IIporpamma Nel «®bro4epchbl HA HHOCTPAHHbIE AKTHUBBI»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOILICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxa oCcymecTBiIsTh B COOTBETCTBUU
¢ Hacrosen [IporpamMmoil noaaepxaHue UeH:

Ob6o3HaueHHe
HaunmenoBanue MHCTpyMeHTa
HNucTtpymenTa
k=1 OprouepCHBIM KOHTPAKT Ha akIuy HHBecTHIInOHHOTO (porma IBIT Trust ETF
k=2 ®prouepcHb KOHTpakT Ha MHnexc Mocbupsxu butkonna
k=3 OrrouepcHbIi KOHTpakT HAa MHAekc Mocbupsxku Ddupuyma

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-meikepa.

2.1. Jlnsa onpeneneHus: mapameTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIISAYIOIINE
TOHSTHS:

CHDSI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hula MEKIAY J'Iy‘IH_ICﬁ I_IeHOI>'I MMPCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HCHOfI MMPEAJIOKCHUA Ha MPOJAXy IO

HOJaHHBIM  MapkeT-MeiKepoM 3asBKaM B OTHOLUCHHUHU
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs no popmyne: SpreadMM = a*SP1, rae:

a — [IOCTOSIHHAs BEJIMYMHA, onpenensemas ansa Mucrpymenra
B ImyHKTe 2.2.1. HacTosed [Iporpammel u BelpaxeHHas B %o;

SPi — Pacuernas mnena WHcTpyMeHTa C i-bIM CPOKOM
VCIIOJIHEHMS, ONpeelieHHas 1o uroraM OCHOBHOM TOProBo
ceccuu.

3nauenue Cnpaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukaimen.

Jlydmas 1ieHa npeutoKeHusl | 1IeHa 3asABKH Ha IMOKYIKY, MOJAaHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnu MHCTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MOJAHHBIX ’TUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HHMIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHEee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlyumias nieHa Ope/uIoKEHHsT | LIeHA 3asBKUM Ha MPOJaxy, NMOAAaHHONM MapkeT-MelKepoMm B
Ha NpoAaxy oTHomeHnu MHCTpyMeHTa, 00BeM KOTOPOH, C ydeToM o0BbeMa
BCEX IOJIAHHBIX 3TUM MapKeT-MeiKepoM 3asBOK Ha IIPOAAKY,
1IeHa KOTOPBIX HE BbIIIE [IEHbI JAaHHOW 3asiBKU, COCTAaBIISIET HE
MEeHEee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBanT IIepuoJl BpeMeHH TOproBoi ceccuu, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10J1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[ponomxkutenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyHIax.
brvkallmit cpok CPOK MCHOJIHEHHs 10 IHCTpyMEHTY HauMeHee yJaleHHbIN
UCIIOJIHEHUSA 110 oT Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
HWucTpyMeHTY NOAJEpKaHue LIeH o faHHoMy MHCTpyMmeHTy,
obo3Hauaemsblit kak i=n (rae N=1, 2, ... — MOPSAKOBBI

HOMep CpoKa ucnojHeHus no MHCTpymMeHTy).




Caenyromuit 3a OmmKafiiuM | CPOK UCTIOHEHUS 10 MIHCTpyMEHTY, OnpeaesieMblii 1Mo
CPOK MICTIOJTHEHHSI T10 dopmyie: i=n+l
HNHcTpymMeHTY
OTyYeTHBIN epuosa KaJICHAAPHBIN MeCsL]
JCB JlomonHuTeNbHAS CECCUS BBIXOIHOTO JHS
Tepmunbl, HE onpeneneHHble B Hacrtosmed IIporpamme, HCIONB3YIOTCS B 3HAYCHHUSX,

YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBBIX TE€PMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM

3aKkoHoJaTenbcTBOM Poccuiickont denepanum.

