KntoueBov MHOPMaLMOHHLIN AokyMeHT (KUA)
GROUP dbloyepchl Ha ToBapbl MUPOBOTO
arponpoMbILLIEHHOrO KOMMeKca

3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMOHHbIA AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa AN NOHUMaHUS CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAYKTaMu

Mpoaykr:

®bloyepcHble KOHTPaKTbl Ha TOBapbl MWPOBOFO arpoMpOMBILLIJIEHHOrO KoMmmnekca — @blovepcbl Ha TOBapbl MWPOBOrO arponpoMbILIEHHOTO KOMMIeKC—
MockoBckast Bupxa | PbiHkM (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Brumarmne! L [poayKT He SB/1SeTCs [IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [OHUMAHMS.
II. Mpeayrnipexaenns:
1. Bbl MOXeETE I0TEPSATL BO/IBbLLE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBatHbl (He rapaHTypoBarbl) rocyaapCcrBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bupa: ObloyepcHbli KOHTPAKT Ha TOBapbl MMPOBOTO arporpoMbILLIEHHOrO KOMMJEKca SIBNSETCS NPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM B COOTBETCTBUM C
depepanbHbiM 3akoHOM 0T 22.04.1996 N 39-03 «O pblHKe LieHHbIX bymar».

XapakTepucTukm (hbroHEepCHOro KOHTpaKTa:

Ha Cpo4yHOM pbiHke MOCKOBCKOW 6MpXW B TOBApHOW CEKLMW TOPryeTcsl pacyeTHble (blouepcHble KOHTPaKTbl Ha TOBapbl MMPOBOrO arporpoMbILLIEHHOTO
KoMnnekca, 6a3vcHbIM aKTUBOM KOTOPbIX SIBASIOTCS Kakao, kode M anenbCcuHOBbIA COK. OAMH NIOT KOHTpakTa paBeH 10 kunorpammam ans kakao, 10 c¢yHTOB ans
kode 1 100 byHTOB Ans anenbcMHOBOro coka. CneumdukaLms KOHTPaKTOB NpeAcTaBneHa Ha canTe (https://fs.moex.com/files/26822). B cneundukaumm n cnucke
napameTpoB ykasaHbl koA 6asucHoro aktuea koHTpakTa (COCOA, COFFEE, ORANGE), eavHuLa U3MepeHus pacyeTHOW LeHbl (B py6nsix 3a OAvH Kuiorpamm Ans
Kakao 1 B gonnapax CLUA 3a oauH dyHT Ans Kode U anenbCUHOBOMO COKa), MUHUManbHbIN Wwar ueHsbl (0,1 ans kakao; 0,001 ans kode W anenbCcMHOBOro Coka),
CTOMMOCTb MWUHUManbHOro wara ueHbl (1 pyb. ana kakao, 0,01 ponnap CWA ans kode u 0,1 gonnap CLUA ans anenbCMHOBOrO COKa), MOPSIIOK pacyéTa,
HaYMCNEHMS U CNUCAHMSI BapUaLIMOHHOWM MapXu, NMOPSAOK UCMONHEHWUS KOHTPaKTa, BPeMs MpekpallieHus ToproB. HoOMUHanbHbIN 06beM KOHTpakTa npeacTaBnsieT
coboli Npon3BeaeHNe pacHeTHON LieHbl KOHTPaKTa Ha YacTHOE OT AefleHNsi CTOMMOCTU Lara LieHbl Ha MUHMMAaNbHBIV LWar LieHbl, yKka3aHHble B cneuudukaumm.

B MOMEHT BbICTaBNEHWS 3asBKW Y YYaCTHUKOB CAENKM BGIOKMPYETCs YacTb WMAM MPOLEHT OT HOMUHANBLHOW CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe obecrieyeHvie
(nanee — rO)(https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep O M nopsgok ero pacyeTa OMNpeAensieTcs KAMPUHFOBOM oOpraHusauuen —
LeHTpanbHbIM KOHTpareHToM — HauuoHanbHbIM KnupuHrosbiM LleHTpoM B cooTBeTcTBUM C [paBunamu kavpuHra He6aHKOBCKOW KpeauTHOW opraHu3sauuvu-
LIEHTpanbHOro KOHTpareHTa «HaunoHanbHbIi KnupuHrosbii LieHTp» (AkuvoHepHoe obuiecTtBo). YacTb IV. MpaBuna KAMpUHra Ha CPOYHOM pbiHKe U MpuHUMNamMm
pacyeta 'O Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

