IIporpamma Ne 1 «Pacuernble ¢pbrodepcsl Ha ToBapbl AITK»

1. MHCTpyMEHTHI M UX 0003HA4YEeHHUs, B OTHOIIECHHHM KOTOPHIX Mapker-Meiikep 00si3aH B X0z€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpyMeHTa

NucTpymenTa

k=1 OpI0YepCHBIN KOHTPAKT HA caxap-ChIpell

k=2 ®DprouepcHBI KOHTPAKT HA caxap

k=3 ®proyepcHbIil KOHTpakT Ha Kakao

k=4 ®prouepcHbIil KOHTPakT Ha Kode

k=5 OpI0YEePCHBIN KOHTPAKT HA alleIbCHHOBBII COK

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-meikepa.
2.1. Ina ompezaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKeT-Meikepa UCIONB3YIOTCS CIEAYIOIINe

IIOHATHA:

Cupaa IBYCTOPOHHUX

MakKCuMaJibHasA pasHulla MCKAY Hy‘-IHICfI IIGHOﬁ MMPEAJIOKCHUA Ha

KOTUPOBOK MOKYIIKY U JIydllleld LIEHOW MPEeUIOKEHUsS Ha MPOJaxy IO MOJaHHBIM
MapkeTt-MelikepoM 3asiBKaM B OTHoLIeHUM MHcTpymeHTa. 3HadeHue
Cnpsia JBYCTOPOHHUX KOTHUPOBOK oOmpefenseTcs Mo (GopMyiiam:
Spreadmm = max {|a*SPi|; b} u Spreadmm = a*SP;, rae:
a, b — mocrosiHHBIC BenuuuHBI, ompenensieMbie Ui MHCTpyMeHTa B
nyHkte 2.2.1. Hactosieit [Iporpammer;
SPi — Pacuernas neHa MHCTpyMeHTa ¢ i-bIM CPOKOM HCIIOJHEHHS,
onpezaeneHHas no uroraM KiaupuHroBou ceccum.
3nauenue Crnpaga IBYCTOPOHHHUX KOTHPOBOK M3MEPSETCS B €IMHULAX
nu3MepeHus 1ensl MHcTpymMenTa B cooTBeTcTBHH € ero Cnennduxaimei.
Jlydmas nieHa LIEHAa 3asBKU HA MOKYIKY, IIOJaHHOM MapKeT-MeiKkepoM B OTHOLICHUHU
IPEUIOKEHUS HA HNHcTpyMeHTa, 00beM KOTOPOH, C yueToM 00beMa BCEX MOJAaHHBIX 3TUM
TIOKYTIKY MapkeT-MelKepoM 3as8BOK Ha IMOKYIIKY, [IEeHAa KOTOPBIX HE HM)KE LCHBI
JTAHHOW 3asIBKH, COCTaBJISIET HE MEHEe MUHUMAJIbHOIO 00beMa 3as1BOK.
Jlydmas nieHa LIEHA 3asBKU Ha IIPOJaXy, MOJaHHOM Mapker-MeiKepoM B OTHOLICHUHU
MIPEUIONKESHUS HA HNHcTpyMeHTa, 00beM KOTOPOH, C yueToM 00beMa BCEX MOJAaHHBIX 3TUM
IPOJAKY MapkeT-MeHKEepOM 3asiBOK Ha IPOAAXKY, LIEHA KOTOPBIX HE BBILIE L[EHBI
JAHHOM 3asBKH, COCTaBIISIET HE MEHEe MUHUMAIbHOTO 00beMa 3asBOK.
KBant nepuoj BpeMeHu Toproeou ceccuu, B TeUEHHE KOTOporo Mapker-

MeHKep 00s513aH 1MoaBaTh 3asiBKH, 0003HadaeMblil Kak 0= 1, 2, ... (tme 1,
2, ... - nopsakoBeiil Homep KBanra). [TpomomkurensHocTs KBanra (TS)
U3MEpSIeTCs] B CEKYHIaX.

banmkalmmii cpok
HUCIIOJIHEHUS 110

HUucTpymMeHTy

CPOK UCIOJIHEHHU 110 HCTpYMEHTY, HauMEHee yAAIEHHBIN OT
ToproBoro aHs, B KOTOPBIN OCYIIECTBIISIETCS MO KAHUE LIEH 110
nanHoMy MHCTpymMeHTy, 0003HaYaemMbli Kak i=n (roe =1, 2, ... —
MOPSIIKOBBIM HOMEP CpOKa MCTIOJTHEHUs 110 THCTpyMeHTY).

