IIporpamma Nel «@brovepchbl Ha BATIOTHBIE NAPbD)

1. UHcTpyMeHTHI U UX 00O03HAuYeHUS, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B XoJe
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa

HNHcTpyMeHTa
k=1 @PproYepcHBIA KOHTPAKT Ha Kypc aBCTpalIuiickuil qomap - gomnap CIIHA
k=2 DpI0YepCHBIA KOHTPAKT Ha Kypc GyHT cTepauHroB - gosap CIIA
k=3 DproUepCcHBI KOHTPaKT Ha Kype noymiap CIIA - IlIsefiniapckuii hpaHk
k=4 DprouepcHBI KOHTPaKT Ha Kype noimiap CIIA - Typenkas nupa
k=5 ®prouepcHbId KOHTPAKT Ha Kypce nosutap CHIA - kaHagckuil fomiap
k=6 DbrouepcHbId KOHTPAKT Ha KypPC TypelKas JIUpa — POCCHHCKUI pyOIib
k=7 DpI0YepCHBIA KOHTPAKT HAa KyPC TOHKOHTCKHIA JOJUIAp — POCCUHCKUH pyOIh
k=8 DproUepCHBIM KOHTPAKT Ha Kypce aupxaM OAD— poccuiickuii pyoib
k=9 DpI0YepCHBIA KOHTPAKT Ha KypC HHANNCKAS PYIIHSI — POCCUHUCKHIA pyOIh
k=10 ObrouepcHBIA KOHTPAKT Ha KYypPC Ka3aXCTaHCKHI TEHTe — pOCCHICKUN pyOIib
k=11 ObrouepcHBI KOHTPAKT HA KypC apMIHCKHUI JpaM — pOCCHICKHUI pyOJib
k=12 DpI0YepCHBIA KOHTPAKT HA Kypc OeNopyccKuil pyOsb — poccHicKuil pyoib
k=13 ®DproUepcHBI KOHTPaKT Ha Kype moimap CIIA — ka3axCTaHCKHH TEHTE
k=14 ®proyepcHBId KOHTPAKT Ha Kype gosiap CIIIA — kuTaiickuil 10aHp
k=15 PproYepcHBIA KOHTPAKT Ha Kypc eBpo - noutap CHIA
k=16 ®proyepcHbId KOHTPaKT Ha Kype gosuiap CIIIA — snoHckas HieHa

2. YcIiioBus BIMOJIHEHHS 00s13aTeNbcTB MapkeT-Meikepa.

2.1. Jlns onpeneneHus mapaMmeTpoB 00s3aTeIbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIOINe
MOHATUSA:

CHD3I[ ABYCTOPOHHHUX MaKCUMaJIbHas pa3Hulla MCKAY nqueﬁ HGHOﬁ MMPEIIOKCHUA
KOTUPOBOK Ha MOKYIKY U nqueﬁ IIGHOI\/JI MNpEAJIOKCHUA Ha IMPOAaXy I10

MoJaHHBIM ~ MapkeT-MelikepoM 3asBKaM B OTHOLIEHHHU
WuctpymenTa. 3nauenne Crnpaja ABYCTOPOHHUX KOTHPOBOK
ompeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — IOCTOSIHHAs BEJIMYMHA, onpenensemas aias MHctpymenTa
B nyHKTe 2.2.1. HacTosmen [Iporpammel 1 BeipakeHHas B %o;

SPi — Pacuernas mena WMHCTpymMeHTa C I-BIM CpPOKOM
WCIIOJIHEHUS, ONpeaesIeHHas o uroraM OCHOBHON TOProBoi
CECCHH.

3nayenue Cropsaa ABYCTOPOHHMX KOTHPOBOK HM3MepsieTCs B
CANHUIAaxX NU3MCPCHUS LCHBI I/IHCTPYMGHTa B COOTBETCTBHU C
ero Crnenugukarme.

Jlyumas nieHa npesioKeHUs Ha | [IeHA 3as8BKM Ha IOKYIKY, NOJAaHHOW Mapker-MeHKkepoM B
HOKYIIKY oTHomeHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM 00beMa
BCEX MOJAHHBIX ITUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HM)KE LIEHBI IaHHOM 3asBKH, COCTABJIET HE
MeHee MUHHMAaJIbHOTO 00beMa 3asBOK.

