IIporpamma Nel «@brovepchbl HA IVIATHHY, NAIAANNA, IBETHbIE M MPOMBIILIEHHbIE
MeTaJLJIbD»

1. MHCTpyMEHTHI M MX 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoit noaaepxaHue UEH:

O6o3HaueHue

MHcTpymenTa HanmenoBanue MHcTpyMeHTa
k=1 @pr0YepCHBIM KOHTPAKT HA INIATUHY
k=2 OpIOYEPCHBIN KOHTPAKT Ha MaUIaanil
k=3 drroyepcHbIil KOHTpaKT Ha amromunuil (ALUM)
k=4 dprouepcHbiii KOHTpakT Ha Meas (COPPER)
k=5 drrovepcHbiil KOHTPaKT Ha HUHK (ZINC)
k=6 dprouepcHbiii KOHTpakT Ha HEUKes (NICKEL)
k=7 ®bI0YEPCHBIN KOHTPAKT Ha 30JI0TO
k=8 DbIOYEPCHBII KOHTPAKT Ha cepeOpo
k=9 DprouepcHBIN KOHTPAKT Ha cepedpo (MUHM)

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-meikepa.
2.1. Ing ompexaeneHusi mapaMeTpoB 0053aTe’abCTB MapKeT-mMeikepa UCIONIB3YIOTCS CIEAYIOIIUe
MIOHSITHUS:

Crnpsa 1ByCTOPOHHUX MaKCUMaJIbHas pa3HULA MEXAY JIYUIIECH EHON NPeI0KEHUs
KOTHPOBOK Ha TOKYIIKY U Jy4lIed LIEHOW MPEeMIOKEHUA Ha NIPOAAXKY 110

NMOJaHHBIM ~ MapkeT-MekepoM 3asiBKaM B OTHOLLIECHHH
NuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompenensiercs o Gopmyse: Spreadmm = max {|a*SPi;b} rae:

a, b — nmocrosHHBIE BenWMYMHBL, OmpeneNseMbIe LIS
WuctpymenTa B nynkre 2.2.1. Hacrosimen [IporpamMmer;
SPi — Pacuernas uena HWHcTpyMeHTa ¢ i-bIM CPOKOM

WCIIOJIHEHUS,  OmpefereHHas 1o  uroram  J[HeBHOM
KJIMPUHTOBON ceccuu (MMPOMEKYTOUHOTO KIIMPUHTA).
3nauenne Cripaia IBYCTOPOHHUX KOTHPOBOK HM3MEPSIETCS B
€IMHHLIAX U3MepeHus LieHbl MHCTpyMEHTa B COOTBETCTBUHU C
ero Cnenudukanuen.

Jlyuiias nieHa Ope/uloKEHHsl | LIeHa 3asBKM Ha IOKYNKY, NOJaHHOM MapkeT-MelKepoMm B
Ha MOKYIMKY oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOM, C y4eTOM 00BheMa
BCEX MOAAHHBIX ’TUM MapKeT-MeHKepOM 3asiBOK Ha MOKYIIKY,
[IEHa KOTOPBIX HE HUKE LIEHBI JAHHOM 3as1BKH, COCTABJISET HE
MEeHee MUHMMAJIBHOTO 00beMa 3asiBOK.

Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha NPOJaxy, NMOJaHHOM Mapker-mMelkepoMm B
Ha NPOJAKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOIA, ¢ yueToM 00beMa
BCEX MOJAHHBIX ’TUM MapKeT-MeMKepOoM 3asiBOK Ha ITPOJIaxKy,
1I€Ha KOTOPBIX HE BBIIIE LIEHBI JaHHOW 3asiBKU, COCTAaBIISIET HE
MeHee MUHUMAaJIbHOTO 00beMa 3asIBOK.

KBaHT IIeproJl BpeMeHH TOproBoi ceccuu, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH 110J1aBaTh 3asiBKH, 0003Ha4YaeMbIi




kak =1, 2, ... (rme 1, 2, ... - mopsiakoBbIil HoMep KBaHTa).
[MpomomkurensHocTh KBanTa (TS) M3MepsieTcs B CEKyHIAX.

bmykaimmii cpok
HNCIIOJITHCHUIA 110

UucTpyMeHTYy

CPOK UCTOJIHEHUS 110 NHCTpYyMEHTY HaMEeHee YaJeHHbIN
oT ToproBoro /1Hs1, B KOTOPBI OCYIIECTBIISIETCSA
NoJIepkKaHue 1eH N0 JaHHOMY MHCTpyMeHTYy,
obo3Hauaemblit kak i=n (rae N=1, 2, ... — MOPSAKOBBIi
HOMEp Cpoka ucnojHeHus no MacTpymenry).

