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TpeboBaHua K pa3Mepy AHEBHOIr0 MeanaHHOro o6bema caenok
C aKUMSIMM 3a KaJleHAAapHbIXA KBapTan,
npuMeHsieMble AN uenen noaaep)XxaHns akuum
B KoTupoBanbHbIX cnuckax Nepsoro n Broporo yposHs
Cnucka ueHHbIxX 6ymar, aonyuweHHbix kK Topram B [NAO MockoBckasi Bupixa,
0Cc06eHHOCTM ero pacyeTra U NPpUMEHEeHuUs

2026



1. TpeboBaHusi K pa3Mepy AHEBHOro MeauMaHHOro obbeMa cAenok C akuusiMu 3a
KaneHaapHbI KBapTan NpMMEHsIEMblE AN Lenen noaaep)XaHna akumin B KoTrpoBasibHbIX CriMckax
Mepsoro n Broporo ypoBHs CriMcka LeHHbIX 6ymar, gonyuieHHbIx K Topram B MAO MockoBckast
Bupxa (ganee — Mepsbii M BTopoi ypoBeHb Cnuvcka, Bupxxa), 0COBEHHOCTM ero pacyeTa u
npuMmeHeHns (panee — TpebosaHus), pa3paboTaHbl B COOTBETCTBMM C [lpaBunamm NMCTUHra
MNMAO MockoBckas bupxa (panee — MNpaBuna nucTuHra), deaepanbHbIMM 3aKoOHaMU Poccuinckomn
depepaumn, WHbLIMM  HOPMATMBHbIMM  MPaBOBbIMM  akTamMu  Poccuiticko  depepaumm  u
HOpMaTuBHbLIMK akTamn baHka Poccun.

2. Bce TepMuHbI W onpeaeneHusl, UCNonb3yeMble B HacToawmx TpebosaHusix,
MPUMEHSIIOTCS B 3HAYEHUsIX, onpeaensieMblix (enepanbHbIMUM 3akoHamMu Poccuiickort deaepauum,
MHbIMM HOPMAaTMBHBLIMK MpPaBOBbIMM akTamMu Poccuickon depepaumm, HOPMATUBHLIMKM aKTaMu
BaHka Poccuu, a Takoke lNMpasBunamMm NNCTUHra.

3. Ans uenev noaaepxxaHus akuuin B NMepeom 1 Bropom ypoBHe Cnvcka pa3mep AHEBHOIO
MeaMaHHOro obbeMa caenok 3a KaneHaapHbid kBapTan (aanee — AMO) AOMKEH COCTaBNSATb He
MeHee:

MepBbiit ypoBeHb Cnincka Bropoi ypoBeHb Cnincka

JAMO 3a Kaxabli

KaneHAapHbIN KBapTan 20 M7H. pyb. 3 MJH. pyb.

4. Hactosiwme TpeboBaHMsi HE MPUMEHSIIOTCA K MHOCTPaHHbIM akuUMsIM M AEerno3uMTapHbIM
pacnuckam Ha akuuu.

5. Mpu pacyete MO npuMeHsIoTCs cneaytowme 0CobeHHOCTH:

5.1. MO paccunTbiBaeTCs Ha OCHOBaHWW CAENOK, 3aK/TIOUYEHHBIX B TEYEHNE OCHOBHOW U
[OMOJSTHUTENbHBIX TOPrOBbIX CECCUM (YTPEHHEW, BEYEPHEN M AOMOMHUTENbHOM CECCUM BBIXOAHOMO
AHS (B Clyyae uUX NpoBEAEHNS)) Kaxxaoro TOpProBOro AHS COrNAcHO MpaBwuiaM, YCTaHOBMIEHHbBIM
npaBuiamMm NPoBeAEHNS TOProB Ha POHAOBOM pbiHKE Brpxu.

5.2. Tpu pacyete MO He yumuTbIBaKOTCA CAENKM, COBEPLUEHHble HA OCHOBAaHWW ABYX
BCTPEYHbIX 3as1BOK, MMEIOLLMX NpU3HaK «3asiBka MapkeT-Melkepa».

