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Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbIM MaTepuanoM. MHdopMaums npuBeaeHa AN MOHUMAHMS CyLECTBEHHbLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANnsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:
®bloYepCHble KOHTPaKTbl Ha HedTenpoayKTbl — OCHOBHbIE MapameTpbl CPOYHOTO KOHTPaKTa — MOCKOBCKas bupska | PbiHkM (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHue! L [Ipo4yKT He SB/ISETCS MPOCTHIM U MOXKET BObITb C/IOKHBLIM U151 [TOHUMAHNS.
I1. pegyripexaerns:
1. Bbl MOXETE NOTEPSTH BO/IbLUE, YEM BIIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, Aoxon, NOPsiAOK ero pacyera)

Bua: ObloyepcHble KOHTPaKTbl Ha HedTenpoayKTbl SBASIOTCS MPOM3BOAHBIMU (DUHAHCOBLIMU WMHCTPYMEHTaMM B COOTBETCTBUM C (eAepanbHbiM 3aKOHOM OT
22.04.1996 N 39-®3 «O pblHKe LeHHbIX Gymar».

XapakTepucTukm (bbroYepCHbIX KOHTPaKTOB:

[laHHas rpynna WHCTPYMEHTOB NpeAcTaBneHa Ha CpoYHOM pbiHKE MOCKOBCKOW GMPXMW CrneaytomMMy KOHTpakTaMu: blovepcHble KOHTPaKTbl Ha 6eH3WH perynsp-
92; bloYepcHble KOHTPaKTbl Ha 6eH3H NpeMnyM-95; dblouepcHble KOHTPaKTbl Ha Au3enbHOe TOMINBO NeTHee. CneunduKaums 1 CNMCOK NapaMeTpoB KOHTPaKTOB
Ha HedTenpoayKTbl NpeacTaBneHbl Ha canTte (https://www.moex.com/a2102). B cneumdukaumm v crnucke napameTpoB ykasaHbl HavMEHOBaHWe KOHTpaKTa, Kog
6a31CHOro akTWBa KOHTPaKTa, eauHULA U3MEPEHNUs! pacyeTHOM LieHbl (B POCCUMMCKUX pyBnsix), MUHUMANbHbIWA Lar LeHbl, CTOUMOCTb MUHWMANBHOIO Lara LieHbl,
JIOT KOHTpakTa (nokasbialowmii o6beM 6asMCHOTrO aKkTMBa B OAHOM KOHTpaKTe — Afs KOHTPaKTOB Ha GeH3uH perynsp-92, 6eH3uH npemuym-95, AusenbHoe
TOM/IMBO NETHee OH paBeH 1 TOHHE), MOPSAOK pacyéTa, HauYMCNIEHNs! U CMUCAHWS BapUaLMOHHOW Mapiu, NMOPSiAOK UCMOSIHEHUS KOHTPaKTa, BPEMs MpekpalieHus
TOproB. HoMuHanbHbI 06bEM KOHTpPaKTa MpeAcTaBnseT coboii Npou3BeAeHUE pacyHeTHOW LieHbl KOHTPakTa Ha YacTHOe OT AeNeHWst CTOMMOCTM Luara LeHbl Ha
MWHUMarbHBIV War LeHbl, yKa3aHHble B cneuudukaLmm 1 cnucke napaMeTpoB. B MOMEHT BbICTaBNEHWS 3asBKW MO KOHTPAKTY Y YYaCTHUKOB cAenku 6okupyeTcs
YacTb WX MPOLIEHT OT HOMMHAMNBHON CTOMMOCTU KOHTPaKTa — rapaHTuiiHoe obecneyenune unm MO (https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep
'O onpenensieTcst KNMPUHIOBON OpraHuU3aunen — LeHTpasabHbIM KOHTpareHToM — HaumoHanbHbIM KnupuHroBbiM LIeHTpoM B cOOTBETCTBUM C MpaBunamMu KampuHra
He6aHKOBCKOM KpeauTHOW OpraHM3aumu-LEeHTPanbHOro KOHTpareHTa «HauuoHanbHbI KnupuHrosbil LieHTp» (AkumoHepHoe obllectso). Yactb IV. Mpasuna
KSIMPUHIa Ha CPOYHOM pbiHKe U MpuHuMnamm pacyeTa MO Ha CpoyHoM peiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

