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«KaK Ha4yaTb TOpProeaTthb
KOHTpPaKTaMn Ha HedTb Ha
CpO4YHOM pbiHKE MOCKOBCKOM
bupxxe»



MockoBckasi bup)xa — oaHa U3 KpyNHeULWnxX B MUpe

TOBAPHbDIW
PbIHOK

AKUMM

O6nuraumm

Bantota

JepvBaTtuBbl

Tosapbl

PacueTbl U Aeno3uTapun

MHPOPMAUMOHHbIE yCnyru

MOCKOBCKA#A
BUPXA

MockoBckast bupyka, oaHa U3 HEMHOMMX
NIoWaaokK, npeanaraowmnx Topru BCeMm
KJ1aCCaMM aKTUBOB U NOJIHbIA CNEKTP

ycnyr

Y4yacTHMKaM A0CTYyMNHa COBPEMEHHAs U
BbICOKOTEXHOIOMMYHAsA UHDPACTPYKTYypa:
ansepcuduumMpoBaHHas JIMHEUKa
NnPOAYKTOB U MUHTErpupoBaHHan
KJIMpuMHrosas nnartdopma



CpOYHbIN PbIHOK — MHCTPYMEHTbI C BbICOKMM NMOTEHLMAJIOM

06beM Topros (MJIH. KOHTP.)

1 CME USA 3443
2 Deutsche Borse Germany 2216
3 NSE India India 1895
4 ICEBNYSE USA 1 646 MockoBckas bupxxa, eBxoaut TOIN - 5
e AepUBaTUBHbIX 6UMpXX MUpa
7  BM&FBOVESPA Brazi 1310 (sHBapb-pekabpb 2014 roaa)
8 NASDAQ OMX3 USA 1148
Esgg‘ag:;‘f“t“rels China 842
10 'Eafc"r‘;";‘ng‘émm"d'ty China 770
O6beM TOpros AepuBaTUBaMM
OpraH1M3aTopoM TOpPros VI KORTPAITOR 1413
aBnaeTca OAO «MocKoBcKas 1008 j0g 1134
bupxa»
KnupuvHr ocyuiecrensiet 649
3A0 AKB «HaumoHasnbHbIN
Knupunrosbin LieHTp»
2010 2011 2012 2013 2014
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CpOYHbIN PbIHOK — LUMPOKUW CMEKTP UHCTPYMEHTOB

OEHEXXHASI CEKLMS

20

WHCTPYMEHTOB

®OHOBASA CEKLIUA

37

WHCTPYMEHTOB

TOBAPHASA CEKUMA

14

WHCTPYMEHTOB

®btoYepChbl 1 ONLMOHbI
Ha BaJIlOTHbIE Napbl

®btoYepChbl 1 ONLMOHbI
Ha MHAEKCbI

®btoYepChbl 1 ONLMOHbI
Ha HecdTb U MeTa bl

OFZ2 OF10 OF15 RUON
OFZ4 OFZ6 RF30 MOPR

CHMF LKOH NOTK SBRF URKA GBMW
FEES MAGN ROSN SNGP VTBR GDAI
GAZR MGNT RTKM SNGR YNDX GDBK
GMKR MOEX RUAL TATN GVW3
HYDR MTSI SBPR TRNF SWBM

Si AUDU UJPY UCAD MIX RTSc HSIF ALSI BR  GOLD PLD
Eu  GBPU UCHF UTRY RTS RTSo IBVS SNSX CU  SILV PLT
ED  UUAH RVI
®broyepchl ®broYepchbl U OMUMOHbI ®broyepchl
Ha Kop3uHbl O®3 n eBpoboHA Ha aKLiMN POCCUUCKUX U Ha arponpoAyKTbl U
Poccuna-30, kopoTkue % CTaBku HEeMEeLKUX KOMMNaHUM1 3NIEKTPO3HEpruro

SUGR ECPM ECBM ECBQ
EUPM EUBM EUBQ ECBY
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ToBapHasa cekuMd OCHOBHbI€ CerMeHTbl

METAJ1J1bl ArPOCEKTOP ANNEKTPO3HEPIUA

MOCKOBCKA#A
BUPXA



Cratuctuka: ®bHOYMEPC HA HE®TbH

CpenHenHeBHOM 06bEM TOProB U 06bEM OTKPbBITbIX
no3nLun

LleHa Ha HedpTb Mapku «BRENT»
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dblovepc Ha HedTb — MapaMeTpbl KOHTPAKTa

dbrouepc - 0653aTeNbCTBO KYNUTb WM NpoaaTh 6a30BbIN aKTUB B
onpeaeneHHbI MOMEHT B 6yayLLeM MO LEHE, YCTAHOB/IEHHON B MOMEHT

coBepleHNA CAETKN.