OnMH pa3 B Te4eHWe TOProBOro HS Mo OKOHYaHWM OCHOBHOW TOProBOW CECCcUM OMnpeaenseTcs pacyeTHas LeHa dbtoyepca. OnpeaeneHue npubbiimn unm ybbiTka no
nosvuumn (T.e. HaYuUCIEHWe BapWaLMOHHON Mapxu) TakXe NPOUCXOAWUT OAWH pa3 B Xofe KAMPUHroBol ceccun mark-to-market (m-t-m). Pasmep BHeCEHHbIX
[EHeXHbIX CPeACTB AO/MKEH MOAAEPXWUBATLCS HAa MUHMMANBHOM YPOBHE, COOTBETCTBYIOLWEMY pa3mepy [O. DMHAHCOBbLIM pe3ynbTaT OT yAep>KaHWs Mo3uuuK Mo
KOHTPaKTy MOXHO MONYYuTb [0 €ro WCMOMHEHWS!, NMyTeM COBEpPLUEHWUSI MPOTMBOMONOXHON (O(CETHOM) CAENKM C 3TUM XE KOHTPaKTOM. 3aKpbIiTWe Mo3vuun no
KOHTPaKTy BO3MOXHO B Nto60I TOProBbii AeHb, BKIKOYas NOcneaHU TOPro.blii AeHb. TakuM 06pa3oM, nokynaTenb (blo4epcHOro KOHTpaKTa OTKPbIBAET NO3ULMIO
NOKYNKON (blovepca, a 3aKpblBaET MO3WULMIO CAENKON NPOAAXMU 3TOTO Xe KOHTpakTa. MpoaaBeL, OTKPbIBAET MO3WLMIO NYTEM Npoaaxu dbloyepca, U 3akpbiBaeT
No3WLMIO MOKYMKOW 3Toro xe dbtovepca. ObLmii DUHAHCOBLIN pe3ynbTaT MoKynaTens/npojaBLua paBeH CyMMapHOW BapuauMOHHOW MapXke 3a BeCb nepuoj
YAEPXXaHWS1 OTKPbITOW MO3ULMK MO KOHTPaKTY.

®bloyepchl Ha kakao aBTOMaTMYECKU UCMONHSOTCS B (eBpane, anpene, UoHe, aBrycTe U Hosi6pe B pacyeTHbIN AeHb, NMPEALLeCTBYIOLMIA NOCAEAHUM 3 TOProBbiM
[HSM Mecsila WCMOMHEHNsI KOHTpakTa. dbloyepchbl Ha kode aBTOMaTMYeCKU WCMONHATCA B deBpane, anpene, WIOHe, aBrycte U aekabpe B pacueTHbIN AeHb,
NpeALIecTBYOWMIA NOCNEAHUM 5 TOProBbiM AHSM Mecsla WCMOSIHEHWUS KOHTpakTa. ®bloyepchl Ha anenbCvHOBBIA COK aBTOMAaTUYECKWU MCTIONHSAOTCS B SHBape,
MapTe, Mae, uione, CeHTsbpe, HosIGpe B pacyeTHbId feHb, CNeaylolmii Nnocie MepBOro TOProBOro AHS Mecsua M rofa MCMOSHEHWS! KOHTpakTa. [axe ecnu
MHBECTOP He COBEpLUMT O(MCETHYIO CAENKY A0 3aKpbiTUs, BapuauMOHHasi Mapxa byAeT HauucieHa Ha ero cYeT Mo pesynbTaTaM WCMOSIHEHUS KOHTpakTa, ero
(MHAHCOBbLIN pe3ynbTaT 3a NocNeAHUI TOProBblii AeHb KOHTpakTa 6yAeT paBeH pasHuUe Mexay LEHOW MCMOMHEHUS KOHTPaKTa M nocneaHel pacyeTHoW LEeHOM
KOHTpaKTa npezplAyLiero ToproBoro AHs. ECiv MHBECTOP OTKPbIN MO3ULMIO MO KOHTPAKTY B MOCNEAHWI TOProBbli AeHb KOHTPaKTa, TO ero (pMHAHCOBbLIN pe3ynbTaT
6yneT paBeH pasHuLE MeXAy LEHOW WCMONMHEHWUS KOHTPaKTa M LEHON OTKPbITUS mo3vumu. Ha CpoyHOM pbiHKe MOCKOBCKOW BMpXXW OAHOBpPEMEHHO TOPrytoTCs
dbtoyepchbl Ha ToBapbl MMpoBOro AMK ¢ pasHbIMK CpOKaMK MCNOSTHEHUS. [TOCMOTPETb KOMIMYECTBO 3aBeA€HHbIX CPOKOB, @ Take Y3HaTb MHOPMaLMIo O Toprax no

