IIporpamma Ned «@brovepe Ha Ungexe RGBI»

1. MHCTpyMEHTHI U WX 00O3HAYeHMS, B OTHOIICHHH KOTOPbIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHue
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI
_ OnHOMHEBHBIN (PBIOYEPCHBIM KOHTPAKT C aBTOIPOJIOHTanuei Ha MHaekc
k=2 o
Mocbupxu rocynapctBennbix odnuranuii RGBILP

2. YcnoBus BEITIOTHEHHS 0053aTebcTB MapKkeT-MeiKepa.

2.1. Ina onpeneneHus napameTpoB 00s3aTenbCTB MapkeT-Meikepa UCIONb3YIOTCS CIEAYIOIINe
TIOHSITHSL:

CHDSI[ ABYCTOPOHHUX MaKCUMaJIbHasl pasHUlla MCKIAY nqueﬁ HeHOﬁ MMPCIJIOKCHUA
KOTHUPOBOK Ha TIOKYIIKY M JIy‘IHIGﬁ HGHOI\/JI MNPCAJIOKCHUSA Ha IMPOoAaXy II0

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNHucrpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [IOCTOsIHHAs BeJIMYMHA, onpezaenseMas 1 MHcTpyMeHTa B
nyHkre 2.2.1 nacrosiei [IporpamMMmel u BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa ¢ I-BIM  CPOKOM
WCIIOJIHEHUS, OompefieNieHHas mo urtoram KnupuHrosoil ceccun
mark-to-market.

3nauenue Cnpsga JBYCTOPOHHUX KOTHPOBOK H3MEpSIETCS B
eMHUIIaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0

Crnenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, MOJAaHHOM Mapker-MelKkepoM B
Ha NOKYIKY oTHomeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIIKY,
[[eHAa KOTOPBIX HE HUKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlyumias nieHa Ope/uloKEHUs. | LIEHA 3asiBKM Ha IpOJaxy, NOJaHHOW MapkeT-MelkepoM B
Ha IPOJIAKy oTHomeHun MHcTpymMeHTa, 00beM KOTOpOi, ¢ yueToM oObeMa
BCEX MOJAaHHBIX 3TUM MapkeT-MeUKepoM 3asBOK Ha IIPOJAXY,
II€HA KOTOPBIX HE BBIIIC IICHBI }IaHHOfI 3as1BKH, COCTABJISIET HE
MeHee MUHUMAJIbHOTO 00beMa 3asiBOK.

KBanT Iepuoa BpeMeHH ToproBol ceccHM, B TEYEHHE KOTOPOIO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMblii Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bikaimmi cpok CPOK MCIOJIHEHHs 110 MHCTpYMEHTY, HaUMEHEE YIaJICHHBIM OT

VICITOJIHEHUS 110 ToproBoro /1Hs1, B KOTOPBIN OCYIIECTBISAETCS MOAIEpKAHUE 1IEH

HNHCcTpyMEHTY no naHHomy MHCTpyMeHTy, o003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHcTpyMeEHTY).

Crnenyronuii 3a O KalIUM | CPOK  UCIIOJIHEHUs 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= n+l (tae n=1, 2, ... — HOPSIIKOBBII HOMEP CPOKa

NuCcTpyMeHTY WCTIOMHEHUS 110 IHCTpyMEHTY).

OTUeTHBIN IEPUOJT KaJIEHJAPHBIN MeCSII]




TepMunbl, He ompeneieHHble B Hactosmel I[IporpamMmme, HCMONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJIEHHBIX BHyTpeHHUMU fokyMeHTamu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKI] (AO), a mpu OTCYyTCTBUHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JECHCTBYIOIIUM
3aKoHoAarenbCcTBOM Pocculickoit denepanuu.

2.2. ITapameTpsbl 00s3aTenbCTB MapkeT-melkepa.

2.2.1. Mapker-MeiKep BBIMOIHICT 00S3aTENbCTBA TOJNBKO MO MHCTpyMeHTaM €O CpoKaMu
WCIIOJTHEHUS, YKa3aHHBIMU B HI)KETIPUBEACHHBIX TabIuIIaX HaCTOSIIEro MyHKTa!