2.2. ITapameTpsbl 00s3aTeNbCTB MapkeT-melkepa.

2.2.1. MapKeT-MefIKep BBIIOJIHAET 0013aTEIbCTBA TOJBKO II0 TEM CpPOKaM HUCIIOJIHCHUSA
I/IHCTPYMGHTOB, KOTOPBIC YKa3aHbl B HUKCTIPHUBCICHHBIX Ta6JII/IIlaX HACTOALICTO ITyHKTA:

Taoauua 1:

VYcenoBus noanepxkaHus AByCTOPOHHUX KOTUPOBOK 110 PbIOUEPCHOMY KOHTPAKTY Ha aKIUH

unBecTrimonHoro gponza IBIT Trust ETF k=1 B reuenne KBantoB q=1,2

[TepBriii cpok

Bropoii cpok

ucnojHeHus (i=1) ucronHeHus (i=2) Bpewmst
Menee yem 3a 5 Haqalia
HapaMeTpBI 00s13aTENBCTB (HHTL) TOPrOBBIX Ksanra —
Mapxker-Menikepa Bech nepros JHEN O OKOHYaHUS Bpewms
oOparieHus, Kpome oOpareHus OKOHYaHUS
JTHST DKCTTUPALIAN WuctpymenTa ¢ KgBanTa
MIEPBBIM CPOKOM
UCTIOJTHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTUPOBOK, Spreadmm (M3Mepsiercs a*SP; rue a*SP; rue q=1:
B €AMHUIIAX U3MEPEHHUS LIEHBI _ _ .
HNHcTpyMeEHTa B COOTBETCTBUU C a=0,13% a=0,13% 09:00 MCK
ero Crenudukarmeii) (UTC+3) -
2. MuHMMaNIbHBIA 00bEM 3a51BOK 19:00 MCK
500 500
(u3MepsieTCs B KOHTPAKTAax) (UTC+3)
3. MuHHMaIbHAS g=2:
MPOJOKUTETLHOCTD 19:00 MCK
MOJIJIEPKAHUS JIBYCTOPOHHHX 75 75 (UTC+3) —
KOTHUPOBOK (u3MepsieTcs B % OT 23:50 MCK
npojomkuTenbHocTH KBaHTa) (UTC+3)

Ta6auna Ne 2

VYenosus noanepkanus AByCTOPOHHUX KOTUPOBOK 110 PbroYepCHBIN KOHTPAKT Ha MHaekc
Mocbupxu butkonna k=2 B Teuenne Kpanrtos q=1,2

[TapameTpsl 00s13aTEILCTB
MapxkeTt-melikepa

[IepBb1it cpok
ucnojHeHus (1=1)

Bropoii cpok
ucrojHeHus (1=2)

Bpewms
Hayvaja




Menee uem 3a 5 KBanTa —
(mATH) TOPrOBBIX Bpemst
Beco nepuon JHEHN 10 OKOHYAHUA | orOHYAHHS
oOpareHus, Kpome oOpareHus KBanTa
JTHSL DKCITUPALIUN HuctpymenTa ¢
MEPBBIM CPOKOM
WCIIOJTHEHUSI
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm (M3mepsiercs a*SP; Te a*SP; e q=1:
B €AMHUIIAX U3MEPEHHUSI LIEHBI _ _ .
NHCcTpyMeHTa B COOTBETCTBUH C a=0,1% a=0,1% 09:00 MCK
ero Crenudukanmeii) (U_TC+3) B
2. MuHuMaIbHbII 00bEeM 3asIBOK 500 500 19:00 MCK
(M3MepsieTCs B KOHTPAKTaX) (UTC+3)
3. MunumanpHas q=2:
POJOKUTEILHOCTD 19:00 MCK
NOJJIEP>KaHUS IBYCTOPOHHHX 75 75 UTC+3
KOTHUPOBOK (u3Mepsiercs B % OT ( ] )~
npoaonkuTenbHocTH KBanTa) 2:()’05_'(_)C1\i[§)K
Taoaunma Ne 3
YcnoBus noaaep:KaHus IByCTOPOHHUX KOTHPOBOK M0 DpI0YepCHBIN KOHTpaKT Ha MHIeke
Mocbupxu Dpupuyma k=3 B reuenne Kanros q=1,2
IIepBb1it cpok Bropoii cpok
ucnonHeHus (i=1) ucnosHeHus (i=2) Bpems
Menee ueMm 3a 5 Haqajia
HapaMeTpLI 00513aTCILCTB (HHTL) TOPrOBBIX KBanTa —
Mapker-merikepa Becs nepuon JHEU 0 OKOHYaHMSI Bpewms
oOpariieHus, Kpome oOparieHus OKOHYaHUS
JTHST DKCTTUPALIAN WucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM
WCTIOJTHECHUS
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm (M3mepsiercs a*SP; rie a*SP; e q=1:
B CJIMHHIIAX U3MEPCHUS I[CHBI _ _ .
HNHcTpymMeHTa B COOTBETCTBUU C a=0,13% a=0,13% oagg%CK
ero Crienudukanmeii) ( _ ) -
2. MuHMMaNbHBIA 00BEM 3as5BOK 1000 1000 19:00 MCK
(u3MepsieTcs B KOHTPAKTAX) (UTC+3)
3. MunumanbeHas q=2:
MMPOAOIKUTCIIBHOCTD 19:00 MCK
NOJJIEp>KaHUS IBYCTOPOHHHUX 75 75 U'T C+3
KOTHUPOBOK (u3Mepsiercs B % OT ( _ )~
npoaonkuTenbHocTu KBanTa) Z?L.JS'IQCM??)K
+