Cruenyromui 3a
OJIMKAMIIM CPOK
HCIIOIHEHHUS 1O
HuCcTpyMEHTY

CPOK HCTIOJIHEHHS 110 IHCTpyMEeHTY, ornpenenseMslii o hopmyie:
i=n+l

OTYETHBIN IIEPUOT

KaJICHIapHBIA MeCsIL]




3HaueHue 3HaueHue, pacCUUTHIBAEMOE II0 UTOTaM OCHOBHOM TOProBOW CECCUU T10

UCTOPUYECKOU ST (Ri—R)? p_p.
. — j=T-2\"J _FjmFj
BOJIATUJILHOCTH dopmyne: o = —, TR = Pl P — Pacuernas nena
j-1

NuctpymenTa, onpenenenHas no uroraM Knupunrosoii ceccuu, T —
IIOPSIAKOBBIN HOMep ToproBoro Hs pacyeTa HCTOPUYECKON
BOJIATHJIBHOCTH, | — HOPsAKOBBII HOMep Toprosoro fus. B ciydae, ecin
3HaueHUE UCTOPUUYECKOI BOJATUIBHOCTH PAaBHO WJIM MPEBBIILIAET
IToporosoe 3HaueHue BOJATWIBHOCTH, onpenensemoe s Macrpymenra
B nyHKTe 2.2.1. nacrosei [IporpaMmbl 1 0603Ha4aEMOE KaK Opjgp,
Toprossiii 1enp T+1 cunraercsa Hauanom [leproa noBbIIEHHON

BOJIATUIIBHOCTH.
Ilepuon nosbiuenHoit | Ilepuon, B Teduenne kotoporo k Cripa iy 1ByXCTOPOHHUX KOTUPOBOK U
BOJIATUIILHOCTU MuHuManbHOMY 00bEMY 3asiBOK IPUMEHSIOTCS] YMHOXKAOLIUE
KO3 QHUIMEHTHI S U V, yKa3aHHbIE B MyHKTE 2.2.1 HacTOsAIIEH
[Iporpammel.

Havanowm [leprnoaa nmoBeIIEHHON BOJIATUIILHOCTH CUATAETCA TOProBbIil
JIeHb, B KOTOPbIH 3HAUEHHE UCTOPUUECKOM BOJIATUILHOCTH PABHO WUJIU
npesbiiiaeT [loporoBoe 3HaueHNEe BOJIATUIIBHOCTH, OIIPEIEISIEMOE IS
HNuctpymenTa B nmyHkre 2.2.1. HacTosmeit [IporpamMmsl.
3asepuienreM [leproa NOBBIIIEHHON BOJIATUIBHOCTH CUUTAETCS
Toproselii 1eHb, KOrAa 3HAYEHUE UCTOPUUECKON BOIATHIIBHOCTH
MEHBIIIE UM PABHO 3HAUYEHUIO, ONPEEIIIEMOMY 110 CIEAYIOLIEH

J-31

. _ &j=7-19j o
popmyne: Ogperage = ——  TAe J — Toprogelii ieHb,

COOTBGTCTBYIOH_[I/Iﬁ Havaly Hepnoz[a MOBBIIIEHHON BOJIATHUJIBHOCTH.

JICBJI JlomoIHUTENbHAS CECCUS BBIXOIHOTO JTHS

Tepmunbl, He onpeneneHHble B HacTtosmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHHM C JCHCTBYIOIUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Melkepa.
2.2.1. Mapker-MeiKep BBINMOJIHSAET OO0S3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIOTHEHUS
HNHCTpyMEHTOB, KOTOphIe yKa3aHbl B TabmuIiax HaCTOSIIEro MyHKTa:

Taoauma Ne 1

YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTHPOBOK MO (DbIOUEPCHOMY KOHTPAKTY
Ha caxap-chbipenr k=1 B Teuenne KBanra
ITepBbIit cpok Bropoii cpokn Bpewmst
ucnoyiHeHus (i=1) ucnojaHenus (i=2) Havaja
[TapameTpsl 00s13aTENBLCTB Menee yeM 3a 5 KsanTa —
Mapker-melikepa Becw nepuon TOPTOBBIX JTHEW J10 Bpems
oOpaitieHus, KpoMe JHS | OKOHYaHUs oOpaiieHuss | OKOHYAHUs
SKCIIUPAIAH HucTpymMeHTa ¢ IEpBBIM KsanTa
CPOKOM MCTIOJTHEHHSI
1.Crpaa 1ByCTOPOHHUX q=1
KOTHPOBOK, Spreadvm :
(M3MepsieTcs B €IMHULIAX max{|la X SPi|}, tae @ | max{|a x SP;|},rae a OZJ.(I)_%%CK
n3MepeHus 1ensl MHcTpymMeHTa B =0,5% = 0,5% ( ) -
COOTBETCTBUH C ETO 10:00 MCK
Creuuduxanmeit) (UTC+3)




2. MuHUManbHEINA 00BEM 3asIBOK
(u3MepsieTcs B KOHTPAKTax)

100

100

3. MunumaibHas
MIPOJOJIKUTENEHOCTD
MOAJEP>KaHuUs IBYCTOPOHHHUX
KOTUPOBOK (M3mepsercs B % ot
npoaosnkuTesibHocTH KBanTa)

75

75

4. IToporoBoe 3Ha4eHUE
BOJIATUIIBHOCTH Opigh
(u3mepsieres B %)

5. YMHOXaroumii Kodduumenr S
g Crpsaa 1ByCTOPOHHUX
KOTHPOBOK

6. YMHOXaoUMii Ko3QPUIHEHT V
U1t MUHUMAIBHOTO 00BEMA
3aBOK

0,5

0,5

q=2
11:00 MCK
(UTC+3) -
19:00 MCK
(UTC+3)

q=3
19:00 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna Ne 2

YcioBusl oAepKaHUs IBYCTOPOHHUX KOTUPOBOK 1O (PBIOYEPCHOMY KOHTPAKTY
Ha caxap k=2 B Teuenune KBanra

IlepBbIit cCpok Bropoii cpoxn Bpems
ucnonHenus (i=1) ucnojaHeHus (i=2) Hayasna
[TapameTpsl 00s13aTENBCTB Memnee uem 3a 5 KBanra —
Mapxker-Melnkepa TOPrOBBIX JHEH 10 Bpewms
I%)%Cbal'[eg{l/;[(;lﬂ OKOHYaHHUs oOpalieHus | OKOHYaHUs
patl NHcTpymeHTa ¢ nepBbIM Ksanra
CPOKOM HCIIOJTHEHUS
1.Crpa IBYCTOPOHHUX g=1
KOTUPOBOK, Spreadmm 07:00 MCK
(u3mepsieTcs B eAMHUIIAX , -0 50 _ _
u3MepeHus 1ensl MHcTpymenTa B axSP,raea=05% | axSp,raea = 0,5% :{g-(l)-(c): 41;/:13()3K
COOTBETCTBHH C €r0 ’
Crenudukanuei) (UTC2+3)
q:
2. MuHUMaILHBEIN 00BEM 3a9BOK 300 300 10:00 MCK
(u3mepsieTcss B KOHTPAKTaXx) (UTC+3) —
19:00 MCK
(UTC+3)
3. MunumaneHas
IIPOJOJIKUTEIBHOCTD =3
MOJJep>KaHUs ABYCTOPOHHHX 75 75 19:00 MCK
KOTUPOBOK (M3MepsieTcs B % OT ‘
npojoukuTensHocTH KBanra) (UTC+3) -
23:50 MCK
(UTC+3)

Taoauma Ne 3




YcnoBust noaaepKaHus ABYCTOPOHHUX KOTHPOBOK 1O (PbIOYEPCHOMY KOHTPAKTY
na Kakao k=3 B reuenune Kpanrtos q=1,2

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[lepBe1ii cpok ucnonaenus (i=1)