Jlydiias 11eHa IpeJUIoKeHHsI Ha | IIeHa 3asBKM Ha MPOJaxy, MoJaHHON Mapker-melikepoM B
IPOJIAXKY oTHomeHnu MHCTpyMeHTa, 00heM KOTOPOi, C yaeToM 00beMa
BCEX MOJIaHHBIX 3TUM MapkeT-MeiikepoM 3asBOK Ha TIPOAAKY,
I€HA KOTOPBIX HE BBIIIC IICHBI HaHHOﬁ 3as1BKH, COCTABJISICT HE
MCHEC MUHUMAJIBHOT'O O6’beMa 3as1BOK.

KBant IepuoJ BpeMeHu ToproBoy ceccuu, B TCUHEHUE KOTOPOTO
Mapxker-melikep 00s13aH 110/1aBaTh 3asiBKM, 0003HA4YaEMbIi




kak =1, 2, ... (rme 1, 2, ... - nopsakoBbIil Homep KBaHTa).
ITponomkutensHocTh KBanta (TS) u3MepsaeTcs B CEKyHIaX.
CPOK MCHOJIHEHU 110 HCTpYMEHTY HauMeHee yAaleHHbIN
oT Toprosoro gHs, B KOTOPbIN OCYLIECTBIAETCS
MoJ/IepKaHue LeH o TaHHOMY MHCTpyMeHTy,
obo3HauaemblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBIi
HOMEp Cpoka ucnojiHeHusi no MHCTpyMeHTy).

CPOK MCIOJIHEHU 110 HCTpYMEHTY, ONpeesieMBbIH 110
bopmyie: i=n+l

bmxaimmii Cpok MCIIOTHEHUSA

oo MacTtpymMeHtTy

Cruenviiomumi 3a OJumxaiimum

CPOK HMCIIOJTHCHHUA I10

HUucTpymMeHTy
OTYETHBIN IEPUONT

KaJICHJIAPHBIA MECSII]

Tepmunbl, HE onpeneneHHble B Hacrtosmed IIporpamme, HCIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokyMeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBUH C JIEHCTBYIOILUM
3aKoHoJiaTenbcTBOM Poccuiickoit denepaium.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.
2.2.1. Mapxker-Melikep BBINOJHSET 00sf3aTENIbCTBA TOJNBKO IO TEM CpPOKaM HCHOJTHEHHS

HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B HU)KENEPEUUCIIEHHbBIX Tabaunax HacTOSIIEro MyHKTa:

Tao6anma Ne 1

VYcnoBus noanep:kaHus JByCTOPOHHUX KOTUPOBOK 10 DbroYepCHOMY KOHTPAKTY Ha KypC aBCTPATMUCKUI
nosnap - goiap CIIA k=1
[lepBblii cpok Bropoii cpok ucnonHeHus
I ucnonHenus (i=1) (i=2) Bpewms nauana
apaMeTpbl 0053aTENbCTB Kpanta — Boems
MapkeT-Meiikepa B Menee 4em 3a 5 (VHHTL) p
OTHOILIEHNH Kaxkaoro Ksanra Beck nepnox Toproserx aneit 1o OROMHANHA
oOparieHus, Kpome OKOHYaHUs1 0OpaleHus Ksanra
JUHS DKCIIUpaLuu HNHcTpyMmeHTa ¢ nepBbIM (9=1,2,3)
CPOKOM HCTIOJIHEHUS
1. Cnopan 1BycTOpOHHHUX g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(M3MEpACTCA B €AMHHIAX a*SP;, rne a = 0,15% a*SP;, rne a = 0,15% (UTC+3) —
U3MEPEHHS LICHBI 10:00 MCK
HHCcTpyMeHTa B COOTBETCTBUH (UTC+3)
c ero Cnermduxarnmeii)
2. MuHUManbHEIH 00BEM q=2
3asBOK (M3MepsIeTCs B 100 100 10:00 MCK
KOHTPAaKTax) (UTC+3) —
19:00 MCK
(UTC+3)
3. MuHIMaITbHAS
MPOAOIKUTENHHOCTD q=3
MO IeP>KaHS TIBYCTOPOHHUX 75 75 19:00 MCK
KOTHPOBOK (M3MepsieTcs B % OT (UTC+3) —
npoaokuTenbHocTH KBanTa) 23:50 MCK
(UTC+3)