Creavyiolmi 3a OJnxaiimm

CPOK UCIIOJHEHUS IO
HNHCcTpyMeHTY

CPOK MCHOJIHEHHU 110 IHCTpYMEHTY, OpeIensieMbli 110
dopmyie: i=n+l

OTYEeTHRIN IEPUOTT

KaJICHJTAPHBIA MECSII]

3HadYeHNE UCTOPHUIECKON
BOJATUJILHOCTHU

3HaveHue, pacCYUTHIBAEMOE 110 UTOTaM OCHOBHOTO KIIMPUHTA
o ¢opmysie:
Z§;T_2(Rj—ﬁ)2 Pj—=Pj_q
2 |P j—1|
WNucTpyMenTa, onpeneneHHas 1o uroram BeuepHen
KJIIMPUHTOBOW cecCUU (OCHOBHOIO KiupuHra), T —
IOPSIAKOBBIM HOMep ToproBoro JIHsA pacyeTa HCTOPUYECKON
BOJIATUJIBHOCTH, | — MOPSAAKOBBIN HOMep ToproBoro aus. B
cilydae, eciiid 3Hau€HUEe UCTOPUUECKON BOJIATUIBHOCTH
paBHO M npesbimaeT [loporosoe 3HaueHue
BOJIATWJIBHOCTH, ompenessieMoe st MHCTpyMeHTa B MyHKTE
2.2.1. nacrosimeit [IporpamMmel 1 0603HAYAEMOE KaK Opigh,
Toproserii nenp T+1 cunrtaercs Hayamom Ilepuona
MOBBIIIEHHOM BOJIATUJILHOCTH.

or = ,Te Ry = , P — PacueTnas niena

Ilepuoa DOBLINIEHHON
BOJIATUJILHOCTH

Ilepuon, B Tedyenne koroporo k Cripaiy 1ByXCTOPOHHUX
KOTUPOBOK 1 MUHUMaJIbHOMY 00bEMY 3asBOK IPUMEHSFOTCS
YMHOXaroI1e Ko3QpQUIUEHTH! S U V, yKa3aHHbIC B TyHKTE
2.2.1 nacrosueit [Iporpammsr.
Hauanom Ileprona noBbIIEHHON BOJATHIBHOCTH CUYUTAETCS
ToproB.blii 1eHb, B KOTOPbIH 3Hau€HHE UCTOPUUYECKON
BOJIATWJIBHOCTU PaBHO WIH IpeBbiiacT [loporosoe 3HaueHue
BOJIATWJIBHOCTH, onpenenseMoe s MHCTpyMeHTa B IIyHKTE
2.2.1. nacrosuieit [Iporpammsl.
3aBepuienrem [leproa MOBBIIEHHONW BOJATHIHBHOCTH
cuuraercss Toproselil 1eHb, KOoraa 3Ha4€HNE UCTOPUUECKON
BOJIaTWJIBHOCTH MEHBIIIE UJIU PABHO 3HAYECHMUIO,
ofpesieNnsieMoMy I0 clieayrolel popmyse:

Jj-31

j=1-1%j N
Oaverage = ~ 54+ TAC J — ToproBwlii eHb,

COOTBETCTBYIOIIMI Havany [leprona noBeIIEHHON
BOJIATWJIBHOCTH.

ACBJ

JlomoHUTEeNbHAS CECCUS BBIXOIHOTO JTHS

Tepmunbl, He onpeneneHHble B Hacrosumen [Iporpamme,
YCTaHOBJIEHHBIX BHyTpeHHUMH fJokyMeHTamu [TAO MockoBckas bupxa (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBMM C JCHCTBYIOLUIUM

3aKoHoaresbecTBOM Pocceniickont denepanuu.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.
2.2.1. Mapker-MelKep BBINONHAET 00s3aTelNbCTBA TOJBKO [0 TEM CpPOKaM HCHOJIHEHUs
HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B HIKENPUBEIEHHBIX Tabauax HacTOALIETo MyHKTA:

HUCIIOJIB3YIOTCA B 3HAYCHHUAX,



Taoanma Ne 1

YcnoBus moaep:KaHus ABYCTOPOHHUX KOTHPOBOK 10 DbIOUEPCHOMY KOHTPAKTY Ha miatuny K=1

B TeueHue Kpanra =1

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok
ucnonHenus (i=2)

Beck nepuog
oOpaineHusi, KpoMe JTHS
SKCIHMPAIUT

Menee yem 3a 20
TOPTOBBIX JTHEW
JI0O OKOHYaHMS
oOpareHus
WNucTpymenTa ¢
MIEPBLIM CPOKOM
HCITOJIHEHUS

Bpewms nauana KBanra —|
Bpewms okoHuanus
Kgsanta (q=1)

1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B eMHUIIAX
u3MepeHus 1eHsl MHCcTpyMeHTa B
COOTBETCTBHUH C €TO
Creuudukanmeii)

max{|a*SPi|; b},
rnea=1%,b=6

max{|a*SPi|; b},
rnea=1,8%,b =
8

2. MuHnMaiabHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAaxX)

50

25

3. MunuMansHas
MIPOJIOJDKUTEIILHOCTD TIOIIEPIKAHMS
JIBYCTOPOHHUX KOTUPOBOK
(m3mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

60

4. IToporoBoe 3HaUeHUE

BOJIATUIIBHOCTH Opjgp, (M3MEPAETCS B
%)

5. YMHOX)aromuii KodhpuimeHT s
quist Cripa/ia IBYCTOPOHHUX
KOTHPOBOK

6. YMHOXarouui KodhpuimeHT v
U1 MUHUMAJIEHOTO 00bEMa 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauma Ne 2

YcaoBus noAACPIKaHUSA IBYCTOPOHHUX KOTUPOBOK ITO (DLI-O‘-IepCHOMy KOHTPAKTY Ha TaJuIagui

k=2 B Teuenue Kanra g=1

[TapameTpsl 00s13aTE€THCTB
Mapker-melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (i=2)