CbIpyro HedTb copTa Brent mapTta 2015 roga:
Cblpast HedTb copTa «BRENT» 55 USD
BR Brent

PacyeTHbli 0O6bem ogHoOro 31 830 py6.
JloT 10 KOHTpaKTa
KoTupoBka B fonnapax CLLA 3a 1 3 531 pyb.
6appenb
EOITI - 3HaueHve ICE Brent Index
ExcemecaqHble
obecneueHue Kak yntaThb KpaTKunn KoA
ITETATCEETS I 0.01 gonnapos CLUA
C6op 3a perucrpaumio 1 py6. (bb}O‘-lepCHOFO KOHTpa KTa
caenku
10:00 — 23:50 MCK

C60p 3a ckanbnepckyro 0,5 pyb6. C M Y
caenky B | R J 5
C6o0p 3a ucnonHeHme 1 py6.
KOHTpaKTa

o e LUl 13:45 MCK C - Kop, 6a30Boro akTMBa, 2 cumeona (BR -

ANS AHEBHOIO KJIMPUHra He¢b copra "BRENT");

T e Tl 18:30 MCK M — mecau, ucnonHexus, 1 cumson (J - Anpensb);
ANS BeYEepHero KJIMpUHra Y — rog ucnosnHeHus, 1 cumeon (5 - 2015 roa).
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[Npenmywectea Toprosnin MOEX_COMMODITIES

MpUYMHa MHOIMMX LIEHOBBIX TPEHAOB (DMHAHCOBOMO
PbIHKa NEXUT B cekTope «commodities». B3aMmMocBsi3b €
MUPOBLIMM pPbiHKaM1 1 eaMHoobpa3une Toeapa.

MpocToTa AoCTyrna Ha 6UpXKeBOI PbIHOK. BO3MOXHOCTb
TOpProBaTb B BEYEPHIOK CECCUIO U OTbIrPbIBATb
K/ltoueBble COBbITUS Ha MUPOBOM PbIHKE CbIpbS.

N36aBneHne oT pucka KOpnopaTMBHOIO YrpaBieHUs B
KOHKPETHOM KOMMaHUN U CTPaHOBbIX PUCKOB (PEUTUHTH,
aedonTol U T.4.).

AnBepcncurkaumns CBOUX BroXeHU. PasHoobpasue
apbuTpakHbIX cTpaTernii. OrpoOMHOE KOIMYECTBO
aHanUTUKN No ToBapaM.
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Bo3MoxkHOCTM Ha peiHke MOEX_COMMODITIES

[dnsepcmpurkaums

XeoXnposaHue

[MapHbI TPEUANHT
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ToBapHble KOHTPAKTbl: NPOrpaMMbl pa3BUTUSA
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TOBaprIe KOHTPAKTbl. KaK Ha4aTb TOProeaTtb

MOCKOBCKA®A MeponpuaTHUA U CEMUHaPpPbI

BUPXA

YpoBeHb: dopmar:
™) HauanbHbli M ouHo
Hawum KnueHTam OPO ~] NpogeuHyTLI M Ounaitn
&l Ona npodeccuonanoe

CroMMocCTb:

CpOYHbIN PbIHOK [J Nokasate OtuéTsl 0

LUAI N2 3 W1 Becnnarwo MEpONPUATUAX
™ MNnarxo
O pbiHKe _ Ha4aTb
MNMoaknwyeHne 1 TOpFOBaTb
MNocTaeka B pexume T+2
L B poe £23 X IS |[@][=
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ToapHbIn pbiHOK UHTEPECHbBIE ®AKTbI

CPEAHEAHEBHOW OBBEM TOPIrOB (B koHTpakTax), 3TO:

6000

CEopsey o 268 000

cloiplonger o 50 000
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KOHTaKTbI

PykoBoauTenb npoekra:
ApceHnit MnaskoB, HayanbHWK YnpaBneHus
MapKeTUHra 1 npoaax

(495) 363-32-32, nob. 26058
Arseniy.Glazkov@moex.com

PaboTta c yyaCTHMKaMMm Ha

CPO4YHOM pPblHKeE:

EBreHun Bypues, HauanbHuk Otaena no pabote
C UHCTUTYLMOHAbHbIMX UHBECTOPaMu

(495) 363-32-32, pob. 26055
Evgeny.Burtsev@moex.com

MOCKOBCKA#A
BUPXA
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3asiBneHne 06 orpaHuYeHnn OTBETCTBEHHOCTH

HE Ans NYBNUKALWMK U PACNIPOCTPAHEHMSA MOJTHOCTBIO UK B YACTW B CLLUA, ABCTPAJTUM, KAHAZE U ANMOHUW.