Beco nepuos obpaieHus

Bpewms
HayaJia
KBanrta — Bpewms
okoH4aHus KBanta

1.Crpa1 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX
u3Mepenus 1ensl MucTpymenra B
COOTBETCTBHH C €r0
Cnenudukanueii)

a X SP;, rne a = 0,65%

2. MuHHMaNbHEINA 00bEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAX)

500

3. MunumaibHas
IPOJOJKUTEIBHOCTD
NOJIICP>KaHUs IBYCTOPOHHHUX
KOTHPOBOK (u3MepsieTcs B % oT
npojopkuTensHocT KBanra)

60

q-=1:

11:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
q=2:

19:00 MCK (UTC+3) —
20:30 MCK (UTC+3)
q=6:

07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

Taoauna Ne 4

YcnoBus noAACPIKAHUS IBYCTOPOHHHUX KOTUPOBOK I10 (I)bIO‘IepCHOMy KOHTPAKTy

na Kode k=4 B reuenne Kanros q=1,2,6

[TapameTpsl 00s13aTE€THCTB
Mapxker-melikepa

[lepBriii cpok ucnonnenus (i=1)

Becw nepuos oOparienus

Bpems
HadJaja
KBanra — Bpems
okonuanus Keanra

1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX
M3MepeHus 1eHbl IHCTpyMeHTa B
COOTBETCTBHH C €TO
Cnenudukarmeil)

a X SP;, rnea=0,7%

2. MuHUMAaJIbHBINA 00BEM 3aBOK

1000
(u3MmepsieTcss B KOHTPAKTAaXx)
3. MunumainbHas
MPOIOIDKUTEITEHOCTD
MOJJIep>KaHUs ABYCTOPOHHHUX 60

KOTUPOBOK (M3MepsieTcs B % OT
npoaomkuTebHocTH KBaHTa)

g=1:

11:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
q=2:

19:00 MCK (UTC+3) —
20:30 MCK (UTC+3)
g="6:

07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

Taoauma Ne 5




YcnoBust noaaepKaHus ABYCTOPOHHUX KOTUPOBOK 1O (bIOYEPCHOMY KOHTPAKTY
Ha anenabcuHOBLIN cok K=5 B Teuenune Ksanros q=1,4,6

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[lepBe1ii cpok ucnonaenus (i=1)

Beco nepuos obpaieHus

Bpewms
HayaJia
KBanrta — Bpewms
okoH4aHus KBanta

1.Crpa1 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX
u3Mepenus 1ensl MucTpymenra B
COOTBETCTBHH C €r0
Cnenudukanueii)

a X SP;, rnea=1,5%

2. MuHHMaNbHEINA 00bEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAX)

200

3. MunumaibHas
IPOJOJKUTEIBHOCTD
NOJIICP>KaHUs IBYCTOPOHHHUX
KOTHPOBOK (u3MepsieTcs B % oT
npojopkuTensHocT KBanra)

60

q=1:

10:00 MCK (UTC+3) —
15:00 MCK (UTC+3)
q=4:

21:00 MCK (UTC+3) —
23:50 MCK (UTC+3)
q=6:

07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

Taoauna Ne 6

YcnoBus noAACPIKAHUS IBYCTOPOHHHUX KOTUPOBOK I10 (I)bIO‘IepCHOMy KOHTPAKTy

Ha anenbcuHOBBINA coK K=5 B Teuenne Kanros q=2,3

[TapameTpsl 00s13aTE€THCTB
Mapxker-melikepa

[lepBriii cpok ucnonnenus (i=1)

Becw nepuos oOparienus

Bpems
HadJaja
KBanra — Bpems
okonuanus Keanra

1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX
M3MepeHus 1eHbl IHCTpyMeHTa B
COOTBETCTBHH C €TO
Cnenudukarmeil)

a X SP;, rnea=1%

2. MuHUMAaJIbHBINA 00BEM 3aBOK

200
(u3MmepsieTcss B KOHTPAKTAaXx)
3. MunumainbHas
MPOIOIDKUTEITEHOCTD
MOJJIep>KaHUs ABYCTOPOHHHUX 60

KOTUPOBOK (M3MepsieTcs B % OT
npoaomkuTebHocTH KBaHTa)

q=2:

15:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
q=3:

19:00 MCK (UTC+3) —
21:00 MCK (UTC+3)