OaMH pa3 B TeYeHVe TOProBOro AHS Mo OKOHYaHMM OCHOBHOW TOProBOW Ceccumn onpeaensieTcs pacyeTHas LeHa dbtoyepca. OnpeaeneHune npubbiny unu ybbiTka no
nosvummn (T.e. HaYNUCIeHNe BapyaLMOHHOW MapXu) TakXe MpOUCXOAUT OAWH pa3 B XOAe KIAMPWUHIoBoi ceccum mark-to-market (m-t-m). Pa3mep BHECEHHbIX B
obecrieyeHre aKTUBOB [OMMKEH NMOAAEPXKMBATLCS Ha YPOBHE HE HWXE MUHWMANbHOro, COOTBETCTBYytoWEeM pasmepy [O. OWHAHCOBLIA pe3ynbTaT OT yAepXKaHWs
No3VLMM MO KOHTPAKTYy MOXHO MONYYUTb [0 €ro WUCMOSIHEHWS, MyTEM COBEPLUEHWUS! MPOTMBOMONOXHON (OCETHOM) CAENKM C 3TUM XE KOHTPAKTOM. 3aKpbiTWe
Mo3vLMM MO KOHTPAKTY BO3MOXHO B /11060 TOProBbl AeHb, BKIOYas MOCNEAHWI TOProBbli AeHb. TakuM 06pa3oM, MokynaTenb (hboYepCHOrO KOHTpaKTa
OTKPbIBAET MO3WLMIO MOKYMKOW (hblovepca, a 3aKpblBaeT MO3WULMIO CAENKOM NpofaXu 3TOro >Xe KOHTpakTa. lMpoaaBel, OTKPbIBAET MO3MLMIO MyTEM MPOAaXu
(bloyepca, ¥ 3aKpbiBaeT NO3ULMIO MOKYMKOW 3TOro e blovepca. O6LWMii DUHAHCOBLIM pe3ynbTaT MokynaTens/npoAaBLa paBeH CyMMapHOW BapyaLMOHHOW
Mape 3a BeCb MEPUOA YAEPXKaHUSI OTKPLITON NO3ULIMK MO KOHTPaKTY.

®bloyepcbl Ha HedTenpoayKTbl aBTOMATUYECKU MCTIONHAOTCS B MOCNEAHWI TOProBblli AeHb Mecsua, 3a MCKIoYeHWeM Aekabps (B aekabpe AHEM WUCMONHEHWUS
SIBNSIETCS TOProBbl AeHb, cnefytowmin 3a 20 aekabps) U Aaxe ecnv MHBECTOP He COBEPLUMT O(CETHYI CAENKY A0 3aKpblTus, BapuauuoOHHas Mapxa 6byaer
HauucneHa Ha ero CYeT Mo pe3ynbTaTaM WCTONHEHWS! KOHTPaKTa, ero (OMHAHCOBbIM pe3ynbTaT 3a MOCieAHUA TOProBbii AeHb KOHTpakTa byAeT paBeH pasHuue
MeXAy LieHOW MCMOMHEHUS! KOHTPaKTa U NocneHel pacyeTHOW LieHoV KOHTpaKTa npeablayLlero ToproBoro AHsl. ECiv MHBECTOP OTKPbII MO3ULMIO MO KOHTPaKTy B
NOCNeaHNI TOpProBblii AeHb KOHTPaKTa, TO ero (hMHaHCOBLIN pe3ynbTaT GyaeT paBeH pasHULE MeXAY LEHOW UCMONMHEHUS KOHTPaKTa M LIEHOW OTKPbITUS MO3ULMK.
Ha CpouyHoM pbiHKe MOCKOBCKON BUpXU OfHOBPEMEHHO TOPrytoTcs blouepchl Ha HedTenpoayKTbl C pasHbIMU CPOKaMM WUCMONHEHUS. [OCMOTPETb KONMYECTBO
3aBefieHHbIX CPOKOB, a TaKke y3HaTb nHdbopmaumio ¢} Toprax no KaXkaomy KOHTpakTy MOXHO Ha CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH ANs BCceX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProB/iIi NPOM3BOAHbIMM (PMHAHCOBbLIMM MHCTPYMEHTaMM
noAXoANT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HaJimuvMeM pucka (pmHaHCOBbIX MOTepb OT BJIOXKEHUSI CpeAcTB. Pblouepchbl ABNAAIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercsi «C MJIe4YOM>», YTO MoApa3yMeBaeT, YTO MOKYNnas KOHTPAKT, MHBECTOP MJIATUT TOJIbKO 4acTb CTOMMOCTH
KOHTpaKTa, a He BCIO CYMMY LIeJINKOM, HO LIeHOBble KoJie6aHnA MOryT NpyMBECTU K NOTEepsM, NpeBbillaloWMM CYMMY CPeACTB ynJlauyeHHbIX 3a
OTKpbITHE No3uumnn. Takum 06pasoM, TOProssisi NPOU3BOAHBIMU (PMHAHCOBbLIMM MHCTPYMEHTaMM, TpebyeT oT MHBECTOpa KBanndukauum, 3HaHus
NPOAYKTA, onbiTa pa6oTbi € (hbrouepcaMn MM APYruMU NPOAYKTAMU C KPEANTHLIM «MJIEYOM>, YCTOMUMBOCTU PUCKY M FOTOBHOCTU HECTH Y6bITKKN
CBepX BJIOXKEHHOW CYyMMbl.