Ka)XIOMy KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH AN BCeX TUMOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJ/si NPOU3BOAHbLIMU (bMHaHCOBbIMVI WHCTPYMEHTaMu
noagxoauMT He BC€M MHBECTOpaM, TaK KakK conpshkeHa C HaJiudMeM pUcCKa (bMHaHCOBI:IX noTepb OT BJIOXKEHUA CpeAcTB. Pblouepchbl ABAAIOTCA
UHCTPYMEHTOM, KOTOprﬁ TOPryercs «C nJjie4yomMm>», 4YTO nNoapasyMeBaeT, UTO NOKynas KOHTPAKT, UHBECTOPp MJIaTUT TOJIbKO 4acCTb CTOMMOCTU
KOHTpPaKTa, a Heé BCHO CYMMY U€JIMKOM, HO LieHOBble konebaHus MOryT NpUBECTU K NOoTepsaM, npeBbillaloOlLMM CYMMY CpeacTB, ynJlaue€HHbIX 3a
OTKpbITUE No3uuun. Takum 06p330M, TOoprossis Nnpon3soaHbIMU d)VIHaHCOBbIMM WHCTPYMEHTaMy, Tpe6yeT OT MHBECTOpa KBaﬂM(bMKaI.lMVI, 3HaHuA
npoAayKTa, onbiTa COBepLUeHUs caesiok C d)blo'-lepcaMM WIn ApyruMm npoayktTamMum C KpeauTHbIM «MJieHoM»>», yCTOﬁ‘IMBOCTM PUCKY U TOTOBHOCTU
HecTun y6bITKVI CcBepx BJIOYKEHHOM CYMMbl.

Puckn

X T —

Hu3kumii ypoBeHb pycka BbICOKMI YPOBEHD PUCKa
VYposenb pucka: 7

PUCK MOXET CH/TbHO BaPbMPOBATLCS B 3aBUCHMOCTY OT CPOKA
YAEDKaHNS OTKPBLITON 1103uLun. TaKKe CyLYECTBYET psg CTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLECTBYET PUCK TOrO,

YTO MHBECTOP GYAET BbIHYIACH 3aKPbITh MMO3NLMIO CO 3HAYUTETILHBIMU
110TEPAMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/fyuchers-na-kakao
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUCKa MOKa3blBAaeT HACKOMbKO Bbille BEpOSITHOCTb MOTEepb MO AaHHOMY MPOAYKTY M3-3a PbIHOYHBIX KONebaHWi MO CPaBHEHWIO C
ApYrMMM npogykTamu. o Hallel OLeHKe, PUCKOBAHHOCTb (hbloYEpCOB Ha ToBapbl MMpoBOro AlMK oueHuBaeTcs Ha 7 u3 7 6anioB, YTO COOTBETCTBYET
MaKCMMasbHOMY PUCKY.

* B HeKkoTOpbix C/ly4asix BBUAY HeBNaronpusTHLIX PbIHOYHbIX KOMe6aHUi (B TOM YuC/ie YXOAA LieHbl B OTpULATEsIbHYI0 30Hy) WMHBECTOPY NpUAETCs BHECTU
[OMNOJHUTENbHbIE IEHEXHbIE CPEACTBA NIt KOMMEHCALMK YBbITKOB MO dbloyepcHoi no3uumy. O61mii y6bITOK, KOTOPbI MHBECTOP NMOHECET B pe3ysbTaTte,
MOXKET 3HAUUTE/IbHO NMPEBbICUTb B/IOXKEHHYIO CYMMY.