5.3. [Hn, B KOTOpble OTCYTCTBOBasia BO3MOXHOCTb COBepLIaTb CAENKM B TeyeHne B
TeueHue Bcero TOproBoro AHsl, B CBA3M C NPUOCTAHOBKOM TOProB, OrpaHUYEHNEM KOZIOB PacyeToB
N MHBbIMK OrPaHUYEHUSIMU, HE YUYUTBIBAKOTCS NPU pacyeTe AHEBHONO MeanaHHOro obbema.

5.4. B cnyuyae, ecnn akumu BktovaloTcs B MepBbit Mnn BTopolt ypoBeHb Cnincka 6e3
cobntoaeHust, yCTaHOBMEHHOMO B NoanyHkTe 1 nyHkTa 2.21 Mpunoxenns 2 k MNpaBunaM NUCTUHIa
nokasaTens (KONMYeCcTBO akuui 3MuTEHTa B cBoBoaHOM obpaleHun (FFs)), m pgata Havana
pa3MeLLeHns u/unm Npoaaxu UeHHbIXx 6yMar ycTaHoBfeHa Mo3)Ke MepBoro TOProBOro AHs
KBapTasna, To KOHTposnb 3a [IMO nposBoanTCS, Ha4MHAs C KBapTana Creayowero 3a KeapTasnioMm, B
KOTOPOM OCYLLECTB/IEHO Havano pasmMeLleHns n (M) Npoaaxn LeHHbIX bymar.

5.5. B cnyyae, ecnu akuum BrovatoTcst B Mepsbid nnn Bropon ypoeHb Cnincka v aaTa
Hayana TOpros akUuMsaMM YCTaHOB/IEHA NO3)Ke NepBOro TOProBoro AHA KBapTana, KoHTposnb 3a IMO
NpoBOANTCA, HAaUYMHaA C KBapTasa, C/ieaytoLLero 3a KBapTasioM, B KOTOPOM OCYLLECTB/IEHO Hayasno
TOProB akumamu.

5.6. B mHbIX cnyyaax pacdet MO ocylecTBnsieTcs 3a Nepvos C NepBoro no nocieaHun
TOProBbIV IEHb KBapTana BKIUUTENBHO, C YYETOM NyHKTa 5.1.



6. lMpn BbISIBIEHUM OCHOBAHUS ANS1 UCKSIIOUYEHUS], YCTAHOB/IEHHOIO MNOAMYHKTOM 4 MYHKTa
2.1.2 lMpunoxeHus 2 Kk lMpasunam nuctuHra ana lNepsBoro n BTOporo ypoBHS, YYMUTbIBAKOTCS
cneapyrowme 0cobeHHOCTH:

6.1. B c/lyuyae OTCyTCTBUS OCHOBAHWS AN UCK/TIOUYEHUS!, YCTAHOB/IEHHOMO MOAMYHKTOM 4
nyHkTa 2.1.2 Mpunoxenns 2 k MNpaBunaM NUCTUHra, 3a KBapTan MpeaLwecTBYOWMI OTYETHOMY,
Bupxa BrnpaBe He MNPUHMMATb pelleHMe 00 WUCKIYEHUM aKuMi M3  COOTBETCTBYIOLLErO
KOTMPOBA/IbHOrO Crncka 1 He nosaHee 10 paboumnx AHel ¢ AaThbl OKOHYAHWUSA KBapTana, B KOTOPOM
AONYLWEHO HapylleHWe, YCTAHOBUTb A/ 3MUTEHTA BO3MOXHOCTb YCTPAHEHWS AOMNYLUEHHOrO
HapyLUEHUS1 B TEYEHME KBapTasna, B KOTOPOM BbISIB/IEHO HapYLUEHWE, C HanpaBNeHUEM SMUTEHTY
YBEZIOMJIEHUS O BbISIBIEHHOM HApYLIEHUM M YKa3aHWEM CPOKA A5 TAKOrO YCTPaHEHMUS.

YBegomiieHne  HanpasnseTcs EMpmeﬁ no 3J'IEKTp0HHOI‘/JI noyte B aapec nuu,
YNOHOMOYEHHbIX Ha nony4vyeHune YBeﬂOMJ'IeHVIl‘/JI O BbIABJIEHHbIX HapyLUEHUAX.