2.2.2. TlepBbIM, BTOPBHIM H CIEAYIOIIMMH 33 HHUMH Ccpokamu wucnonHeHus (i) MHcTpymeHnTta
NPU3HAIOTCS COOTBETCTBEHHO Omipkaifimas W ciexyromue 3a HeW JaThl HCHOJHEHUs
cooTBeTcTBYMOLEro MHCTpyMeHTa, onpeelsieMble COrIacHO CenU(UKALUU COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B teuenue q-oro Kanrta Toprosoro nus OtueTHOrO mepuoga MapkeT-Meikep BIpaBe He
6oee 5 (msiTr) pa3 He coOMI0IaTh B TeUeHKE Kaxka0ro (-ro Keanra kaxxqoro ToproBoro aHs OJHH

3



U3 MapaMeTpOB UCIIOIHEHUS 0053aTeNIbCTB, YKa3aHHBIX B MyHKTE 2.2. Hactosmel [IporpammMer B
oTHoWEeHNH k-oro MHCTpyMeHTa ¢ 1-bIM CPOKOM MCIIOJIHEHMs. B ciyuae HapylieHHs B TEUCHHE
OTueTHOro Nepro/ia JAHHOTO YCIOBUS MTPH OKa3aHUU MapkeT-MeHKepoM yciyr 1o ogHomy k-omy
HucTpyMeHTy B TeueHue q-oro KBaHra, Takue yciayrd B oTHoleHuH K-oro MHcTpymeHrta,
YKa3aHHOTo B yHKTe | Hacrosiel [IporpaMMel, cC4UTAaIOTCSI HE OKA3aHHBIMH.

3. Bosnarpaxaenue Mapker-meiikepa.

3.1. Pa3mep Bo3HarpaxjeHus MapkeT-Melikepa 3a BbIOJIHEHHE MapKkeT-MeHKepoOM B TEUCHHE
OTt4eTHOTO MEepuoa 00s13aTeNbcTB MapKeT-MelKepa Ha yCIOBUSX, TIPEyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cyMMe BO3HArpaxaeHu, onpeaensemMbix mo Gopmymam Nel -
2 B OTHOIICHUU KXIOW TPYIIIBI KOJOB pa3/esia PerucTpa y4ueTa MO3UIUi, UCIIOIb3yEeMbIX TPH
BBITIOJIHEHHH 00s3aTeNbCTB MapKkeT-Meikepa B COOTBETCTBHM C Hactosmied I[Iporpammoit Ha
OCHOBaHUU 3aKiII04eHHOro ¢ bupskeii 1orosopa 00 okazaHuM yCIyr MapKeT-Melkepa:

®opmy.ia Nel:

Li_3,eciu N =1 — 3, 0 unaue

,Tle:

[Tpu g=1 L, L,, L3 npuHUMAIOT CIIEAYIONINE 3HAYCHUS
e L; =50% (IlaTpmecsT) MPOIICHTOB;

e L, =40% (Copok) mpOIEHTOB;

e L3 =30% (Tpuauars) NpoOIEHTOB,;