Tao6auna Ne 7




YcnoBust noaaepKaHus ABYCTOPOHHUX KOTUPOBOK 1O (PbIOYEPCHOMY KOHTPAKTY
Ha caxap-coeipen; K=1 B reuenne KBanra g=5

[TepBblii cpok Bropoii cpoku Bpewms
ucnonHeHus (i=1) ucnoaaeHus (i=2) Hauasna
[TapameTpsl 00s13aTEILCTB Memnee ueMm 3a 5 KBanTa —
Mapker-melikepa Becw nepuon TOPrOBBIX JHEH 10 Bpewmst
06pameHI/151, KpOME JH OKOHYaHUA 06pameHI/I;1 OKOHYaHUA
SKCIIMpPaun NHcTpymenTa ¢ nepBbsIM KganTa
CPOKOM HCIIOTHEHHS (9=5)
1.Crpa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadvm
(M3MepsieTcs B €IMHULIAX 0
X ; 0, .
n3MepeHus 1eHsl IucTtpymenTa B 1% x SP; 2% X Shy
COOTBETCTBHH C €T0
Crenudukanueii) JACBJ
M o6 10:00 MCK
2 Mt o6 e " wTer)
19:00 MCK
UTC+3
3. MunumaibHas ( )
MIPOJOIIKUTENEHOCTD
MOICPKAHUS IBYCTOPOHHUX 60 60
KOTUPOBOK (M3Mepsietcs B % OT
npojoukuTensHoct KBanra)
Ta6auma Ne 8
YcnoBus noaaep:kaHus ABYCTOPOHHUX KOTHPOBOK MO (DbIOUEPCHOMY KOHTPAKTY
Ha caxap k=2 B Teuenue KBanrta q=5
IlepBbIit cCpok Bropoii cpoxn Bpems
ucnonHeHus (i=1) ucnojaHeHus (i=2) Hayasna
[TapameTpsl 00s13aTE€THCTB Menee yeMm 3a 5 KBanTa —
Mapker-melikepa i Bpewms
P P Beck 1e pHOJL TOPTOBBIX %HGI/I o OKquaHHH
obGpaieHHs OKOHYaHUs o0pareHus
HucTpymeHTa ¢ IEpBbIM KsanTa
CPOKOM HCIIOJIHEHHUS] (9=5)
1.Crpaa 1ByCTOPOHHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B AMHHIIAX —
a X SP;, tne a=1% ) = 20
u3MepeHus 1ensl MHcTpymMenTa B ir T 0 axSP,raea 2%
COOTBETCTBHH C €T0
Crnenudukanueit) JACBJ
M o6 10:00 MCK
2 Mt v sasos 20200 | (UTCH)
19:00 MCK
UTC+3
3. MunumMasnpHas ( )
MPOJIOJKUTEIIEHOCTh
MOAJIEp>KaHuUs ABYCTOPOHHUX 60 60
KOTUPOBOK (M3Mepsiercs B %o OT
npoaomkuTebHocTH KBaHTa)
Tab6auma Ne 9
YcnoBus nmoaaep;kaHus ABYCTOPOHHUX KOTHPOBOK MO (DbIOUEPCHOMY KOHTPAKTY
na Kakao k=3 B reuenue Ksantos g=5
[TapameTpsl 00513aTENBCTB IepBeiit cpok ucnonaenus (i=1) Bpewms




Mapker-melikepa

Becw neproz obparieHus

Hayaia
KBanrta — Bpems
okonuanusa KBanra

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadvm
(u3MepsieTcs B €IMHULIAX
u3MepeHus 1eHbl MHCTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a X SP;, rnea=4%

2. MuHuMabpHBIIH 00BEM 3asIBOK

500
(M3MepsieTcs B KOHTPAKTax)
3. MunnManbHast
MIPOJIOJKUTEIILHOCTD
MOICPKAHUS IBYCTOPOHHUX 60

KOTUPOBOK (13Mepsietrcs B % OT
poJIoJDKUTEIbHOCTH KBaHTa)

ACBA
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Tao6auna Ne 10

YcnoBus moaepKaHus IBYCTOPOHHUX KOTHPOBOK 1O (DBIOYEPCHOMY KOHTPAKTY
Ha Kode k=4 B treuenune Kanros q=5

