the Index, and amendments to this Methodology are based on a set of administrative principles and rules described in the Index Management Policy of Moscow Exchange.
4.2. In the event of a technical failure in the calculation of the Index, which resulted in a distortion of the data used for calculation, the previously calculated Index values may be recalculated. This recalculation is carried out within the shortest possible time from the moment of detection of the technical failure. Upon recalculation of the Index, the Exchange posts the relevant announcement on its website.
5. [bookmark: _Toc225232860][bookmark: _Toc315171334][bookmark: _Toc238139858]Publication
5.1. Between the dates of the Meetings, on the dates of Extraordinary Meetings, as well as on the dates of Scheduled Meetings, provided that the value of the Key Rate is published on the official website of the Bank of Russia no later than 15:00 Moscow time, the value of the Index shall be published no later than 17:00 Moscow time on the calculation day. In the event that on the date of a Scheduled Meeting the value of the Key Rate is published on the official website of the Bank of Russia later than 15:00 Moscow time, the value of the Index on the calculation day shall be published within 2 (two) hours from the moment of publication on the official website of the Bank of Russia.
5.2. Information on the Index's lifetime values, as well as any other information, including information required to be published in accordance with regulatory requirements, is published on the Exchange's official website and may be further distributed by other means, including through third parties.
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