OTPACJ/IEBbIE MHAEKCbI [lexa6pb 2015

OTpacneBble WHAEKCHI MPEACTaBNstoT Cob0i LIEHOBbIE B3BELUEHHbIE MO PbIHOYHOW KanuTanM3auuum MHAEKCbl Haubonee NMKBUAHBIX aKUUM
POCCHIACKMX 3MUTEHTOB, obpallatolmxcs Ha MockoBckon Bupxe v BrIOUeHHbIX B 6a3y pacyeTa MHAeKkca LMPOKOro pbiHKa. PacyeT MHAEKCoB
OCYLLECTB/ISIETCS HA OCHOBE LEH aKLWiA, BbIpaXXeHHbIX B py6nsix PO u B gonnapax CLUA.

OTPACJIEBbIE MHAEKCbI

16 000 [loxoAHOCTb 2013 2014 2015
14 000 -
——  Totpeb. cekTop 25,6% -12,6% 24,6%
12000 7 XuMmnyeckoe np-Bo -17,5% 19,8% 76,0%
10 000 - ——  OuHaHCchI 16,5% -22,1% 52,1%
8000 | —— MawwHocTpoeHue -3,7% -46,8% 42,5%
——  DneKTpo3HepreTuka -39,5% -22,7% 18,4%
6000 ——  MeTannbl 1 1o6biua 22,1%  52,7% 9,4%
4000 HedTb 1 Mas 5,6% 1,4% 30,2%
3 000 ——  TenekoMMyHuKauuu 11,4% -39,4% 15,5%
TpaHcnopT 24,1% -53,4% 34,9%
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Kanutanusauus, mapa. py6. Dons Maxc. Bec
mﬁCTMKM Kon-go Gymar O6wasn CpefH. Makc. MuH. MepanaH. K::;T:: ::::;" aKuum
MoTpebuT. cextop 11 1667 152 1062 2 41 5,7% 14,4%
Xummyeckoe np-Bo 6 1175 196 520 5 113 4,0% 25,3%
DUHaHCbI 7 3707 530 2186 14 170 12,6% 27,5%
MalunHocTpoeHune 5 119 24 78 1 14 0,4% 46,1%
DneKTposHepreTvka 25 1017 41 262 1 17 3,5% 16,7%
MeTannbl u Jobblua 18 3872 215 1448 1 44 13,2% 16,1%
HedTb 1 Maz 12 12 639 1053 3222 21 516 43,0% 14,7%
TenekoMMyHMKaummn 6 1217 203 527 0 124 4,1% 54,0%
TpaHcnopt 4 149 37 72 6 35 0,5% 59,5%
OTpacnb Kopn ISIN Bloomberg Reuters
oo G MICEX CGS RUO00A0JQS82 MICEXCGS .MCXCGS
RTScr RUOOOAOJPEHO RTSCR$ .RTSCR
T TS (7S BT MICEX CHM RUO00A0JQS90 MICEXCHM .MCXCHM
RTSch RUOOOAOJIUK43 RTSCH .RTSCH
DUHAHCS! MICEX FNL RUOOOAOIPYX5 MICEXFNL .MCXFNL
RTSfn RUOOOAQJQR75 RTSFN$ .RTSFN
MallMHOCTpORHME MICEX MNF RUOOOAOJPDE9 MICEXMNF .MCXMNF
RTSin RUOOOAOIPEG2 RTSIN$ .RTSIN
SneKTposHepreTHKa MICEX PWR RUOO0AQ0IP7M1 MICEXPWR .MCXPWR
RTSeu RUOOOAOJQRS83 RTSEU$ .RTSEU
MICEX M&M RUOOOAQJPDF6 MICEXM&M .MCXMM
MeTansibi v AoBeia RTSmm RUOOOAQJPEF4 RTSMM$ RTSMM
HedyTb v I'as MICEX O&G RUOOOAQJP7L3 MICEXO&G .MCXOG
RTSog RUOOOAQJPED9S RTSOG$ .RTSOG
e T MICEX TLC RUOOOAQJP7N9 MICEXTLC .MCXTLC
RTSt RUOOOAQJPEE?7 RTSTL$ .RTSTL
TpancnopT MICEX TRN RUOOOAOJUK35 MICEXTRN .MCEXTRN
RTStn RUOOOAO0JUKS0 RTStn$ .RTSTN
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BA3bl PACHETA OTPACNEBbBIX MTHOEKCOB

