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Methodology for Calculating Bank Rate Indicators

1. Overview
1.1. Bank Rate Indicators (the "Indicators") are calculated by Public Joint-Stock Company "Moscow Exchange MICEX-RTS" (the "Exchange").
1.2. The Indicators are calculated as part of the business of the Finuslugi financial marketplace.
1.3. This document establishes the rules for calculating the Indicators, which reflect market rate parameters for deposit and credit bank products available to individuals in the Russian Federation.
1.4. The Indicators are calculated for three main categories:
· retail deposits;
· savings accounts;
· cash loans.
1.5. Terms not specifically defined herein shall be construed in accordance with other documents of the Exchange as well as the law and regulatory acts of the Bank of Russia.
1.6. Changes made to the Methodology, including new versions of the Methodology, shall be disclosed by the Exchange no later than three business days prior to the date of their entry into force.

2. Calculation of Indicators
2.1. General procedure for calculating the Indicators for retail deposits
2.1.1. The calculation uses nominal interest rates on fixed-term retail deposits announced on the official websites of banks.
2.1.2. The calculation includes the maximum interest rates on deposits for mass retail customers, effective for a deposit amount of RUB 100,000, provided that such terms do not restrict customer category, access to special bank promotions, or the purchase of combined products.
2.1.3. The list of banks whose rates are used in the calculation of the Indicators is determined in accordance with the ranking of the fifty largest banks by the volume of deposits attracted from individuals, compiled by the Exchange. 
2.1.4. The formula for the Indicators for each calculation horizon (3, 6, 12 months) and bank group (top 10, top 20, top 50) is as follows:
,
where:
[bookmark: _GoBack] – the value of the Indicator at the nth moment;
 – the number of banks included in the calculation;
 - the maximum deposit rate in the ith bank, percent per annum.
2.2. General procedure for calculating the Indicators for savings accounts
2.2.1. Two types of Indicators are calculated:
· An Indicator based on base rates, calculated using interest rates that apply after the promotional period, and excluding additional conditions and bonus schemes;
· An Indicator based on maximum rates, including premiums, if the terms are available to all customers and do not imply restrictions by customer category or special requirements.
2.2.2. The maximum nominal rates on savings accounts announced on the official websites of banks, are used. Data on the rates applied at account opening are used.
2.2.3. The list of banks whose rates are used in the calculation of the Indicators is determined in accordance with the ranking of the fifty largest banks by the volume of deposits attracted from individuals, compiled by the Exchange. 
2.2.4. The Indicators for savings accounts are calculated as per the following formula:
,
where:
 – the value of the Indicator at the nth moment;
 – the number of banks included in the calculation;
 - the maximum savings account rate in the ith bank, percent per annum.
2.3. General procedure for calculating the Indicators for cash loans
2.3.1. The Indicators are calculated using the true cash loan cost (TLC) published on the official websites of banks. The parameters of cash loans for individuals are used in the calculation. All available TLC values of each bank announced in their publicly available tariffs on their official websites are added to the calculation.
2.3.2. The list of banks whose rates are used in the calculation of the Indicators is determined in accordance with the ranking of the twenty largest banks by retail loan portfolio size, compiled by the Exchange. 
2.3.3. The following types of Indicators are calculated:
· An Indicator tracking the minimum TLCs, which is calculated using the minimum values of the true cash loan cost as specified in bank tariffs;
· An Indicator tracking the maximum TLCs, which is calculated using the maximum values of the true cash loan cost as specified in bank tariffs;
· An Indicator tracking the average TLCs, which is calculated as the arithmetic mean of the minimum and maximum TLCs in the ranges specified in the tariffs of each bank.
2.3.4. In such cases, the Indicators are calculated in accordance with the following formula:
,
where:
 – the value of the Indicator at the nth moment;
 – the total number of TICs in the calculation for the top 20 banks;
 - the value of the jth true loan cost, percent per annum.
3. Indicator calculation supervision
3.1. In the event of a technical failure during the calculation of the Indicator or a technical failure during the receipt of data required for its calculation, recalculation of the previously calculated values is permitted. This recalculation shall be carried out within the shortest possible time from the moment of detection of the technical failure.
4. Publication
4.1. The Indicators are calculated at the intervals set out in Appendix 1.
4.2. The values of the Indicators are published on the websites www.moex.com and finuslugi.ru by the next business day after the calculation.
4.3. Information required for disclosure under this Methodology may also be distributed by other means, including via information agencies.
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Appendix 1
to Methodology for Calculating Indicators
	[bookmark: _Hlk206675572]Indicator code
	Full name of Indicator
	Full name of Indicator in English
	Short name of Indicator
	Short name of Indicator in English
	Calculation frequency