Bech nepuon
oOparteHus, Kpome
JIHSL DKCIIUpaIuU

Menee yem 3a 20
TOPrOBBIX JHEH 10
OKOHYaHUS
oOpareHus
NHucTpymenTa ¢
MIEPBBIM CPOKOM
WCIIOJTHEHUS
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1.Crpaa 1ByCTOPOHHHX
KOTUPOBOK, Spreadvm (n3mepsiercs
B €IMHUIIAX U3MEPEHHS LIEHBI
WNHCTpyMEeHTa B COOTBETCTBHUH C
ero Crenudukarnmeii)

max{|a*SPi[; b},
roea=2%,b=10

max{|a*SPi[; b},
roe a=2%,b =18

2. MuHnManpHblil 00BEM 3asIBOK

(u3MepsieTcs B KOHTPAKTax) 20 10
3. MuaumanbpHas
MPOJOHKUTETFHOCTD TOCPKAHS 60 60

JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
npoosDKUTeabHOCTH KBaHTa)

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)




B %)

4. IloporoBoe 3HaYeHUE
BOJIATUIIBHOCTH Opjgp, (M3MEPAETCS

KOTHUPOBOK

5. YMHOxaromui KodhpuimeHT s
qutst Cripa/1a IBYCTOPOHHUX

3as1BOK

6. YMHOXarouui KodhpuiueHT v
11 MUHUMAJIBHOTO 00BbEMA

0,5

0,5

Tao6auna Ne 3

Ycnous noanepxkanus B reueHue Ksantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
DpOYEPCHOMY KOHTPAKTY Ha aIlOMUHHUH K=3

[TapameTpsl 00s13aTEILCTB

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok ucnionnenus (i=2)

Bpems nHauana

S KBanra —
Mapxer-meiikepa Becs nepuog Becnw nepuoj oOpaenus Bpemst OKOHUaHHUS
oOpareHus Kpanrta
1.Cnpan I[B%/'CTOpOHHI/IX q-=1:
KOTHPOBOK (M3MepsIeTCs B _ :
€IMHULIAX U3MEPEHUS a*SPi,rone a = 0,35% a*SPi,rme a = 0,45% (()ng-(I)-cc):_llYé()jf
nensl UHCTpyMeHTa B i
COOTBETCTBHUH C €TO 10:00 MCK
Cneuudukanmeii) (UTC+3)
2. MuHHUMAIIBbHBIH 00BEM 200 300 q=2:
3asIBOK (M3MepsETCs B 10:00 MCK
KOHTPAKTaX) (UTC+3) -
3. MunuManbHas 18:50 MCK
IPOIOJKUTEIBHOCTD (UTC+3)
NOJIePIKaHUS 75 q=3:
JIBYCTOPOHHUX KOTUPOBOK 75 19:05 MCK
(m3mepsiercs B % OT (UTC+3) —
MPOAOIKUTCIIBHOCTHU 21:00 MCK
KBanra) (UTC+3)
Tadauuna Ne 4

Ycnosus nonnepxanus B redeHne KBantos q=1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
@DprOYepCHOMY KOHTPAKTY Ha Melib K=4

[TapameTpsl 00513aTENBCTB

IlepBbIit Cpok
ucnonHenus (i=1)

Bropoii cpok ucnonnenus (i=2)

Bpewms Hauana

M s KBanTa —
apKET-MCHUKCPA Becs nepuon Becw nepuoz obpareHus Bpemst OKOHYaHUS
oOparieHus KpanTa

1.Cpax IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B _ q=1:
€IMHULAX U3MEPEHUS a*SPi,rne a= 0,25% a*SPi,roe a = 0,35% 09:00 MCK
ueHsl IHcTpyMeHTa B (U.T C+3)—
COOTBETCTBHUHU C €T0
Crernudukarmei) 10:00 MCK
2. MuHMMaNbHBIA 00beM 2000 1000 (UTC+3)
3as1BOK (M3MepseTcs B q=2:

KOHTPAaKTax)




10:00 MCK

3. MuHMMaIbHas (UTC+3) -
IPOIOJKUTEIEHOCTE 18:50 MCK
HOJICPIKAHUS 75 (UTC+3)
JBYCTOPOHHUX KOTHUPOBOK 75 q=3:
(m3mepsiercs B % ot 19:05 MCK
POIOJKUTEIBHOCTH (UTC+3) -
Keaita) 21:00 MCK

(UTC+3)

Taoauma Ne 5

YcnoBus noanepxkanus B teueHue Ksantos (=1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
®dprOYepPCHOMY KOHTPAKTY Ha ITMHK K=5

[TapameTpsl 00s3aTEIILCTB
Mapxker-melikepa

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs nepuop
oOpareHus

Memnee uem 3a 5 (ISITh)
ToproseIx qHEN 10
OKOHYaHUs oOpalleHus

Bpems Hauana

KBanra —

Bpewmst okoHuanus

KBanrta
NucTpymMenTa ¢ nepBbIM
CPOKOM MCTIOJTHCHHMS
1.Cnpan 1BycTOpOHHUX q=1:
KOTHUPOBOK (M3MEpSICTCS B .
eI[HHII?IHaX I/I(:;MepepHI/[;[ a*SPi, rge a = 0,5% a*SPi, rac a= 0,5% (23-?_(():'1:/;?1_(
1eHsl IacTpyMeHTa B i
COOTBETCTBUHU C €r0 10:00 MCK
Cneuudukarnmeii) (UTC+3)
2. MuHUManbHEIH 00bEM 700 700 q=2:
3asBOK (M3MepseTcs B 10:00 MCK
KOHTPAKTax) (UTC+3) —
3. MunnmanbsHas 18:50 MCK
IPOIOJKUTEIEHOCTE (UTC+3)
MOIJIEP>KaHUS 75 q=3:
JIBYCTOPOHHUX KOTUPOBOK 75 19:05 MCK
(u3mepsercs B % ot (UTC+3) -
MPOJOIKUTENEHOCTH 21:00 MCK
KBanTa) (UTC+3)
Ta6auma Ne 6