Hekabpb 2015

Nupekc Kop Kan., Free- NHpekc. Bec UHpekc Koa Kan., Free- UHpekc. Bec
mnpa. Float kan., mapa. mnpa. Float kan., mnpa.
py6 pyé6. py6 py6.
GAZP 3221,7 46% 325,94 14,7% Q
ROSN 2 684,0 12% 315,86 14,2% 5 UWGN 784 12% 9,41 46,1%
NVTK 1794,5 27% 314,54 14,1% ]  SvAv 13,8 41% 565 27,6%
" LKOH 1995,3 46% 305,97 13,8% g AVAZ 17,1 19% 3,26  16,0%
° TRNFP 301,6 100% 301,65 13,6% < GAZA 8,1 17% 1,39 6,8%
i TATN 692,0 32% 221,42 10,0% ,30 AVAZP 14 52% 0,73 3,6%
'é. SNGS 1213,8 25% 186,78 8,4% =
2 SNGSP 340,6 73% 153,05 6,9% AGRO 1194 17% 20,30 14,4%
BANE 293,9 12% 35,27 1,6% E MVID 48,3 42% 20,27 14,4%
BANEP 51,1 63% 32,18 1,5% o] LNTA 242,3  10% 20,22 14,4%
TATNP 294 100% 29,37 1,3% = MGNT 1061,7 54% 19,06 13,5%
MFGSP 21,0 10% 2,10 0,1% 3 DIXY 37,8 46% 17,39 12,4%
B  GCHE 457 36% 1646 11,7%
v Q AKRN 153,2 16% 24,51 25,3% £ PHST 40,8 34% 13,88 9,9%
] g PHOR 365,3 19% 22,88 23,6% § OTCP 334 21% 7,02 5,0%
O g URKA 519,7 14% 22,82 23,6% 5 PRTK 32,2 17% 5,48 3,9%
z 5 NKNC 71,9 19% 13,65 14,1% C GRAZ 1,8 25% 0,45 0,3%
E g Kz0s 59,6 16% 9,54 9,9% AQUA 3,5 9% 0,31 0,2%
= NKNCP 51 67% 3,41  3,5%
VTBR 1033,0 39% 77,93 27,5% HYDR 262,3 34% 21,65 16,7%
_ MOEX 208,3 51% 67,15 23,7% EONR 200,4 18% 18,64 14,4%
Q SBER 2 185,9 48% 63,76 22,5% IRAO 1155 18% 18,35 14,1%
© AFKS 170,3 36% 61,32 21,6% FEES 75,7 21% 1590 12,3%
g BSPB 19,1 37% 7,08 2,5% RSTI 73,8 14% 10,33 8,0%
SBERP 76,5 100% 4,65 1,6% MSNG 32,6 20% 6,51 5,0%
VZRZ 14,4 11% 1,58 0,6% OGKB 246 18% 4,43 3,4%
ENRU 253 17% 4,29 3,3%
ALRS 412,0 23% 68,81 16,1% VTGK 22,8 18% 4,10 3,2%
POLY 263,5 25% 65,86 15,5% © MSRS 36,5 9% 3,29 2,5%
GMKN 14479 30% 65,84 15,4% = TGKA 16,1 19% 3,06 2,4%
CHMF 510,6 21% 55,59 13,0% g MRKC 8,2 34% 2,80 2,2%
NLMK 375,2 14% 52,52 12,3% o VRAO 16,6 15% 2,50 1,9%
© RUAL 341,8 10% 34,18 8,0% a IRGZ 39,8 6% 2,39 1,8%
3 MAGN 210,9 14% 29,53 6,9% E‘ TNSE 204 10% 2,04 1,6%
§ TRMK 60,2 25% 15,04 3,5% Q MRKP 7,1 21% 1,49 1,2%
= VSMO 142,5 10% 14,25 3,3% m MRKU 83 17% 1,41 1,1%
z MTLR 27,0 35% 9,46 2,2% TGKD 54 24% 1,29 1,0%
5 CHZN 25,0 16% 4,01 0,9% DVEC 12,1 10% 1,21 0,9%
[ RASP 21,1 18% 3,79 0,9% RSTIP 1,2 93% 1,14 0,9%
= MTLRP 5,6 60% 3,34 0,8% LSNGP 1,1 76% 0,84 0,7%
KBTK 5,7 34% 1,94 0,5% MRKV 35 21% 0,73 0,6%
CHMK 11,5 6% 0,69 0,2% MRKY 1,6 39% 0,61 0,5%
LNZL 8,3 7% 0,58 0,1% MRKZ 2,6 18% 0,47 0,4%
LNZLP 1,1 56% 0,59 0,1% LSNG 3,8 9% 0,34 0,3%
AMEZ 2,0 20% 0,40 0,1%
MTSS 433,9 45% 195,28 54,0% =
< S MFON 527,0 15% 79,05 21,9% § AFLT 62,3 32% 19,94 59,5%
g E RTKM 233,2 32% 74,61 20,6% Q NMTP 72,4 15% 10,86 32,4%
% S RTKMP 14,5 69% 9,98 2,8% il FESH 8,0 26% 2,08 6,2%
= £ MGTSP 8,41 28% 2,35 0,7% = UTAR 6,4 10% 0,64 1,9%
CNTLP 0,44 100% 044 0,1%
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HacTosiwmii AoKyMeHT 6binl NOArOTOB/EH M BbiNyLieH OTKPbITHIM aKLUMOHEPHbIM 06LecTBOM «MockoBckas Bupxxa MMBB-PTC» (aanee — «Komnanusi»). Ecnv HeT
Kakon-nMbo oroBopku 06 WMHOM, TO KOMMaHWsi CYMTAETCst UCTOYHWMKOM BCEW MHGOPMauuM, U3NIOXEHHOW B HacTosleM AoKyMeHTe. [aHHasi MHdbopMaums
NpefoCTaBASETCS NO COCTOSIHUIO HA AATy HAcTOsILLEro OKYMEHTa U MOXET 6biTb M3MeHeHa 6e3 Kakoro-nmbo yBeaoMNIEHNS.