ITapameTpsl 00513aTENIBLCTB
Mapxker-Melnikepa

[TepBerii cpok ucnonHenus (i=1)

Becw nepuoz obparieHus

Bpewms
HayaJia
KBanra — Bpems
okoH4yaHus KBaHTa

1.Crpaa 1ByCTOPOHHHUX
KOTHUPOBOK, Spreadvm
(u3MepsieTcs B eIMHHLIAX
u3MepeHus 1eHsl MHcTpyMeHTa B
COOTBETCTBHH C €T0
Crnenudukanueit)

a X SP;, tne a=3%

2. MuHUMaILHBIN 00BEM 3aIBOK
(u3mepsieTcs B KOHTpaKTax)

1000

3. MunumMasnipHas
MPOJIOKUTENIBHOCTh
MOAIepKaHUs JBYCTOPOHHUX
KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

60

ACBI
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauma Ne 11

YcnoBus noajepKaHus ABYCTOPOHHUX KOTHPOBOK 1O (hbIOYEPCHOMY KOHTPAKTY

Ha aneabcuHOBbIM cOK K=5 B Teuenue KBantos =5

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[TepBsiii cpok ucnonnenus (i=1)

Becw neproz obparieHust

Bpewms
Hayaja
KBanrta — Bpems
oxonuanusg Keanra




1.Cnpa1 IByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX
u3MepeHus 1ensl MHcTpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

a X SP;, rne a=3%

2. MuHUManbHEIA 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAX)

200

3. MunumMasnbHas
MIPOJOJIKUTENLHOCTD
MOAJEP>KaHuUs IBYCTOPOHHHX
KOTUPOBOK (M3Mepsietrcst B % OT
npoaosnkuTesbHocTH KBanTa)

60

ACBJ
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

2.2.2. TlepBbIM, BTOPBIM M CIICAYIOIIUMH 33 HUMH Cpokamu wucnonHeHus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiIpKaiimas u CICAyIOIME 3a HEW JaThl HCIOTHEHUS
COOTBeTCTBYMOIIEro HCTpyMeHTa, oripeensieMble COrJIacHO CreU(UKaIUA COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B teuenune OtuerHOTrO neproga Mapker-meiikep BripaBe He Oosiee 7 (cemu) pa3 mis q=1-4,6
U He Oonee 2 (mByxX) pa3 i (=5 He WCIOJHATH B TEUCHHE KaXIOro -ro KBaHTa Kakaoro
ToproBoro nHs 00s3aTenscTBa B OTHOMIEHUU k-oro MHCTpyMEHTa € i-bIM CPOKOM HCIIOJTHCHHSI,
YKa3aHHOTO B IMyHKTe 2.2. HacToswmen [Iporpammel. B ciiyyae Hapymenus B TeueHrne OT4ETHOTO
NeproJia JaHHOTO yCIIOBHS MPpH OKa3zaHH MapkeTr-meikepom yciyr 1o k-omy MHCTpyMeEHTY c i-
BIM CPOKOM HCIIOJTHEHUS, TAKKE YCITyTH B OTHOMICHHH MHCTpyMeHTOB K=1,2, yKa3aHHBIX B MyHKTE
I nmacrosmen IIporpammsel, B TedeHue (-ro KBaHTa cuuTaroTcs HE OKas3aHHbIMU. B ciydae
HapylleHus B TedeHue OTYETHOro Nnepuo/ia TaHHOTO YCIOBHS MPU OKa3aHUU MapkeT-MelkepoM
yeinyr no k-omy MHCTpYMEHTY C 1-bIM CPOKOM HCIIOJHEHHUsS, TaKu€ YCIYTd B OTHOIICHHUH
Nuctpymenta k=3,4 ykazanHoro B myHkte | Hacrosiiei [Iporpammel, B Teuenue (-ro Keanrta
CUHTAIOTCA HE OKa3aHHBIMHU. B cnyyae HapyweHua B TedeHne OTY4ETHOro nepnoga AaHHOMO yC/0BUA
npu okasaHum MapkeT-melikepom ycayr no k=5 NHcTpymeHTy B TeuyeHne q=1 uam q=4 KeaHTa, Takue
ycayrm no oboum g=1 n q=4 KBaHTam B OTHOLIEHUWN JAaHHOIO MHCTpyMeHTa, CYMTAOTCS HEe OKa3aHHbIMM.
B cnyyae HapyweHua B TeyeHne OTYETHOro Nepnoaa AaHHOro YCA0BUA NPU OKazaHUU MapKeT-meiikepom
ycayr no k=5 UHcTpymeHTy B TeueHme =2 nam q=3 KBaHTa, Takme ycayrn no obomm =2 n q=3 KBaHTam B
OTHOLUEHWM gaHHOro MHCTpymeHTa, CYMTAIOTCA HEe OKAa3aHHbIMM.

