Iporpamma Nel «Beunblii pnrouepe»’

1. MHCTpyMEHTHI U WX 00O3HA4YeHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
HanmenoBanue MHcTpyMeHTa

NucTpymenTa

k=1 OnHOMHEBHBIN (PBIOYEPCHBIM KOHTPAKT C aBTOIPOJIOHTAIIMEH Ha KypC

nomnap CIIA - poccuiickuii pyoinb
k=0 OnHonHeBHBIN (BIOYEPCHBIN KOHTPAKT C aBTONPOJIOHTAIUEH Ha KypC
€BPO - POCCUIMCKUH PyOIIh
k=3 OnHoHEBHBIN (DbIOUEPCHBIN KOHTPAKT C aBTOIIPOJIOHTAIIMEN Ha KypC
KUTaWCKUIA 10aHb — POCCUICKHI pyOIIb

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Mekepa.

2.1. Jlns onpezenenus nmapaMeTpoB 00s13aTenbCcTB MapkeT-MelKepa UCIIONIb3YIOTCS CISAYIOIINe
TOHSTHS:

Crpaa ABYCTOPOHHUX MaKCUMaJbHasl pa3HUIA MEXKIY JIydlled IIEHOW MpeasIOKEHUs
KOTHUPOBOK Ha TOKYIIKY M JIy4dlleil LIeHOH MpeasioKeHUs Ha MPOJAaxy IO
MOJAaHHBIM ~ MapkeT-MeiKepoM 3asiBKaM B OTHOLUEHUH
WNuctpymenta. 3nauenue Crpsaa ABYCTOPOHHUX KOTHPOBOK
ompeaensercs no popmyne: Spreadum = a*SP, rae:

a — MOCTOsIHHAsI BENIMYMHA, onpeaensemas Juisi MHcTpymeHTa B
nyHkre 2.2.1 Hacrosmein [IporpamMmel u BeipaskeHHas B %;

SP — Pacuetnas nena MHcTpymeHTa, onpeieseHHasi 0 HTOram
OCHOBHOI TOPTOBOM CECCUH.

3nauenne Chopsa ABYCTOPOHHUX KOTUPOBOK HU3MEPSAETCS B
eAMHUIAX U3MEpEeHUs 1IeHbl IHCTpyMeHTa B COOTBETCTBHUH C €T0

Crenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, MOJAaHHOM Mapker-MelKkepoM B
Ha NOKYIKY oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, C yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIIKY,
[[eHAa KOTOPBIX HE HUKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlydias 11eHa npeyioKeHusl | [IeHa 3asBKM Ha MpoAaxy, NMoJaHHoW Mapker-meiikepoM B
Ha NpoAaxy otHomeHnn MHCTpymMeHTa, 00beM KOTOPOM, ¢ y4eTOM oO0bema
BCEX MOJAHHBIX ITUM MapKkeT-MeUKepoM 3asiBOK Ha MPOAAXYy,
II€HAa KOTOPBIX HE BBIIIC IICHBI }IaHHOfI 3as1BKH, COCTABJISIET HE
MeHEee MHHHMAJIbHOTO 00beMa 3asBOK.

KBanT Iepuos BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMbIii Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBelii Homep KBanra).

OT4eTHBII Iepuos KaQJICHIapHBIM MECsIL]

JCBJ, JlonmoaHUTEIbHAS CECCHUS BEIXOAHOTO THS

Tepmunbl, HEe onpeneneHHble B Hacrtoswmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH JokyMmeHTamu [TAO MockoBckas bupska (nanee — bupska) u HKO
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HKII (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3akoHoJaTenbcTBOM Poccuiickoit denepanym.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeHUKep BBINMOJIHSAET 00s3aTENbCTBA TOJBKO MO MHCTpyMeHTaMm, yKa3aHHBIM B
Tabmumax Nel-3 HacTosIIIIEro MyHKTA:

Taoauma Ne 1

YcnoBus noaaepxanus JByCTOpPOHHUX KOTUPOBOK 110 OIHOTHEBHOMY (DbIOYEpCHOMY
KOHTPAKTY € aBTONpOIoHranuei Ha kype poiuiap CLIA - poccuiickuii pyons k=1 B Teuenue
KsantosB =1,2,3

Bpewms
[TapameTpsl 003aTENBCTB Beco nepuon Hayaja
Mapxker-Melikepa oOparueHus KBanra — Bpems
okoH4aHus KBanra
(0=1,2,3)
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
ighrdeeadmm (I/I3MepI$/IIeTC$I B €JIMHHIIAX 0,17%xSP 4=2
peHus nensl MucTpymenTa B
cooTBeTcTBUH ¢ ero CrienuduKanuei) 10:00 MCK (UTC+3) -
19:00 MCK (UTC+3)
=1
2. MuHuManbHbIN 00bEM 3as1BOK (U3MeEpsETCs . d
B KOHTDAKTAx) 100 07:00 MCK (UTC+3) —
-10:00 MCK (UTC+3)
q=3
3. MuHuManbeHas IpoAOKUTEILHOCTh 60 19:00 MCK (UTC+3) —
NOAJEPKAHUS IBYCTOPOHHUX KOTHPOBOK 99
(u3mepsiercs B % OT NPOJOIDKUTEIEHOCTH 23:50 MCK (UTC+3)
KBanTa)

Ta6auna Ne 2

VYcnoBust noanepxkanus JIByCTOPOHHUX KOTHPOBOK 110 OHOTHEBHOMY (DbIOYEPCHOMY
KOHTPAKTY C aBTOIPOJIOHTAIMEH Ha KypeC €BpO - poccuiickuii py0sib K=2 B TeueHre KBanToB

0=1,2,3
- 6 Bpewms
apaMeTphI 0053aTETECTB Hayvasa
Mapker-merikepa ]?)%CLaneanﬂoﬂn KBanra — Bpems
patt okoHuanusi KBanra
(0=1.2,3)
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK, =2
Spreadmm (M3MepsieTcsi B €IUHHIIAX 0.20%xSP 10:00 MCK (UTCH+3) —
u3MepeHus nensl MacTpymMenTa B e 19:00 MCK (UTC+3)
COOTBETCTBUU C ero Crnenuduraueii) g=1
07:00 MCK (UTC+3) —
2. MuHMMaNbHBIA 00BEM 3asBOK 100 -10:00 MCK (UTCH+3)
(u3MepsieTcs B KOHTPAKTax) 0=3




3. MuHuManbsHas TpoA0KUTEILHOCTh
MOJIEP)KaHUS IBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT MPOJOIIKUTEILHOCTH
KBanTa)

60

19:00 MCK (UTC+3) —
-23:50 MCK (UTC+3)

Taodauma Ne3

YcnoBus noaaepxkanus JByCTOpPOHHUX KOTUPOBOK 110 OIHOTHEBHOMY (DbIOYEpCHOMY

KOHTPaKTy C aBTONPOJIOHTallMel Ha KypC KUTANCKHIA 10aHb — pOCCUCKUi pyOsb K=3 B TeucHme
KsanTos =1,2,3

[TapameTpsl 00s13aTENBLCTB
Mapker-meiikepa

Becs niepuon

Bpewms
HayaJia
KBanta — Bpems

obpameHs okoHnvanusi KBanra
(@=1.2,3)
1.Crpsa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B MHUIIAX 0.3%xSP 3
u3MepeHus nensl MacTpymMenTa B 70 =2
cootBercTBHH € ero Crierudukarmeii) 10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
=1

2. MuHuManbHBIH 00BEM 3a1BOK ] .
(u3MepsieTcs B KOHTPAKTax) 250 010085\/[1\5[:5((?519;1 )3)_

q=3
3. MuHuMabHas TPOJOIKUTEIHLHOCTD 19:00 MCK (UTC+3) —
MOI/ICPKaHUS JIBYCTOPOHHUX KOTHPOBOK 60 -23:50 MCK (UTC+3)