Taoanma Ne 2

VYcnoBust moaiepKaHusl JABYCTOPOHHUX KOTHPOBOK M0 DbIOUEpCHOMY KOHTPaKTy Ha Kypc QyHT

crepauHroB - noswiap CIIA k=2




ITepBbrlit cpok
ucriotHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTps! 00s3aTENBCTB
Mapxker-melikepa B

Menee gem 3a 5 (TISITh)

Bpewms Hauana
Kganta — Bpems

OTHOIIIEHUH Kaxaoro Keanra Becr nepuon ToproBeix ancit 10 OKOHHAHIA
oOpareHus, KpoMe OKOHYAHHS 00paIIeHHs Ksanra
JTHS SKCITHPAITUH WHcTpyMeHTa ¢ TepBhIM (9=1,2,3)
CPOKOM HCIIOJIHEHUS
1. Cropaa nByCTOpOHHUX g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(n3MepsieTcs B eIUHUTIAX (UTC+3) —
HU3MEPCHHUS LIEHBI a*SP;, rne a = 0,15% a*SP;, roe a =0,15% 10:00 MCK
HHCcTpyMEHTa B (UTC+3)
COOTBETCTBHH C €r0
Crnenmdukanmein) q=2
2. MuHAMAaITEHEIN 00BeM 10:00 MCK
3as1BOK (M3MEPSCTCS B 100 100 (UTC+3) —
KOHTPaKTax) 19:00 MCK
(UTC+3)
3. MuHuManbpHas B
HPOJIOJDKHTEILHOCTh . q=3
NoJ/IepKaHus ABYCTOPOHHUX 75 75 19:00 MCK
KOTHPOBOK (M3MepsieTcs B % oT (U.TC+3) -
npoaorKkuTenbHocTH KBanTa) Z?US_?é\fg)K

Tab6anma Ne 3

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK Mo dDbrouepcHOMY KOHTPaKTy Ha Kypc nomtap CIIIA

- IBeitmapckwuii ppank k=3

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B

IlepBblii cpok
ucnonnenus (i=1)

BTopoii cpok ucrnoaHeHus

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewms Hauana
Ksanra — Bpems

OTHOIIIEHNH Kaxkaoro Keanra Beck, nepnon ToproBaix fHei 110 OROHHAHIA
oOparieHus, Kpome OKOHYaHUS 00paleHus KsanTa
JIHSL SKCITUPaLUH WHcTpyMeHTa ¢ mepBbIM (9=1,2,3)
CPOKOM HCTIOTHEHUS
1. Cropan nByCTOPOHHUX g=1
KOTHUpPOBOK, SpreadMM 9:00 MCK
(u3MepsieTcst B eIMHHUIIAX (UTC+3) —
M3MEPEHHS LIEHBI a*SP;, rne a=0,15% a*SP;, re a = 0,15% 10:00 MCK
HMHcTpymenTa B (UTC+3)
COOTBETCTBHH C €r0
Crnenmdukanmeii) q=2
2. MuHUMAaITEHEIN 00heM 10:00 MCK
3asiBOK (M3MepsIeTCs B 100 100 (UTC+3)
KOHTPAaKTax) 19:00 MCK
(UTC+3)
3. MuHuManpHas 3
NPOIOJDKUTENIEHOCTD . 4=
NoJ/Iep>KaHus ABYCTOPOHHUX 75 75 19:00 MCK
KOTHPOBOK (u3MepsieTcs B % OT (U.TC+3) -
npoJoIDKHTENbHOCTH KBaHTa) Z?US_IQ@A%K
+




Taoauma Ne 4

YcnoBus nmoaaepKaHus ABYCTOPOHHUX KOTHPOBOK M0 DprouepcHOMY KOHTPakTy Ha Kypc momtap CIIIA