Ycnosust nonnepxanus B redenne KBantos q=1,2,3 1BycCTOPOHHUX KOTHPOBOK IO
@dpIOYepCHOMY KOHTPAKTY Ha HUKEIb K=6

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

IlepBbIit cCpok
ucnionHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs nepuop
oOpareHus

Memnee yem 3a 5 (IISITh)
Toproseix gHEN 10
OKOHYaHUs oOpaleHus

Bpewms Hauana

KBanra —

Bpewmst okoHuanus

" KBanTa
HCTPYMEHTA C TIEPBhIM

CPOKOM MCTIOJTHEHUS
1.Cnpan JIB%/CTOpOHHI/IX q=1:
KOTHPOBOK (M3MepsieTcs B _ .
eIMHULAX U3MEPEHHUS a*SPi, e a = 0,4% a*SPi,rne a = 0,4% O?J.?_ggCK
ueHsl IHcTpyMeHTa B ( _ )—
COOTBETCTBUH C €TO 10:00 MCK
Crierudukarnmei) (UTC+3)




2. MuHuMaInbHbIi 00beM 1000 1000 q=2:
3as1BOK (M3MepseTcs B 10:00 MCK
KOHTPAKTaXx) (UTC+3) -
3. MunumaneHas 18:50 MCK
POIOJDKUTEIBHOCTD (UTC+3)
NOAJEPKAHUS 75 q=3:
JIBYCTOPOHHUX KOTUPOBOK 75 19:05 MCK
(m3mepsiercs B % ot (UTC+3) —
IPOIOJKUTEIBHOCTH i
KBanTa) 2:(LL'JO.|(_) Cl\fg)K
Tao6auna Ne 7

YcnoBus noanepxkanus B reueHue Ksantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
dproYepCHOMY KOHTPAKTy Ha cepedpo (munm) K=9

[TapameTpsl 00s13aTENBCTB

[TepBblii cpok
ucnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Beco nepuon

Menee yem 3a 5 (19Th)

Bpems nauana

Mapker-menikepa oOpalleHus Toproseix quen 10 Kpanra -
Bpemst okoH4YaHus
OKOHYaHUsI 00paICHHUs Kpanta
HHucTpyMeHTa ¢ TIepBbIM
CPOKOM MCIOJHCHUS
1.Cpa IBYCTOPOHHUX q-=1:
KOTHPOBOK (M3MepsieTCs B _ _ 09:00 MCK
SIMHUIIAX U3MEPECHUS a*SPi,roe a = 0,15% a*SPi,roe a = 0,15% (UTC+3()2—
neHbl IHCTpyMeHTa B i
COOTBETCTBUH C €T0 10:00 MCK
Cnenudukanmeii) (UTC2+3)
2. MuHUMaIbHEII 00beM q=<
3as1BOK (M3MEpsIETCS B 1000 1000 10:00 MCK
KOHTpaKTax) (UTC+3) —
3. MunuManbHas 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
NOJIePIKaHUS 75 q=3:
JIByCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(m3mepsietrcs B % OT (UTC+3) —
MPOAOIKUTCIIBHOCTHU 23:50 MCK
KBanra) (UTC+3)
Ta6auua Ne 8
VYcnoBus moaaepsKaHus IBYCTOPOHHUX KOTHPOBOK 10 DbroUuepCHOMY KOHTPAKTy Ha miatuny K=1
B TeucHue KBanra =4
TlepBbIii CpOK Bropoii cpok .
ucnonHenus (i=1) | ucnonnenus (i=2) =
Menee uem 3a 20 E cfgs ’j‘?
[TapameTpsl 00s13aTENBLCTB TOPTOBBIX JTHEU < g =
MapkeT-meiikepa Becob mepuon JI0 OKOHYaHUs = =
o0OpalleHus, KpoMe JIHs obpartieHus g =L
OKCHHUpAIHHU UncTpymenra ¢ N
MEPBBIM CPOKOM )
WCTIOJTHEHUS S
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK, a*SP; a*SP;
Spreadmm (M3MepsieTcst B €IUHHIIAX _ éo/ - '0 JCBI
u3MepeHus 1eHbl MHCTpyMeHTa B raea= 5% rae a= 3%




COOTBETCTBHH C €TI0

10:00 MCK

JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
npoaosnKuTeabHOCTH KBaHTa)

Cnenudukanmeii) (UTC+3) —
2. MUHAMAITBHBIH 00BEM 3asBOK 50 o5 19:00 MCK
(u3MepsieTcs B KOHTPAKTax) (UTC+3)
3. MunumanbHas

MPOIOJDKUTEIBHOCTD MOICPKAHUS 60 60

Ta6auna Ne 9

YcnoBus nmoaepiKaHus ABYCTOPOHHUX KOTHPOBOK 10 PbHOUEPCHOMY KOHTPAKTY Ha Tasutauit
k=2 B Teuenue KBanra =4