»  CpouHblli pbIHOK OBecrneuvMBaeT Toprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HW MocKoBckasi Bupa, HM MapKeT-MeyiKepbl He rapaHTUPYIOT MpUCYTCTBUE
JIMKBUAHOCTU Ha MHCTPYMEHTE B /060 MOMEHT BpeMeHu. [NaBHbIM 06pa3oM, NIMKBUMAHOCTb 3aBUCUT OT HalMuus Crpoca U NMPeanoXeHus Ha pbiHke. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemasl B onpeaeneHHbli MOMEHT BPEMEHU, HE FrapaHTUPYET ee Hanuuue B NoBoii Apyroii MOMEHT BPEMEHH.

+ lokynka Wy npojaxa @blOYEpCHOr0 KOHTpakTa MOXET 6biTb COMPSXKEHA C BbICOKMM YPOBHEM pucka. TOProBAsi MPOWU3BOAHBIMM  (DUHAHCOBbLIMM
VHCTPyMEeHTaM1 TpebyeT Hanuuus 3HaHUi O MpOAyKTE U ero puckax. Mpubbiib UK YEBITOK MO (bloYepCHOM MO3WUUMM 33aBUCUT OT PasHWLbl LieHbl 3aKpbiTUsl U
LieHbl OTKPbITUS KOHTpaKTa. PacueTHas LeHa dbloyepca 3aBUCUT OT psida (DakTOpOB, TakMX Kak: ABWKEHME LieHbl 6a3ucHOro akTuBa, OXMAAHUI WHBECTOPOB,
HOBOCTHbIX CO6bITUI. KpoMe Toro, pasMep npubbinu unu ybbiTka no no3vummn Bo dbiodepce Ha ToBapbl MUPoBOro AMK cUbHO 3aBUCUT OT TOrO, Kak WHBECTOP
MCMO/b3yeT CaM MHCTPYMEHT. Tak, dbloYepCHbIii KOHTPAKT MOXET WUCMOJb30BaThCsl Kak MHCTPYMEHT YrpaBieHusi puckamu (Xe[KMpoBaHuUs) NoTepb Ha pbiHKe CroT
WM NoTepb OT APYruX BWAOB OMEPALMOHHON AEATENbHOCTY, CUIbHO 3aBUCSLLEN OT AMHAMMKM LieHbl KOHKPETHOTO 6a3MCHOr0 akTMBa, UHCTPYMEHT MOXET 6biTb
MCMO/b30BaH, Kak anbTepHATMBHOE BNIOXEHWE CPEACTB C Liefblo MONYYEeHNUst MUHBECTULIMOHHOM MpUGLIIK.

UcnonHeHne KOHTpaKTa Ha Kakao

B cOOTBETCTBMM CO CMMCKOM NapaMeTpoB LieHa UCMOMIHEHMS KOHTPaKTa Ha Kakao paccyuTbiBaeTCst No dopMyne:

PlUucn = PLUMex * K1 * K2, rge:

PLIMex — nocneaHsst onybsmMkoBaHHasi MO UTOraM TOProB Ha MHOCTPaHHbIX MIOLLAAKaX pacyeTHas LieHa GupxxeBoro gblovepcHOro KOHTpakTa Ha kakao CLUA (B
ponnapax CLUA) c 6nuxaiiluuM CPOKOM WCMOSIHEHUS 3@ [eHb, NPEALECTBYIOLWMIA NOCNEAHEMY AHIO 3akntoveHust KoHTpakTa. B cnyyae pacxoxzaeHus ueH
(bloYEPCOB Ha MHOCTPAHHBIX NIIOLIAAKaX NPUOPUTET ByAeT UMETb pacyeTHas LieHa NoLaAKK NEPBUYHOrO A0CTyNa (bloYepCHOro KOHTpaKTa Ha kakaol;

K1 — ko3 PpurumneHT nepesoaa KOTUPOBKK M3 1 TOHHbI B 1 kunorpamMm, paseH 1/1000 (oaHa ThicSuHas);