- Typeukas mupa k=4

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapxker-melikepa B

Menee yem 3a 5 (TISITh)

Bpems Hauana
Kganta — Bpems

OTHOIIIEHWH Kaxkaoro Ksanra Beck nepnon Toproseix aneit 1o OROMIATI
oOparieHus, Kpome OKOHYAHHS 00paIIeHHs Ksanra
JIHS DKCTIMpALIUU HMucTpymenTa ¢ nepBbM (g=1,2,3)
CPOKOM HUCTIOJTHEHHS
1. Cropaa nByCTOPOHHUX g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(u3MepseTcs B €IMHUIIAX (UTC+3) -
HU3MEPCHHUS LICHBI a*SPi, rne a=0,5% a*SPi, rme a = 0,5% 10:00 MCK
HHucTpymeHTa B (UTC+3)
COOTBETCTBHH C €TO
Crnenudukanueii) q=2
2. MunuManbHelil 00BbeM 10:00 MCK
3asBOK (M3MepsIeTCs B 100 100 (UTC+3) —
KOHTPaKTax) 19:00 MCK
(UTC+3)
3. MunuManbHas _
HPOJODKUTEIILHOCTh q=3
MO IICPKAHMSI IBYCTOPOHHUX 75 75 19:00 MCK
KOTHPOBOK (M3MepsieTcs B % oT (UTC+3) —
npoaoKkuTenbHocTh KBanTa) 23:50 MCK
(UTC+3)

Taoauma Ne 5

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK 110 dDbrouepcHOMY KOHTPakTy Ha Kypc nosmap CIIA

- KaHaaAcKui poiutap k=5

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewmst Hauana
Ksanrta — Bpems

OTHOIIIEHNH Kaxkaoro Keanra Beck, nepnon Toprosix anei 1o ORoIHATI
oOparieHusi, Kpome OKOHYaHUS 00paleHus KsanTa
JIHSL SKCITHUPALH WHcTpyMeHTa ¢ mepBbIM (0=1,2,3)
CPOKOM HMCTIOJTHEHHS

1. Cupsa nByCTOpOHHUX g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(M3MmepsieTcs B eIMHUIAX (UTC+3) -
WM3MEpPEHHUS [IEHBI a*SP;, roe a=0,15% a*SP;, roe a=0,15% 10:00 MCK
HMHcTpymenTa B (UTC+3)
COOTBETCTBHH C €r0
Crnenmdukanmeii) q=2

2. MuHuManpHbIi 00beM 10:00 MCK

3as1BOK (M3MepsieTCs B 100 100 (UTC+3)

KOHTPAaKTax) 19:00 MCK

3. MuHuManbHas (UTC+3)

NPOJOJDKUTENILHOCTD

noJ/iep>KaHus ABYCTOPOHHUX 75 75 g=3

KOTHUPOBOK (M3MepsieTcs B % OT 19:00 MCK

npojopkuTensHocTH KBanra)

(UTC+3) —




23:50 MCK
(UTC+3)

Tao6auna Ne 6

Ycnopus nogacp:Kanus ABYCTOPOHHUX KOTUPOBOK 110 q)I)IO‘IepCHLII\/’I KOHTPAKT Ha KypC TypC€luKas Jimpa —

poccuiickuii pyoib k=6

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonuaeHus

(i=2)

Menee yem 3a 5 (TISITh)