3. Bo3narpaxaenne Mapker-menkepa.

3.1 Pasmep Bo3HarpaxaeHus MapkeT-meiKkepa 3a BbiNnosHeHWEe MapKeT-MeNKEPOM B TeYeHue
OTueTHOro nepunoga ob6asatenpcTs MapKeT-melikepa Ha yCA0BUAX, NPeayCMOTPEHHbIX MYHKTamMM
1-2 HacToswel Nporpammbl, paBeH CyMmme BO3HarpaxaeHui, onpeaensembix no dopmynam No
1-2 B OTHOLUEHMM KaXKA0W rpynnbl KOAOB pasaeia perncrpa yyera nosnumii, UCnonb3yemMbix npu
BbINOJIHEHMM 0653aTeNbcTB MapKeT-Melikepa B COOTBETCTBMU C HacTosAwen Mporpammoit Ha
OCHOBAHWK 3aKNO4EHHOTO ¢ Bupskeli gorosopa 06 okasaHWKM yCayr MapKeT-MeliKepa.

®opmy.ia Nel:
gk =1;2




( 1, ecnu Pcﬁi’f > 90%

, . 5
. ki, kiy — Pcfj,—Pcn
o lqi(Pcfjgs Penjg) = (—;;’) ecn Penl Pcfjkl < 90%

90%—Pcnj, Jq -
—1,unave
anak =345
k,i
1, ecaun Pcfj,q > 70%
5
. — Pcf L_pcn®
¢ Iq.l(PCfJ Pcn =) ”—k’lq , €CJIN Pcn < Pcf’” < 70%
70%— —Peng,
—1, uHaue
assq =5
{ 1, ecam Pcf’” > 80%
k,i k,i P f P 5
° , ki, LY — cffi_penk
loi(Pcfjqs Penyg ’—k’lq ,ecnu Pent < Pcfkl < 80%
80%—Pcn}, 1.4 14
—1, uHaue
k,ij,
e Fee actjh?e — cymMMa Oup)keBoro cbopa M KOMHMCCHOHHOTO BO3HArpa)</IeHUs 3a KJIUPUHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKIIOYCHHBIM B TeueHue g-oro KBanrta B j-i
Toprossiii feHb 110 k-omy MHCTpyMEHTY C i-bIM CPOKOM HCIIOJIHEHUS] HA OCHOBaHUHU 0e3apecHbIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3yeMblIe ITPU BBIIOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYCHHOTO ¢ bupxeil moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCIOBUM, YTO JaHHBIE 3asBKU 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0JIbIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMUM [lapHbIM
CHEIIKAM;
Pc f-k’i .
o )4 — (akTHUecKas MPOAOIDKUTEIBHOCTh MOAJepkKaHus MapkeT-MelkepoM B TeUeHHUE (-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY € 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel [Iporpammel (B % ot
npojopkuTenbHoctu KBanra);

ki
Pcn;, i
° 74 — MUHMMAaNbHAs MPOAOLKUTEIBHOCTD NOAEpKaHUA MapKeT-MEeHKepoM B TEUEHUE (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY € 1-bIM
CPOKOM HCIIOJHEHMs Ha yCIIOBUSX, YKa3aHHBIX B NMyHKTe 2.2. Hacrtosen [Iporpammel (B % oT
npoaosKUTeIbHOCTH KBaHTa);

e k=1,2, ... — mOpsIKOBBI HOMEP COOTBETCTBYIOIIEr0 MHCTpYMEHTa, yKa3aHHBIN B MyHKTE 1
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHEHHUS, YKa3aHHBIN B TYHKTE
1 nacrosmeit [Iporpammsr,

e j=1,2,... - nopsakoBeiii HOMEp TOProBOro JHS COOTBETCTBYIOLIETO MECSIIa;

e =1, 2, ... - nopaakoBblii Homep KBaHTa, yka3zaHHbIi B NIyHKTe 2.2.1. HacTosmein
IIporpammsel.