+  Hacrosiwas npeseHTauus 6bina NoaroToBneHa v BbinylleHa OTKPbITbIM aKLMOHEPHbIM 06LiecTBOM «MockoBckasi Bupxa MMBB-PTC» (panee — «KomnaHus»). Ecnv HeT kakoi-nm6o oroBopku 06
MHOM, TO KOMMaH1s CYMTAETCS UCTOUHMKOM BCel MHOPMaLIMK, U3NTOXKEHHON B HAacTosILLEM AoKyMeHTe. [laHHas uHGOpMaLms NpefocTaBnseTcs No COCTOSHUIO Ha AaTy HacTosLEero AoOKyMeHTa
1 MOXeT BbITb M3MeHeHa 6e3 Kakoro-nnbo yBeaoMNeHus.

*  Hacrosiwas npeseHTaumnsi nMbo ee KonuM He MOryT 6bITb NepeMeLleHbl UK nepesBeseHbl B CoeanHeHHble LLTaTbl AMEPUKM UM Ha UX 3aBUCUMMbIE U UHbIE TEPPUTOPUM UK MPSIMO UM KOCBEHHO
pacnpoctpaHeHbl B CoeanHeHHbIX LLUTaTax AMEpPUKM MM Ha WX 3aBUCMMbIX M WHBIX TEPPUTOPUSIX B cOOTBETCTBUM C lonoxeHveMm S 3akoHa CLUA o ueHHbix 6ymarax 1933 r., c yyeToM
M3MEHEHWI 1 [OMONHEHWI (fanee - «3aKOH O LeHHbIX ByMarax»), 3a UCK/OYEHMEM C/Ty4aeB PacnpoCTPaHEHWsl HACTOSALIEN NPEe3eHTaUMn cpean «KBannbuLMpPOBaHHbIX UHCTUTYLIMOHAMbHbIX
nokynatenei» B 3HauyeHun MpaBuna 144A 3akoHa O LEeHHbIX 6ymarax. J1iobol ciyyaii Hecob0AeHNUs! AaHHbIX OrpaHUYEHUI MOXKET CYMTaTbCA HapyLeHUeM 3akoHoaaTenbcTBa CoeanHEeHHbIX
LLITaToB 0 LeHHbIX BymMarax. [JaHHas npeseHTauus He siBnsieTcs odepToi unm npoaaxker ueHHbix 6ymar B CoeamHeHHbIX LUTaTtax. Mpynna MockoBckol Bupxu He 3apeructpupoBana U He
HaMepeHa pPerucTpuMpoBaTh HUKaKMe LieHHble bymarn B CoeanHeHHbIX LLTaTax unm ocywecTBnsTb nybnmMyHoe npeanoxeHve LeHHbx 6ymar B CoeamHeHHbIx LTaTtax.

+ Hacrosiwas npeseHTauus He npeacTaBnsieT coboii peknamy wnu ny6aMYHOE MPEAsoXeHWe LEeHHbIX Gymar B Kakon-nnbo topucamkumun. [laHHasi npeseHTauusi He npeAHasHayeHa ans
ny6MYHOrO pacnpocTpaHeHus B Kakoi-nmbo pucavkumm,. [JocTyn K HacToseMy AOKYMEHTY npefHasHayeH TOMbKO ANS 3aMHTEPEeCcOBaHHbIX JIML Ha TOM OCHOBaHWW, YTo: (A) ecnu JaHHble
nvua sBnsiloTcs rpaxaaHamu CoeanHeHHoro KoposneBcTBa nnbo 3apernctpupoBaHbl B CoeanHeHHOM KoposieBCTBe, TO OHM MorajatoT noa Aeicteue ctaten 19 u 49 MMpukasa 2005 r.,
M30aHHOMO Ha OCHOBaHMM 3akoHa «O (PUHAHCOBBIX ycnyrax U pbiHkax» 2000 r. (PuHaHcoBasi peknama); wnun (B) AaHHble nuua HaxoasTcs 3a npeaenamu CoeanHeHHoro KoponeecTsa, U B
COOTBETCTBUM C [EWCTBYIOWMM 3aKOHOAATENbCTBOM WMMEKT MPaBO Ha MOJyYeHWE HaCTosILEero AOKyMeHTa. [lonyyaTtenu [aHHOro JOKYMeHTa B lopUcavKUMsX 3a npeaenamu CoeanHEHHOro
KoponeBcTBa [0/MKHbI Y3HaTb 1 cobtoAaTh NpUMeHNMble TpeboBaHMS 3aKoHOAATeNbCTBa.