[laHHbI AOKYMEHT He ABNSieTcs, He (OPMUPYET U He [OMKEH PacCMaTPUBATLCS B KAYECTBE MPEASIOXKEHUS UAN XKE NPUrALIEHUS ANs MPOAAXM WK yYacTus B
NOAMNUCKE, UMW Xe, KaK NoByXAeHUE K NPUOBPETEHMIO UM XKe K MOAMUCKE Ha Kakne-Mbo LieHHbIe ByMary, a Takxke 3TOT AOKYMEHT WM €ro YacTb U xe dakT
€ro pacrnpoCTPaHeHUs He SBASIOTCA OCHOBAHMEM WM HA HUX HENb3sl MonaratbCs B CBA3M C KaKUM-NIM60 NpeanoXeHueM, A0roBopoM, 0653aTeNnbCTBOM UK Xe
MHBECTULIMOHHbBIM PELEHWNEM, CBS3AaHHBIMU C HUM, PABHO KaK U OH HE SIBNSIETCS PEKOMEHAAUMEN OTHOCUTENBHO LIEHHBIX ByMar KOMNaHUu.

M3noxeHHas B [JaHHOM AOKyMeHTe MHMOpMauusi He SBMsSNach NPeaMeTOM HE3aBWUCUMON MPOBEPKU. B HEM Takxke He COAEPXKUTCS Kakux-Mbo 3aBepeHuin unm
rapaHTuii, ccopMynMpOBaHHbIX MW NOAPa3yMEBAEMbIX U HUKTO HE [O/MKEH NOnaratbCsl Ha AOCTOBEPHOCTb, TOYHOCTb U MOMHOTY MH(OPMaLMU UK MHEHUS,
U3/MOXKEHHOTO 3A4eCb. HWKTO M3 KOMMaHWM WM Kakux-M6o ee A0YepHMX 06WecTB uanM adbduaMpoBaHHbIX UL UM UX AMPEKTOPOB, COTPYAHUKOB WM
paboTHUKOB, KOHCY/IbTAHTOB WM WX NPEACTaBUTENEN HE MPUHWMAET KaKoi-Mb60 OTBETCTBEHHOCTW (HE3ABUCMMO OT TOrO, BO3HWK/IA /M OHa B pe3ynbTaTe
XanaTHOCTM W/ YEro-To ApYroro), NPsIMO UM KOCBEHHO CBA3AHHOW C UCMOMb30BAHWEM 3TOr0 AOKYMEHTA WM MHBIM 06Pa30M BO3HMKLLEN U3 HEro.