Bpewms Hauana
Ksanrta — Bpems

OTHOIIIEHNH Kakaoro Ksanra Becn nepuon ToproBeix aneit 10 OKOHHAHHA
oOparmieHusi, Kpome OKOHYaHUs o0paleHus KsanTa
JTHS DKCIIUpAINH HNHucTpymenTa ¢ nepBbIM (9=1,2,3)
CPOKOM HCIIOJIHCHHS
1. Capan 1BycTOpOHHUX g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(13mepsieTcst B eqUHALIAX (UTC+3) —
WU3MEPEHHS ICHBI a*SP;, rae a = 0,5% a*SP;, rae a = 0,5% 10:00 MCK
WNHcTpyMeHTa B (UTC+3)
COOTBETCTBHH C €TI0
Crnenudukanuei) =2
2. MuHMUMalbHBIA 00bEM 10:00 MCK
3asBOK (M3MepsieTcs B 100 100 (UTC+3) -
KOHTpaKTax) 19:00 MCK
(UTC+3)
3. MuaMManbHas 3
MPOJOTKUTEIBHOCTD _ 9=
NOJIePIKaHUS JBYCTOPOHHUX 75 75 19:00 MCK
KOTHPOBOK (u3MepsieTcs B % OT (U.TC+3) -
nponpoypkutensHocTH KBanTa) Z?US'IQCI:V[??)K
+

Taoauma Ne 7

YcinoBus noanepKaHusl JBYCTOPOHHUX KOTHPOBOK MO DpI0YEPCHOMY KOHTPAKTY Ha KypC TOHKOHICKHH

JoJI1ap — poccuiickuit pyosb K=7

[TapameTpsl 00s13aTENBCTB
MapxkeT-Melikepa B

[lepBblii cpok
ucnonHenus (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Memnee yem 3a 5 (I11Th)

Bpewms nauana
Ksanrta — Bpems

OTHOIIeHNH Kaxkaoro Ksanra Becs nepuon Toproseix aneii 10 OKOMHAHHA
oOparieHus, Kpome OKOHYaHUs oOpaleHus KsanTa
JHSI SKCIIMPaLu UnctpymenTa c nepBbiM (9=1,2)
CPOKOM HUCIIOJTHEHHS
1. Copan )JByCTopOH}g/Ix g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(13mepsieTcs B eqUHMALIAX (UTC+3) -
* . = 0, * . = 0,
II/ZII\ZeTII))eyILpIes;:z};H a*SP;, rae a = 0,5% a*SP;, rae a = 0,5% 10:00 MCK
COOTBETCTBHH C €r0 (UTC+3)
Crnenudukanueii) >
2. MuHUManbHbBI 00BeM _ 4=
3aBOK (M3MepsIeTCs B 100 100 10:00 MCK
(UTC+3) —

KOHTpAaKTax)




3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTensHocTH KBanTa)

75

75

19:00 MCK
(UTC+3)

Tao6auna Ne 8

VYcnoBus noaaep:kanus ABYCTOPOHHUX KOTUPOBOK 10 dprouepcHOMY KOHTPaKTy Ha Kypc aupxam OAD—

poccuiickuii pyoib k=8

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonuaeHus

(i=2)

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B

Menee yem 3a 5 (TISITh)

Bpewms Hauana
Ksanra — Bpems

OTHOIIIEHNH Kakaoro Ksanra Becn nepuon ToproBeix aneit 10 OKOMHAHHA
oOpalleHus, Kpome OKOHYaHUS 00paleHus KBanra
JIHSL SKCITHPALUH HHcTpyMeHTa ¢ nepBbIM (9=1,2,3)
CPOKOM HCTIOTHEHUS
1. Capan 1BycTOpOHHUX q=1
KOTHPOBOK, SpreadMM 9:00 MCK
(13MmepsieTcs B eAMHULIAX (UTC+3) —
U3MEPEHUs LICHBI a*SPi, roe a = 0,25% a*SPi, rne a = 0,25% 10:00 MCK
WNHcTpyMeHTa B (UTC+3)
COOTBETCTBHU C €TO
Crermudukanuei) =2
2. MuHUMaNBHBIH 00BeM 10:00 MCK
3asBOK (M3MepsieTcs B 100 100 (UTC+3) -
KOHTpaKTax) 19:00 MCK
(UTC+3)
3. MuHuManbpHas _
HPOJODKUTENILHOCT g=3
NOJIePIKaHUS JBYCTOPOHHUX 75 75 19:00 MCK
KOTHUPOBOK (M3MepsieTcs B % OT (UTC+3) -
npoJoInKuTeNnbHOCTH KBaHTa) Z?US'IQCI:YF[??)K

