KntoueBol MHOPMaLMOHHbIN AokyMeHT (K)
m GROUP ®bloyepc Ha caxap-chipel

3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMOHHbIA AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa AN NOHUMaHUS CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAYKTaMu

Mpoaykr:
dbloYepCHbI KOHTPAKT Ha caxap-cbipel, — ®blouepchbl Ha caxap-cbipel— MockoBckas bupxa | PoiHkM (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Brumarmne! L [poayKT He SB/1SeTCs [IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [TOHUMAHMS.
II. Mpeayripexaenns:
1. Bbl MOXeETE I0TEPSATL BO/IBLUE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBatHbl (He rapaHTypoBarbl) rocyaapCcTBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bua: ObloyepcHblli KOHTPaKT Ha caxap-Cbipel, sBMSieTCs NPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM B COOTBETCTBUM C (eaepanbHbiM 3akoHOM oT 22.04.1996 N
39-03.

XapakTepucTukm (bbro4EepCHOro KOHTpaKTa:

Ha CpouyHOM pbiHKe MOCKOBCKOW GUpXU B TOBApPHO CEKLMM TOPryeTcs pacHeTHbIN (hblovepcHbIVi KOHTPaKT, 6a3MCHBIM aKTUBOM KOTOPOTO SIBNISIETCS caxap-CbipeL.
OAWH NOT KOHTpakTa paBeH 1 AnvHHOW ToHHe (1016 kr). Cneuundukaums KOHTpakTa npeacTaBneHa Ha cavte (https://fs.moex.com/files/3268). B cneumdukaumm
(cnucke napaMeTpoB) ykasaHbl koA 6a3ucHoro akTuBa koHTpakTa (SUGR), eauHuUa M3MepeHus pacyHeTHOW LieHbl (B pybnsix 3a OAWH KUIOrpamMM), MUHUMabHbI
war ueHsl (0,01 py6.), CTOMMOCTb MUHWUManbHOro wara ueHbl (10,16 py6.), NOpPsSAOK pacyéta, HaYMCNEHWS WU CMUCAHWS BapMaLMOHHOW MapXu, MOpsiAoK
UCMONHEHUSI KOHTPaKTa, BPEMSI MpeKpalleHust ToproB. HOMMHanbHbIN 06bEM KOHTpaKTa MpeAcTaBnsieT coboil Npou3BefeHWE PacyeTHOM LieHbl KOHTpaKTa Ha
YacTHOEe OT AeNeHNs CTOMMOCTY Lara LeHbl Ha MUHUMANbHBIN LAr LieHbl, yKa3aHHbIE B cneuvdukaumm.

B MOMEHT BbICTaBNEHUS 3asiBKM MO KOHTPAKTY Y YYaCTHWUKOB CAENKM GIOKMPYeTCs YacTb WM MPOLEHT OT HOMWHANbHOW CTOMMOCTM KOHTpaKTa — rapaHTuMiHoe
obecneveHve  (panee — [O)(https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep IO ¥ NOpsAOK €ro pacyeta OMNpeaensieTcs KIMPUHroBOM
opraHu3aumeil — LieHTpanbHbIM KOHTpareHToM — HauuoHanbHbiM KnanMpuHroBbiM LleHTpoM B cooTBeTcTBUM C [MpaBunamu KnupuHra HeGaHKOBCKOM KpeauTHOW
OpraH13aumMmn-LeHTPanbHOro KOHTpareHTa «HaumoHanbHbli KnmpuHrossii LieHTp» (AkumoHepHoe ob6LiecTBo). Yactb IV. MpaBuna KAMpuUHra Ha CPOYHOM pbIHKE U
MpuHumMnammn pacyeta MO Ha CpoyHoM pbiHKe (https://www.nationalclearingcentre.ru/catalog/0302/281).