Puckn

X T —

Huzkuii ypoBeHs pycka BbICOKMI ypoBeHb pycka
VYpoBenb pucka: 7

PUCK MOXET CW/IbHO BapbHPOBAaTLCH B 3aBUCUMOCTY OT CPOKA
YAEDKAHNS OTKDLITON MO3uLmH. TaKKe CyLYECTBYET Pag CTpaTerii

C OrpaHu4eHHbIM PUCKOM. TEM HE MEHEE, CYLUECTBYET PUCK TOrO,

YTO UHBECTOP GYAET BIHYKAEH 3aKPbITh MOSULMIO CO 3HAYUTE/ILHBIMU
rorepsmu.


https://www.moex.com/s202
mailto:Derivatives@moex.com
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https://www.moex.com/ru/derivatives/go_futures.aspx
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Puckn

»  CyMMapHbI nokasaTeslb pycKa MOKasblBAET, HACKO/bKO Bbllle BEPOSITHOCTb MOTEPb MO AAHHOMY MPOAYKTY M3-3a PbIHOYHBIX KONEe6aHuii Mo CPaBHEHMIO C
ApyryMu npogyktamu. Mo Halleln OLeHKe, pUCKOBAHHOCTb (hbloYepcoB Ha HedTenpoayKTbl OLEHUBAETCS Ha 7 U3 7 6annoB, Y4TO COOTBETCTBYET MaKCUMasnbHOMY
puCKy.

* B HeKOTOpbIX Cly4asix BBUAY HEGNAronpusiTHbIX PIHOYHBIX KonebaHui (B TOM YMC/e BO3MOXHOIO yX0Aa LieHbl KOHTpaKTa B OTpULIATENbHYIO 30HY) MHBECTOPY
NpUAETCS BHECTW JOMOMHUTENbHbIE AEHEXHbIE CPEACTBA AN KOMMEHcaLMK Y6bITKOB Mo hbloYepcHON No3vumnn. O6LmMi Y6bITOK, KOTOPbI MHBECTOP NOHECET
B pe3y/ibTaTe, MOXET 3HAaUMTEJIbHO NPEBbICUTb B/IOYKEHHYIO CYMMY.

