IIporpamma Nel «@brovepcensl Ha HeTh BpIHT M npupoaHbIi ras I'enpn Xao»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa

HNHctpymenTa

k=1 ®brouepcHbI KOHTPAKT HA HEPTH BpaHT

k=2 ®brouepCHBIN KOHTPAKT HA HEPTH BpaHT (MHUHM)

k=3 dprouepCHBI KOHTPAKT HA MPUPOIHBIN ra3 ['enpu Xad

k=4 ®prouepcHBIN KOHTPAKT HA PUPOAHBIH ra3 ['erpu Xad (MUKpPO)

k=5 @prOoYepCHBIN KOHTPAKT Ha MpUpoaHbIi ra3 Jlaty TTO

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meikepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa MCIONb3YIOTCSA CISAYIOIINE
TOHSITHSL:

Crpa ABYCTOPOHHUX MaKCUMaJIbHas pa3HUIlA MEXIY JIYUIIEeH [EHON MPeIoKEHUS
KOTHUPOBOK Ha MOKYIKY U JIy4IlIed eHO! NMpeaoKeHus Ha MPOoJaxy o
MOJAaHHBIM ~ Mapker-MeKkepoM 3asiBKAaM B OTHOLLECHHUH
WuctpymenTta. 3nauenue Crpsaa ABYCTOPOHHUX KOTHPOBOK
ompexensercs o hopmyne: Spreadvm = a*SPi|, rae:

a, MOCTOsIHAsI BENIMYMHA, onpenensemas st IHCTpyMeHTa B
nyHkTte 2.2.1. HacTosei [Iporpammer;

SPi — PacuerHas uena WHcTpyMeHTa ¢ i-bIM CPOKOM
WCIIOJIHEHUS, onpeziesieHHas 1o uroraM OCHOBHOM TOProBoi
CECCHH .

3nauenue Cropa3ga JABYCTOPOHHHMX KOTHPOBOK HM3MEpSETCs B
€IMHHLIAX U3MepeHus LeHbl MHCTpyMEHTa B COOTBETCTBHHU C
ero Crneniudukarmei.

Jlyuiias nieHa Ope/uloKEHHsl | LIeHa 3asBKM Ha IOKYIKY, NOJaHHOW MapkeT-MelKepoMm B
Ha MOKYINKY oTHoueHuu MucTpyMeHTa, 00beM KOTOPOi, C yaeToM o0beMa
BCEX MOJAHHBIX ’TUM MapKeT-MEeHKepOM 3asiBOK Ha MOKYIIKY,
[IeHa KOTOPBIX HE HHMKE LIEHBI JAaHHOM 3asBKH, COCTABIISIET HE
MEeHee MUHMMAJIBHOTO 00beMa 3asiBOK.

Jlydmas 1ieHa npeutoKeHUsT | [IeHa 3asiBKM HAa NPOJaxy, NMOJaHHOM Mapker-MelkepoMm B
Ha NPOAAKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ yueToM o0beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepoM 3asiBOK Ha IPOJIAXKY,
1I€Ha KOTOPBIX HE BBIIIE LIEHBI JaHHOW 3asiBKU, COCTAaBIISIET HE
MeHee MUHUMAaJIbHOTO 00beMa 3asIBOK.

KBanT IIeproJl BpeMeHH TOproBoi ceccuu, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s3aH 1oJ1aBaTh 3asiBKH, 0003HaUYaeMbIi
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HoMep KBaHTa).
[MpomomkutenprocTh KBanTa (TS) m3MepsieTcsi B CeKYH1aX.

bivxkallmii cpok CPOK MCHOJIHEHHs 10 HCTpYyMEHTY, HauMEHee yIAICHHBIN

VCIIOJIHEHUS 110 oT ToproBoro AHsl, B KOTOPBIM OCYLIECTBIISAETCS

NucTpyMeHTY nojep>kaHue 1eH no JaHHoMy MHCTpyMeHTYy,
obo3Hauaemsblii kak i=n (rae N=1, 2, ... — MOPSAKOBBI

HOMEp Cpoka ucnojHeHus no MacTpymenry).




Creaviolmmi 3a OJnKxalim

CPOK HMCITIOJIHEHUA IO

CPOK UCHOJIHEHHU 110 HCTpYyMEHTY, OpeIensieMbli 110
dopmyie: i=n+1

HNHCcTpyMeHTY

OTYEeTHRIN IIEPUOTT KaJICHIApPHBIN MeCSI]

JICB/JL JlonmoaHUTENIbHAS CECCHS BEIXOIHOTO JHS

3HaUCHHE MCTOPHUYCCKOMN 3HayeHue, pacCUUTHIBAEMOE 10 UTOraM OCHOBHOM TOProOBOM
BOJIATUIHLHOCTH ceccud 1o GpopMmyIe:

Ljor—2(Rj—R)? Pj—Pj 4
2 [Pl
WucTpymenTa, onpeenenHas no nroraM OCHOBHOM
TOproBoi ceccuu, T — mopsAKOBbIA HOMEp ToproBoro aHs
pacdera UCTOPUYECKOW BOJATHIILHOCTH, | — TOPSIIKOBBIH
HoMmep Toprosoro ans. B ciydae, ecnu 3HaueHue
MCTOPUYECKON BOJIATUIIBHOCTH PABHO WM IIPEBBILIAET
[ToporoBoe 3HaueHNE BOJIATUIILHOCTH, ONPEAEIISIEMOE IS
WuctpymenTa B nyHkre 2.2.1. Hacrosien [IporpamMmel u
0003HaYaeMOE KaK Opjgp, 1OProBoii JeHb T+1 cunTaercs
HavyanoM [leproaa noBbIIEHHOW BOJIATHJIBHOCTH.

or = ,TIe Rj = , P — Pacuernas nena

Ilepuoa DOBBIIEHHON
BOJIATUJILHOCTH

Ilepuon, B Tedenne koroporo k Cripaiy 1ByXCTOPOHHUX
KOTUPOBOK 1 MUHUMaIbHOMY 00bEMY 3asBOK IPUMEHSIFOTCS
YMHOXaro1e Ko3QpQUIUEHTH! S U V, yKa3aHHbIC B TyHKTE
2.2.1 nacrosueit [Iporpammsi.
Hauanom Ilepnona noBbIIEHHON BOJATHIBHOCTH CYUTAETCS
ToproB.blil 1eHb, B KOTOPbI 3Ha4eHHE HCTOPUUYECKON
BOJIATWJIBHOCTH paBHO Wi npesbiiaet [loporosoe 3HaueHue
BOJIATWJIBHOCTH, ompenenseMoe s HCTpyMeHTa B IIyHKTE
2.2.1. nacrosuieit [Iporpammsl.
3aBepuiennem [lepro/ia mOBBIIEHHON BOJIATHIBHOCTH
cuuraercss Toproselil 1eHb, KOoraa 3Ha4€HNE UCTOPUUECKON
BOJIaTWJIBHOCTH MEHBIIIE UM PABHO 3HAYECHMIO,
olpesiensieMoMy I0 clieayroei popmyse:

J-31

. o;
=Jj-1"] o
Oaverage = ! ;O , Tie J — ToproBblit 1€Hb,

COOTBETCTBYIOLIMN Havyaiy [leproia nmoBbILIEHHON
BOJIATHJILHOCTH.

TepMuHbl, He omnpenencHHsle B Hacrosmed Ilporpamme, HCHONB3yHOTCS B 3HAYEHMSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH fJokyMeHTamMHu [TAO MockoBckast bupxka (nanee — bupsxa) u HKO
HKI[ (AO), a npu OTCYTCTBHMM TAaKOBBIX TEPMHUHOB — B COOTBETCTBHM C JIEHCTBYIOIIUM
3aKO0HOIaTenbCTBOM Pocculickon Penepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeilKep BBIMOJIHSAET OO0SA3aTENBCTBA TOJBKO IO TEM CPOKaM HWCIIOTHEHUS
HHCTpyMEHTOB, KOTOPBIEC YKa3aHbI B HIDKEMPUBEICHHBIX TabmuIiax HacTOSAIIETO MyHKTA!

Taoauuma Ne 1

Ycnosus noanepxanus B TeueHne Ksantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
dprouepcHOMY KOHTpakTy Ha HehTh bpanT k=1

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[Tepasiit cpok ucnonHenus (i=1)
Bpems nayana Kpanra —

BpCMﬂ OKOHYaHHA

Bech nepros oopamieHus KBanra




1.Crpaa IBYCTOPOHHUX
KOTHUPOBOK (M3MepseTCs B
€AMHUIIAX U3MEPEHUS [IEHBI
HNHucTpymMeHTa B COOTBETCTBUU C
ero Crienudukanmeii)

a*SPi,rne a = 0,2%

2. MuHUManbHBIA 00BEM 3a5BOK
(u3mepsieTcs B KOHTPAKTAax)

200

3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHUs JIBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
POAOJDKATENIbHOCTH KBaHTa)

75

4. IToporoBoe 3HaYeHUE
BOJIATUIIBHOCTH Opigh
(u3mepsieres B %)

5. YMuoxaronmii ko3 dunment
s mst Cripaia IBYCTOPOHHUX
KOTHPOBOK

6. YMHOXaromui KodhpuimeHT
V 111 MuHUMaIBHOTro 00beMa
3a9BOK

0,5

gq-=1:
09:00 MCK (UTC+3)

10:00 MCK (UTC+3)
10:00 M?:iz(UTc+3)
19:00 MCK (UTC+3)
19:00 M?:i3(UTc+3)

23:50 MCK (UTC+3)

Taoauna Ne 2

YcnoBus noanepxanus B Tedenne Ksantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
dprouepcHOMY KOHTpakTy Ha HedTh BpanT k=1

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

Bropoii cpok ucnonuenust (i=2)