6.2. YCTpaHeHMeM [OnyLWeHHOro HapylweHus SBNSEeTCA BbiNOJIHEHME Cliedylowero
yCNoBUSi - AHEBHOW MeAuaHHbIN 06beM CAENOK 3a KBapTasl, B KOTOPOM BbISIBIEHO HapyLUEHUE,
COCTaBNsET:

- He MeHee 20 M/H. pyb. Ans LUeHHbIX 6yMar, BK/IOUEHHBIX B [1epBbii YPOBEHb;
- He MeHee 3 MJH. py6. Anst LUeHHbIX ByMar, BK/IOYEHHbIX BO BTOpOI YpOBEHD.

KpoMe TOro, SMUTEHTY, B OTHOLLEHUM aKLUMIN KOTOPOro Bupikei BbiSIBIEHO OCHOBaHME ANns
ncknovenms u3 lNepsoro vnn BTOporo ypoBHSA, YCTaHOBMIEHHOE MNOAMYHKTOM 4 nyHkTa 2.1.2
MpunoxeHus 2 k NMpaBunaM NUCTUHra, PEKOMEHAYETCA 3aK/I0UMUTb C MapKET-MENKEPOM U Bupien
[AOroBop 06 OKasaHWM YCNyr MapKeT-Melkepa B LeNnsx NnoaaepXaHus akuui, BKIOYEHHbIX B
Mep.bii v BTopon ypoBeHb (Aanee — AOroBOp MapKeT-Menkepa).

6.3. B cny4yae BbiIBNEHUSA OCHOBaHWUS AN UCKIIIOYEHUS, YCTAHOBNEHHOMO NMOANYHKTOM 4
nyHkTa 2.1.2 lNMpunoxeHnsa 2 K lNMpasunam nuctuHra anga MNepsoro n BTOporo ypoBHS B TedeHue
ABYX KBapTanoB noapsia bupxa B Teyenne 30 gHE C MOMEHTA BbISIBJIEHUS OCHOBaHWUS AN1st
ncknoyeHns obpallaetca K IkcnepTHOMy coBeTy no nnctuHry NMAO MockoBckasi bupxa (aanee —
DKCMNEPTHbIA COBET) ANS MOSyYEHNS pEKOMEHAALMMN MO BOMPOCY MUCKIIOYEHMST akuui u3 MNepeoro
nnn BToporo ypoBHs (OCTaBneHust akumnii B MepBoM nnv BTopoM ypoBHe).

®aKT 3aK/MoYEeHMs [0roBopa MapKeT-MenMKepa W UCMOSMIHEHWS  MapKeT-MeiikepoM
COOTBETCTBYHOLLEro 06513aTeNbCTBa 6yAET YUMTbIBAaTLCA IKCMNEPTHLIM COBETOM MPU PacCMOTPEHUM
COOTBETCTBYIOLLErO BONPOCa B OTHOLIEHUW aKLIMIN SMUTEHTA.

Cpok NpuHATUSE BUpXxelt COOTBETCTBYIOLLENO PELLUEHUS, NPUOCTAHAB/IMBAETCS 0 MOMEHTa
nony4yeHus bupxken pekoMeHaauum IKCNEPTHOro coBeTa. lpu 3ToM Bupxa nocne nony4veHus
YKa3aHHOM peKOMeHAALMN MMEET NpPaBO NPOASIUTL CPOK NMPUHATUS COOTBETCTBYIOLLErO PeLleHMSs,
HO He 6onee YeM Ha 5 pabounx gHen. B cnyyae nonyyeHus peKoMeHgauum KCrepTHOro CoBeTa O
He MCKIIoYEHUN akumin 13 MepBoro unu BToporo ypoBHsi bupxka BnpaBe He NpUHMMaTh pelleHne
06 MCKIIOYEHUN akumin 13 MNepBoro ypoBHS Uy BToOporo ypoBHs.

Bupxxa BrpaBe Ha OCHOBAHMW pPEKOMEHAALUMM DKCMEPTHOrO COBETA YCTAHOBWUTL ANS
3MUTEHTA BO3MOXHOCTb YCTPAHEHUSI AOMNYLEHHOMO HapYLIEHWsI U CPOK A4St €0 YCTpaHEHMS.