»  CpouHbll pblHOK ObecrieynBaeT TOpru (PUHAHCOBBIM MHCTPYMEHTOM, HO HWU Bupxa, HU MapkeT-Melikepbl He rapaHTUpYIOT NPUCYTCTBUME NWUKBUMAHOCTW Ha
VHCTpyMeHTe B /060 MOMEHT BpeMeHW. naBHbIM 06pasoM, NWKBMAHOCTb 3aBUCUT OT HalMuyMsi Cmpoca M MPeaJIoKeHWs Ha pbiHKe. Bbicokas Toprosas
aKTUBHOCTb, Habnoaaemas B onpeaenieHHbIi MOMEHT BPEMEHU, He rapaHTUpYeT ee Hanuuue B 060l ApYroil MOMEHT BPEMEHH.

+ T[lokynka wnu npoaaxa blOYEpCHOr0 KOHTpaKTa MOXET O6biTb COMpskeHa C BbICOKUM YPOBHEM pucka. TOProensi MPOU3BOAHLIMA  (DUHAHCOBBIMU
MHCTpPYMeHTaMu TpebyeT Hanmuus 3HaHWi O MpOAYKTE WU ero puckax. Mpubbinb uam ybbIToK Mo blOYEPCHON NO3ULMK 3aBUCUT OT pasHULbl LieHbl 3aKpbiTus n
LieHbl OTKPbITUSI KOHTpakTa. PacyeTHasi LeHa (blouepcoB Ha HedTenpoAyKTbl 3aBUCUT OT psiaa (akTopoB, TakUX Kak: ABWXKEHME LieHbl 6a3nCHOro akTuea,
0XMAaHWI MHBECTOPOB, HOBOCTHBIX CO6bLITMI. KpoMe Toro, pasmMep npubbinu unu ybbiTka no no3uumm Bo dbtodepcax Ha HedTenpoayKTbl CUBHO 3aBUCUT OT TOrO,
KaK MHBECTOP WCTONb3YeT CaM UHCTPYMEHT. Tak, (bloYepCHbIA KOHTPaKT MOXET WCMO/b30BaTbCst KakK MHCTPYMEHT YMpaBieHNUs pUckaMun (XeMXUpoBaHKUs) NoTepb
Ha pbIHKE CMOT MW NOTepb OT APYrMX BWAOB OMEPaLMOHHOW AeSTENbHOCTH, CUMIbHO 3aBUCSLLEN OT AWHAMMUKW LieHbl KOHKPETHOro 6a3MCHOro akTuBa, UHCTPYMEHT
MOXET 6bITb MCMOb30BaH, Kak anbTepPHAaTUBHOE BIOXEHWUE CPEACTB C LEbI0 NONYYEHUS] UHBECTULIMOHHON NpUGLINK.

WcnonHeHne KOHTpaKTa

B COOTBETCTBUM CO CMMCKOM NapaMeTpoB LieHa UCMONHeHUs (blovepcoB Ha HedTenpoayKTbl onpeaensieTcs 3a 1 TOHHY M paBHa nocnegHeMy ony6nMKoBaHHOMY
3HAYEHWI0 COOTBETCTBYIOLIEro MHAEKca HedTenpoaykToB Ha MecTax Mpou3BOACTBa EBponelickoi yacTu Poccum MO COCTOSIHMIO Ha MOCNEAHUI TOProBbli AeHb
KOHTpaKkTa TeppuTopuanbHbli 6UPXEBOV MHAEKC C YYETOM BTOPUYHOIO pbiHKA LieH HedTenpoaykTa Ha MecTax Npou3BoAcTBa EBponelickoii yactu Poccumn (koa
nHaekca — ETIS_EVR_REG/PRM/DTL), paccuuTbiBaeMbiii AO MeTepbyprckasi 6up>xa B COOTBETCTBUM C METOAMKOM, ONy6InKoBaHHOW Ha odbuLlManbHOM caiTe.

HuxenpueeaeHHble rpacuky NokasbiBaloT NpubbINb/YELITOK MO (hbOYEPCHON MO3ULMKM HA MOMEHT OMpeAeneHusl LeHbl UCMOSTHEHUS B 3aBUCMMOCTU OT AVHAMUKU
LeHbl 6a3ucHOro akTuea. WX MOXHO WCnonb3oBaTb ANS CPaBHEHWs C rpadukamu BbINiaT MO APYrMM MNPOW3BOAHBIM WMHCTPYMEHTaM, W306paXXeHHbIMU B
COOTBETCTBYIOLUMX KIOYEBbIX MHPOPMALIMOHHbBIX AOKYMEHTAX.

