MOCKOBCKAA
BUPXA

PbiHOK CITON

PbIHOK NPon3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB
AN YyNPaBneHUs puckamu, NMIMKBUAHOCTBLIO U XeOXKUPOBaHUSA
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i PbiHok CINOU - TyT ecTb NIMKBUAHOCTD TenaeHuusa mecsaua

114 e 61%

‘ T +86 % pOCT OTKPbLITOW NO3ULMN HA PbIHKE caenok 3aukcupoBaHo
1 CMN®W rog k rogy v cHwkeHue Ha 0,2 TpnH B cpokax 1 rog n 2 rona
py6nen (-1,7%) otHocuTtenbHo ¢despana 2026

~

O6opoT no nHctpymeHtam mapt 2026 (mnpga. py6.)
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HAYUCJTIEHUE NPOLIEHTOB
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NMPU3HABAEMAS LIEHA
Cr. 305 HK P®

NIOB0N OBbEM U CPOK CLEJIKK

ot 3 aHen no 10 net

HE TPEBYETCH

noanucaHue ISDA/RISDA

NPAMOW AOCTYN MPO®YYACTHUKOB
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PeweHus ana ynpaeneHna puckamu, NMMKBUAHOCTbLIO U XeO)KNPOBaHUA.
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MOCKOBCKASA
m MoCKC " PuiHok CMIOM

Kakue akTusbl npuHUMaem B obecneyeHue?

Initial Margin, IM, rapaHTunHoe obecrne4veHue, N0

LleHHble 6ymaru

Axkunu, obnurauum
Bonee 600 6ymar, CNUCOK TyT
OVCKOHTBI TYT

ﬂeHe)KHble cpencTea ﬂparoueHHble MeTaJlJibl
RUB, CNY, USD, EUR, KZT 3onoTo, cepebpo



e e PbiHok CIMOU

EovHbIN Nyn
obecneyeHus

OT ngeun K caenkam.

MNMepeBopn obecneyeHus PocT eguHoro numura
[leHexHble cpeacTsa, akuumm, Mpumep:
obnurauum, 301070, cepedbpo 100 RUB, 100 CNY, 100 GAZP

MTOro eauHbIN NUMKUT:
13 600 = 100+100*11+100*124

lNepepacnpenenetne 3akntoueHune cenok
eIMHOrO NIMMUTA

¢ O6ecneyeHue CAENOK BO3MOXHO
Mepesop npoduns akTusa BHOCUTb Pa3HbIMU aKTUBaMU
C POHAOBOrO PbIHKA

e [lna nepeoueHkn Heobxoanumo
Ha pbiHOK ClM®U A BEcy 2

NCNONb30BaTb TONLKO pybnu
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TpaHcdopmauus
CTaBKKW genos3uTa
overnight

B A/TMHHYIO CTaBKY

07

Mcnonb3oBaHue
OMuUMOHOB cap
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YnpaBneHue

NMPOUEeHTHbIM PUCKOM

B banaHce 6aHka

05

Dukcauus
[OXOAHOCTU

Ans Gyaymx
MOTOKOB MNJiaTexen

08

Ncnonb3oBaHue
onuuoHos floor

03

TpaHchopmauusn
CTaBKU KynjeHHOU
obnurauum
Float->Fix

06

3awumTa oT pocTa
NPOLEHTHbIX
CTaBOK

09

®duHaHcupoBaHue
yepes BalTHO-
NMPOLEHTHbIE CBOMbI




e PuiHok CMOU

TpaHcdopMaumsi CTaBKU KynineHHOW

CUTYAUUSA

baHk npuobpen obnuraumm c Nnasatrowen CTaBKoN.
CnycTa HECKONbKO MeCALEB PbIHOK OXXMAAET YCTONYMBOE
CHW)KEHUE KNIOYeBOM CTaBKu K KoHUy roaa (o 12%).

MPOBJIEMBI

1. BepoaTHOCTb NOAYYUTL OTPULATENBHYIO NepeoueHKy no noptdento
2. [loxopHOCTb HenpeackasyeMa 1 NnaBaeT BMeCcTe C PbiHKOM
3. B cnyuae npopaxw dnoarepos - puck Nnpoaats ¢ AUCKOHTOM

PELLEHUE

Cratb npambiM yyacTHukoM pbiHka CIMOU Ha Mockosckoin bupixe
1 3aKNI0NUTL CAENKY NpoueHTHoro ceona (Interest Rate Swap).
MpoueHTHbI cBon (IRS) — 3TO MHCTPYMEHT, KOTOPBIA NO3BONSET
TpaHcHOPMUPOBaTL NNABAIOLLYIO CTaBKy B GUKCUPOBaHHYIO.