Taoauma 1

VeroBus noaaepxkanust J[ByCTOPOHHUX KOTHPOBOK 10 DbIOYEPCHOMY KOHTPaKTy Ha MHIeke
RGBI k=1 B Teuenne Kanra qg=1

IIepBb1it cpok

ucnoiaHeHus (i=1) Bpewms

Hadalia

KBanra — Bpems okonuanus KBanra
Beco nepuon obpaieHus (0=1)

[TapameTpsl 0053aTENBCTB
Mapkert-melikepa

1.Cpa1 IByCTOpPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
HU3MEPCHHUS IICHBI 0,5%xSP
NucTpymenTa B
COOTBETCTBHUH C €T0
Crneuundukanmeii)

2. MuBMMaIBHBIA 00beM 07:00 MCK (UTC+3) — 10:00 MCK
3as1BOK (M3MepsieTcs B 100 (UTC+3)
KOHTPAKTaXx)

3. MunumanpHas
MPOIOJDKUTEITBHOCTD
TIOJICPIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 75
(m3mepsiercs B % OT
POIOJKUTEIBHOCTH
KBanTa)

Taoauua 2

YcnoBus noanepxanus J{ByCTOpPOHHUX KOTUPOBOK 110 DprouepcHOMY KOHTpakTy Ha MHeke
RGBI k=1 B Teuenne Kanrta q=2

[IepBbIit cpok
ucnonHeHus (i=1)
T[TapaMeTphl 003aTeNbCTB 1]{3231631:4152[1
Mapxker-mefikepa KBanrta — Bpemst okonuanusa Ksanra
Bech nepuon obpaieHus (@=2)
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B eIMHULIAX ) 10
H3MEpCHHA [ICHEI 0.35%xSP 10:00 MCK (UTC+3) — 19:00 MCK
HNHucTpymeHTa B (UTC+3)
COOTBETCTBUH C €TO
Creuudukanmeii)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

100

3. MuHuManbpHas
MIPOJIOJDKUTEIILHOCTh
MOIJIepKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

75

Taoauma 3

YcnoBus noaaepxkanus JByCTOpOHHUX KOTHPOBOK 110 OJIHOJIHEBHOMY (PbIOUEPCHOMY
KOHTPaKTy ¢ aBTomnpojoHranueid Ha Muaekc Mocbupiku rocyaapcTBeHHBIX 0OUT It
RGBILP k=2 B reuenne KBanra q=1

[TapameTpsl 0053aTENBCTB
Mapkert-merikepa

IIepBb1it cpok
ucnosHeHus (i=1)

Beco nepuon obpaieHus

Bpems
Hayasia

KBanra — Bpems okonuanus KBanra
(0=1)

1.Cpa1 IByCTOpPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsercs B eAMHUIIAX
W3MEPEHHUS LICHBI
NucTpymenTa B
COOTBETCTBUHU C €T0
Crneuudukanmeii)

0,5%xSP

2. MuanManpHblil 00beM
3asBOK (M3MepsieTCs B
KOHTPAaKTaXx)

100

3. MunumainbHast
MPOIOJKUTEITHLHOCTD
HOJIepPIKaHUS
JIByCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOIOJDKUTEIBHOCTH
KBanTa)

75

07:00 MCK (UTC+3) — 10:00 MCK
(UTC+3)

Taoauua 4

YcaoBus MNOAACPIKAHUSA I[BYCTOpOHHI/IX KOTHUPOBOK IO OAHOAHCBHOMY (I)BIO‘-IepCHOMy

KOHTPAaKTY C aBToIpojoHramnueit Ha Muaexc Mocbupku rocy1apcTBEHHBIX 00U Al
RGBILP k=2 B Teuenne KBanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Becw nepuos obpamienus

Bpems
Hayaja
KBanTa — Bpems okonuanust KBanra

(@=2)




1.Crpaa IByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsercs B eAMHUIIAX
U3MEpEHUS IICHbI
NuctpymenTa B
COOTBETCTBUHU C €r0
Cnenudukaiuyei)

0,35%x*SP

2. MuHUMAaIIbHBIN 00beM
3as1BOK (U3MepseTcs B
KOHTPAaKTaXx)

100

3. MunumasnbHast
POIOJDKUTEIBHOCTD
HOJICPIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 75
(u3mepsiercs B % OT
MPOJOIKUTEILHOCTH
KBanTa)

10:00 MCK (UTC+3) — 19:00 MCK
(UTC+3)

Taoauna 5

YcnoBust moepKaHus I[ByCTOSOHHHX KOTHPOBOK 110 q)BI-O‘IGECHOMy KOHTpakTy Ha VHaekc
RGBI k=1 B Teuenue Kpanra q=

[TapameTpsl 0053aTENBCTB
MapkeTt-melikepa

[TepBriii cpok
ucnojgHenus (i=1)

Bpewms

Becs niepuon

Hadyaja
KBanta — Bpems
oxoHuanus Kpanrta

oOpareHus (q=4)
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK, Spreadmm
(M3MepsieTcs B eIMHUIIAX U3MEPEHHS [IEHBI 0.8%xSP
HNHcTpyMeHTa B COOTBETCTBHUH C €TO 270
Crneuundukanueii)