[TepBbrlii cpok BTtopoii cpok o
ucnojHeHus (1=1) ncrojHeHus (1=2) = 2
S T~
Menee uem 3a 20 g5 b
[TapameTpsl 0053aTENBCTB TOPrOBBIX JHEH 10 s ZZ
MapkeTt-melikepa Bech nepuos OKOHYAHHSI S Zg
oOparlieHus1, Kpome oOpareHus g = Z
JUHSL SKCTIHPALIHH UncTpyMenTa ¢ o1
MIEPBBIM CPOKOM =5
UCTIOTHEHUS =3
1.Crpaz 1BYCTOPOHHHUX
KOTUPOBOK, Spreadvm (u3mepsieTcs a*Sp;, a*SP;.
B €IMHUIAX U3MEPEHUS [[CHBI Y oo JACB/L
UHCTpyMEHTA B COOTBETCTBHH C rnea=c% rie a = 2% 10:00
ero Crnernudukaimeii) MCK
2. MuHUMaIILHEBIN 00BbEM 3asIBOK 20 10 (UTC+3)
(u3MepsieTcss B KOHTPAKTax) -
3. MunumaneHas 19:00
MPOIOJDKUTEIBHOCTD MOICPKAHUS 60 60 MCK
JIBYCTOPOHHUX KOTHPOBOK (UTC+3)
(u3mepsiercs B % OT
npooJnKUTeaIbHOCTH KBaHTa)

Taoauna Ne 10

Ycnosus noaaepxkanus B TeueHne KBantos =4 1BYCTOPOHHUX KOTHUPOBOK IO
DpI0YepPCHOMY KOHTPAKTY Ha aTFOMUHMIA K=3

IlepBbIit cCpok Bropoii cpok ucnonnenus (i=2)
ucnonHeHus (i=1) B
[TapameTpsl 00s13aTETHCTB Becs nepuog Menee yem 3a 5 (T5ITh) pﬁlﬁ;{;gq_ana
Mapker-melikepa oOpareHus ToproBeIx gHEN 10 Bpemst OKOHYAHHS
OKOHYaHUs oOpalleHus Kpanta
NucTpymMeHTa ¢ nepBbIM
CPOKOM HMCTIOJTHEHHUS

1.Cpax IBYCTOpOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHHIIAX U3MEPECHUS a*SPi,rne a=1,5% a*SPi, rne a =1,5% HCBH
nensl UHcTpymMeHTa B 10:00 MCK
COOTBETCTBHUH C €TO (UTC+3) —
Crernudukarmei) 19:00 MCK
2. MuHMMaNbHBINA 00bEM 700 700 (UTC+3)
3asBOK (M3MepsieTcs B
KOHTPAaKTax)




3. MunumManbHas
MIPOJIOJDKUTEITLHOCTh
TOIJIePKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MIPOJIOJDKUTEIIHOCTH
KBaHTa)

60

60

Tao6auma Ne 11

VYcnosus noanepxkanus B TeueHue KBantoB (=4 1BycTOPOHHUX KOTUPOBOK IO
dpr0UepCHOMY KOHTPAKTy Ha Menb K=4

[TapameTpsl 00s13aTENBLCTB

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Becs nepuop

Menee yem 3a 5 (1159Th)

Bpewms Hauana

> > KBanTa —
MapxkeTt-melikepa oOpareHus ToproBeix et 10 1 p—
OKOHYaHUs oOpaleHus K
BaHTa
HucTpymeHTa ¢ nepBsiM
CPOKOM MCTIOJTHEHHS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
CIMHUIIAX U3MEPEHUS a*SPi, rne a = 1,5% a*SPi,roe a =1,5%
ueHbsl IHcTpyMeHTa B
COOTBETCTBHUH C €TO
Cneund)HKauHeI?Q JICB]I
ﬁéxgﬁzﬁa&e";ﬁi‘;‘?w 2000 2000 10:00 MCK
KOHTPAaKTax) (UTC+3) -
3. MunumasnbHast 19:00 MCK
TIPOIOIKUTENEHOCTD (UTC+3)
NOJIePIKaHUS 60
JIBYCTOPOHHUX KOTHUPOBOK 60

(m3mepsiercs B % oT
POIOJKUTEIBHOCTH
KBaHTa)

Taoauna Ne 12

Ycnosus noaaepxanus B TeueHne KBanTos =4 1BYCTOPOHHUX KOTHUPOBOK IO
DpI0YepCHOMY KOHTPAKTY Ha IUHK K=5

[TapameTpsl 00s13aTE€THCTB

IlepBbIit cCpok
ucnonHenus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Memnee yem 3a 5 (TISITh)

Bpems Hauana

Mapker-melikepa oOparieHus ToproseIx qHEN 10 Kpanra -
Bpewmst okoHuanus
OKOHYaHUs oOpareHus KBanTa
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HMCHOJHEHHUS
1.Crpaza 1ByCTOPOHHHX
KOTHUPOBOK (M3MepsieTCs B
€MHUIIAX U3MEPEHUS a*SPi,tne a = 1,5% a*SPi,rme a =1,5% JICB»Z[
uensl MHCcTpyMEHTa B 10:00 MCK
COOTBETCTBUH C €TI0 (UTC+3) —
Crenndukaueii) 19:00 MCK
2. MuHUMaIbHBIN 00beM 700 700 (UTC+3)

3asBOK (M3MepsieTCs B
KOHTPAKTax)




3. MuHuManbHast
POIOJDKUTEITLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 60
(u3mepsiercs B % oT
NPOIOJDKUTEIBHOCTH
KBaHTa)

60

Tao6auma Ne 13

VYcnosus noanepxkanus B TeueHue KBantoB (=4 1BycTOPOHHUX KOTUPOBOK IO
®pI0YepPCHOMY KOHTPAKTY Ha HUKeIb K=6