MpeacTaBneHHble rpaduku AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTOM, HO He SIBSIOTCS TOYHbIM €ro OTpaXeHWEM.
®UHaAHCOBbLIN pe3ynbTaT MHBecTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ucHoro akTuea. Mpaduky MokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a3MCHOro akTuBa. Ha ropusoHTanbHOM OCK MoKa3aHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 aKkTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPaKTY.

Nokynka ¢hbOYEepCHOro KOHTpakTa Ha HedTenpoayKT MpuGbINE
MuHMManbHass CyMMa BJIOXKEHMI: COOTBETCTBYET pa3Mepy rapaHTUMHOro
obecneyeHus

OxmpaHnsa uHBecTopa: PbiHOK Ha noabéme. [lokynas cbloYepc, MHBECTOP
OXWIAET, YTO LieHa 6asnCHOro akTVBa BbIpacTeT.

Pacuer ¢puMHaAHCOBOro pesynbTaTa: npubbilb UM YBLITOK MO UCTEYEHUU CPOKa
XU3HM bloYepca pacCUMTHIBAETCS Kak pasHuL@ MeXay LEHOW WCMOHeHUs >
NO3ULMM W LEHOW OTKPbITUS. ECNM LieHa MCMONHEHUs! MPEBbILIAET LiEHY OTKPbITUS,
VHBECTOp MOJMy4YaeT npubbiib. ECM UEHa WCMOMHEHUS HWKE LieHbl OTKPbITUS,

P Ba3IncHora akTHea

MHBECTOP Mosy4aeT y6bIToK. =" [pubbink NO ANMHHOM NO3KLKMK
Takum 06pa3oM, pasMep npubbIM MO (bIOYEPCY HEOrpaHMUYeH, TakKe Kak W .

y6bITOK. CylIECTBYeT pUCK MOTEPSATb BCE BJIOXKEHHbIE CPEACTBA, M MHBECTOPY YGbITOK N0 ANMHHOA NO3MLMKU

MPUAETCA BHECTU [OMOJHUTENbHBIE MIATEXM, 3HAUUTENBHO MPEBLILAIOWME PasMep Y6LITOK

M3HaYanbHO BNOXeEHHOTO 0.

Mpopaxa dblOYEPCHOro KOHTPaKTa Ha Hed)TenpoayKT Mpudbine

MuHMManbHasi CyMMa BJIOXKEHMIA: COOTBETCTBYET pasMepy rapaHTUiiHOro ———— [pHBLINL N0 KOPOTKOW NO3MLIMK

obecneyeHus

OupaaHuMa UWHBecTopa: PbiHOYHLI cnag. [lpopaBas cbloyepc, WHBECTOP
0XMAAEeT, YTo LeHa 6a3ncHOro akTea 6yAeT CHUMKaTbCS.

PacueTt ¢pmHaHCcOBOro pesynbrarta: npubbiib UKW YOLITOK MO UCTEYEHWUWU CPOKA -
XKM3HU (hbloYepca paccUMTLIBAETCS Kak pasHMULA MeXAy LEHOW OTKPbITUS NO3MLMK U
LIeHOW UCMonHeHus. ECnu LeHa UCMOHEHNUS NpEeBbIIAET LeHY OTKPbITUS, UHBECTOP
nony4yaer y6bITOK. ECMM UEHa WMCMOMHEHUS HWXE UEHbl OTKPbITUS, WHBECTOP
nosly4aeT npubbinb.

TakuM 06pasoM, pa3mep npubbIIM MO bloYepCy HEOorpaHUyeH, Takke Kak U
y6biToK. CyLIEeCTBYeT pUCK MNOTepsiTb BCE BOXKEHHbIE CPeACcTBa, M MHBECTOPY
NpuUAETCs BHECTU AOMOHUTENbHbIE NNATEXW, 3HAYMTENbHO MpEBbILIAOWME pa3Mep
M3HAYasnbHO BNOXeHHOro 0.