K2 — kypc nonnapa CLUA k poccuiickoMy py6iio, onpeaeneHHoMy B MOCIEAHUN AeHb 3aKiodeHnst KOHTpakTa B COOTBETCTBUM C MeToAMKoM pacyeTa (DUKCUHIOB
MockoBcKov Bupxu, yTBepxaeHHoV Bupxei n ony6nmMkoBaHHON Ha caiiTe Bupxu. B cnyyae oTCyTCTBUS 3HauYeHUs (OUKCMHIA Ha MOMEHT onpeaeneHus
Obs3aTenbcTBa No pacyeTaM KOHTpakTa 3HayeHue Kypca ponnapa CLUA paBHoO nocneaHemy onybnnkoaHHOMy BaHkoM Poccum kypcy aonnapa CLUA k
poCcUitckoMy py6/to Ha MOMEHT UCMONHEHWs KOHTpaKTa.

UcnonHeHne KOHTpakKTa Ha kode

B COOTBETCTBMM CO CMMUCKOM NMapaMeTPOB LieHa UCMOMHEHUS KOHTPAKTa Ha Kode M anenbCUHOBbLIV COK paccuMTbiBaeTcs no dopmyne:

PLucn = PLUmMex * K1, rpe:

PLIMex — nocnesHss onybsmMkoBaHHasi MO UTOraM TOProB Ha MHOCTPaHHbIX MOLajKax pacyeTHas LieHa bupxeBoro dboyepcHoro koHTpakTa Ha Koge C
COOTBETCTBEHHO C 6/MKalLLMM CPOKOM MCMONHEHMS 33 A€Hb, NPEALIECTBYIOWMIA NOCIeaHEMY AHIO 3aKntoueHns KoHTpakTa. B criydae pacxoxaeHus LeH
bloYEpPCOB Ha MHOCTPaHHbIX MOLaZAKax NpUopUTET ByAeT MMETb pacyeTHas LieHa MoLazKy NepBUYHOro A0CTyna (bloYepcHOro KOHTpakTa Ha kodel;
K1 = 1/100 (ans nepeBoaa 13 LEHTOB Aosnapa B Ao0napbl)

WcnonHeHne KOHTPaKTa Ha anesibCUHOBbIN COK

B COOTBETCTBMM CO CMNCKOM NapaMeTPOB LiEHa UCMONHEHWS! KOHTPaKTa Ha anenbCUHOBbLIA COK paccuUTLIBAETCS MO hopmye:

PLucn = PLUmMex * K1, rpe:

PLIMexx — nocneaHsist ony6avMkoBaHHasi Mo MTOraM TOproB Ha MHOCTPaHHbIX NOLaAKax pacyeTHas LeHa 6UpXKeBoro hbloYepCHOr0 KOHTPaKTa Ha anesbCHOoBbIN
COK COOTBETCTBEHHO C H/IMXKANLIMM CPOKOM UCMOSHEHUS 3a f€Hb, NPEALLECTBYIOLMIA NOCNEAHEMY AHIO 3aKoyeHns KoHTpakTa. B ciyyae pacxoaeHus LeH
(blOYEPCOB Ha MHOCTPaAHHbIX NOLaAKax NPUOPUTET ByAeT MMETb pacyeTHas LieHa NoLWwazKM NepBUYHOIO A0CTYNa (GbIOYEPCHOrO KOHTPaKTa Ha anenbCMHOBBI
cokl;

K1 = 1/100 (ans nepesBopa 13 LEHTOB Aosnapa B A0Naphbl)

HuxenpuBeaeHHble rpadyku NOKasbIBalOT NPUBLINbL/YOLITOK MO (bIOYEPCHOM MO3ULMM Ha MOMEHT OMNpeaAeneHUs LieHbl UCMOSIHEHWSI B 3aBUCMMOCTU OT AVMHAMUKU
LeHbl 6a3nCcHOro akTuBa. MX MOXHO MCNOMb30BaTb ANS CPaBHEHWS C rpacdukamu BbINAaT MO APYrMM MPOM3BOAHLIM MHCTPYMEHTaM, M306paXk€HHbIMU B
COOTBETCTBYIOLUMX KOYEBLIX MHOPMALMOHHBIX JOKYMEHTaX.