[TepBrrit cpok Bropoii cpok ucronaenus (i=2)
ucnonHeHus (i=1) B
[TapameTpsl 00s13aTEILCTB Bech nepuon Menee yem 3a 5 (1159Th) pI%D;:HHT?fHa
Mapket-melikepa oOpareHus ToproBbix gHEH 10 B
OKOHYaHUs 0OpaIeHus peMEOKOanHHﬂ
BaHTa
HucTpymeHTa ¢ nepBsiM
CPOKOM MCTIOJTHEHUS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
eIMHUIIAX U3MEPEHUS a*SPi, rne a = 1,5% a*SPi,roe a =1,5%
ueHsl IacTpyMeHTa B
COOTBETCTBHUH C €TI0
gnl\e/[uHQ)HKauHeﬁz - JICB]I
JASBOK (MIMCPHETCH B 1000 1000 10:00 MCK
KOHTPAaKTax) (UTC+3) -
3. MunuManbHas 19:00 MCK
IPOIOJKUTEIBHOCTD (UTC+3)
MO IICPIKAHUS 60
JIBYCTOPOHHUX KOTUPOBOK 60
(m3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBaHTa)

Taoauma Ne 14

YcnoBus noaACpKaHus IBYCTOPOHHUX KOTUPOBOK I10 (I)BIO‘lepCHOMy Ha 3051010 K=7 B Teuenne Ksanra

g=4
[MapameTpsr 00s13aTEIHCTB Bpews natana Kanra -
pM p S Beco nepuon obpaieHus Bpewms okonuanusa KBanra
apkeT-Melikepa (q=4)
1. Cropan AByCTOPOHHUX
KOTHUPOBOK, SpreadMM
(u3mepsercs B €AMHUIIAX 0.3%xSP JICBII
n3MepeHus 1eHsl MHcTpymenTa ' 10:00 MCK (UTC+3)
B COOTBETCTBHUH C €TI0 -
Crermdaxaryeii) 19:00 MCK (UTC+3)
2. MuHUMAaITEHBINA 00BEM 3aBOK 50
(n3MepsieTcs B KOHTPAKTax)




3. MuHumMmagsHasg
MPOJIOJKHTEILHOCTD

NOJJIEpKaHUS IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npojopkuTenbHocTu KBanra)

60

Taoauma Ne 15

YcIiioBus MOAEPKAHUS ABYCTOPOHHUX KOTHPOBOK 10 (hhIOYEPCHOMY KOHTPAKTY Ha cepedpo K=8 B
teueHue Kpanra q=4

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok ucnionnenus (i=2)

Menee uem 3a 5 (I1S1Th)

Bpems Hauana

[TapameTpsl 0053aTENBCTB T > Ksanra —
MapkeTt-melikepa Beco nepuon OPTOBBIX gHeH 1o Bpewms oxonyanus
o6pameHHs I?IKOanHmI oOpamieHus KpanTa
HCTPYMEHTA C TIEPBBIM
CPOKOM MCIIOJTHEHUS
Crnpaa 1ByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3mepsercs B AMHULIAX
U3MEpEHUS 1IEHbI 1,5%xSP 1,5%x%SP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crernudukarueii) ACBA
MunumanbHbI 00bEM 10:00 MCK
3as1BOK (M3MEpsAETCS B 300 300 (UTC+3) —
KOHTPAKTax) 19:00 MCK
MunumanbHast (UTC+3)
POIOJDKUTEIHBHOCTD
NOJIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 60 60

(m3mepsiercs B % oT
POIOJKHTEIBHOCTH
KBanra)

Tao6auna Ne 16

VYcnosus noanepxkanus B TeueHue KBantoB =4 1ByCTOPOHHUX KOTUPOBOK IO
dpr0YepCHOMY KOHTPAKTY Ha cepedpo (Muum) K=9

[TapameTpsl 00s13aTENbCTB

IlepBbIit Cpok
ucnosHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Memnee yem 3a 5 (TISITh)

Bpewms Hauana

Mapker-melikepa oOparieHus ToproBeIx qHEN 10 KeanTa -
Bpemst okoHuaHus
OKOHYaHUs oOpareHus KpanTa
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HMCTOJIHCHUS
1.Crpaza 1ByCTOPOHHHX
KOTHUPOBOK (M3MepsieTCs B
€MHUIIAX U3MEPEHUS a*SPi, rne a = 0,15% a*SPi,rne a = 0,15% I[CBI[
neHsl IHcTpyMeHTa B 10:00 MCK
COOTBETCTBHUH C €T0 (UTC+3) —
Creunduraryei) 19:00 MCK
2. MunuMansHbIi 00beEM 1000 1000 (UTC+3)

3asBOK (M3MepsieTCs B
KOHTPAKTax)
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3. MunumManbHas
MIPOJIOJDKUTEITLHOCTh
TOIJIePKAHUS 75
JIBYCTOPOHHUX KOTHPOBOK 75
(u3mepsiercs B % oT
MIPOJIOJDKUTEIILHOCTH
KBaHTa)

2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIMMH 33 HHUMH Cpokamu wucnonHeHus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oiikailiias M ciexyroomue 3a HeW JaThl HCHOJHEHHUs
cooTBeTcTBYMOIEro HCTpyMeHTa, olpeesisieMble COTIacHO crelr(puKanuy COOTBETCTBYIOIIETO
Nuctpymenra.