Menee yem 3a 5 TOPrOBBIX THEW 10

Bpewms nauana KBanra —
Bpewmst okoHuaHus

OKOHYaHus oOparieHus IHcTpyMeHTa ¢ Ksanra
NEPBBIM CPOKOM HCTIOTHEHUS

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi re a = 0,2%
€IMHUTIAX U3MEPEHHS IICHBI ’ ’
WHCTpyMEHTa B COOTBETCTBHUH C
ero Crerudukarmei) q=1:
2. MUHUMAITEHBINA 00BEM 3aBOK 200 09:00 MCK (UTC+3)
(u3mepsieTcs B KOHTPAKTax) B
3. Munnvanbras 10:00 MCK (UTC+3)
POIOJKUTEIBHOCTD 75 q=2:
HOJIeP>KaHUs IBYCTOPOHHUX )
KOTHPOBOK (M3MepsieTcs B % OT 10:00 MCK (UTC+3)
npoosDKUTEeabHOCTH KBaHTa) -

19:00 MCK (UTC+3)
4. IloporoBoe 3HaYeHUE q=3:
BOJIATUIIBHOCTH Opjgp 3 19:00 MCK (UTC+3)
(u3mepsietcs B %) B

23:50 MCK (UTC+3)
5. YMHoxaronmii ko3dduuuent
s g Crpaaa 1BYCTOPOHHUX 2

KOTHUPOBOK




6. YMHOXarommii ko3 duuueHt
V 1t MUHUMAaIEHOTO 00heMa
3asIBOK

0,5

Taoauma Ne 4

YcnoBus nonaepkanus B TeueHne Ksanros =1,2,3 1ByCTOPOHHUX KOTUPOBOK 10
®dprouepcHOMY KOHTpaKkTy Ha HedTh bpaHT (MuHM) K=2

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[Tepesiit cpok ucnonHenus (i=1)

Bech nepuop obparienust

Bpewms nauana KBanra —
Bpems okonuanus

KBanTa
1.Cpa IBYCTOPOHHUX g=1:
KOTHPOBOK (M3MepsieTCs B a*SPi, e a = 0,14% 09:00 MCK (UTC+3)
SAMHMIIAX U3MEPCHHUS [ICHBI B
HHCcTpyMEeHTa B COOTBETCTBUU C )
ero Crnernudukaiueii) 10:00 MCI_<2(_UTC+3)
2. MuHuMaIbHbII 00bEeM 3asIBOK 500 _ q=c
(u3MepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MunuMabHast 19:00 MCK (UTC+3)
POJOKUTEIHLHOCTD 75 q =3:

NOJJIEP>KaHUS IBYCTOPOHHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npoaomkuTenbHocTH KBanTa)

19:00 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 5

YcnoBus noanepxanus B redenne KBantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
dpI0UepCHOMY KOHTPAKTY Ha mpupoHbiii ra3 'enpu Xaod k=3

[TapameTpsl 00s13aTE€ILCTB
Mapxker-melikepa

ITepaoiit cpok ucmoaHeHus (i=1)

Becrh nepuop o6parmenust

Bpewms nauana KBanTa —
Bpewmst okoHuaHus

KBanTa
1.Cripa1 IBYCTOPOHHUX g=1:
KOTHPOBOK (M3MepsieTcs B a*SPi, re a = 0,3% 09:00 MCK (UTC+3)
eIMHUTIAX U3MEPEHHSI IISHBI B
NHCcTpyMeHTa B COOTBETCTBUH C ]
ero Criemmdnkarei) 10:00 Mc§2§UTC+3)
2. MuHMMaNbHBIH 00BEM 3aBOK 100 _ q=c
(u3mepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MuHuMansHas 19:00 MCK (UTC+3)
MPOIOJDKUTEITLHOCTD 75 q=3:
NOJIeP>KaHusl IBYCTOPOHHUX 19:00 MCK (UTC+3)
KOTHUPOBOK (13Mepsiercs B % OT B
MPOIOJDKUTENbHOCTH KBaHTa) 23:50 MCK (UTC+3)
4. IToporoBoe 3HaYeHHE
BOJIATWJILHOCTH Opigp 6 6

n3Mepsercsa B %
(13mep




5. YMHoxarommii ko3 duument

s nst Cripaaa IBYCTOPOHHUX 2 2
KOTHPOBOK

6. YMHOXaromui KodhuimeHt

V 11 MuHHMaJIBHOTO 00bEMa 0,5 0,5

3as1BOK

Tao6auna Ne 6

YcnoBus noanepxkanus B TeueHue KBantos (=1,2,3 1ByCTOPOHHHX KOTHPOBOK 10
DproYEepCHOMY KOHTPAKTY Ha IpUpoaHbIi ra3 'eapu Xab k=3

[TapameTpsl 00s13aTEIILCTB
Mapxker-mernikepa

Bropoii cpok ucronuenust (i=2)

