IIporpamma Nel «@brovepcHblii KOHTPAKT Ha MHaexe Mocbup:xu B 10aHsIx»

1. MHCTpyMEHTBI U UX 0003HAUEHUS, B OTHOIICHUU KOTOPBIX Mapker-Melkep 00s3aH B
xozae Toprosoit ceccun Ha Cpounom peiHke [TAO MockoBckasi bupska ocyiecTBisiTh B
COOTBETCTBUHU C HacToAwen [IporpaMmmon noaaep:kaHue LeH:

O6o3HaueHmne
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 OprovepcHbIi KOHTpaKT Ha MHaekc Mocbupsku B 10aHsx

2. YcioBus BEITIOTHEHHS 00s13aTeIbCTB MapKeT-MeiKepa.

2.1. Jlna ompeneneHus IapaMeTpPOB 0053aTelbcTB MapkeT-Meikepa HCIOJIb3YHOTCS

CJICOAYIOIUC ITOHATUA:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MaKCHMaJjbHas pa3HULA MEXAy Jydlled LNEHOW MpeIUIOKEHHUs
Ha IOKYIIKY M JIy4lled LIEHOW IPEUIOKEHUs Ha IIPOJAXy IO
MIOJAaHHBIM  MapkeT-MelikepoM 3asBKaM B  OTHOLUCHHUHU
WNHuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [OCTOsIHHAs BeJIMYMHA, onpezaenseMas 1 MHcTpyMeHTa B
nyHkre 2.2.1 Hactosiei [IporpamMMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena MHcTpyMeHTa ¢ I-BIM  CPOKOM
UCIIOJIHEHUS, oNpezesieHHas o uroram KimpuHrosoil ceccun
mark-to-market.

3nauenue Cnpsga JBYCTOPOHHUX KOTHPOBOK H3MEpsETCS B
eMHUIIAaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0
Crenuduxanue.

JIy4inas neHa npeaioKeHus
Ha NOKYIKY

LIEHAa 3a8BKM HA IOKYINKYy, NOJAaHHOM Mapker-MelkepoM B
oTHomeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX MOJAHHBIX ATUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HMXKE LI€HBI JAaHHOW 3asBKM, COCTAaBIISIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlydimas 1eHa npeaaoKeHus
Ha IpOJaxKy

LIeHa 3asiBKM Ha MpOJaxy, NoJaHHOW MapkeTr-MelkepoM B
oTHomeHun MHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM oObeMa
BCEX MOJAHHBIX 3TUM MapKeT-MEeUKepOM 3asBOK Ha IIPOJAXY,
I€HAa KOTOPBIX HE BBIIIC ICHBI I[aHHOfI 3as1BKH, COCTABJISICT HE
MeHee MUHUMAaJIbHOTI0 00beMa 3asiBOK.

KBant

Iepuosx BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMblii Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bamxkallimuii cpok
HUCIIOJHEHUS 110

CPOK HCNOJIHEHUS 110 MHCTpyMEHTY, HAauMEHee yIaJIeHHbI OT
ToproBoro nHs, B KOTOPBIM OCYIIECTBIISIETCS MOAAEP)KAaHUE LIEH

HNHCcTpyMEHTY no naHHomy MHCTpyMeHTy, o003HayaeMblii Kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHcTpyMeEHTY).

Crnenyronuii 3a O KalIUM | CPOK  UCIIOJIHEHUs 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK HCIIOJIHEHUS 11O dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

HNuctpymeHT

HCTIONHEHUS 10 IHCTpyMEHTY).

OTYETHBIN [IEPUOIT

KQJICHIAPHBIN MECSIL]

ACBJL

,Z[OHOJ'IHI/ITGJ'IBHaH CECCHUs BBIXOJHOI'O AHSA




Tepmunsbl, He omnpenencHHble B Hacrosuien IIporpamme, HCIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMH HokyMeHTamu [TAO MockoBckas bupxa (nanee — bupxa) u
HKO HKII (AO), a npu OTCYTCTBUHU TAKOBBIX TEPMUHOB — B COOTBETCTBHUH C JIEHCTBYIOIIUM
3akoHoJaTenbcTBOM Poccuiickoit denepanmm.