[JaHHbI JOKYMEHT COAEPXKMUT MPOrHO3HbIE 3asBfeHNs. Bce BK/IIOUEHHbIE B HACTOSLMIA [OKYMEHT 3asiBNEHUS, 3@ UCK/IOUYEHMEM 3asiBNIEHWI 06 UCTOPUYECKMX
(hakTax, BK/OYas, HO, HE OrpaHUYMBasiCb, 3asiBNIEHNUSIMU, OTHOCSLLMMUCS K HaleMy (GUHAHCOBOMY MOMOXEHWIO, BU3HEC-CTpaTervu, nnaHaMm MeHedXMeHTa u
uensm no GyaywmM onepaumsaM SBASIOTC MPOrHO3HLIMK 3asBIEHUAMW. DTU MPOTHO3HbIE 3asIBNIEHUS BK/IIOYAOT B CE6S1 M3BECTHLIE M HEU3BECTHLIE PUCKM,
(haKkTopbl HEOMPEAENEHHOCTU W UHble (DAKTOPbI, KOTOPbIE MOMYT CTaTb MPUYMHOW TOrO, YTO HALWMW HbIHEWHWE MOKa3aTenu, AOCTUXKEHMUS, CBEPLIEHUS UM Xe
NPOU3BOACTBEHHbIE MOKasaTenu, GyayT CyLWEeCTBEHHO OT/MYATLCA OT TeX, KoTopble CHOPMYyNMpOBaHbl MM MOAPa3yMEBAOTCS NOA STUMMU MPOrHO3HBIMM
3asBNeHNAMU. [laHHble NPOrHO3HbIE 3asiBNIEHNSI OCHOBAHbl HA MHOMOYMCNIEHHbIX NPE3YMMNLMSX OTHOCUTESNBHO HaLLel HbIHEWHEN 1 Byaylen 6usHec-cTpaTernm u
cpefbl, B KOTOPOWM Mbl OXWAAEM OCYLLUECTBMSATb CBOK AEATENbHOCTL B 6yAylieM. BaKHeMWwMMM thakTopamu, KOTOpble MOTyT MOBAUSTb HA HalW HblHELWHWE
nokasarenu, [AOCTUXXEHUS, CBEPLUEHUSI UK XKe MPOU3BOACTBEHHbIE NMOKa3aTenu, KOTOpble MOTyT CYLUECTBEHHO OT/IMYATLCS OT TeX, KoTopble chOpMyIMpoBaHbI
WM NOAPA3yMEBAOTCS 3TUMM NMPOrHO3HLIMY 3asiBNEHUSMU SBASIOTCS, MOMUMO WMHbIX GaKTOPOB, Cleaytowme:

*  BOCMPUSATUE PbIHOYHBIX YCYT, MPEAoCTaBsieMbix KoMnaHuen u ee aoHepHUMM 06LiecTBaMm;

. BONMATUNBbHOCTb (@) POCCMIACKOM 3KOHOMMKM U pblHKa LEHHbIX 6yMar u (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLUMW, B KOTOPbIX KomnaHus u ee
flouepHue obLecTBa OCyLLECTBASIIOT CBOIO AESTENbHOCTb;

*  V3MEHEHUs B (@) OTEYECTBEHHOM W MEXAYHApPOAHOM 3aKOHOAATENbCTBE W HA/IOrOBOM PerynnpoBaHuy u (b) rocyaapCTBEHHBIX MPOrpaMMax, OTHOCALLMXCS K
(DMHAHCOBBIM PbIHKAM M pPbiHKaM LEHHbIX 6yMar;

. POCTOM YPOBHS KOHKYPEHLIMM CO CTOPOHbI HOBbIX UIPOKOB Ha pbiHKe Poccun;

. CNoCoBHOCTb ycneeaTtb 3a 6bICI'prMM W3MEHEHUAMU B HayHHO-TeXHMHeCKOﬁ cpeae, BKN4vas CMoco6bHOCTb UCMONb30BaTb paclnpeHHble beHKLlMOHaHbeIe
BO3MOXHOCTM, KOTOpPbIE NONYNSPHbI CPEAN KNMEHTOB KOMNaHUK 1 ee JoYEpPHUX obuiecTs;

. CNoCo6HOCTb COXpaHATb NPeeMCTBEHHOCTb MpouecCa BHeAPEeHUS HOBbIX KOHKYPEHTHbIX NPOAYKTOB W YCAyr, paBHO KaK W noAaaepxka
KOHKypeHTOCI’10CO6HOCTM;

*  CNOCOBHOCTb NpUBEKaTb HOBbIX KIMEHTOB HA OTEYECTBEHHBIN PBIHOK M B 3apY6EXXHBIX IOPUCANKLNSIX;
*  CMOCOBHOCTb YBENMUMBATL NPEASIOKEHME MPOAYKLMK B 3apyBeXHbIX IOPUCANKLINAX.
MpOrHo3Hble 3asiBNeHUst AENaloTC TOMbKO HA [AaTy HACTOSALWEro AOKYMEHTA, M Mbl TOYHO OTPUL@EM Hanuuue Mobbix 0653aTeNbCTB M0 OBGHOBMEHMIO UMK

nepecMoTpy NMPOrHO3HbIX 3asBNEeHNIN B HaCTOsILLEM AOKYMEHTE B CBA3M C U3MEHEHUAMU HalIMX O)I(MﬂaHMﬁ, WM NEepeMEH B YCNOBUSX UM 06CTOSTENbCTBAX, Ha
KOTOPbIX OCHOBaHbl 3TW MPOrHO3HbIE 3asABNEHUS.
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