OAuH pa3 B TEYEHWE TOProBoro AHsl N0 OKOHYaHWUM OCHOBHOM TOPrOBOM CECCUM ONpeaensieTcs pacyeTHas LeHa dbtovepca. OnpeaeneHue Npubbinu unu ybbiTka no
nosuumm (T.e. HauMCneHue BapUaLMOHHOM MapXW) TakXe MPOUCXOAUT OAMH pa3 XoAe KAMPWHroBoW ceccum mark-to-market (m-t-m). Pa3mep BHeCEHHbIX
[EHeXHbIX CPeACTB AO/MKEH MOAAEPXWUBATLCS HAa MUHMMANBHOM YPOBHE, COOTBETCTBYIOLWEMY pa3mepy [O. DMHAHCOBbLIM pe3ynbTaT OT yAep>KaHWs Mo3uuuu Mo
KOHTPAKTy MOXHO MOSyYUTb A0 €r0 WCMOSIHEHWS, MYTEM COBEPLUEHUS MPOTUBOMONIOXHOW (O(CETHOM) CAENKW C 3TUM Xe KOHTPAKTOM. 3aKpbiTWe Mo3uuuu no
KOHTPaKTy BO3MOXHO B JIl060I TOProBblii AeHb, BKNOYasi MOCNEAHWI TOProBbli AeHb. TakuM 06pa3oM, nokynaTtesnb (blo4epPCHOr0 KOHTPaKTa OTKPbIBAET MO3MLMIO
MOKYMKOW (bloyepca, a 3aKpbiBaeT MO3ULMIO CAENKOW MPOAaXMW 3TOro e KoHTpakTa. lMpoAaBel, OTKPLIBAET NO3ULMIO MyTeM Npofaxu dbloyepca, U 3akpblBaeT
no3uLUMI0 MOKYMKOWM 3Toro e ¢blovepca. O6WMIn GUHAHCOBLIV pe3ynbTaT MoKynaTens/npoaaBLa paBeH CyMMapHOW BapuaLMOHHOW MapXe 3a Becb nepuop
YAEPXXaHWS1 OTKPbITOW MO3ULMK MO KOHTPaKTY.

LleHa “cnonHeHns KOHTPaKTa Ha caxap-CblpeLl paccyuTbiBaeTcs no dopmyne:

PLUucn = Pllice * K1 * K2, rpe:

Pllice — UeHa WCMoNMHEHUs COOTBETCTBYMOLWEro bloyepcHoro koHTpakTa Sugar No.l11l Futures, ny6nukyemas Ha caiite ICE Futures U.S. (panee - ICE),
BbIpaXXeHHOM B LeHTax CLUA 3a 1 ¢dyHT;

K1 — koadpurumeHT nepesoaa oaHOro dyHTa B KUIorpamMmel, paseH 2,2046 (ABe LenbiX ABE ThiICS4M COPOK LUECTb AECATUTLICAYHDBIX);

K2 — ogHa cotas ponnapa CLIA no kypcy gonnapa CLUA k poccuiickoMy py6nto, onpeaeneHHoOMy B MOC/eAHWUI TOproBbii AeHb KOHTpakTa B COOTBETCTBUM C
MeToaukol pacyeTa hUKCMHIOB MOCKOBCKOW Bupiu, yTBepxaeHHo! Bupxeii n onybnmkoBaHHOM Ha caiite Bupxu B ceTn UHTepHeT (aanee — Kypc gonnapa CLLUA)
no cocTosiHWio Ha 12:30 MCK.