2.2. ITapameTpsl 00s13aTenbCTB MapkeT-meiikepa.

2.2.1. MapkeT-Meiikep BBIOJHSIET 0053aTelIbCTBA TOIBKO 10 MIHCTpyMEHTaM co cpoKaMu
WCIIOJIHEHUS, YKa3aHHBIMU B HIKCTIPUBEACHHBIX TabIUIIaX HACTOSIIErO MyHKTA:

Taoauna 1

VYcenosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Ppr0UEpCHOMY KOHTpAKTy Ha MHaekc
Mocbupxu B roansix k=1 B reuenne KBanra q=2

[TapameTpsl 00s13aTEIILCTB
Mapxker-melnikepa

[TepBblii cpok
ucnojHenus (i=1)

Becw nepuos obparenust

Bpewms
HayaJia

KBanTa — Bpems okonuanus KBanra
(a=2)

1.Crpa1 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX
M3MEPEHUS IICHBI
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Crenudukanueii)

0,15%xSP

2. MuHuMaJbpHbIIA 00BEM
3asiBOK (M3MepsieTcs B
KOHTpaKTax)

1000

3. MunnmabpHas
MIPOJIOJIKUTEIILHOCTD
TIOJIJIEPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MPOJOIIKUTETFHOCTH
KBaHTa)

75

10:00 MCK (UTC+3) — 19:00 MCK
(UTC+3)

Taoauna 2

Ycnosua noanepxanus J{ByCTOpPOHHMX KOTUPOBOK 10 PproUepCHOMY KOHTPAKTYy Ha MHzekc
Mocbupxu B roausix k=1 B teuenune KBanrta g=4

ITepBbIit cpok
ucnionHeHus (i=1)

ITapameTpsl 00513aTENIBCTB I]{?g:{ean;[jg
Mapxket-metikepa Bech HepHon o6hallieHIs Ksanra — Bpems okonuanus Kanra
puon oGpa (@=4)
1.Cripa1 IBYCTOPOHHUX JICBJI
KOTHPOBOK, Spreadmm :
(M3MepSIETCS B €IMHUIIAX 10:00 MCK (UTC+3) -
M3MEPEHUs LIEHbI 0,5%xSP 1?001901\ng

HNHucTpymenTa B
COOTBETCTBHHU C €T0
Crenudukanueii)

B ornomennu JICB/] 01.05.2026,
12.06.2026 u 04.11.2026:




2. MuHMMAaNbHbIH 00BeM 10:00 MCK - 23:50 MCK
3a8BOK (M3MepsieTcs B 1000
KOHTpPAKTax)

3. MunumaibHas
IIPOAOIKUTEIBHOCTD
HOJACP KaHUS
JIByCTOPOHHUX KOTHPOBOK 60
(m3mepsiercs B % oT
MPOJOIDKUTEITLHOCTH
KBanTta)

Taoauna 3

YcnoBus noaaepxkanus JByCTOpOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy Ha MHaeke

Mocbupsxku B roansx k=1 B reuenue Ksanra g=1,3

IlepBb1it cCpok
ucnosHeHus (i=1)

[TapameTpsl 00s13aTENBCTB Bpems
Mapker-meiikepa Hadalta
p KBanta — Bpems okonuyanusa KBanra
Beco nepuos obpateHus (q=1,3)
H

1.Cpa1 IByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX
M3MEPCHHUS IICHBI 0,15%xSP
HNuctpymenrTa B
COOTBETCTBHUH C €T0 =1

Crennduraryeii) 07:00 MCK (UTC+3) — 10:00 MCK

2. MuHUMaNBHBIA 00bEM (UTC+3)
3asBOK (M3MepsieTcs B 1000 q=3
KOHTpaKTax)

3. MunumasbHas
MPOIOJDKUTEITBHOCTD
MOJIICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK 75
(m3mepsiercs B % OT
MPOIOIDKUTEILHOCTH
KBanTa)

(UTC+3)

2.2.2. bmmkalimiM ¥ CIEIYIOMUMH 32 HUM CpPOKaMH HcCroiHeHus WHcTpymeHTa
MIPU3HAIOTCS COOTBETCTBEHHO ONIDKalIIas W CIEAyIOUIMe 3a HeW JaThl WCHOJHEHU,
oTpenieNiieMble B COOTBETCTBHU C YycioBusMH Crernudukanuyi COOTBETCTBYIOMIETO
MHCTPYMEHTa