MpeacTtaBneHHble rpaduKkM AEMOHCTPUPYIOT MLLb BO3MOXHbIE BapuaHTbl MOyYeHUst A0XOAA MO MHCTPYMEHTaM, HO He SIBASIOTCS TOYHbIM €ro OTPaXEHWEM.
®UHAHCOBbLIN pe3y/nbTaT MHBECTOpa 6yAeT, rMaBHbIM 06pPa3oM, 3aBWUCETb OT ABWMXKEHMS LEHbl 6a3nCHOro akTuBa. Fpadvky NOKasbiBalOT MpUBLIIbL/YOLITOK No
nosvumMmn Npy 3aAaHHOM YPOBHE LieHbl 6a3MCHOro akTMBa. Ha ropmM3oHTanbHOM OCK MoKasaHbl BO3MOXHbIE 3HaYeHWe LeHbI 6a31CHOr0 akTWBa, Ha BEPTUKAIbHOW —

npubbINb/yBBITOK NO (hbIOYEPCHOMY KOHTPaKTY. Mov
puBbinb
Nokynka dbroyepcHOro KOHTpaKTa Ha ToBapbl Muposoro AMNK

MuHMManbHas CyMMa BJIOXKEHMM: COOTBETCTBYET pasMepy rapaHTUIHOIO
obecneyeHuns

OxxmupaHMa wuHBecTopa: PoiHOK Ha noabéme. [lokynas @btoyepc, MHBECTOP
0XMAAET, YTOo LieHa 6a3nMCHOro akTMBa BbIpacTeT.

Pacuer ¢pmHaHcoBOro pesynbrata: npvbbiib UM yBBITOK MO UCTEYEHUN CpOKa *
XU3HW blovepca paccuMTLIBAETCS Kak pasHuL@ MeXay LEHOW WCMOMHeHUs
MO3ULMM W LEHOW OTKPbITUS. ECNM LieHa MCMOJMHEHUs! MPEBbILAET LiEHY OTKPbITHS,
MHBECTOp nonyyaeT npubbinb. ECM LieHa WMCMONHEHUS HWXE LEeHbl OTKPbITUS,
MHBECTOP MOJyYaeT YObITOK.

TakuMm 06pasoM, pa3mep MpubbIIM MO blOYEPCY HEOrpaHUYeH, Takke Kak U T YBbITOK N0 ANMHHOM MO3MLIMK
ybbiTok. CyllecTByeT puUCK NOTEpSTb BCE BJ/IOKEHHblE CPEeACTBa, M MHBECTOPY YBbITOK

NPUAETCS BHECTU AOMONHUTENbHbIE MNATEXW, 3HAUMTENBHO MpPEBbILLAOLLME pa3Mep
U3HayanbHO BJIOXXeHHOro 0.

P BaAIUCHOND aKTHEZ

Mprbbink MO AAMHHOK NO3MUMK

I'Ipnﬁlymb
Npoaaxa dbroYepcHOro KOHTpPaKTa Ha ToBapbl Muposoro AMK e [1pM6bINL N0 KOPOTKOW MO3ULIMK
MuHMManbHas CyMMa BJIOXKEHMMW: COOTBETCTBYET pa3Mepy rapaHTUINHOrO
obecneuenns
OxupaHna uHBecTopa: PbiHOYHLIM cnaa. [MpopaBas blovepc, MHBECTOP
OXWAAET, YTO LieHa 6a3ncHOro akTmea byaeT CHUXaTbCS. N
Pacuer cdpnHaHcoBoOro pesynbrarta: npubbiib UK YObITOK NO UCTEYEHUN CPOKa P
XKM3HW (DbloYepca PaccUMTLIBAETCS Kak pasHuL@ MeXay LEHOW OTKPbITUSI NO3ULMK U e
LieHON ucnonHenus. Ecnm LieHa UCnonHeHUs npesbIlaeT LeHy OTKPbITUS, MHBECTOP
nonyyaer y6bITOK. ECAM LEHa WCMOMHEHUS HWXE LEeHbl OTKPbITUS, WHBECTOP
nony4aet npubbinb.
Takum obpasoM, pa3mep npubbiIM MO bIOYEPCY HEOrpaHWyeH, TaKkKe Kak U
ybbiTok. CyllecTByeT puUCK NOTEpSTb BCE BJ/IOKEHHblE CPEeACTBa, M MHBECTOPY
NpUAETCS BHECTU AOMOJHUTENbHbIE MNATEXW, 3HAYUTENLHO MPEBbILIAIOWNE pa3Mep
13Ha4anbHoO BNOXKeHHoro 0.