dbloyepchbl Ha caxap-Cbipell aBTOMaTUYECKU WCTIONHAOTCS B MapTe, Mae, uione, OKTS6pe B pacyeTHblii AeHb, Cneayolmii 3a nepsbiM TOProBbIM AHEM MecsiLa
UCMOMHEHUS MO OKOHYaHUM CPOKa [EWCTBUSI KOHTpaKTa W Aaxe eC/iM MHBECTOpP He COBEPLUMT OCETHYI CAENKY [0 3aKpbiTUs, BapuauuoHHas Mapxa byaer
HauucreHa Ha ero CYeT Mo pe3ynbTaTaM WCTONHEHWS! KOHTPaKTa, ero (MHAHCOBbLIN pe3ynbTaT 3a MOCAeAHW TOProBbli AeHb KOHTPakTa 6yAeT paBeH pasHuLue
MEXAY LEHOWM UCMOMHEHWS KOHTPaKTa U NnocnefHel pacyeTHOM LIEHOW KOHTpaKTa NpeablayLlero ToproBoro AHs. ECniv MHBECTOP OTKPbIN NO3ULMIO MO KOHTPaKTY B
nocneiHUin Topro.bili eHb KOHTPaKTa, TO ero (MHaHCOBbIN pe3ynbTaT ByaeT paBeH pasHuLE MeXay LEHON UCMONHEHUS KOHTPaKTa W LIEHOW OTKPbITUS NO3ULMK.
Ha Cpo4yHOM pblHKe MOCKOBCKOW BWpXW OAHOBPEMEHHO TOPryIOTCS (hblOYEPChl Ha Caxap-Cbipell C pa3HbIMM CPOKaMU WCMONHEHWs. MOCMOTPETb KOMMYECTBO
3aBefieHHbIX CPOKOB, a TaKke y3HaTb nHbopMaumio [0} Toprax no KaXxaoMy KOHTpaKTy MOXHO Ha CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH AN BCeX TUMNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJ/si NMPOU3BOAHbLIMU (bMHaHCOBbIMVI WHCTPYMEHTaMu
noagxoauT He BC€M MHBECTOpaM, TaK KakK conpshkeHa C HaJiudMeM pUcCKa (bMHaHCOBI:IX noTepb OT BJIOXKEHUN CpeAcTB. PblouepcChbl ABNAIOTCA
UHCTPYMEHTOM, KOTOprﬁ TOPryercs «C nJjie4yomMm>», 4YTO nNoapasyMeBaeT, UYTO NOKynas KOHTPAKT, UHBECTOPp MJIaTUT TOJZIbKO 4aCTb CTOMMOCTU
KOHTpPaKTa, a Hé BCHO CYMMY L€JIMKOM, HO LieHOBble konebaHus MOryT NpUBECTU K NOTepsaMm, npeBbillalolWMM CYMMY CpeacTB, ynJla4y€HHbIX 3a
OTKpbITUE No3uuun. Takum 06pa30M, TOoprosss Npon3soaHbIMU d)MHaHCOBbIMM WHCTPYMEHTaMy, Tpe6yeT OT MHBECTOpa kaanudmuauuu, 3HaHuA
NnpoAyKTa, OonbiTa COBEpPLUEHUA cAesioK C d)bloqepcaMu Wn ApyruMm npoaykKTamMm C KpeauTHbIM «MJieHoM»>», yCTOﬁ‘IMBOCTM PUCKY U TOTOBHOCTHU
HecTHn y6bITKM cBepx BJI0OYKEHHOM CYMMbl.

Puckn

X T —

Hu3kumii ypoBeHb pycka BbICOKMI YPOBEHD PUCKa
VYposenb pucka: 7

PUCK MOXET CH/TbHO BaPbMPOBATLCS B 3aBUCHMOCTY OT CPOKA
YAEDKaHNS OTKPBLITON 1103uLun. TaKKe CyLYECTBYET psg CTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLECTBYET PUCK TOrO,

YTO MHBECTOP GYAET BbIHYIACH 3aKPbITh MMO3NLMIO CO 3HAYUTETILHBIMU
110TEPAMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/commodity/rawsugar/
mailto:Derivatives@moex.com
https://fs.moex.com/files/3268
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMU NpoayKTamu. Mo Halueii OLEeHKE, pUCKOBAHHOCTb (bIOYEPCOB Ha Caxap-Chipell OLEHUBAETCS Ha 7 U3 7 6anioB, YTO COOTBETCTBYET MaKCMMaslbHOMY PUCKY.
+  BaHO yuMTbIBaTb PUCK Konie6aHMi KypcoB BastoT. Kak B cilyyae ¢ (hblodepcaMu Ha caxap-Chipel, Tak U C APYTMMU UHCTPYMEHTaMM, pacyeTHas LieHa 1
LieHa WUCMOJTHEHWS! KOHTPaKTa PacCYUTLIBAOTCA B MHOCTPaHHOW BasloTe, YTO MOB/MSIET HA Ball (UHAHCOBbINM Pe3ynbTaT. STOT PUCK HE YYTEH B LUKaNe Bbille.

* B HeKoTopbix Crlyyasix BBUAY HeBMaronpusTHLIX PbIHOYHbIX KOMebaHui (B TOM uucie yXoAa LieHbl B OTpULIATENbHYIO 30HY) MHBECTOPY NpUAETCS BHECTU
BOMNOJHUTENbHBIE IEHEXHbIE CPEACTBA NSt KOMMEHCALMK YBbITKOB MO dblovepcHoi no3uumn. O6wmii y6bITOK, KOTOPbIi MHBECTOP NMOHECET B pe3ysbTaTte,
MOXKET 3HAUUTE/IbHO NPEBbICUTb B/IOKEHHYIO CYMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBUMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B No6boii Apyroli MOMEHT BPEMEHM.