i ﬂaHHbIl\;I OOKYMEHT He 4BNSAETCA, He q‘.)opMMpyeT N He OO/HKEH pacCMaTpuBaTbCA B Ka4decCTBe MpPeanoXeHUsa WAn XXe npurnaweHusa ana npogaxu mnm ydactusa B NOAMNUCKE, UK Xe, KakK
noGy)KneHme K anOGpeTeano WM XXe K NOAMNUCKE Ha Kakune-nmbo LieHHble 6yMaFVI, a TakXXe 3TOT AOKYMEHT UM ero 4aCTb Uin xe CbaKT €ro pacnpocTpaHeHusa He ABIAKTCA OCHOBAHWEM U Ha
HUX Henb3si MonaraTbCsl B CBA3M C KakuM-nmbo npeanoXxeHuem, AOroBopoM, 0653aTeNbCTBOM MM XKE MHBECTULMOHHBIM peweHneM, CBA3aHHbIMM C HUM, pPaBHO KakK U OH He 4ABNdAeTCs
peKOMeHﬂ.aLlMeﬁ OTHOCUTENbHO LIE€HHbIX 6yMar KOMMaHun.

i M3noxeHHas B 4aHHOM AOKYMeHTe VIHCbOpMaLl,VIﬂ He ABndanacCb NpegMeToMm He3aB1CUMOW npoBepkun. B HEM Takoke He COAEepXUTCS KaKunx-nmbo 3aBepeHvu7| nnum FapaHTMl\;I, C(bOpMyJ'IVIpOBaHHbIX
unn nogapasyMmeBaeMblX U HUKTO HeE AOJDKEH nonaratbCA Ha AOCTOBEPHOCTb, TOYHOCTb U MOJIHOTY VIHCbOpMaLl,VIVI WM MHEHWSI, U3NOXEHHOro 3aecb. HUKkTo n3 KoMnaHum wnu kakmx-nnbo ee
Ao4YepHUx obects unm aCb(IbVIﬂVIDOBaHHbIX g unu UxX AUPEKTOpOB, COTPYAHWKOB WU paGOTHMKOB, KOHCY/NIbT@HTOB UK UX npe,qcraBMTeneﬁ He NpuHUMaeT KaKkoW-nM6o OTBETCTBEHHOCTM
(He3aBMCMMO OT TOro, BO3HMKNA /I OHa B pe3yribTaTe XanaTHOCTU UK Yero-Tto Apyroro), NpAMO UK KOCBEHHO CBSI3aHHOM C MCMO/b30BaHUEM 3TOr0 AOOKYMEHTa UIn UHbIM OGDaBOM BO3HUKLUEN
U3 Hero.