Y6LITOK N0 KOPOTKOIA NO3WLMM

P Ba3ncHoro axTHea

-
Y6bITOK

BesycnosHo, CbVIHaHCOBbIﬁ pe3ynbTaT UHBECTOpPa 3aBUCWUT I/1laBHbIM 06pa30M OT ero cTparterMu. BobllenpuBeAeHHbIE pacyeTbl CbVIHaHCOBOrO pe3ynbTata no
OTKprTOl"’I nosuumn Bo ¢)biot|epce BK/IKOYAKOT BCe ,qOXOD,bI/y6bITKM, CBsi3aHHble C KonebaHusiMM LeH camoro 6asmcHoro akTmea. B Hux He YYnUTbIBAOTCA pacxoabl
Ha 6p0KepCKO€ O6CJ'Iy)KVIBaHVIe VN ViHblE COMYTCTBYIOWME pacxodbl. Hanorosble acnekTbl TAaKXKE HE YYUTHIBAIOTCS B BbILIEU3NIOXKEHHBIX CLIEHAPUAX.

Komuccum m nHble pacxopbl

Ha Cpo4yHOM pblHKe MocKOBCKOV Bupu Telikep (Moa TeKepoM MOHUMAETCS YYaCTHWK TOProB, 3aK/OYalOLMK CAENKW MO YXKE BbICTABNEHHbIM 3asiBKaM)
YNNauvMBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3@ OTKPLITUE W 3aKpbiTUe cAenku. Melikep (YHacTHUK TOProB, KOTOpbIM BbICTABSIET 3asiBKY B CTakaH MepBbiM)
KOMUCCUIO HE NNaTUT. 3a yAep>KaHUe OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCHSI HEe B3UMAETCsi. 3a UCTMONHEHUE KOHTpaKTa B3UMAETCs K/IMPUHIOBasi KOMUCCHSI.
Pa3mepbl Bcex TapuoB MOXHO HalTW Mo aapecy https://www.moex.com/s93. HyXHO yuWTbIBaTb, YTO 6pOKep Takxke B3UMAET KOMUCCUIO C KaXKAoW onmepauuu,
pasMepbl 6pPOKEPCKOM KOMUCCUM YCTaHaBNMBAIOTCS CaMUMM GPOKEPOM U yKasaHbl B BalleM AOroBope 6poKepckoro o6ciyxuBaHus. [ns TOBapHbIX @blOYepcoB Ha
HedbTenpoayKTbl YCTAaHOBIEH CNeAyIoLLMIA pa3Mep CyMMapHOU KoMUccum (BUMPXKEBOMN M KITMPUHIOBOM):



http://www.spimex.com/
https://www.moex.com/s93
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CyMmMmapHas 6a3oBasi cTaBka KOMUCCUM

F'pynna KOHTPaKTOB NpU 3aK/1II04EHUMN CAEJIOK Ha OCHOBaHUM Npy 3aK/1FOMEHUN CAEJNIOK HA OCHOBaHUMU
aApecHbIX 3aiBOK, B3UMAETCS C Ka)KAO CTOPOHbI 6e3aApecHbIX 3asBOK,
no caenke B3MMAETCA NOo CAesKaM Telikepa
ToBapHble KOHTPaKTbI 0,0044% 0,0132%

Ycnoeus «BbIXoAa» M3 NpoayKTa

MockoBckas Bupxa He MOXeT ykasaTb peKOMeHﬂyeMbll‘;l nepuoa yaepxaHus OTKprTOIZ no3numMn No KOHTPAKTY, MOCKOJIbKY OH 3aBUCUT OT I'IOTpesHOCTeﬁ
WHBECTOpa. MakcuMManbHbIn CPOK yaep>XaHusa no3vunmn orpaHnyeH [aTon mocnegHero TOProBoro AHA KOHTpaKTa, MUHUMabHbIN He orpaHuyeH Huyem. Mosuums
MOXeET 6bITb 3aKpbiTa NyTeEM 3aKNO4YeEHUA Od)CeTHOl‘;I CAENIKU C KOHTPaKTOM.