2.3. lnsa k=1, 2,9: B Teuenue q-oro Ksanra Toprosoro aus OTueTHOro neproga Mapker-menkep
BIIpaBe He Oonee 7 (cemu) pa3 s 4=1-3 u He 6osee 2 (AByX) pa3 aist =4 He coOo1aTh OJMH
U3 MapaMeTPOB UCIIOJIHEHUS 00513aTeNIbCTB, YKa3aHHBIX B MMyHKTe 2.2. HacTosmiel [Iporpammel B
oTtHomeHnH k-oro MHCTpyMeHTa C i-bIM CPOKOM HCIIOJHEHHS. B ciydae HapymieHHs B TEUCHHE
OtueTHOrO meEpHoja JAaHHOTO YCJIOBUS NpU OKazaHuU Mapker-meiikepom yciuyr no k-omy
WNHCTpyMEHTY, Takue YCIyTM B OTHOIIEHHH COOTBETCTBYIOmero MHCTpymeHTa, yKa3aHHOTO B
nyHkTe 1 Hacrosmiei [IporpaMMbl, cCUUTaIOTCS HE OKa3aHHBIMU.

Jns k=3-6 B Teuenue q-oro Keanra Toprosoro aus OtyeTHOro nepuoaa Mapker-meiikep BIipaBe
He Oonee 7 (cemm) pa3 mist 4=1-3 u He Oosiee 2 (ABYX) pa3 mis =4 He coOm0IaTh OJUH W3
[IapaMeTpPOB MCIOJHEHUs 0053aTeIbCTB, YKa3aHHbIX B MyHKTe 2.2. Hactosuei [Iporpammsl B
oTHomIeHnU k-oro MHCTpyMeHTa ¢ 1-bIM CPOKOM HCHOJHEHHs. B ciydyae HapylieHus B T€UEeHUE
OTueTHOTO TIEpUO/a JAHHOTO YCJIOBUS NpPH OKa3aHWM MapkeT-MeikepoM yciyr mo k-omy
WHCTpyMeHTy, Takue yciayrd B OoTHomeHHH HMHcTpymenToB K=3-6, yka3aHHBIX B MyHKTE |
Hacrodue [IporpaMMbl, CUATAIOTCS HE OKa3aHHBIMU.

Jlnst kK=7-8 B Teuenue g-oro Keanrta Toprosoro aust OT4eTHOrO neprojia Mapker-Meiikep BIipaBe
He Oonee 2 (1ByX) pa3 s (=4 He co0Ir0IaTh OJIMH U3 MAPaMETPOB UCIIOJHCHHUS 00sI3aTEIbCTB,
yKa3aHHbIX B MyHKTe 2.2. Hactosmei [IporpamMel B oTHomeHun k-oro MHCTpymeHTa ¢ i-bIM
CPOKOM ucnosiHeHus. B ciydae HapyiieHus B TeueHne OT4ETHOro epro/ia JaHHOTO YCIOBUS pU
okazaHuM Mapker-MeiikepoMm yciyr no k-omy HMHCTpyMeHTY, Takue YCIyTd B OTHOLIEHHUH
HucrpymentoB k=7-8, ykazanHbix B myHKTe | Hacrtosmied I[IporpamMMmbl, CUMTAIOTCS HE
OKa3aHHBIMH.

3. BosHarpaxnenue MapkeT-melkepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-meiikepa 3a BbIOJIHEHHE MapKeT-MeMKkepoM B TE€UEHUE
OtuetHOTO Nepuoja oos13aTesbeTB MapkeT-Melikepa Ha yCIOBUSIX, PEAYCMOTPEHHBIX MYHKTaMU
1-2 nactosmeit [Iporpammel, paBeH cymme BO3HArpakJaeHuH, onpeaensieMbrx mno ¢gopmynam Nel -
2 B OTHOUIEHMM KaXKIOW TPYMIBI KOJIOB pa3jiesa perucrpa ydyera NO3UIHM, HCIOIb3YEMBbIX MPU
BBHITIOJTHEHUH 00s513aTelbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ HacTosimed [Iporpammoii Ha
OCHOBaHUU 3aKIF0YeHHOT0 ¢ bupskeii moroBopa 00 oka3aHUM yCIyT MapKeT-MeWKepa:

®opmy.a Nel:

Kij,q ki k,i
0.25 X Xq jki Fee gt X (Iq,i(Pcfj,ql, Pcnj,ql) + 1)
, TIIE:

e [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAUEHUS TIPH 0=1,2,3:
mk=1,2
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(1, ecnu Pcf]kql > 80%

Iq.i(PCfJ Pcn ) = <w> ecau Pen’ Pcf]kl < 80%

(80%—Pcnj,q) fq -
—1, »uHaue
s k = 3-8
(1, ecau Pcf]’” > 85%
(Pcf~ — Pcnk
Iq.i(PCfJ Pcn ) = 14 ]q , €CJIH Pcn L < Pcf’” < 85%
(85% — Pcn )
—1, uHaye

e I, ; MOXKET IPUHUMATB CICIYIOIINE 3HAYCHNUS IpH (=4
1, eciu Pcf’” > 80%

Iq_i(Pcf] Pcn )— (Pcfj, —Pcn )

,ecau Pcn® Pcf]’” < 80%

l (80% — Pcnf7) ja <
—1, uHaye
k.i,j.q
o Fee active — CyMMa OupKEeBOro cOOpa M KOMHUCCHOHHOTO BO3HATPXKIACHHS 3a KIHPHUHT,