®opmy.ia Ne2:

F,_3,eciu N =1 — 3, 0 unaue

,TAe:

ITpu =1 F;, F,, F3 IpuHUMAIOT CIeAYIOLUE 3HAUECHUS
e F; =150 000 (Cro nsaThaecst ThIcSY) pyOIiei;

e F,=100000 (Cro Thics4) pyoOICii;

e F; =70000 (CempaecsT ThicsY) pyOIICii;

e N — NOpsIKOBBIA HOMEpP MecTa, 3aHMMaeMoro MapkeT-MelikepoM B 00IIeM pedTHHTe 1o
utoraM OTyeTHOrO NMEPUOA, ONPEAEIIEMOro 3HaYeHueM peiiTuHara Mapker-meiikepa (R) B
pENTHHIEe BCEX MapKeT-MEUKEPOB, UCXOS U3 TOro, yTo N=I IIpy MakCUMaJIbHOM 3HAUYEHUH B
peiiTiHre BceXx Mapker-meiikepoB. [Tpu atom R mis Beex K ompenensercs mo cieayroriei

bopmye:

z z Tstrk Tstrk
J,4 Tk z j,1 )
a.j

aj, 14 q.j,str 71

, TIe
o R}‘q — 3Ha4YeHHue perTHHra Mapket-meiikepa B j-ii ToproBbIil IcHb;
vrk
Jlpasmm
o VTF, = —preMr

J1pasTotal



I asmm daxTrueckuii 00beM CpOUHBIX CIAETOK B KOHTPAKTAX, 3aKITIOUEHHBIX B TCUCHUE
“pas

g-oro KBanra B j-if ToproBeii nens no k-omy MHCTpyMEeHTYy cO CpOKaMu HCHOJIHEHUS,
yKa3aHHbIMU B ITyHKTe 2.2. Hacrosueil IIporpaMMel, Ha ocHOBaHMM 0€3a/PECHBIX 3asBOK,
oAAHHBIX MapKkeT-MeHKepOM U COAEp KaIMX KOJBI pas3fella Perucrpa ydera IO3MIMM,
UCIOJb3yeMble IPU BBIIOJIHEHUU 00s3aTesbcTB Mapker-melikepa B COOTBETCTBUM C
Hacrosmei [IporpaMMoil Ha OCHOBaHMM 3aKJIIOUEHHOTO ¢ bupixeil morosopa 06 okazaHuu
ycayr Mapker-Melikepa (IIpH yCIIOBHM, YTO JaHHBIE 3asBKH 3aperucTpupoBaHbl B Peectpe
3a5BOK C MEHBIIMMH HOMEpPaMH, Y€M HOMEpPA COOTBETCTBYIOLIUX BCTPEYHBIX 3asBOK I10
coOTBeTCTBYIOIMM IlapHbiM crienkaml, He cojepskaimux Kojabl pasjielia perucTpa ydera
MO3UIMK, HWCIOJb3yeMbIe IPH BBHIMOJHEHUH O0S3aTEIBCTB BCEX MapKET-MEUKEpPOB B
COOTBETCTBUHU ¢ HacToAwel [IporpaMMoii Ha OCHOBaHMHM 3aKJIIOUEHHBIX ¢ bupkel 1oroBopos
00 OKa3aHMU YCIIyT MapKeT-MelKkepa);

1 pastoral ¢dakTrueckuit 00beM CpOYHBIX CHEIOK B KOHTPAKTaX, 3aKIIIOYCHHBIX B
"“pasTota