KAK 3TO PABOTAET?

Ob6nurauus
KeyRate + 1.25%

obnurauum Float->Fix ¢ ucnonbsosanuem IRS

YUCNOBOW NPUMEP

MapameTpb! KynneHHon obnurauum:

% Cymma Bbinycka 5 mnpa py6.
Cpoxk obnuraumm 2 roga
@ BeinnaTa kynoxa eXeroaHo.

AKTUB MNATUTE
Ob6nuraumm —
IRS KEYRATE Kniouesas craeka AVG
UTOIo —

CTOUMOCTb COENKW:
Crartbsa Pacuer

0,33"5 mnpa py6 * 730
Komuccus aHeit /1 000 000

————
£\
"{@ m ¢ lﬂl‘ ro 1,72% * 5 mnpa py6

Mnatur Mnarnr
KeyRate avg KeyRate avg
—
Monyvaer Monyuaer
Purc, crasky $uke. crasky
Cpenxa 13,64% MOEX 13,64%

NPOLEHTHbLIN CBON

O6nuraums
13.64% + 1.25%

(RUONIA -2%) * 86 mnH py6.

Aoxoa na O Myctb cpegHss Ruonia 13%

bauk b

CUEHAPUU PA3BUTUA
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CMOTPU HA CNEQYIOLEM CNAMAE
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Mapametpsl cgenkm IRS

% HomuHan caenku 5 mnpa py6

Cpok cagenku 2 roga

Craska csona 13,64%

@ ro 1.72%
MONYYAETE

Kniouesas ctaska + 1,25%
13,64%
13,64% + 1,25% = 14,89

Cymma Bosspar
1,2 mnH pyb HeT
Bosspawaem B
86 mnu py6 nonHom obveme
18,92 mnH pyb Beinnara
(9,46 mnH pyb6 8 rog) eXxegHeBHO

Tpanchopmaumsa craskm
KynaeHHon obnuraumnm
Float->Fix
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CueHapHble 3Ha4YeHus Craeka ceona ®uH pes Craeka obnurayum Craeka 3 / Ecnu munyc, To
KJIIO4YEBOW CTaBKU bukc cBona 6e3 ceona obnurauus + ceon RoHoMi ncpeTRaTa 4yTO genarb?
15.5 13.64 -1.86 16.75 14.89 -1.86 nepennara

[ocpouHo 3akpbITh

14 13.64 -0.36 1525 14.89 -0.36 nepennara CRRINY CHPOUBHTHBIM
CBOMNOM

13 13.64 0.64 14.25 14.89 0.64 skoHomua

12 13.64 1.64 13.25 14.89 1.64 sxkoHomus

11 13.64 2.64 12.25 14.89 2.64 skoHomus \/

10 13.64 3.64 11.25 14.89 3.64 s3xkoHOMMS Wcnonbsosathb
NONOXUTENbLHBIN ONbIT

8 13.64 5.64 9.25 14.89 5.64 AKOHOMMA B 6y‘qymeM

WUTtor pna 6axHka:

MNMokazarens 3HaueHue

Bo3MOXHOCTL COXpaHUTb CTPYKTYPY noptdens u npu HebnaronpuaTHOM ABMKEHUN

Yro nonyuaete
nepeeepHyThb pnoatep B pukc 6e3 npopaxkm obnuraumm ¢ AUCKOHTOM

MNpamble 3aTpaTs 1,2 MnH py6 — KOMMUCCHUSA 32 3aKNIOYEHUE CAENKN
Hoxog ot paamewerus MO 18,92 mnH py6 — HauucneHue u Boinnarta npouenHTos Ha MO npouncxoauT exxegHeBHo

1. Ecnu oxugaerte CHUXEHUE KNKYeBOW CTaBkKu

Korpa sbirogHo genates
M cnac 2. Ona 6yaywero npuobperterus obnuraumm

B cnyuyae ecnu kniouyesBas ctaBka OCTaHETCA Ha mecTe unu Byaner pacTy,
TO 6aHK MOXET B OG0 MOMEHT BbIMTU U3 CAGSNKU, 3aKNIoHMB O0BpaTHYIO cCAeNnKy

> B P

Puck
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PomaH JlokTnoHoB AnekcaHpp benos KceHus AptembeBa AHHa Makcumosa

@ +7 905 713 34 61 @ +7 915 240 24 35 @ +7 91174477 23 @ +7 906 097 47 65

Roman.Loktionov@moex.com Aleksander.Belov@moex.com Kseniya.Artemeva@moex.com Anna.Maksimova@moex.com
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