2.3. B teuenne OrtyerHoro nmepuoga Mapker-meiikep Brpase He Oojee 5 (msaru) pas mis
g=1 u He Oomee 2 (nByX) pa3 mnsd (=4 He COOJNIOAATH MapaMeTPbl HCIIOJHEHHUS
00s3aTeNbCTB, YKa3aHHble B MyHKTe 2.2. Hacrtosied IIporpammel B oTHOmeHuu k-oro
WNHcTpyMeHTa ¢ i-bIM CPOKOM HCIONHEHHMS B (-Tbiii KBanT. B ciiyuae HapymieHus: B
TedeHre OTYETHOTO MEPUOA JAHHOTO YCIOBUA IIPU OKa3aHUU MapKkeT-MeHKepoM yCiIyr
1o k-omy MHCTpyMeHTY ¢ i-M CPOKOM HCIIOJIHEHHs B TeueHue q-oro Keanrta Toprosoro
ITHSI, TAKHAE YCITYTH B Te4eHne -oro KBaHTa B oTHOMIEHNH BceX VIHCTPYMEHTOB CUMTAIOTCS
HE OKa3aHHBIMU.

3. Bo3narpaxaenne MapkeT-menkepa.

19:00 MCK (UTC+3) — 23:50 MCK




3.1. Pa3mep Bo3HarpaxkaeHuss Mapker-meiikepa 3a BbINOJHEHHE MapkeT-MelkepoM B
teuenne OTdeTHOrOo TmTepwoja 00s3arenbcTB  MapkeT-Melikepa Ha  yCIIOBHSIX,
MpeAYyCMOTPEHHBIX  NyHKTamMu  1-2  Hacrosimeit  [lporpammbl, paBeH  cymme
BO3HArpaXJACHUM, onpeaensieMblx mo ¢opmynam Nel-2 B OTHOLIEHHH KaKJIOM TPYIIIBI
KOJIOB pa3/ieia PETUCTpa yueTa MO3ULMH, UCIIOJIb3YEMBIX IPU BBIIOJIHEHUH 0053aTENILCTB
Mapker-Mmelikepa B COOTBETCTBMM ¢ Hacrtosmied IIporpamMoli Ha OCHOBaHHUM
3aKJIFOYEHHOTO ¢ brupxeil moroBopa 00 Oka3zaHUU YCIyT MapKeT-Meikepa:

®opmyaa Nel:
kij.q ki, ki
0,25 X Y ki Fee gope X (qi(Pcfigs Penfy) +1)
rae npu g=1:
J 1, i MOXKET IPUHUMATD CIIEIYFOLINE 3HAYCHHUS:

1, ecnu Pcfj’féi > 85%

ki ki
Pcf;” — Pcn;” . .

24 ,jlq , eCJTH Pcn}"ql < Pcfjk; < 85%
85% — Pcnj’q ' ’

ki ki _
Iq,i(Pcfm ; Pcnj‘q) =

—1, uHaye
rzae npu g=4:
o 1, i MOXKET IPUHUMATD CIIEIYFOLINE 3HAYCHHS:
k,i 0
( 1, eciu Pcfm > 80%

k,i ki _ pcflt_penkl . ;

° ; S . = } , k, k,
loi(Pcfiy Penyiy) —L4 ___Jd) ecnu Pen;t < Pcfo' < 80%
80%—Pcnj, ! 14
—1, uHaye
kij.q

J Fee /.. — CymMMa OMpXeBOro cbopa ¥ KOMHCCHOHHOIO BO3HATPAXKICHHS 32

KJIIMPUHT, B3uMaeMas ¢ MapkeT-MelKepa o CIelIKaM, 3aKIYEHHBIM B T€YEHUE (-0T0
KBanra B j-if ToproBsiii 1eHb no k-omy MHCTpYMEHTY C i-bIM CPOKOM MCIIOJHEHMS Ha
OCHOBaHUU 0€3aJpECHBIX 3asIBOK, OJaHHBIX MapkeT-MelKepoM U collepKaliuM Ko(-bl)
pa3zena perucrpa yuera IO3UIUH, HCHOJIb3yeMble IPH BBINOJHEHUU 0053aTElIbCTB
Mapker-Melikepa B COOTBETCTBMM ¢ Hacrosmed [IporpaMMoli Ha OCHOBaHWM
3aKJIIOYEHHOro ¢ bupskeil noroBopa o0 okazaHuM yciyr Mapker-Meiikepa, pH yCIOBHUH,
YTO JaHHbIE 3a8BKH 3apEerUCTPUPOBAHbI B PeecTpe 3asBOK ¢ OOJIBIIMMU HOMEpPAMH, YeM
HOMEpPa COOTBETCTBYIOIIUX BCTPEYHBIX 3aBOK 10 COOTBETCTBYIOIUM [IapHBIM crenkawm;