	FIND3M10
	Индекс Финуслуг средних ставок по вкладам на 3мес в топ-10 КО
	Finuslugi 3m Deposit Index top-10
	Индекс Финуслуг вкладов топ-10, 3м
	Finuslugi 3m Deposit Index top-10
	Once a day on Mondays, Wednesdays and Fridays, if these are working days

	FIND3M20
	Индекс Финуслуг средних ставок по вкладам на 3мес в топ-20 КО
	Finuslugi 3m Deposit Index top-20
	Индекс Финуслуг вкладов топ-20, 3м
	Finuslugi 3m Deposit Index top-20
	

	FIND3M50
	Индекс Финуслуг средних ставок по вкладам на 3мес в топ-50 КО
	Finuslugi 3m Deposit Index top-20
	Индекс Финуслуг вкладов топ-50, 3м
	Finuslugi 3m Deposit Index top-20
	

	FIND6M10
	Индекс Финуслуг средних ставок по вкладам на 6мес в топ-10 КО
	Finuslugi 6m Deposit Index top-10
	Индекс Финуслуг вкладов топ-10, 6м
	Finuslugi 6m Deposit Index top-10
	

	FIND6M20
	Индекс Финуслуг средних ставок по вкладам на 6мес в топ-20 КО
	Finuslugi 6m Deposit Index top-20
	Индекс Финуслуг вкладов топ-20, 6м
	Finuslugi 6m Deposit Index top-20
	

	FIND6M50
	Индекс Финуслуг средних ставок по вкладам на 6мес в топ-50 КО
	Finuslugi 6m Deposit Index top-20
	Индекс Финуслуг вкладов топ-50, 6м
	Finuslugi 6m Deposit Index top-20
	

	FIND12M10
	Индекс Финуслуг средних ставок по вкладам на 1год в топ-10 КО
	Finuslugi 12m Deposit Index top-10
	Индекс Финуслуг вкладов топ-10, 12м
	Finuslugi 12m Deposit Index top-10
	

	FIND12M20
	Индекс Финуслуг средних ставок по вкладам на 1год в топ-20 КО
	Finuslugi 12m Deposit Index top-20
	Индекс Финуслуг вкладов топ-20, 12м
	Finuslugi 12m Deposit Index top-20
	

	FIND12M50
	Индекс Финуслуг средних ставок по вкладам на 1год в топ-50 КО
	Index Finuslugi 12m Deposit top-50
	Индекс Финуслуг вкладов топ-50, 12м
	Index Finuslugi 12m Deposit top-50
	

	FINSABASE
	Индекс Финуслуг накопительных счетов, базовые ставки
	Index Finuslugi Savings, base
	Индекс Финуслуг накопительных счетов, 
базовые ставки
	Index Finuslugi Savings, base
	Once on the last working day of the calendar month

	FINSAMAX
	Индекс Финуслуг накопительных счетов, макс ставки
	Index Finuslugi Savings, max
	Индекс Финуслуг накопительных счетов, 
макс ставка
	Index Finuslugi Savings, max
	

	FINCRMIN
	Индекс Финуслуг минимальной стоимости кредитов наличными (ПСК)
	Index Finuslugi Credit, min
	Индекс Финуслуг кредитов наличными, мин ПСК
	Index Finuslugi Credit, min
	Once a week on Thursday

	FINCRMAX
	Индекс Финуслуг максимальной стоимости кредитов наличными (ПСК)
	Index Finuslugi Credit, max
	Индекс Финуслуг кредитов наличными, макс ПСК
	Index Finuslugi Credit, max
	

	FINCRAVG
	Индекс Финуслуг средней стоимости кредитов наличными (ПСК)
	Index Finuslugi Credit, avg
	Индекс Финуслуг кредитов наличными, 
ср ПСК
	Index Finuslugi Credit, avg
	