(m3mepsercs B % OT MPOJOIKUTENTEHOCTH
KBanTa)

Taoauma Ne 4

YcnoBus noanepxkanus J{ByCTOpOHHUX KOTUPOBOK 10 OHOTHEBHOMY (DBbIOUEPCHOMY
KOHTPaKTy ¢ aBTonposionranueii Ha kype gosap CHIA - poccuiickuii pyosias K=1 B Teuenue
Ksanrtos =4

[TapameTpsl 00s13aTEILCTB

Becw nepuon

Bpewms
Hayaja

Mapxker-melikepa oOpareHus KBanra — Bpems
okoH4aHus KBaHTa
(a=4)
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK, JACBJ
Spreadmm (M3MepsieTcs B €IMHULIAX 0.17%xSP 10:00 MCK (UTC+3) —
u3MepeHus 1eHsl MacTpymenTa B ' 19:00 MCK
COOTBeTCTBUM ¢ ero Crennpukarmeii) :
(UTC+3)

2. MuHMMaITbHBINA 00bEM 3a5BOK (M3MEPSIETCS 100 B ornomernm ICB/1

04.11.2026:

B KOHTpAaKTax)




3. MuHuManbsHas TpoA0KUTEILHOCTh
MOJIEP)KaHUS IBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT MPOJOIIKUTEILHOCTH
KBanTa)

60

10:00 MCK - 23:50
MCK

Taoauma Ne 5

YcnoBus noaaepxkanus JByCTOpPOHHUX KOTUPOBOK 110 OIHOTHEBHOMY (DbIOYEpCHOMY

KOHTPAKTy C aBTOINPOJIOHTAIIMEH Ha KypC €BpO - poccuiickuii pyoib K=2 B Teuenue KBantos

q=4

[TapameTpsl 00s13aTENBCTB
Mapker-meiikepa

Bech nepuon

Bpewms
HayaJia
KBanta — Bpems

obpameHs okoH4aHusi KBanra
(9=4)
1.Crpsa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B MHUIIAX 0
u3MepeHus nensl MacTpymMenTa B 0,20%xSP ACBJ
cooTBeTcTBUH ¢ ero Crenugukanmeii) 10:00 MCK (UTC+3) —
19:00 MCK
2. MUHUMAJIBbHBIH 00BEM 3asBOK 100 (UTC+3)
(u3MepsieTcs B KOHTPAKTax) B otnomenuu JICB]I
04.11.2026:
3. MuHuManbHasi MpOAOKUTEIHHOCTD 10:00 MCK - 23:50
MOI/ICPKaHUS JIBYCTOPOHHUX KOTHPOBOK 60 MCK

(m3mepsercs B % OT MPOJOIKUTENTEHOCTH
KBanTa)

Taoauma Neb

VYcnosus noanepxkanus J{ByCTOpOHHUX KOTUPOBOK 10 OJHOTHEBHOMY (DbIOUEPCHOMY

KOHTPAKTy C aBTOMPOJIOHTAllMel Ha KypC KHUTAWCKHIA 10aHb — poccuiickuil pyonb k=3 B TeueHune
KsanrtoB =4

[TapameTpsl 00513aTENBCTB
Mapxker-Melikepa

Bech nepuon

Bpewms
Hayaja
KBanrta — Bpems

oOpauenus okoHuaHusi KBanra
(9=4)
1.Cpa1 IByCTOPOHHUX KOTUPOBOK, ACBA
Spreadvm (M3MepsieTcs B €MHUIIAX 0.3%xSP 10:00 MCK (UTC+3) -
n3Mepenus 1eHsl MHcTpymMeHTa B =70 19:00 MCK

COOTBeTCTBUU € ero Crnenuduxanueil)

(UTC+3)




B otHomenun JICB/]

2. MuauManpHblil 00bEeM 3aBOK

(u3mepsercs B KOHTPAKTAX) 250 04.11.2026:
10:00 MCK - 23:50

MCK

3. MunuMasbHasi IpoOAOIKUTEIbHOCTh

Mo/IepKaHUs JIBYCTOPOHHUX KOTHPOBOK 60

(n3mepsieTcs B % OT IMPOJIOJDKUTEIILHOCTH

KBanra)