JACBJ
2. MuHHUMaNbHBIH 00BEM 3aBOK (M3MepsieTcs B 100 10:00 MCK
KOHTpaKTax) (UTC+3) —19:00
MCK (UTC+3)

3. MuHuManbeHas IpoAoKUTEIbHOCTh
NOJIePKaHus IBYCTOPOHHUX KOTHPOBOK 60

(m3mepsercs B % OT MPOJOIKUTENTEHOCTH
KBanra)

Taoauna 6

YcnoBus noaaepxkanus J[ByCTOpOHHUX KOTUPOBOK 110 OJIHOTHEBHOMY (PbrOUEpCHOMY
KOHTPAaKTY C aBToIpojoHramnueil Ha Muaexc Mocbupku rocy1apcTBEHHBIX 00Ul
RGBILP k=2 B Teuenne KBanra q=4

[TapameTpsl 00513aTENBCTB
Mapxker-Melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bech nepuon
oOparteHus

Bpewms
Hayaja
KBanra — Bpems

okonyaHusa KBanra

(9=4)




1.Cripa1 ABYCTOPOHHHMX KOTUPOBOK, Spreadvm
(u3mepsercs B eAMHUIIAX U3MEPEHUS LIEHBI 0.8%xSP
WNHcTpyMeHTa B COOTBETCTBUH C €T0 '
Creuudukarnmeii)

HCBI
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

2. MuHMMaNIbHBIA 00bEM 3asBOK (M3MEPSIETCS B 100
KOHTpaKTax)

3. MuHuManbHas MPOI0JIKUTEILHOCTD
MOIJICP)KAHUS JIBYCTOPOHHUX KOTHPOBOK 60
(u3mepsercs B % OT MPOJOIIKUTENIbHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HHUMH Ccpokamu wucnonHeHus (1) MHcTpymeHra
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias M ciexyromue 3a HEeW JaThl HCHOJHEHUs
COOTBETCTBYIOIIETO MIHCTpyMeHTa, ONpeernsieMble COTIacHO CenU (KA COOTBETCTBYIOIIETO
NucTpymenTa.

2.3. B teuenne OtueTHOro nepuoia Mapker-meiikep Bripase He O6osee 3 (Tpex) pa3 He co0r01aTh
napaMeTpbl HUCIONHEHUsI 00s3aTeNIbCTB, yKa3aHHbIE B MyHKTe 2.2. Hactosuiei [Iporpammer B
oTtHomeHNH k-oro MHCTpymMeHTa C i-bIM CpPOKOM HCIONHEHHs B (-Thiii KBant. B ciydae
HapylleHus B TedeHue OTYETHOro nepuo/ia TaHHOTO YCIOBHS IIPU OKa3aHUU MapkeT-Melkepom
yeiyr 1o k-omy MHCTpyMEHTY C 1-M CPOKOM HCITOJIHGHHUsS B TedeHHe -oro Kanta ToproBoro
JIHs, TaKME YCIyTH B TedeHue g-oro KBaHTa B OTHOLIEHUHU 3TOro MHCTpyMEeHTa CUMTAOTCA HE
OKa3aHHBIMH.

3. Bo3zHarpaxzaenue MapkeT-mMenkepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BbIIIOJIHEHHE MapkeT-MelKkepoM B TeueHue
OTtueTHOrO Nepuoaa o0s3aTenbCTB MapkeT-Melikepa Ha yCIOBHSIX, IPETYyCMOTPEHHBIX ITyHKTaMU
1-2 nactosueit [Iporpammel, paBeH cymme BO3HarpakJeHui, onpeaenseMbix 1no gopmyaam Nel -
2 B OTHOUICHUHU Ka)XJOW IPyHIBI KOJOB pa3/ieia perucTpa yyera No3UIUd, UCIOIb3yEeMbIX MPHU
BBINIOJTHEHUH 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoii Ha
OCHOBaHMU 3aKJIr04YeHHOro ¢ bupxell noroBopa 06 okazaHUM yCcIyT MapKeT-Melkepa:

®opmyJia Nel:
0,25 X Ngj i Fee 109 x Uqi(Pefls'; Penf) + 1)

rjac:

L4 Iq,i MOKCT MPUHUMATDH CJICAYIOIUC 3HAYCHUA:

1, ecnu Pcfjﬁ’]i > 85%

ki k,i
ki, kiy _ ) (Pcf;; — Pcn;”
Ioi(Pcfiys Pengly) = j.a Ja
85% — Pcn;

, eCJIH Pcnjl-‘;; < Pcfjk; < 85%

—1, uHaye

k.ij.aq
e Fee ), — CyMMa OMpXKEBOro cOOpa M KOMHCCHOHHOTO BO3HATPAXICHHS 3a KJIUPHHI,