®opmya Ne2:

Ykjai [max (0; Iq'l-(Pcfj'féi; Pcn]'-f;;) X (S, —8)+ 51)]
k
Zk,j,qu,q X Z

, TIe:

Hns k=1,2 npu g=1-4:
S1 1 Sz mpuHKUMAIOT crenyonue 3HAYCHHS



e S; — 750000 (Cempaecar msth ThICSY) pyOIIeH;

e S, —150 000 (Cto nsaTbaecsaT ThicsY) pyoJIcH;

npu g=5:
e S; —50000 (ITarpmecsat ThicSY) pyOIICii;
e S, —100 000 (Cto ThICSY) pyOIICii;
e Z — cyMMapHOE KOJIMUECTBO K, yka3zaHHBIX B myHKTe 1 HacTtosmei [Iporpammel, Tie k=1,2;
Jns k=3 npu q=1-4:
e S5, —125000 (Cto nBaauarh nsTh ThICSY) PyOJICH;
e S, —250000 ([IBecTH mATHAECAT THICSY) PYyOIICH;
npu =5:
e S, —25000 (/IBauath mATh THICSAY) PYyOJICH;
e S, —50000 (ITsateaecsaT Thics4) pyOIICi;
e Z — cymmapHoOe KoiamuecTBO kK, yka3aHHBIX B myHKTe | Hactosmei [Iporpammer, roe k=4,
Huns k=4 nipu q=1-4:
e S, — 75000 (CembaecsT msaTh ThICAY) pyOIICii;
e S, —150 000 (Cro nsaTbaecsT Thics4) pyOieii;
s k=5 nipu q=2,3:
e S; — 55000 (ITaTpaecsat nsATh THICSY) PYOIICii;
e S, —110 000 (Cro mecatp Toicsau) pyOIeit
Jns k=5 npu q=1,4:
e S; —85000 (BocembaecsT msath ThICSY) pyOIieid;
e S, —170 000 (Cto cempuecsT ThicsAY) pyOeit
Jnsa k=1-4 npu q=5:
e S, —35000 (Tpuauare nsTh ThICSY) pyOIei;
e S, — 70000 (Cembaecsr Thics4) pyOJIeH;
Jns k=5 npu q=5:
e S, —60 000 (Illecthaecar Thics4) pyOIIeii;
e S, —120 000 (Cto mBamnarh ThICSY) pyOIei
Hus k=4,5 npu q=6
e S; —50 000 (ITateaecsat Thics) pyoOIICii;
e S, —100 000 (Cto ThICSY) pyOIICii;
Hus k=3 nipu =6
e S; —35000 (Tpuauath naTh THICSY) pyOJICii;
e S, —70000 (Cembuecsr Teics4) pyOIIeu;
Jusa k=1,2 npu q=1,3
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S1— 75000 (Cembaecst nsTh THICSY) PyOIICii;

S, —150 000 (Cro msaThaecAT ThICSY) pyOIIeH;

e 7 — cyMMapHoOe KoinuecTBo k, yka3aHHbIX B myHKTe 1 Hactosmieit [Iporpammsl, rae k=3,5;

K ]’-‘_q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHcTpymeHTy, mo xoropomy Mapker-
Melikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 0053aH BBIITIOJHATD YCIOBUS MOAACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuued Ilporpammsl. Ilpu
OIpE/IeIEHNU KOJIMYECTBA CPOKOB MCHOJHEHHSA MO k-My MHCTpyMeHTy Takke y4MTBHIBAIOTCA
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. Ilpu ompeneneHuu KoauuecTBa TOProBeIX JHEW COOTBETCTBYIOIIETO MeECALA, TAKKE
yuuThIBatOTCs TOproBble JHHM, B KOTOpbIE€ IOJHOCTbIO JIMOO YAaCTUYHO TOPIH ObLIM
IIPUOCTAHOBIICHBI.

4. bupxa Bnpase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K JaHHOM porpaMmme.
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