2.3. B teuenue OtueTHOro nepuoaa Mapker-meiikep Brpase He Oonee 5 (msttn) pas wist q=1,2,3
u He Oonee 2 (AByX) pa3 misg =4 He coOJOaaTh HapaMeTpbl HCIOIHEHHUS 00513aTeNbCTB,
yKa3zaHHbIe B IyHKTe 2.2. Hacrosmeil [IporpamMmer B oTHOmenun k-oro MHCTpyMeHTa B -ThIit
KBanr. B cnyuae Hapymienus B Tedenre OTYETHOTO MEpPHOJA TaHHOTO YCJIOBHS MPU OKa3aHUU
Mapker-meiikepom yciyr mo k-omy MHCTpyMeHTy, Takue yciayru B TedeHue q-oro KBaHTa B
OTHOIIEHUU COOTBETCTBYIOMIEro MHCTpyMeHTa, ykazanHoro B myHkre 1 HacTosmeit [Iporpammel,
CUMTAIOTCSI HE OKA3aHHBIMHU.

3. Bo3narpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BbIIIOJIHEHHE MapkeT-MelKkepoM B TeueHue
OTtueTHOrO nNepuoaa oos3aTenbCTB MapkeT-mMelikepa Ha yCIOBHSIX, IPEyCMOTPEHHBIX ITyHKTaMU
1-2 wacrosimeit I[lporpaMmbl, paBeH CyMMe BO3HArpaXICHHH MO OTHOUICHUIO K K-omy
HHctpyMmenTy, onpenenseMoii o popmysiam Nel-2 B oTHOLIEHUH Ka)KIOM MPYTIIBI KOJOB pa3iena
perucTpa ydera MO3HIWHN, UCTIONB3YEMBIX IPU BBITIOJHEHUH 0053aTeNbCcTB MapkeT-Meiikepa B
COOTBETCTBUM C HacToseil [IporpamMmoii Ha ocCHOBaHMM 3aKiIOoueHHOro ¢ bupskeit norosopa 06
OKa3aHUU YCIyT MapKeT-MenKepa:

®opmya Nel:
Jus k=1,2
k.j,
025x ) Fee £18,, x (g (Peffy; Penlty) + 1)
a.j.k
s k=3

0,10 X X, ; x Fee kg4 (Iq,(Pcff; Penfy) + 1), rae:

active
L Iq MOKET MPUHUMATH CJICAYIOMINC 3HAYCHUA:
k
S > 0
1, ecnu Pcf],q > 80%

Pcff — Penf
Iq(P Cﬁ]fq; p anlfq) = ) Cnli'q
80% — Pcnj‘q

k k 0
,ecnu Peng, < Pcfj,q < 80%

—1, uHaye

k.ij.aq
e Fee ', — CyMMa OMpPXKEBOro cOOpa M KOMHCCHOHHOTO BO3HATPAXIECHHs 3a KJIMPHHI,

B3UMaeMas ¢ Mapker-Melikepa O cZelKaM, 3aKJIIOYEHHbIM B TedeHue q-oro KsaHta B j-i
Toproselii eHb 110 k-omy MHCTpyMEHTY C i-bIM CPOKOM HCIIOJTHEHUS HA OCHOBaHUHU 0e3apecHbIX
3asBOK, OJJaHHBIX MapKeT-MelKepoM 1 CoJepKaIlMM KO/I(-bl) pa3zelia perucTpa yueTa Ho3HuIHid,
UCTIOJIb3YEMbIe MTPH BBHIMTOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSAIIECH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYEHHOTO ¢ bupskelr moroBopa 00 okazaHum yciyr Mapker-
MeiiKepa, IpU YCIOBUH, YTO JaHHBIC 3asIBKU 3apETUCTPUpPOBaHbI B Peectpe 3as8BOK ¢ OOIBIIMMU
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HOMEpPaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK [0 COOTBETCTBYIOMIMM [lapHbIM
ClIeNIKaM,