Bech niepuos oOpamieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus

Ksanra

1.Cpa IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTCs B a*SPi, rie a = 0,35%
CAMHMIIAX U3MEPECHHS LICHBI ’ '
WHCTpyMEHTa B COOTBETCTBUH C
ero Crenudukanmeii)
2. MunuManbHbIA 00BEM 3aBOK 100 q=L
(M3MepsieTCs B KOHTPAKTAaXx ) 09:00 MCK (UTC+3)
3. MunuMansHas —
IPOIO0JDKUTEIBHOCTh 75 10:00 MCK (UTC+3)
MOJJIEP>KAaHUS IBYCTOPOHHHUX q=2:
KOTHUPOBOK (u3MepsieTcs B % OT 10:00 MCK (UTC+3)
POJIOJDKUTENIbHOCTH KBaHTa) -
4. TToporoBoe 3HaUeHUE 19:00 MCK (UTC+3)
BOJIATWJILHOCTH Opigp 6 g=3:
(u3mepsietcs B %) 19:00 MCK (UTC+3)

: +
5. YMHOX)aromui KodhpuimeHt 23:50 MCK (UTC+3)
s mst Cripaia IBYCTOPOHHUX 2
KOTHUPOBOK
6. YMHOXarowmit kodpduiment
V 1t MUHUMAaIBEHOTO 00beMa 0,5

3asABOK

Taoauna Ne 7

YcnoBus noanepxanus B edeane KBantos =1,2,3 1BycCTOPOHHUX KOTHPOBOK IO
dproYepcHOMY KOHTPAKTY Ha npupoubli ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTE€HCTB
Mapxker-Mmerikepa

Tpetnii cpok ucnonnenus (i=3)

Bech nepuop o6parmenust

Bpewms nauana KBanTa —
Bpewmst okoHuanus
KBanTa

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MEpSIeTCS B

a*SPi, rne a = 0,4%




CIMHMIIAX U3MEPCHHUS IICHBI
HHCcTpyMeHTa B COOTBETCTBUH C
ero Crienudukanmeii)

2. MuHUManbHBIA 00BEM 3a5BOK
(u3mepsieTcs B KOHTPAKTAax)

100

3. MunnMansHas
MIPOJIOJDKUTEITLHOCTh
Mo/IepKaHUs JIBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B %o OT
POAOJDKATENIbHOCTH KBaHTa)

75

4. IToporoBoe 3HaYeHUE
BOJIATUIIBHOCTH Opigh
(u3mepsieres B %)

5. YMuoxaronmii ko3 dunment
s mst Cripaia IBYCTOPOHHUX
KOTHPOBOK

6. YMHOXaromui KodhpuimeHT
V 111 MuHUMaIBHOTro 00beMa
3a9BOK

0,5

09:00 MCK (UTC+3)

10:00 MC% (UTC+3)
10:00 MqCI_<2(.UTC+3)
19:00 MC% (UTC+3)
19:00 MqCI_<3(.UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 8

Ycnosus noanepxanus B euenne KBantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
DpI0UePCHOMY KOHTPAKTY Ha mpupoHbiii ra3 ['enpu Xab (mukpo) k=4

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

ITepaoiit cpok ucmoaHenus (i=1)

Becrh nepuop ob6parenust

Bpewms nauana KBanra —
Bpewmst okoHuaHus

KBanrta
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi rxe a = 0,3%
SAMHHIIAX W3MEPECHHUS [ICHBI ’ ’ 1.
HHCcTpyMEeHTa B COOTBETCTBUU C _ q=2
ero Cnenudukanuei) 09:00 MCK (UTC+3)
2. MuHMMaNbHBIA 00BEM 3as5BOK 10000 -
(u3MepsieTcs B KOHTPAKTAX ) 10:00 MCK (UTC+3)
3. MuHuManpHas q=2:
MPOJOKUTEIHLHOCTD 75 10:00 MCK (UTC+3)
MOJJIEPKaHUS JIBYCTOPOHHHUX —
KOTHUPOBOK (u3MepsieTcs B % OT 19:00 MCK (UTC+3)
npojomkuTenbHocTH KBaHTa) q=3:
4. IloporoBoe 3HaueHue 19:00 MCK (UTC+3)
BOJIATUIIBHOCTH Opigh 6 -
(n3mepsiercs B %) 23:50 MCK (UTC+3)
5. YmHoxkaroumit koadduinent
S i Cripsaa ABYCTOPOHHUX 2

KOTHPOBOK




6. YMHOXarommii ko3 duuueHt
V 1t MUHUMAaIEHOTO 00heMa
3asIBOK

0,5

Ta6auna Ne 9

Ycnosus noaaep:kanus B redenue Ksantos q=1,2,3 1ByCTOPOHHUX KOTUPOBOK IO
dproYepcHOMY KOHTPAKTy Ha npupoansbiii ra3 Jlata TTd k=5

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[Tepesiit cpok ucnonHenus (i=1)

Bpewms nauana KBanra —

Bech nepuop obparienust

Bpems okonuanus

KBanTa
1.Cpa IBYCTOPOHHUX g=1:
KOTHPOBOK (M3MepsieTCs B a*SPi, rie a = 0,5% 09:00 MCK (UTC+3)
SAMHMIIAX U3MEPCHHUS [ICHBI B
HHCcTpyMEeHTa B COOTBETCTBUU C )
ero Crnernudukaiueii) 10:00 M§I_<2(_UTC+3)
2. MuHuMaIbHbII 00bEeM 3asIBOK =
(u3MepsieTcs B KOHTPAKTax) 2000 10:00 MCK (UTC+3)
3. MunuMabHast 19:00 MCK (UTC+3)
POJOKUTEIHLHOCTD 75 q =3:

NOJJIEP>KaHUS IBYCTOPOHHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npoaomkuTenbHocTH KBanTa)

19:00 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 10

VYcnoBus nonaepxxanus B reueHue KBantos =4 AByCTOPOHHUX KOTHPOBOK IO

dprouepcHOMY KOHTpakTy Ha HedTh BpanT k=1

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

ITepBsiit cpok ucmoaHenus (i=1)

Becrh nepuop o6parenmst

Bpewms nauana KBanra —
Bpewmst okoHuaHus

Ksanta
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi rue a = 3%
€IMHUIIAX U3MEPEHHUS IIEHBI ’ ACBA
NHCTpyMeHTa B COOTBETCTBHH C 10:00 MCK (UTC+3) -
ero Cnenmndukarmeii) 19:00 MCK
2. MuHuMasbpHbIi 00BEM 3asIBOK 200 B OTH(()LHJJZIS;P?)H CBIL
(M3MEpCTCA B KOHTPAKTax) 01.05.2026, 12.06.2026 u
3. MuHnuManbHas 04.1,1.2026:
POIO/KUTETBHOCTD 60 10:00 MCK - 23:50
HOJJIEPXKAHUS TBYCTOPOHHUX MCK

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Taoauna Ne 11

YcnoBus noanepxkanus B reueHue KBantoB =4 AByCTOPOHHUX KOTHPOBOK IO

drrouepcHOMY KOHTpakTy Ha HepTh bpanT k=1

[TapameTpsl 00513aTENBCTB
Mapker-Merikepa

Bropoit cpok ucnonuenus (i=2)

Bpewms nauana Kanrta —




Bech nepuop obparieHus

Bpewmst okoHuanus

Ksanta
1.Crpaa 1ByCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi. re a = 3%
eIMHUIIAX U3MEPEHHUS 1ICHBI ’ ACBJL
WHCTpyMEHTa B COOTBETCTBHUH C 10:00 MCK (UTC+3) —
ero Crnenudukanmeii) 19:00 MCK
2. MuHnMainbpHbI 00BEM 3asIBOK 100 B OTH(ELHJJ-er}(I:;If)I[CB i
(M3MepsAeTCs B KOHTPAKTax) 01.05.2026, 12.06.2026 1
3. MuHUMaIbHAs 04.11.2026-
POJIOKHTEILHOCTD 60 10:00 MCK - 23:50
MOJIICPYKAHUS JIBYCTOPOHHHUX MCK

KOTHUPOBOK (u3Mepsiercs B % oT
npoaopkuTenbHoctu KBanra)

Tao6auma Ne 12

VYcnoBus nonaepxkanus B reueHue KBantos =4 AByCTOPOHHUX KOTUPOBOK IO
dprouepcHOMY KOHTpakTy Ha HedTh BpanT k=1

[TapameTpsl 00s3aTEIILCTB
Mapxker-melnkepa

Tpernii cpok ucronaeHus (i=3)

Bech niepuop oOpameHus

Bpewms nauana KBanra —
Bpewms okoHuanus

Ksanra
1.Cpa IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B a*SPi. r1e a = 3%
e/IMHUIIAX U3MEPEHHs LIEHBI : ACBA
VHCTpyMEHTa B COOTBETCTBHH C 10:00 MCK (UTC+3) —
ero Cneundukanueii) 19:00 MCK
2. MuHnMaiIbHbI 00BEM 3asIBOK 50 B OTH(()EIZIS;?E CBI
(H3MEPACTCA B KOHTPAKTAX) 01.05.2026, 12.06.2026 u
3. MuHUMaNbpHast 04.1,1.2026:
IPOJOJKUTENLHOCTD 50 10:00 MCK - 23:50
OJIEPKAHUS JIBYCTOPOHHUX MCK

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Taoauna Ne 13

VYcnoBus noaaepxkanus B reueHue KBantos =4 AByCTOPOHHUX KOTHPOBOK IO
®dprouepcHOMY KOHTpakTy Ha HeTh bpaHT (MuHH) K=2

[TapameTpsl 00s13aTE€HCTB
Mapxker-Mmerikepa

[Tepesiit cpok ucnonHenus (i=1)

Bech nepuop obparieHus

Bpewms nauana KBanTa —
Bpewmst okoHuanus

KBanrta
1.Cpa IBYCTOPOHHUX JCBI
KOTHUPOBOK (M3MepsieTcs B a*SPi. re a = 3% 10:00 MCK (UTC+3) —
eAMHUIIAX U3MEPEHUS [[EHBI 19:00 MCK
HHucTpyMeHTa B COOTBETCTBUU C (UTC+3)

ero Crenudukanmeii)

B orromennn JICB/]

2. MuanMaIbpHbBI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTax)

500

01.05.2026, 12.06.2026 u

04.11.2026:




3. MunanmansHas
MIPOJIOJDKUTEITLHOCTh
Mo/IepKaHUs IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
IPOAOJDKATENIbHOCTH KBaHTa)

60

10:00 MCK - 23:50
MCK

Tao6auna Ne 14

VYcnoBus noanep:xkanus B reueHrue KBantos (=4 1ByCTOPOHHUX KOTHPOBOK I10
DproYEepCHOMY KOHTPAKTY Ha IpUpoaHbIi ra3 'eapu Xab k=3

[TapameTpsl 00s13aTENLCTB
Mapxker-Melnkepa

IlepBeIii cpok uctonHenus (i=1)

Bech nepuon obparieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus

Ksanra
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTCs B a*SPi, rie a = 7%
CAMHMIIAX U3MEPECHHS LICHBI ’ _ JACBJ
WHCTpyMEHTa B COOTBETCTBHUH C 10:00 MCK (UTC+3) -
ero Crenudukanmeii) 1900'(I')C1\-I/{§K
2. MuHUManbHbINA 00BEM 3a5IBOK 100 B OTH(()IH€HI/II/I )I[CB 1
(M3MepSA€TCs B KOHTpAKTaX) 01.05.2026, 12.06.2026 u
3. MuHuMaTbHAs 04.11.2026-
MMPOJOJDKUTCIIBHOCTD 60 10:00 MCK - 23:50
NOJICP)KaHUs IBYCTOPOHHUX MCK

KOTHUPOBOK (u3MepsieTcs B % OT
poIoJDKUTENIbHOCTH KBaHTa)

Taoauna Ne 15

Ycnosus nonaepxanus B redeHne KBaHToB =4 ABYCTOPOHHHUX KOTHPOBOK 110
®pr0YepCHOMY KOHTPAKTY Ha npupoiHbli ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

Bropoit cpok ucnonnenus (1=2)

Becs nepuoa obpatieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus

KBanrta
1.Crpaa 1BYCTOPOHHHX
KOTUPOBOK (M3MEpSETCS B a*SPi. rie a = 7%
eIMHULIAX U3MEPEHMUS [IEHBI ’ ACBJ1
NHCTpYMEHTA B COOTBETCTBHU C 10:00 MCK (UTC+3) —
ero Crnenndukarueii) 19:00 MCK
2. MuHUMAaITbHBIN 00bEeM 3asIBOK 100 B OTH(()LHJJZI?;P?)H CBII
(M3MEPACTCA B KOHTPAKTaX) 01.05.2026, 12.06.2026 u
3. MunnmansHas 04.11.2026-
TIOJIIEP>KAHUS JBYCTOPOHHHUX MCK

KOTHUPOBOK (u3Mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

Tao6auna Ne 16

YcnoBus noanepkanus B TeueHue KBantoB =4 ABYCTOPOHHHX KOTHPOBOK IO
dproYepCHOMY KOHTPAKTY Ha IpUpoaHbIi ra3 'eapu Xab k=3

[TapameTpsl 00s13aTEHCTB
MapkeT-Meiikepa

Tperunii cpok ucrnonaeHus (i=3)

Bpewms nauana KBanra —




Bech nepuop obparieHus

Bpewmst okoHuanus

Ksanta
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi. rie a = 7%
eIMHUIIAX U3MEPEHHUS 1ICHBI ’ ACBJL
WHCTpyMEHTa B COOTBETCTBHUH C 10:00 MCK (UTC+3) —
ero Crnenudukanmeii) 19:00 MCK
2. MuHnMainbpHbI 00BEM 3asIBOK 100 B OTH(ELHJJ-er}(I:;If)I[CB i
(M3MepsAeTCs B KOHTPAKTax) 01.05.2026, 12.06.2026 1
3. MuHUMaIbHAs 04.11.2026-
POJIOKHTEILHOCTD 60 10:00 MCK - 23:50
MOJIICPYKAHUS JIBYCTOPOHHHUX MCK

KOTHUPOBOK (u3Mepsiercs B % oT
npoaopkuTenbHoctu KBanra)

Taoauna Ne 17

YcnoBus noanepkanus B TeueHue KBanToB =4 ABYCTOPOHHUX KOTHPOBOK IO
DprOYEepPCHOMY KOHTPAKTY Ha OpupoAHbIi ra3 I'enpu Xab (Mukpo) k=4

[TapameTpsl 00s3aTEIILCTB
Mapxker-melnkepa

IepBeIii cpok ucnonaenus (i=1)

Bech niepuop oOpameHus

Bpewms nauana KBanra —
Bpewms okoHuanus

KBanra
1.Cpa IBYCTOPOHHUX
KOTHPOBOK (M3MEpPSETCS B a*SPi. e a = 7%
€IMHHUIIAX U3MEPEHHS LIEHBI : ACBI
VHCTpyMEHTa B COOTBETCTBHH C 10:00 MCK (UTC+3) —
ero Crenudukanmeii) 1?00_%\_/{%1(

2. MuHUMAaNbHBII 00BEM 3aIBOK

(u3MepsieTcs B KOHTPAKTax) 10000
3. MunuManbHas
MPOJOTHKUTETHLHOCTD 50

MOJAJIepKaHUs JBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

B otnomennu JICB/I
01.05.2026, 12.06.2026
04.11.2026:

10:00 MCK - 23:50
MCK

Taoauna Ne 18

VYcnoBus nonaepxxanus B reueHue KBantoB =4 AByCTOPOHHUX KOTHPOBOK IO
dproyepcHOMY KOHTPAKTy Ha npupoassbiid ra3 Jlatu TTd k=5

[TapameTpsl 00s13aTE€HCTB
Mapxker-Mmerikepa

[Tepesiit cpok ucnonHenus (i=1)

Bech nepuop obparieHus

Bpewms nauana KBanTa —
Bpewmst okoHuanus

KBanrta
1.Cpa IBYCTOPOHHUX JCBI
KOTHUPOBOK (M3MepsieTcs B a*SPi. rie a = 7% 10:00 MCK (UTC+3) —
eAMHUIIAX U3MEPEHUS [[EHBI 19:00 MCK
HHucTpyMeHTa B COOTBETCTBUU C (UTC+3)

ero Crenudukanmeii)

B orromennn JICB/]

2. MuanMaIbpHbBI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTax)

2000

01.05.2026, 12.06.2026 u

04.11.2026:
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3. MunanmansHas 10:00 MCK - 23:50
MIPOJIOJDKUTEITLHOCTh 60 MCK
MoIepKaHUs IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
IPOAOJDKATENIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM U CICAYIOIIMMHU 32 HUMH cpokamu ucronneHus (i) Macrpymenrta k=1
NPU3HAIOTCS COOTBETCTBEHHO Oipkaifimas W cieayromue 3a HeH JaThl  HCIHOJIHEHUS
COOTBeTCTBYMOIIEro MIHCTpyMeHTa, ornpeiesieMble COrllacHO creu(pUKaluu COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B reuenune OtueTHOrO nepuosa Mapker-Melikep BrpaBe He Oonee 7 (cemu) pas aisg q=1,2,3
u He Oonee 2 (nByx) pa3 /i (=4 HE HCIOJHATH B TEUCHHE KaXAOro -ro KBaHTa Kakmoro
ToproBoro aHs 00s3aTebcTBa B OTHOIIEHUH k-0oro MHCTpyMeHTa, yKa3aHHbBIE Ta0JIMIaX TyHKTa
2.2. Hacrosiuei ITporpaMmel

3. Bo3Harpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-meiikepa 3a BblIIOJIHEHUE MapkeT-MeMKepoM B TeueHUe
OtueTHOrO nepuosa oos3aTeabcTB MapkeT-mMelikepa Ha yCIOBUSAX, IPEAYCMOTPEHHBIX TYHKTaMHU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXAeHUH, onpeaessieMbIx 1o ¢popmynam Nel -
2 B OTHOUICHUHU Ka)XJOW IPpyMIbl KOJOB pa3jieia perucrpa yuera MO3ULMNA, HUCIOIb3yEMbIX MpU
BBINIOJIHEHUM 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoil Ha
OCHOBAaHMHU 3aKJIIOUEHHOro ¢ bupkell 1oroBopa 00 oka3zaHMM YCIyr MapkeT-melkepa. OOmmii
pasMep BO3HArpakJeHHs, PacCUYMTaHHOTO COTJACHO AaHHOMY IyHKTY, orpanudeH 1 000 000
(omauM MuwLIHOHOM) pyOseit, B otHomeHnn k=1 u k=2 Wuctpymenta u 1000 000 (omHum
MHJUITMOHOM) pyOieii, B oTHomeHuu K=3, k=4 u k=5 Uuctpymenra;

®opmya Nel:

active

0,35 X Xq. ki Fee ket x (Ig;(Pefi; Penf) + 1), rae npn g=1, 2, 3

e [, MOXET MPUHUMATDH CIEAYIOIIME 3HAYCHUS:

( 1, ecoiu Pcfjl.(’; > 85%
ki ki
ki k,i) (Pcf . —Pcn ) , .
, ot o) = , J
Igi (Pcfj,q’Pan.q L4 , eCITH Pcn,’-‘_;; < Pcf]’."(; < 85%

(85% — Pcn ﬂ)

—1, uHaye
npu =4
k,i
1, ecnn Pcf; ; > 80%
. \\ 5
. k,i k,i
ki ki Pcf " —Pcn
I -(Pc T Pen ) = ( , 1.9 ki k,i
q,i f,,q jaq 14 = , ecJiu Pcnj,’,; < Pcfj; < 80%
80% — Pcn ’
jaq
—1, uHaye
k,i,j.q
e Fee ;e — CymMMa OupxkeBoro cb6opa M KOMHUCCHOHHOTO BO3HArpa)<JICHUs 3a KIWPHHT,