«  [laHHas npe3eHTaLMs COAEPXUT MPOrHO3Hble 3asiBfieHNs. Bce BK/IIOUEHHbIE B HACTOSILLYIO MPE3EHTaLMIO 3asiBNIEHNMs, 3a UCKITIOUEHMEM 3asiBNeHnit 06 nctopudeckmx daktax, BKIYasi, HO, He
OrpaHn4MBasiCh, 3asB/EHUAMM, OTHOCALIMMUCS K HawweMy (UHAHCOBOMY MOMOXEHWI0, BusHec-cTpaTernn, niaHaMm MeHemkMeHTa U LensaMm no byaylwuMm onepaunsMm SBASKOTCS NPOrHO3HbIMU
3asiBNEHUSIMU. DTW NPOrHO3HbIE 3asiBNEHWSI BKIKOYAKOT B cebsl U3BECTHbIE W HEU3BECTHble PUCKM, (haKTOpbl HEOMPEAENEHHOCTU U WHble (DaKTOpbl, KOTOPble MOryT CTaTb MPUYKMHON TOro, YTO
HallW HblHELLHWE MoKa3aTenn, AOCTUXKEHWS, CBEPLUEHUS WKW Xe NPOU3BOACTBEHHbIE nokasatenu, 6yayT CylecTBEeHHO OT/IMYaTbCs OT TeX, KoTopble cchopMynMpoBaHbl MW NoApasyMeBatoTcs
NOA 3TUMW MPOrHO3HLIMK 3asiBNEHUSMU. [JaHHble MPOrHO3HbIE 3asIBNIEHUSI OCHOBAHbI Ha MHOMOYMCIEHHbBIX MPE3YMMLUMSX OTHOCUTENbHO Hallel HbliHewWwHen u Gyaylelt 6usHec-cTpaTerum u
cpefbl, B KOTOPOW Mbl 0XWAAEM OCYLIECTBASTb CBOK AeSTENbHOCTb B ByaylleM. BaxHeimy hakTtopamu, KOTOpble MOFyT MOBMUSTL Ha HalUW HbIHELLHWE NoKa3aTenu, AOCTUMXKEHUS!, CBEPLIEHNS
WK ke NPOW3BOACTBEHHbIE MOKasaTenu, KOTOpble MOMyT CyLEeCTBEHHO OT/IMYaTbCA OT TeX, KOTopble cchopMyIMpOBaHbl UK NOAPa3yMeBalOTCs 3TUMU MPOrHO3HBIMU 3asBNEHUSMU SBNSIOTCS,
MOMMMO MHbIX (PaKTOPOB, CleaytoLme:

— BOCMPUSITME PbIHOYHBIX YCIYr, NpeaocTaBnsieMblx KoMnaHuel u ee ao4epHuMmn obLiecteamu;

— BONaTUNbHOCTb (@) POCCUIACKON SKOHOMUKM M PbIHKA LieHHbIX 6yMar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMMaHusi 1 ee fovepHue 06LLecTBa OCyLLECTBASIIOT CBOO
[esTeNbHOCTb;

— U3MeHeHWs B (@) OTEeYECTBEHHOM W MeX/yHapOAHOM 3aKOHOAATeNbCTBE U HAJIOrOBOM perynnpoBaHnn 1 (b) rocyfapcTBeHHbIX NporpamMMax, OTHOCSLIMXCS K (MHAHCOBBIM PblHKaM U pblHKaM
LieHHbIX bymar;

~ POCTOM YPOBHSI KOHKYPEHLIMN CO CTOPOHbI HOBbIX UMPOKOB Ha pbiHKe Poccum;

— CNocobHOCTb ycrneBaTh 3a HbICTPbIMU M3MEHEHUSIMU B HAYYHO-TEXHUYECKON Cpeae, BKYasi CNocoBGHOCTb UCMOMb30BaTh pacluMpeHHble hyHKLUMOHaNbHbIE BO3MOXHOCTM, KOTOPbIE MOMYNSPHbI
cpeay kameHToB KoMnaHun u ee fovepHuX obLecTs;

— CMOCOBHOCTb COXPaHsTb MPEEeMCTBEHHOCTb NpoLiecca BHEAPEHWS! HOBbIX KOHKYPEHTHBIX MPOAYKTOB M YCNyr, paBHO Kak v NoaaepXxka KOHKYPeHTOCNoCObHOCTH;

— CNOCO6HOCTb MPUB/IEKATb HOBBIX KIIMEHTOB Ha OTEYECTBEHHBIN PbIHOK W B 3apyGeXXHbIX FOPUCAUKLINSX;

— CMOCcoBHOCTb yBENNYMBATL NPeasioXXeHNE NPOAYKLIMM B 3apybexHbIX IOpUCANKLMSX.

MporHo3Hble 3asBNeHNs AenaroTcs TONbKO Ha AaTy HacToswen npeseHTauum, 1 Mbl TOYHO OTPUL@EM Hanudne nobbix 0683aTenbCTB MO O6HOBNAEHMIO UK nepecMoTpy MPOrHO3HbIX 3asBNEHUI B
HacTosLen npe3eHTaumn B CBA3N C U3MEHEHUAMWU HaLLKX O)KVID,aHVIl\;I, U NepemMeH B YCNOBUAX UNKU obcToaTenbCTBax, Ha KOTOPbIX OCHOBaAHbl 3TU MPOrHO3HbIE 3asBNEHUSA.

MOCKOBCKA#A
BUPXA 14