YBbITOK NO KOPOTKOM MO3nLMK

-

YBbITOK

1Mnowaako NepBMYHOro Aonycka Ans (bloYepcHbIX KOHTPAKTOB Ha Kakao, kode M anesnbcuMHoBbIN cok sensetcs ICE Futures U.S.-
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Be3ycnoBHo, (hMHAHCOBbLIN pe3ynbTaT WHBECTOPA 3aBWUCUT raBHbIM 06pa3oM OT ero cTpaTteruu. BobllwenpuBeaeHHble pacyeTbl UHAHCOBOroO pesynbTata Mo
OTKPLITOM MO3MLMK BO hbtoYepce BKIKOYALOT BCE AOXOAbI/YObITKM, CBSA3aHHbIE C KONEBGAHMSMM LIEH caMoro 6a3nCHOMO akTMBa. B HUX He YUYMTLIBAKOTCS pacxodbl
Ha B6pokepcKkoe 06CNYXXMBAHWUE WU MHbIE COMYTCTBYIOLWME pacxodbl. HanoroBble acnekTbl TakXKE HE YYUTLIBAIOTCS B BbILLEN3NIOXEHHbIX CLEHAPUSIX.

KoMuccum n nHble pacxoabl

Ha CpoyHOM pbiHKe MOCKOBCKOW Bupxu Teiikep (MOA TEMKEPOM MOHUMAETCS YYaCTHUK TOProB, 3aK/KYAIOWMIA CAENKW MO YXKE BbICTABMEHHLIM 3asiBKaM)
YNIauMBaeT GUPXXEBYIO U KIVPUHIOBYIO KOMUCCUM 3@ OTKPbLITUE U 3aKpbiTUe caenku. Melikep (y4aCTHUK TOProB, KOTOPbIN BbICTABASET 3asiBKY B CTakaH MepBbiM)
KOMWUCCUIO HE MaTUT. 33 yAepXaHUe OTKPLITOM MO3WULMM MO KOHTPAKTy KOMWUCCUS| He B3UMAETCS. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCS KIMPUHrOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HalTv mo agpecy https://www.moex.com/s93. HyHO yuuTbiBaTb, YTO BPOKEP TaKXXe B3MMAET KOMUCCUIO C KaXKAOW orepauuu,
pasMepbl 6POKEPCKON KOMUCCUM YCTaHAB/MBAKOTCS CaMUM 6POKEPOM M yKasaHbl B BalleM AOroBope 6poKepckoro ob6ciy>kmBaHus. [ns ToBapHbIX (blOYEPCOB Ha
ToBapbl MMPOBOro AMK yCTaHOBMEH CNeAyoWwmUin pa3Mep CyMMapHOM KOMUCCUU (BUPXXEBON U KNMPUHIOBOIA):

CyMmMmapHas 6a3oBasi cTaBka KOMUCCUM

Fpynna KOHTpaKToOB Npy 3aKJ1I0YEHUMN CAENIOK Ha OCHOBaHUM NpU 3aK/1II04EHUN CAEJIOK Ha OCHOBaHUMU
aApecHbIX 3asiBOK, B3UMAETCA C KaXKAO0i CTOPOHbI 6e3aapecHbIX 3asiBOK,
no caenke B3MMaeTcs No cAenkaM Teikepa
ToBapHble KOHTPaKTbI 0,0044% 0,0132%

YcnoBus «Bbixoaa» U3 Npoaykra

MockoBckass Bupxa He MOXeT ykasaTb peKOMeHﬂ,yeMblﬁ nepuoa yaepxaHus OTKprTOIZ no3numMn No KOHTPAKTY, MOCKOJIbKY OH 3aBUCUT OT I'IOTpesHOCTeﬁ
WHBECTOpa. MakcuMManbHbIn CPOK yaep>XaHusa nosvunm orpaHnyeH [aTon mocnegHero TOProBoro AHA KOHTpaKTa, MUHUMabHbIN He orpaHuyeH Huyem. Mosuums
MOXeET 6bITb 3aKpblTa NyTEM 3aKNO4YEHUA OCbCGTHOl‘;I CAENIKU C KOHTPaKTOM.