B3UMaemas ¢ MapkeT-Meiikepa MO CjejKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprogsrii geHb 1Mo k-omy MHCTpYMEHTY ¢ 1-bIM CPOKOM HCIIOTHEHHSI HA OCHOBAHUH 0€3aIpECHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAeprKalliM KoJI(-bl) pa3jiesna perucTpa yueTra mo3uuui,
UCIIOJIb3yEeMbl€ MTPU BBIIIOJHEHUN 00s3aTeabCTB MapkeT-MelKkepa B COOTBETCTBUU C HACTOSILEH
[TporpamMmMoii Ha OCHOBaHUM 3aKiIrO4YeHHOro ¢ bupkeil noroBopa 00 okazaHuM yciyr Mapker-
Melikepa, IpU YCIIOBUH, YTO JIaHHBIE 3asiBKU 3aperucTpUpoBaHbl B Peectpe 3asBoK ¢ 00IbIIMMU
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HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIINUX BCTPEUHBIX 3asBOK M0 COOTBETCTBYIOLMUM [lapHbIM
cnenkam?;

Pef [
o 14— daxTudeckasi MpoIOIKUTENLHOCTD MOAEp)KaHusl MapkeT-MeikepoM B T€UEHHUE Q-
oro KBanra B j-it Toproselii aeHp /[BycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosiel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

Pen'!
o 19 — MuHMManbHAas MPOJOIKUTENFHOCTD MOAAEpKaHusl MapkeT-MeiKepoM B TeUeHUE q-
oro KBanra B j-if Toproselii aeHp /[BycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKOBbIii HOMEP COOTBETCTBYIOIIEr0 MHCTpyMEHTa, yKa3aHHBIA B yHKTE |
Hacrosiei [IporpamMmsi;

e i=1,2,... — NOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... - nopsaakoBsiii HOMep TOProBOro JAHs COOTBETCTBYIOIIECTO MECSIIa,;

e (=1,2,...-nopsakoBbiii Homep KBaHTa, yka3aHHbIi B myHKTe 2.2. HacTosuiei [IporpamMmsi.
®opmy.aa Ne2:

s k=1,2:

Ykjiai [max(0; Ig ,(Peff%); Penfy) x (S, — S1) + 51)]
k
Zk,j,q Kj,q X Z

, TJIe:

S1 1 S mpUHUMAIOT cienyroIme 3HaueHus npu q=1,2,3:
e S5, —100 000 (Cro ThICSTY) pyOUIIEi;

e S, —200 000 ([Bectu ThicsY) pyOICii;

npu =4:

e S, —80000 (BocembaecsT Thics4) pyoOIIeii;

e S, —160 000 (Cro mrecTbecsT ThICSY) pyOIIei;

e 7 — cymmapHoe konn4ecTBo K, ykazaHHbIX B myHkTe | Hactosiei [Tporpammel, rae K=1,2;

e K J’-fq — KOJIMYECTBO CPOKOB MCIOJHEHHS 1m0 uHCTpYyMeHTaM K=1 u k=2, mo kotopsim MapkeT-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIITOTHATD YCIOBUS MOAICPKAHUS
JIByCTOPOHHMX KOTHPOBOK, IPEIYCMOTPEHHBIX B IyHKTe 2.2. Hactoswmed IIporpammel. [lpu
OTIpeNIeIeHNH KOJIMYEeCTBA CPOKOB MCIMONHEHHA MO k-my WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIM IPHUOCTAHOBIICHBI.

s k=3,4,5:

Ykjaqi [maX(O; Iq,i(Pc]C]-f‘éi; Pcn;f'qi X (S, —S)+ 51)]
k
Zk,j,q Kj,q X Z

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.
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, TJIe:

S1 1 S; npuHMMaroT cnenyronue 3Havenus npu ¢=1,2,3:
e S5, —250000 (/IBecTu nsATHACCAT ThICSY) PYOJICHH;

e S, —500 000 (ITsaTbcoT THICSY) pyOIIEH;

npu =4:

e S5, —125000 (Cto nBaauarh nsTh ThICSY) PyOJICHi;

e S, —250000 ([IBecTH mAThAECAT THICSY) PyOIICH;

e 7 — cymmapHoe konnuecTBo K, ykazanHbix B myHkTe 1 Hactosimeit [Iporpammel, roe k=3,4,5;

e K ]’-fq — KOJIMYECTBO CPOKOB MCHONHEHHS 10 uHCTpyMeHTaMm K=3 u k=4, nmo kotopsim MapkeT-
Melikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIITOIHATD YCIOBUS NMOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosumed IIporpammsl. Ilpu
OIpe/IelIEHNH KOJIMYECTBA CPOKOB MCIOMHEHMS MO k-my WMHCTpyMEHTy Takke Y4YHUTBIBAIOTCA
ToproBble 1HU, B KOTOPBIE MOTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. Ilpu ompeaeleHUH KOJIUYECTBa TOProBbIX [IHEW COOTBETCTBYIOIIETO MeECAIA, TaKXKe
yUUTHIBaIOTCS TOproBble JAHHM, B KOTOpbIE MOJHOCTHIO JHOO YAaCTUYHO TOPTH ObUIK
MIPUOCTAHOBJICHBI.

4. bupxa Bnpase oTkazath MapkeT-MeliKepy B IPUCOETUHEHUH K IaHHOM IporpaMme.
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