. Pcfj’"q — (hakTHUeCcKask MPOJOIDKUTEIBHOCTD MOAepKaHus MapkeT-MeiikepoM B Te4eHue q-
oro Ksanrta B j-ii Topromeiii gaeHb [[BycTOpOHHHUX KOTHPOBOK 1Mo k-omy HMHCTpyMeHTy Ha
YCJIOBHSIX, YKa3aHHbIX B MyHKTe 2.2. Hactosmed IIporpammbl (B % OT MpOAOIKUTEIHHOCTU
KgBanTa);

. Pcn]’-fq — MUHUMAJIbHAS NIPOJIOJLKUTENIBHOCTD NOoAIepKaHusl MapkeT-MeiKepoM B TEUEHHE (-
oro Ksanra B j-if ToproBeiii neHs J[ByCTOpoHHMX KOTHpPOBOK Mo k-omy HMHcTpymeHTy Ha
YCIIOBUSIX, YKa3aHHBIX B MyHKTe 2.2. Hactosmeid [Iporpammel (B % OT MpOaOIAKUTENILHOCTU

KBanTa);

e k=1,2,... — mOpsIKOBBIIl HOMEP COOTBETCTBYIOIIEro IHCTpyMeHTa, yKa3aHHbIH B yHKTE |
Hacrosiei [IporpamMmei;

e j=1,2,... — nopsakoBblii HoMep TOProBoro IHsI COOTBETCTBYIOIIETO MECSIIA;
e (=1, 2, ... — nopsankoBelii HOMep KBaHTa, ykasaHHblli B myHkTe 2.2.1. Hacrosiuen
[Iporpammel.
®opmyJia Ne2:
. k. k
Z max (O, Iq(PCf)',q 5 Pcnj‘q) X (Sz - Sl) + Sl)
K
k.j.q 2rjaK jq
, Te:
[Tpu g=1,3

S1 ¥ Sz IPUHUMAIOT CIEeIyIOIINe 3HAUYCHUS:

e S; —25000 ([Isamnare msTh THICSY) pyOIIeH;
e S, —50000 (ITsateaecsaT Thicsa) pyOIIeii;
[Tpu g=2

S1 1 S» IPUHUMAIOT CIICTYIOIINE 3HAUCHUS:

e S, —25000 (JIgamnare msTh THICSY) pyOIIei;
e S, —50 000 (ITsateaecsaT Thics4) pyOIIeii;
[Tpu q=4

S1 u S? IPUHUMAIOT CIICTYIOIINE 3HAUCHUS:

e S, —25000 ([IBaauare nsTh THICSY) PYOJICH;
e S, —50 000 (ITaTpmecsaT ThICSY) pyOIICH;

e K J'-fq — k-p1it MHCTpYMEHT, IO KOTOpOMYy Mapker-melikep B TeueHue q-oro KBanTa B j-i
ToproBelii JeHb 00s3aH BBINOJHATH YCJIOBHSI TMOAJEpKaHUs JIByCTOPOHHUX KOTHPOBOK,
IPEIyCMOTPEHHBIX B INyHKTe 2.2. Hactosdwed [Iporpammsel. Ilpu onpeneneHun koiaudecTsa
ToproBeIX JHEW COOTBETCTBYIOLIETO MECSIA, TAK)KE YUYHUTHIBAIOTCS TOProBbIE JHU, B KOTOPBIE
MOJTHOCTBIO TUOO YaCTUYHO TOPTH OBLIN MPHOCTAHOBIIECHBI.



3.2. Ilna ueneit Hacrosimeid IlporpaMMbl mpu ompeneneHHH KoJuuecTBa TOProBBIX JHEH
COOTBETCTBYIOIETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTBIO JTUOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa BrpaBe oTka3zaTb MapkeT-MelKkepy B IPUCOECIUHEHUH K JAaHHOM ITpOrpaMMe.