. Pcfjk; — (pakTHUECKas MPOAOIKUTENBHOCTh MOAJepkaHusi MapkeT-meiikepoM B

tTeueHue q-oro Kmanta B j-ii ToproBblii JeHb JIByCTOpPOHHHX KOTHUPOBOK MO Kk-omy
WNHcTpyMeHTY € 1-bIM CPOKOM HCIIOJIHEHUS Ha YCJOBMSIX, YKa3aHHBIX B MyHKTE 2.2.
Hactosawel [Iporpammsl (B % ot npogomkurensbHocTd KBaHTa);

o P C?’ljk;; — MUHUMAaJIbHAasA NPOAOJLKUTCIBbHOCTD NOAACPKaHUA MapKeT-MeﬁKepOM B

teyeHue q-oro KBanta B j-il ToproBeiii aeHb J[BYCTOPOHHHX KOTHPOBOK IO k-omy
WHCTpYMEHTY C i-bIM CPOKOM MCIIOJHEHHMsS Ha YCJIOBUSX, YKa3aHHBIX B IyHKTe 2.2.
Hactosueit [Iporpammsl (B % ot npogomkurenbHocTu KBanra);

e k=1,2,... — NOpAIKOBBI HOMEP COOTBETCTBYOIIET0 MHCTpyMeHTa, yKa3aHHBIN B
nyHkTe 1 Hacrosmen [Iporpammer,

e i=1,2,... — MOPAAKOBBIIl HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHECHUS, YKa3aHHBIH
B IIyHKTe 1 Hacrosmen [Iporpammer,



e j=1,2,...— nopsaakoBblii HOMep TOProBOro JHS COOTBETCTBYIOIIETO MECAIIA;

e (=1,2,...—nopsaakoBsiii HoMep KBaHTa, ykazaHHbIil B myHKTe 2.2.1. HacToAIIEeH
IIporpammsl.
®opmyJia Ne2:
Yk jqi [max 0; Iq,i(Pcfjl,cél; Pcnjl'fzzl) X (S —51)+ 51)]
YiiaK fq
, T7e:

S1 1 Sy npuHUMAIOT creayIomue 3HaYeHHS IpH (=2

o S1—175 000 (Cto cembecsT ISTh ThICSY) pyOIIeH;
o S, —250 000 (IBecTu nsTHACCAT THICSAY) pYyOJICH;
mpu  =1,3:

J S1 —40 000 (Copoxk Teicsi4) pyouieii;

. S, —80 000 (Bocembaecst ThicsY) pyOiiei;

pu q =4:

o S1 —30 000 (TpuauaTe Thics4) pyOICii;

J S, —60 000 (Iectpaecst Thicssd) pyOieit.

oK ]’-fq — KOJIMYECTBO CPOKOB HcrosiHeHus 1no k-omy MHCcTpyMeHTy, o koropomy Mapket-
Meiikep B TeueHue q-oro KBanta B j-il ToproBblil JeHb 00s3aH BBINOJHATH YCIOBUS
noajepxkaHus J{ByCTOpPOHHMX KOTHPOBOK, MPEAYCMOTPEHHBIX B IyHKTE 2.2. HACTOSILEN
ITporpammel. I[Ipu onpeneneHny KoiauyecTBa CpoKoB HcnonHeHus 1o k-my MHCTpyMeHTy
TaK)X€ YUUTBIBalOTCS TOproBble JTHU, B KOTOPBIE MOTHOCTHIO JIMOO YACTUYHO TOPTH OBLIH
IIPUOCTAHOBJICHBL.

3.2. Jlns ueneit Hactosimed [Iporpammel npu onpesaeneHnn KoauuecTBa ToproBeix aHEH
COOTBETCTBYIOLIETO MECSIA, TAK)KE YUUTBHIBAIOTCA TOProBhIe THU, B KOTOPBIE TIOJIHOCTHIO
7100 YaCTUYHO TOPTH OBLIM MPHOCTAHOBIIECHBI.

4. bupxa Brnpase oTka3zaTb MapkeT-MeliKepy B IPUCOEIUHEHUH K TaHHOM MTPOrpaMMe.