B3UMaemass ¢ MapkeT-Meiikepa Mo CJeiKaM, 3aKJIIOYeHHBIM B TeueHue q-oro Kpanrta B j-i
Toproselii gens o k-omy IHCTpyMEHTY € i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUU 0€3aIpEeCHBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3YEMbIE TP BBIIIOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWHW 3aKJITFOYCHHOTO ¢ bupkeil poroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU yCIOBHH, UYTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B PeecTpe 3agBOK ¢ OONbLIIUMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHbIM
caenkam’;

e Pc f]kql — (akTHUecKas IPOJ0JDKUTEIBHOCTD MOA/IepKaHus MapkeT-MeiikepoM B TeUeHHE (-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha yCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosumeln [Iporpammer (B % ot
HpOI[OJ'DKI/ITeJ'II)HOCTI/I KBanra);

° PCTl] q= MHUHUMAJIbHAA ITPOAOJIKUTCIIBHOCTD TOAJACPKAHUA MapKCT'MeﬁKCPOM B TCUCHUC (-

oro KBanra B j-if Toprosslii 1eHb [[BycTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosmeln [Iporpammer (B % ot
npojonkuTenbHoctu KBanra);

e =12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIErO0 CPOKA HCIOIHEHHUS, YKA3aHHBIN B
nyHkTe 1 Hacrosimen [Iporpammer,

e k=1,2,.— nopsaKoBblii HOMEp COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHbIH B MMyHKTE 1
Hacrosen [IporpamMmsr,

e j=1,2,... - nopsakoBblii HOMep TOProBoro JHsI COOTBETCTBYIOIIETO MECSIIA;

e (=1,2,...-nopsaakoBbii Homep KBaHTa, ykazaHHBIN B TyHKTE 2.2. HacTosmen [ Iporpammst.
®opmyaa Ne2:

2q.j,k,imax(0; Iql(Pcf] q,Pcn] q) (52—51)+51) ]
Y kq , THEC:
]’k’q j xXZ

S1 ¥ So MPUHUMAIOT CIICIYIOIIHE 3HAUCHUS:

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY NOPSAA0K OKa3aHUsl KIMPUHIOBbIX ycayr Ha CpounoM peiHke [TAO MockoBckas bupika.
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s K = 1-2 mpu 9=1,2,3

e S5, —40000 (Copok ThIcs4) pyOmeii;

e S, —80000 (BocembaecaT ThICSY) pyOIIeid;

e 7 - cymMapHOe KoJuuecTBO K, yka3aHHbIX B myHKTe 1 Hactosiei [Iporpammer, rioe k=1-2;
npu =4

e S, —20000 ([Isaauath THICSY) pyOIIEH;

e S, —40000 (Copok Thicsiu) pyOuieii;

s kK = 3-6 mpu 9=1,2,3:

npu 1=1

e S5, —800 000 (BocembcoT ThiCsY) pyOUIeH;

e S,—1600000 (Ogua MUJTHOH IIECTHCOT THICSY) PYOJICH;

e 7 - cymMapHoOe KoJauuecTBO K, yka3aHHbIX B myHKTe 1 Hactosiiei [Iporpammel, riae k=3-6;
npu 1=2

e S, —50000 ([TaTeaecat ThICSY) pyOIIEi;

e S, — 100000 (Cro TeICSY) pyOIICii;

e 7 —cymMmapHoe KoimruecTBO K, ykazanubix B myHkTe 1 Hactosie [Iporpammer, rae k=3-6;
npu =4

e S, —100 000 (Cto ThICSY) pyOIICii;

e S5, —200000 ([Isectu ThICSY) pyOdIIEi;

e 7 - cymMapHOe KoJauuecTBO K, yka3aHHbIX B myHKTe 1 Hactosiei [Iporpammel, riae k=3-6;
s K = 7-8 mpu q=4

e S5, —75000 (Cembuecsr msITh ThICSY) PyOIICH;

e S, —150000 (Cto maThaecsT ThICSY) pyOIcii;

e 7 - cymMapHOe KoJauuecTBO K, yka3aHHbIX B myHKTe 1 Hactosiiei [Iporpammel, rioe kK=7-8;
s k=9 mpu 9=1,2,3

e S5, —50000 (ITsarbaecst ThicsY) pyoOIIei;

e S, —100 000 (Cro ThICSY) pyOIICH;

npu =4

e S, —20000 (/Isaanath THICSY) pyOIICH;

e S, —40000 (Copok Thicsiu) pyOuieii;

. Kjk’q — KOJIMYECTBO CPOKOB HCIOJHEHUs nmo k-omy MHcTpyMeHTy, mo kotopomy Mapker-
Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIOIHATD YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B NyHKTe 2.2. Hacrosiued Ilporpammsl. Ilpu
OTIpe/IelIEeHNH KOJIMYEeCTBA CPOKOB MCIONMHEHH MO k-my MHCTpyMeHTy TakKe YYMTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU ObUIM IPHUOCTAHOBIICHBI.

3.2. Ilpu ompenenenuun KojuuecTBa TOProBbIX JHEM COOTBETCTBYIOIIETO MeECAIA, TaKXKe
yuuThIBaloTCsl ToproBble JHH, B KOTOpbI€ MOJHOCTbIO JIMOO YACTHYHO TOPrU ObUIH
IIPUOCTAHOBIICHBI.

4. bup:xa Bopase oTKa3aTb MapkeT-Melikepy B IpUCOEAUHEHNH K HacTosmen [Iporpamme.
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