«  [lokynka wiu npojaxa @blOYEPCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOWU3BOAHBIMM  (DUHAHCOBBLIMM
MHCTPYMEHTaMU TpebyeT Hanuuus 3HaHUi O MpOoAyKTe W ero puckax. Mpubbiib UM YELITOK MO (bOYEpPCHOM MO3WULUMKM 33aBUCUT OT pasHWLbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psfa (DakTOpOB, TakUX Kak: ABWKEHME LieHbl 6asnCcHOro akTuBa, OXMAAHW WHBECTOPOB,
HOBOCTHbIX COBbITUIA. KpoMe Toro, pasmep Npubbinv unm ybbiTka Mo no3uumun Bo dblovepce Ha caxap-Chipell CUIbHO 3aBUCUT OT TOrO, Kak MHBECTOP MCMOJb3yeT
CaM UHCTPYMEHT. TakK, (bloYepcHbIii KOHTPAKT MOXET MUCMOJb30BaThCs Kak MHCTPYMEHT YMpaBneHUsl pUckaMu (XeIpkMpoBaHus) NoTepb Ha pbiHKE CMOT MW MoTepb
OT [pyrvx BWUAOB OMEpaLVOHHON AesTENbHOCTY, CUMbHO 3aBUCALLEN OT AMHAMUKM LieHbl KOHKPETHOrO 6a3UCHOro akTWBa, UHCTPYMEHT MOXET 6biTb MCMO/b30BaH,
KaK anbTepHATUBHOE B/IOXXEHWE CPEACTB C LENbIO NOMTyYeHUs MHBECTULIMOHHOW NpUBHIIN.

WcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NokasbiBaloT NpubbINb/YELITOK MO hbOYEPCHOW MO3ULMKM Ha MOMEHT OMpeAeneHusl LieHbl UCMOSTHEHUS B 3aBUCUMOCTU OT AMHAMUKU
LeHbl 6a3ncHOro akTuea. WX MOXHO WCnonb3oBaTb ANS CPaBHEHWs C rpadukamu BbiNiaT MO APYrMM MNPOW3BOAHBIM WMHCTPYMEHTaM, W306paXXeHHbIMU B
COOTBETCTBYIOLUMX KIOYEBbIX MHPOPMALIMOHHbBIX AOKYMEHTAX.

MpeacTaBneHHble rpaduKknM AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWUS! [OXOAA MO MHCTPYMEHTaM, HO He SBNSIOTCS TOYHbIM €ro OTPaXXeHWEM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa GyaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro akTuea. Mpacduky MokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPaKTY.

MpubbINb
MNokynka ¢dbroYepcHOro KOHTpaKTa Ha caxap-cbipel

MuHMManbHas CyMMa BJIOXKEHMM: COOTBETCTBYET pasMepy rapaHTUIHOrO
obecneyeHuns

OxxupaHMa wuHBecTopa: PoiHOK Ha noabéme. [lokynas @btoyepc, MHBECTOP
0XMAAET, YTOo LieHa 6a31MCHOro akTMBa BbIpacTeT.

Pacuer ¢pmHaHcoBOro pesynbrata: npvbbiib UM yBLITOK MO UCTEYEHUN CpOKa
XU3HW bloYepca paccCuMTLIBAETCS Kak pasHuL@ MeXay LEHOW WCMOMHeHUs
NO3VLMM W LIEHOW OTKPbITUS. ECM LieHa MCMONHEHWS MPEBbILAET LeHy OTKPbITUS,
MHBECTOp nonyyaeT npubbinb. ECM LeHa WMCMONMHEHUS HWXKE LiEHbl OTKPbITUS,
MHBECTOP MOJyYaeT YObITOK.

Takum 06pa3oM, pasMep npubbIIM MO (bloYepcy HeorpaHuyeH, TaKkke Kak U —  Y6bITOK N0 ANMHHO# NO3MLMK
y6biToK. CyLUecTByeT pUCK MOTEpSTb BCE BJIOXEHHbIE CPeACTBa, WM WMHBECTOPY YBLITOK

NPUAETCS BHECTU AOMONHUTENbHbIE MNATEXW, 3HAUMTENBHO MpPEBbILLAIOLLME pa3Mep
M3HayanbHO BJIOXXeHHOro 0.