Taoauna Ne 9

VYcioBus noaziepKaHusi IBYCTOPOHHUX KOTHPOBOK 10 DbIOUEPCHOMY KOHTPAKTy Ha Kypc MHIMICKas

pymust — poccuiickuii pyosis K=9

[TapameTpsl 00s13aTENBCTB
MapxkeT-Melikepa B
OTHOILIEHNH Kaxxaoro Ksanra

IlepBslit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonxHeHus

(i=2)

Becs nepuog
oOparieHus, Kpome
JIHSL SKCITUPALIUH

Memnee yem 3a 5 (I11Th)
Toproseix AHEH 10
OKOHYAHUS 00paIieHus
HuctpymenTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewms nauana
Ksanrta — Bpems
OKOHYAHUS
Ksanra
(4=1,2,3)

2. Cnopsa ABYCTOPOHHHUX
KOTHPOBOK, SpreadMM
(u3mepsieTcs B eqUHMALIAX
W3MEPEHMS LIEHBI
WHcTpymenTa B
COOTBETCTBHH C €TO
Crnenudukanueii)

a*SP;, roe a = 0,4%

a*SP;, roe a=0,4%

q=1
9:00 MCK
(UTC+3) -
10:00 MCK
(UTC+3)




2. MuHUManbHEIH 00BEM

3as1BOK (M3MEPSICTCS B 100 100
KOHTPAKTaXx)

3. MunumanbHas

HPOJIODKHTEIILHOCTh

NoJ/Iep>KaHus ABYCTOPOHHUX 75 75

KOTHUPOBOK (M3MepsieTcst B % OT
npojopKkuTenbHocTH KBanta)

q=2
10:00 MCK
(UTC+3) —
19:00 MCK
(UTC+3)

q=3
19:00 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Tao6auma Ne 10

YcnoBus noaaep)kaHus IBYCTOPOHHIX KOTHPOBOK 10 DbIOYEPCHOMY KOHTPAKTY Ha KypC Ka3aXCTaHCKUH

TeHre — poccuiickuii pyons k=10

[lepBblii cpok
ncrioHeHus (i=1)

Bropoii cpok ucnonHeHus

(i=2)

[TapameTpsl 00s3aTENBECTB
Mapker-melikepa B

Menee uem 3a 5 (TISITh)

Bpewms nauana
KBanTa — Bpems

OTHOILIeHNUHU Kakaoro Ksanra Beck nepnozn Toproserx aneit 1o OKOHHAMHA
oOparmeHusi, Kpome OKOHYAHUS 0OpaIieHus Kganra
JIHS OKCIIMPaLnN HNHcTpymeHTa ¢ nepBbIM (0=1,2)
CPOKOM HUCTIOJTHEHHS
1. Cropaa IByCTOPOHHUX
KOTHpOBOK, SpreadMM
(u3MepsieTcs B €IMHUIIAX g=1
U3MEpPEHHUS [ICHBI a*SP;, roe a=0,5% a*SP;, roe a=0,5% 9:00 MCK
HucTpymenTa B (UTC+3) —
COOTBETCTBHH C €r0 10:00 MCK
Crnenundukanueil) (UTC+3)
2. MuHUMansHBIH 00bEM
3asIBOK (M3MepsIeTCs B 20 20 q=2
KOHTPAKTax) 10:00 MCK
3. MunumanbHas (UTC+3) —
NPOIOJDKUTENIEHOCTD 19:00 MCK
NoJ/Iep>KaHus ABYCTOPOHHUX 75 75 (UTC+3)

KOTHPOBOK (u3MepsieTcs B % OT
nponpobkuTesibHocTH KBanTa)

Taoéauma Ne 11

YcenoBus noAAepKaHUus IBYCTOPOHHUX KOTHUPOBOK 10 (DbHOYEPCHOMY KOHTPAKTY Ha KypC apMsSHCKUMN

Jpam — poccuiickuit pyos k=11

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s13aTENBCTB
MapxkeT-Melikepa B

Memnee yem 3a 5 (I11Th)