Bpokep mMoxeT I'IOTpe6OBaTb OT MHBECTOPa 3aKpbiTb MO3MLUKUIKO MO KOHTPAKTy Mo CcaMoCTOATENBHO NPUHYAUTENBHO 3aKpbITb MO3MLUUIO KNIMEHTA A0 HACTYN/IEHUSA
MOMEHTa npeKpalweHnUsa TOpros KOHTPaKTOM.

06s13aTenbCcTBa N0 BHECEHUIO rapaHTUiiHOro obecneueHus

B MOMEHT BbICTaBNEHUS 3asiBKM MO KOHTPAKTY Y YYaCTHWUKOB CAENKM GIOKMPYETCs YacTb WM MPOLIEHT OT HOMWHANbHOW CTOMMOCTM KOHTpaKkTa — rapaHTuiHOe
obecnevenne (panee — ro)(https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep IO onpegensier HKL| B cooTseTcTBUM C MpuHUMNamMmn pacyeta MO Ha
CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4YaCTHUKM KAMPWUHIa MOFYT MPUMEHATb AN CBOWMX KJMEHTOB WHAMBUAYalbHble
HaCTpOViKv NapaMeTpoB, BAMSIOLMX Ha pa3mep [O.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaB/eHus puckamMu Ha CpoYHOM pbiHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOBMIEHWE FpaHML, LEHOBOrO Kopuzopa no
KaXXAOMy KOHTPaKTy C KaXAblM CPOKOM MCMOSIHEHMS. B xoae TOProB LeHa Ha (blouepc U3MEHSIETCS B NMPOMEXyTKe MeXay BEpPXHEN VM HMIKHEW rpaHuuen
LIEHOBOro KOpMAopa, Mpy 3TOM NpPeAyCMOTPEeHbl MeXaHW3Mbl U3MEHEHWS! FPaHuL, LIEHOBOrO KOPWAOPA B 3aBUCUMOCTU OT KOHBIOHKTYPbI pblHKA. MOHUTOPUHI W
M3MEHEHWe TIpaHuL LEHOBOro Kopuaopa bloyYepcHbIX KOHTpakToB ocylectsnsieT HKO HKLL (AO) B cooTBeTcTBMM C Metoaukoii onpegenenus HKO
"HaumoHanbHbIi_KnvpuHroebii LleHTp" (AkuMoHepHoe 06LLecTBO) pUck napameTpoB Ha CpPOYHOM pbIHKE. PUCK-napaMeTpbl, UCMonb3yemble Ans MOHWUTOPUHIA W

V3MEHEHWS rPaHuL LEHOBOrO KOpuAopa (PblOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCblIKe. M3MEHeHne rpaHuvL LEHOBOro KOpWAOpa COMpOBOXAAETCA MepecyeToM
rapaHTuiHoro obecneyenus (FO).

MoapobHee — MMpaBuia KAMPUHra Ha CPOYHOM PbIHKE.

YXano6bl u NnpeanoxeHns

PO3HWYHbIE WHBECTOPbI MOFYT HanpaBUTb CBOW MPEANOXEHUs Wan anobbl 6pokepy wunn 6aHKy, C KOTOPbIM OHW COTPYAHWYalOT. XKanobbl B OTHOLIEHUM
[esTenbHOCTM MOCKOBCKOWM BUpXn MOryT 6biTb HanpaBeHbi:

- MOCPEACTBOM NOYTOBOI CBS3M Mo aapecy: 125009, r. MockBa, nep. bonbluoi Kucnosckui, 4. 13;

- HapOYHbIM Ha ByMaxkHOM HocuTene no aapecy: r. Mocksa, nep. bonbloii Kucnosckuid, a. 13;

- Ha aapec 3NeKTPOHHOM NouThl: info@moex.com;

- Yyepes MHTepHET-MpPUEeMHYI0 No aapecy B ceTn «MHTepHeT»: https://www.moex.com/ru/internet-reception.

MoapobHee no cchlike.
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