Bpokep mMoxeT I'IOTpesoBaTb OT MHBECTOPA 3aKpbiTb MO3NLUKUIKO MO KOHTPaKTy Mo CaMoCTOATENBHO NPUHYAUTENBHO 3aKpbIiTb MO3ULUUIKO KNIMEHTA A0 HACTYN/eHUsA
MOMEHTa NnpeKpaleHnUsa TOpros KOHTPaKTOM.

06s13aTenbCcTBa N0 BHECEHUIO rapaHTUiiHOro o6ecneueHus

B MOMEHT BbICTaBNEHMS 3asiBKM MO KOHTPAKTY Y YYaCTHWUKOB CAENKM GIOKMPYeTCs YacTb WM MPOLEHT OT HOMWHANbHOW CTOMMOCTM KOHTpaKkTa — rapaHTuiHOe
obecneyenue (ganee — rO)(https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep IO onpegensietr HKL, B cooTBeTcTBUM C MpuHUMNaMu pacyeta MO Ha
CpouyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHuku knAvMpuHra (6pokepbl) MOryT NpPUMEHSTb AN CBOWX  K/IMEHTOB
VHAVBWAYanbHble HAaCTPOMKM MapaMeTpoB, BAMUSIOWMX Ha pa3mep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaB/eHus puckamMy Ha CpOYHOM pblHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOBMIEHWE FpaHuML, LEHOBOrO Kopuzopa no
KaXXAOMy KOHTPaKTy C KaXAblM CPOKOM MCMOSHEHMs. B xoae TOProB LeHa Ha (blouepc U3MEHSIETCS B NMPOMEXyTKe MeXay BEpPXHEN ¥ HMIKHEW rpaHuuen
LIEHOBOro KOpuaopa, npy 3TOM NPeayCMOTPEeHbl MeXaHW3Mbl U3MEHEHWS! FpaHuL, LIEHOBOrO KOPWAOPA B 3aBUCUMOCTU OT KOHBIOHKTYPbI pblHKA. MOHUTOPUHI W
M3MEHEHWE rpaHuL LEHOBOro Kopuaopa bloyYepcHbIX KOHTpakToB ocylectsnsieT HKO HKLL (AO) B cooTBeTcTBMM C Mertoaukoi onpegenenuns HKO
"HaunoHanbHbIVi KnnpuHroBbiv LieHTp" (AkumoHepHoe 06LLecTBO) puck napameTpoB Ha CpPOYHOM pbIHKE. PucK-napaMeTpbl, UCMonb3yeMble Ansi MOHWUTOPUHIA W

V3MEHEHWS rpaHuL LEHOBOrO KOpuAopa (PblOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKe. W3MEHeHne rpaHuvL LEHOBOro KOpWAOpa COMpOBOXAAETCA MepecyeToM
rapaHTuiHoro obecneyenus (FO).

MoapobHee — MpaBunaa kanpuHra Ha CPOYHOM pbIHKE.

XKano6b! n npeanoxeHns

PO3HMYHbIE MHBECTOPbLI MOMYT HanpaBUTb CBOW MPEANOXEHWUs Wan xanobbl 6pokepy wmnm 6aHKy, C KOTOPbIM OHW COTPYAHWYAIOT. Xanobbl B OTHOLLEHWUM
[esTeNnbHOCTM MOCKOBCKOWM Bupkn MOryT 6biTb HanpaBieHbi:

- NMOCPEACTBOM MOYTOBOM CBA3M Mo aapecy: 125009, r. Mocksa, nep. bonbluoit Kucnosckui, 4. 13;

- HapoYHbIM Ha ByMaxxHOM HocuTene Mo aapecy: r. Mockea, nep. bonbloii Kucnosckui, a. 13;

- Ha aapec aNeKTPOHHOM NouyThl: info@moex.com;

- Yyepes MHTepHET-NPUEMHYI0 No agpecy B ceTn «MHTepHeT»: https://www.moex.com/ru/internet-reception.

MoapobHee no ccbinke.

https://www.moex.com
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