B3UMaeMas ¢ Mapker-Melikepa O cIeliKaM, 3aKJIIOYEHHbIM B TedeHue q-oro Ksanta B j-i
Toproselii feHb 1o k-omy MHCTpyMEHTY C i-bIM CPOKOM UCIIOJTHEHUS HA OCHOBaHUHU 0e3apecHbIX
3as1BOK, IMMOJJAHHBIX MapKeT-MeHKepOoM U CoAeprKaliuM KoJI(-bl) pa3jiesia perucTpa yueTa Mo3HIIHiM,
UCTIOJIb3YEMbIe MTPH BBHIMTOJHEHUH 00s13aTeNbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIICH

5



[TporpammMoii Ha OCHOBaHUM 3aKiroueHHOro ¢ bupkell noroBopa 00 okazaHum yciyr Mapker-
Melikepa, IpU YCIOBUH, UYTO JaHHBIE 3asIBKU 3aperucTpupoBaHbl B Peectpe 3as1Bok ¢ 0OJIbIIMMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUYHBIX 3asBOK 10 COOTBETCTBYIOIIMM llapHbIM
CHCIIKAM;

e Pc f]kql — (hakTHUECKas MPOJIOJDKUTENILHOCTh NOoAepkKaHusi MapkeT-MeiikepoM B T€UEHUE (-
oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npoioJKkuTenbHoCcTH KBanTa);,

k,i o
° PCle q= MHHHUMAJIbHAA IMPOAO/KUTCIBHOCTD NOAACPKAHHA MapKeT'MeI/IKepOM B TCUYCHUEC (-

oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHHX KOTHPOBOK 10 k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoioJKkuTeNnbHOCTH KBanTa);,

e k=1,2,... — mOpsIKOBBIIl HOMEP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHbIH B yHKTE |
HacTosien [IporpaMmmsri;

e =12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJHEHHUS, YKA3aHHBINA B
nyHkTe 1 Hacrosmen [Iporpammsr,

e j=1,2,... — nopsakoBsiii HoMep TOProBOro IHs COOTBETCTBYIOLIEIO MeCsIa;

e (=1, 2, ... — nopsankoBelii HOMep KBaHTa, ykasaHHblli B myHkTe 2.2.1. Hacrosiuen
IIporpammel.

®opmyJaa Ne2:

. ki, k,i _
Yk jaqi [max (O,Iqll(Pcfj,q ,Pcnj‘q)x(Sz Sl)+51)]
. k
ZkjaK jq

Tl k=1

ITpu g=1 S1 u Sz npuHUMaIOT cieayoNe 3HAYCHUS:
e S, —40 000 (Copok ThIcsY) pyOIei;

e S, —80000 (Bocempbecsr Thics4) pyoIIei;

ITpu =2 S1 u Sz mpuHUMAIOT ClIeayONUe 3HAUYCHUS:
e S, —100 000 (Cto ThICSY) pyOIIEH;
e S, —200 000 ([Isectu ThicSY) pyOICH;

[Tpu =4 S1 u S; MPUHUMAIOT CIIEIYONNE 3HAYCHHS
e S, —25000 ([IBamuare NsATh THICSY) PYOJICH;

e S, —50 000 (ITsTeaecsaT Thics4) pyOuieii;

s k=2

ITpu g=1,2,4 S1 1 Sz IPUHUMAIOT CIEAYIOIINE 3HAUCHHUS:

e S5, —25000 ([IBaauars sATh THICSY) PYOJICH;



e S, —50000 (ITsarpaecsT ThICSY) pyOIICii;

e K ]’fq — KOJIMYECTBO CPOKOB HCIMOIHEHUs 1Mo k-omy MHCTpyMeHTy, mo kKoTopoMy Mapker-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIIOJIHATH YCIOBUS MOAJICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEIyCMOTPEHHBIX B MyHKTe 2.2. Hacrtosmed [Iporpammer. Ilpu
OTIpeNIeICHNH KOJIMYECTBA CPOKOB HCIONHEHHA 1O k-my MHCTpyMEHTy TakKe YYHMTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU ObUIH MPUOCTAHOBIICHBI.

3.2. Insa ueneit Hacrosmied I[IporpamMMbl Npu ompenesieHHH KoudecTBa TOProBbIX JTHEH
COOTBETCTBYIOIIIETO MECSIA, TAK)KE YUUTBHIBAIOTCS TOProBhIe JTHU, B KOTOPHIE MOTHOCTHIO JTHOO0
YaCTUYHO TOPTH ObUIA IPUOCTAHOBIICHBI.

4. bupyka BipaBe 0TKa3zath MapkeT-MmelKepy B IPUCOEAMHEHUH K HacTosAmel [Iporpamme.