Bpewms nauana
Ksanrta — Bpems

OTHOLIIEHUH Kaxa0ro Ksanra Becs neprox Toprossx aHei 10 OKOHHAHHA
oOpalleH s, KpoMe OKOHYaHHsl 0OpaIeHusI Ksanra
JIHS DKCIIUPALIK HHCTpyMeHTa C IEPBBIM (0=1,2)
CPOKOM HCIIOJIHEHUSI
1. Cropaa nByCTOPOHHUX _
KOTHPOBOK, SpreadMM q=1
(m3me }ICTC,}I B IMHNLIAX a*SPi, rne a = 1% a*SPi, rme a=1% 9:00 MCK
p AMHAUIY (UTC+3) -

HN3MCPCHUS LICHBI




HMHcTpymeHTa B
COOTBETCTBHH C €TO
Crnenmdukanmeii)

2. MuHNManbHEIH 00BEM

3as1BOK (M3MEPSCTCS B 20 20
KOHTPAKTax)
3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
75 75

NOJIepIKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTenbHocTH KBanTa)

10:00 MCK
(UTC+3)

q=2
10:00 MCK
(UTC+3) -
19:00 MCK
(UTC+3)

Taoéauma Ne 12

YcnoBus noanepkaHusi JBYCTOPOHHUX KOTUPOBOK M0 Dpl0UepcHOMY KOHTPAKTY Ha Kypc OelOopYyCCKUit

py0:1b — poccuiickuii pyonp k=12

IlepBbIii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B

Menee yem 3a 5 (TISITh)

Bpewmst nauana
Ksanra — Bpems

oTHOILIEHNH Kaxxaoro Ksanra Bech nepron Toprosbix uedt 1o OROHTAHHA
oOpaileHus1, Kpome OKOHYAHUS 00paIlCHUs Kganra
JTHS SKCITHPAIH WHcTpyMeHTa ¢ IepBhIM (9=1,2)
CPOKOM HCIIOJIHEHUS
1. Cupan 1BycTOpOHHUX
KOTHPOBOK, SpreadMM =1
(u3MmepsieTcs B eIMHUIIAX 9:00 MCK
WU3MEPEHHUSI LICHBI a*SP;, roe a=0,4% a*SP;, roe a=0,4% (UTC+3) -
coorserra ¢ er0 10:00 MCK
Crernmdukaruei) (UTC+3)
2. MUHUMAaNTBHBIA 00BEM _
3asBOK (M3MepseTCs B 100 100 =2
KOHTPAKTax) 10:00 MCK
3. MuHuManpHas (UTC+3) -
MPOJIOJKUTENILHOCTD 19:00 MCK
75 75 (UTC+3)

NoJ/Iep>KaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT
nponpopkutesnibHocTH KBanTa)

Ta6auma Ne 13

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTUPOBOK Mo DbrouepcHOMY KOHTPAKTY Ha Kypc noitap CIIIA

— KazaxcTraHckui Tenre k=13

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTps! 00s3aTENBECTB
Mapker-melikepa B

Memnee yem 3a 5 (I11Th)

Bpewms nauana
KBanTa — Bpems

OTHOIIIEHNH Kaxaoro Keanra Becn nepuon Toprossx auei 10 OKOHHAHHA
oOparieHus, Kpome OKOHYaHUS 00paieHus KsanTa
IHSI SKCIIMPaLU UnctpymenTa ¢ nepBbiM (9=1,2)
CPOKOM HMCTIOJTHEHHS

1. Cropaa nByCTOPOHHUX -1
KOTHPOBOK, SpreadMM 9_03 MCK
(n3mepsieTcs B €IUHUTIAX (UT C+3)—
M3MEpPEHHUS [IEHbI a*SP;, roe a = 0,5% a*SP;, roe a=0,5% 10:00 MCK
MNHctpymenTa B '

(UTC+3)

COOTBETCTBHH C €r0
Crnenmdukanmeii)




2. MuHUManbHEIH 00BEM

3as1BOK (M3MEPSICTCS B 100 100
KOHTPAKTaXx)
3. MuHIMaITbHAS
MPOJIOJKUTELHOCTD
75 75

NOJIepKaHus IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTH KBanTa)

q=2

10:00 MCK

(UTC+3) —

19:00 MCK

(UTC+3)