P BaancHoro aKTHea

MpuBbINL MO ANMHHOW NO3MUMK

MpnBbink
Mpopaxa ¢broYEpPCHOro KOHTpPaKTa Ha caxap-cbipe ————— [pH6bINb MO KOPOTKOM NO3ULIMMU
MuHMManbHas CyMMa BJIOXKEHWMW: COOTBETCTBYET pa3Mepy rapaHTUNHOrO
obecneveHuns
OxupaHna uHBecTopa: PoiHOYHLIM cnaa. [MpopaBas blovepc, MHBECTOP
O0XWAAET, YTO LieHa 6a3ncHOro akTmea byaeT CHUXaTbCS.
Pacuer cdnHaHcoBoro pesynbrarta: npubbiib UK YObITOK NO UCTEYEHWUM CPOKa
XU3HU (PbloYepca PacCHUTLIBAETCS Kak pasHULI MeXAY LIEHOW OTKPbITUS MO3ULMK U P 6xaucroro acrua
LieHON ucnonHenus. Ecnm LieHa cnonHeHns npesbIlaeT LeHy OTKPbITUS, MHBECTOP
nonyyaer y6bITOK. ECAM LEHa WCMOMHEHUS HWXE LEeHbl OTKPbITUS, WHBECTOP
nony4aeT npubbinb.
Takum o6pa3oM, pa3mep npubbliv NO blOYEPCY HEOrPaHWYeH, TaKkkKe Kak U v
ybbiTok. CyllecTByeT pUCK NOTEpSTb BCE BJ/IOKEHHblE CPeACTBa, M MHBECTOPY YuiTox
NpUAETCS BHECTU AOMONHWUTENbHbIE NNATEXW, 3HAYUTENbHO MPEBbILIAIOWNE pa3Mep
13Ha4anbHoO BNOXeHHoro 0.

Y6bITOK NO KOPOTKOM NO3ULIAK

BesycnosHo, CbVIHaHCOBbIﬁ pe3ynbTaT UHBECTOpPa 3aBUCUT [J1laBHbIM 06pa30M OT ero cTpaTeruMu. BoblllenpuBeaeHHbIE pacyeTbl q)VIHaHCOBOrO pe3ynbTata no
OTKprTOﬁ nosuymn Bo ¢)biot|epce BK/IKOYAKOT BCe ,qOXOD,bI/y6bITKM, CBsi3aHHble C KonebaHusiMM LeH camoro 6asmcHoro akTmea. B Hux He YYUTbIBAOTCA pacxoabl
Ha 6p0KepCKO€ O6CJ'Iy)KVIBaHVIe WM VIHblE COMYTCTBYIOLWME pacxodbl. Hanorosble acnekTbl TAaKXKE HE YYUTBIBAIOTCS B BbILIEU3NIOXKEHHBIX CLIEHAPUAX.

KoMuccum n nHble pacxoabl

Ha Cpo4yHOM pblHKe MocKoBCKOM Bupxu Teikep (Mog TEMKEPOM MOHWMMAETCS YYaCTHWK TOProB, 3aK/OYaloWMi CAENKW MO YXKE BbICTABNEHHLIM 3asiBKaM)
YNIauMBaeT 6UPXXEBYIO U KIMPUHIOBYIO KOMUCCUM 3@ OTKPbLITUE U 3aKpbiTue caenku. Melikep (y4aCcTHUK TOProB, KOTOPbIN BbICTABASET 3asiBKY B CTakaH MepBbiM)
KOMWUCCUIO HEe nnaTtut. 3a yaoepXXaHue OTKprTOVI no3vumMn No KOHTPaKTy KOMUCCUA HE B3UMAETCH. 3a ucnonHexHve KOHTPaKTa B3UMaeTCA K/IMPUHIoBasi KOMUCCUSA.
Pasmepbl Bcex TapudoB MOXHO HalTu Mo aapecy https://www.moex.com/s93. HyXHO y4uTbIBaTb, YTO GPOKEp TakXe B3MMaeT KOMUCCUIO C KaXAOW onepauuu,
pa3mepbl 6POKEPCKON KOMUCCUM YCTaHAB/IMBAIOTCA CaMMM GPOKEPOM M yKasaHbl B BalUEM AOroBope GPOKepCKOro o6C/y)uBaHWs. [ns TOBapHbIX (hblOYEPCOB Ha
caxap-Cblpel, YCTaHOBMEH CNeayowmnii pa3Mep CyMMapHON KOMUCCUM (BUPXXEBOV U KTMPUHIOBOW):