Teuenue q-oro Kmanra B j-ii ToproBelii aenp mo k-omy WMHCTpyMeHTY co cpokaMu
UCIIOJIHEHUS, YKa3aHHbIMH B IyHKTe 2.2. Hacrosuied Ilporpammel, Ha ocCHOBaHMHU
0e3apecHBIX 3asBOK, IMOJAHHBIX BCEMH MapKeT-MEWKepaMH W COJEepKalliX KOABI pa3jerna
perucrpa ydera Mo3uLHii, KCII0JIb3yeMbIe ITPH BBINOJIHEHUH 0053aTeIbCTB MapKET-MEHKEPOB
B COOTBETCTBMM C Hacrtosmer I[IporpamMmmMoil Ha OCHOBAaHMM 3aKJIIOYEHHBIX C bupxken
JIOTOBOPOB 00 OKa3aHMM YCIyr MapKeT-melkepa (IIpH YCJIOBUHM, YTO JaHHbIE 3asBKU
3aperucTpupoBansl B PeecTpe 3asgBOK C MEHBIIMMM HOMEpamMH, 4YeM HOMepa
COOTBETCTBYIOIIMX BCTPEYHBIX 3asiBOK II0 COOTBETCTBYyrOIMM [lapHBIM cnenkam, He
coJepKallMX KOJBl pasjiena Perucrpa ydera NO3ULHNM, MCIOJIb3YEeMbIE IPU BBITOJIHECHUU
00513aTeNIbCTB BCEX MapKeT-MEWKEepOB B COOTBETCTBMM ¢ Hacrosmei IIporpammoii Ha
OCHOBaHUU 3aKJIOYEHHBIX ¢ bupskeil 1oroBopoB 00 OKa3aHUM yCIIyT MapKeT-Meikepa);

k,str
Spreadym —Angff.S‘j'q MM

k,str
A E g =
vg ffS],q Spreadym !
Angfij’,‘;"MM - cpez[HeapH(bMeTqucxoe 3HAYCHUC 3(1)(1)CKTI/IBHOFO ClpsJia ABYCTOPOHHUX

kst .
KOTHpOBOK (Ef f Sj,qS rMM), ¢dakTuyecku noanaepkuBaeMoe Mapker-MelikepoM B TeUeHHE (-

oro Ksanta B j-ii ToproBeiii aeHp K-oro MHCTpyMeHTa mpH YCIOBHH HCHOJHCHUS
0053aTeNnbCTB, YKa3aHHbIX B MyHKTe 2.2. HacTosuel [Iporpammsl (M3MepseTcs B MyHKTax).

kst y
Tpu stom EffS; 7 rMMB KaXIbIii MOMEHT BPEMEHH ONPEIENSETCS KaK CPEJHEB3BEIICHHOE

1o o0beMy 3asiBok MapkeT-meiikepa 3HaueHre Crips/ia IByCTOPOHHUX KOTUPOBOK.
Tstrjkq —  (daxThueckas  NPOJODKUTENBHOCTh — MOJJEpkaHus  Mapker-Meiikepom

JIBYCTOPOHHUX KOTHUPOBOK K-oro MHCTpyMeHTa, yka3aHHOMY B TyHKTe 2.2. HacTOsIICH
[Tporpammel, B Teuenne -oro KBanTa B j-it TOproBolii AeHb (M3MeEpSAETCS B CEKyHIaX);

Tsjkq — MPOJOIDKUTENBEHOCTH (-oro KBanTa B j-if Toproseiii aens nmo k-omy MHCTpyMeEeHTY

(u3mepsieTcs B CEKyHAAX);
a — k03¢ uImeHT, 3HaueHre KoToporo pasHo 0.2;

A — ko3 hunEeHT, 3HaYeHNE KOTOPOTO OMPECIIICTCS CIISAYIOINUM 00pa3oMm:
k
Tstr;
221 > 85%
Tsf,
A= Tstrk
0.8, eciu 75% < —22 < 85%
Ts
19
0.3, unaue
B —xo3ddunment, 3naueHue kotoporo pasHo 0.2;

6 — ko3P PuLKEHT, 3HaYeHne KoToporo pasHo 0.6.

1, eciu

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMI NOPAA0K OKa3aHUs KIMPUHIOBBIX yeiayr Ha CpounoM peiHke ITAO MockoBckas bupxka



3.2. Ilpu omnpeneneHun KoauyecTBa TOpProBbIX AHEH COOTBETCTBYIOIIETO MeCsla, TaKke
VYUTHIBAIOTCS TOpProBble JHH, B KOTOPBIE MOJHOCTBIO JIMOO YACTUYHO TOPTH ObLIN

IMPUOCTAHOBJICHBI.

4. bupyka BipaBe 0TKa3zath MapkeT-MeliKepy B IPUCOEAMHEHUH K HacTodAiel [Iporpamme.