CyMmMmapHas 6a3oBasi CTaBKa KOMUCCUM

Fpynna KOHTpaKToB Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN
aApecHbIX 3asiBOK, B3MUMAETCsl C KaXXAOW CTOPOHbI 6e3afpecHbIX 3aABOK,
no caenke B3MMaeTcs No cAesiKkaM Telikepa

ToBapHble KOHTPaKTbI 0,0044% 0,0132%


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoa yAepXaHWsi OTKPbLITOKM MO3WLMM MO KOHTPaKTy, MOCKOSIbKY OH 3aBUCUT OT MOTpe6HOCTel
MHBecTopa. MakcyManbHbI CPOK yAepXaHUsi MO3UUMM OrpaHUYeH AaTol MOC/IeAHEro TOProBoro AHS KOHTPaKTa, MUHUMAsbHBIA HEe OrpaHuyeH HuueM. lMosvums
MOXET BbITb 3aKpbITa MyTeM 3aK/IO4EHNUS1 OPCETHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENbHO NMPUHYAUTENbHO 3aKPbiTh MO3ULMIO KIIMEHTA A0 HaCTyr/eHus
MOMEHTa NpeKpaLLeHNst TOProB KOHTPAKTOM.

06s3aTenbCTBa N0 BHECEHUIO l'apaHTMﬁHOFO obecneueHuns

B MOMEHT BbICTaBNEHMS 3asiBKM MO KOHTPAKTY Y YYaCTHWUKOB CAENKM GI0KMPYeTCs YacTb WM MPOLEHT OT HOMWHANbHOW CTOMMOCTM KOHTpaKkTa — rapaHTuMiMHOe
obecnevenne (panee — ro)(https://www.moex.com/ru/derivatives/go futures.aspx). Paamep O onpegenset HKL| B cootseTcTBUM C MpuHUMnamMmn pacyeta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). YuyacTHukn knupuHra (6pokepbl) MOryT MpWUMEHATb AN CBOUX K/IMEHTOB
MHAVBMAYanbHbIE HACTPOMKWU NapaMeTpoB, BAMSIOWWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBieHus puckamu Ha CpOYHOM pblHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOB/IEHME FpaHuUL, LEHOBOrO Kopuzopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHUS. B Xxope TOpProB LeHa Ha (blovepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEW U HMXKHEW rpaHuuen
LIEHOBOrO KOPWAOPa, NpY 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIeHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHWE TpaHWL, LEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectensieT HKO HKL, (AO) B cooTtBeTcTBUM C MeToaukon onpegenenvs HKO
"HaunoHanbHbIi_KnupuHrosbliid LleHTp" (AkumoHepHoe 06LiecTBo) puck napameTpoB Ha CPOYHOM pbIHKE. Puck-napaMeTpbl, UCMonb3yemble Ans MOHWUTOPUHIa W
M3MEHEHMS FPaHuL LIEHOBOIO KOpuAOopa (blOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. VI3MEHeHWe rpaHuL, LIeHOBOTO KOpMAopa COMPOBOXAAETCS MepecyeToM
rapaHTuiiHoro obecneyenusi (F0).

MoapobHee — MpaBunaa knnprHra Ha CPOYHOM pbIHKE.

XXano6bl M npeanoxeHns

PO3HWYHbIE MHBECTOPbI MOMYT HanpaBWUTb CBOW MPEANOXEHWUS WM kanobbl 6pokepy waM 6GaHKy, C KOTOPbIM OHWM COTPYAHUYalOT. XKanobbl B OTHOLIEHMM
LesTenbHOCTM MOCKOBCKOWM BUpXK MOryT 6biTb HanpaBeHbI:

- MOCPEACTBOM MOYTOBOM CBA3M Mo aapecy: 125009, r. Mockea, nep. bonbluoit Kucnosckuit, 4. 13;

- HApO4HbIM Ha ByMaXKHOM HOCUTENEe Mo agpecy: r. Mockea, nep. bonbLon Kucnosckuid, A. 13;

- Ha aApec aNeKTPOHHOM NouTkl: info@moex.com;

- Yyepes UHTepHET-MPUEMHYIO No agpecy B ceTn «MHTepHeT»: https://www.moex.com/ru/internet-reception.

MoapobHee No ccblke.

https://www.moex.com
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