Tao6auna Ne 14

VYcnoBus noaaepkaHus ABYCTOPOHHUX KOTUPOBOK Mo dDprouepcHOMY KOHTPAKTy Ha Kype nosutap CILTA

— kuTalickuil oans k=14

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonuaeHus

(i=2)

Menee 9em 3a 5 (TISTh)

Bpewmst nauana
Ksanra — Bpems

OTHOILICHUH Kaxaoro KBanTa Becn nepuon Toprossx 1Hei 110 OKOHHAHHA
oOparieHus, Kpome OKOHYaHUS 00paleHus KBanra
JIHSL SKCITHPALUH WuctpymenTa ¢ nmepBbIM (9=1,2,3)
CPOKOM HCTIOTHEHUS
1. Copax AByCTOPOHHUX q=1
KOTHPOBOK, SpreadMM 9:00 MCK
(13mepsieTcst B eqUHALIAX (UTC+3) —
WU3MEPEHUSI ICHBI a*SP;, rne a = 0,15% a*SP;, rne a = 0,15% 10:00 MCK
WNHcTpyMeHTa B (UTC+3)
COOTBETCTBHH C €TI0
Crenudukanueii) q=2
2. MuHUMalbHBIA 00bEM 10:00 MCK
3asBOK (M3MepseTCs B 250 250 (UTC+3) -
KOHTpaKTax) 19:00 MCK
(UTC+3)
3. MuaMManbHas —3
HPOJODKUTENILHOCT _ 9=
NOJIePKaHKS JBYCTOPOHHUX 75 75 19:00 MCK
KOTHUPOBOK (M3MepsieTcs B % OT (U.TC+3) -
npoJoIDKHTeNbHOCTH KBaHTa) Z?US'IQCIZVI??)K
+

Taoauuma Ne 15

YcnoBus nmoaaepKaHus IBYCTOPOHHUX KOTHPOBOK M0 PpI0YepCHOMY KOHTPAKTy Ha Kypc €BpoO - JA0JUIap

CHIA k=15

[TapameTpsl 00s13aTENBCTB
MapxkeT-Melikepa B
OTHOIIEHNH Kaxxaoro Ksanra

IlepBblii cpok
ucnonHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOparieHusi, Kpome
JIHSL SKCITUPALIUH

Memnee yem 3a 5 (I1Th)
ToproBbix AHEHN 10
OKOHYAHUS 00paIieHus
HuctpymenTa ¢ nepBbIM
CPOKOM HCIIOJTHEHHUS

Bpewms nauana
Ksanrta — Bpems

OKOHYAHHUSA
Ksanra
(9=1,2,3)

1. Copan 1BycTOpOHHHUX
KOTHPOBOK, SpreadMM
(u3mepsieTcs B eTMHAIIAX
MU3MEPEHMSI LIEHBI
WHcTpymenTa B

a*SP;, roe a=0,15%

a*SP;, roe a=0,15%

g=1
9:00 MCK
(UTC+3) —
10:00 MCK




COOTBETCTBHH C €r0 (UTC+3)

Crnenmdukanmeii)

2. MuHHManbHBINH 00BEM q=2

3asBOK (M3MepsIeTCs B 250 250 10:00 MCK

KOHTPAKTax) (UTC+3) —

19:00 MCK

(UTC+3)

3. MunumansHas

HPOJODKHTEIILHOCTh g=3

MO IICPKAHMSI JIBYCTOPOHHHUX 75 75 19:00 MCK

KOTHPOBOK (u3MepsieTcsa B % OT (UTC+3) —

npopobkuTensHocTH KBanTa) 23:50 MCK
(UTC+3)

Tabéauma Ne 16

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK 110 PbroUepcHOMY KOHTPaKTy Ha Kypc nosap CIIA
— simoHcKast iena k=16

IlepBbIii cpok Bropoii cpok ucnonHenus
ucnonHenus (i=1) (i=2) Bpems Hauana
[TapameTpsl 0053aTENBCTB K B
MapkeT-Meiikepa B Menee uem 3a 5 (Un;m)) BaHTa — BpeMs
OTHOIIICHNHU Kaxkaoro Keanra Becn nepuon ToproBeix aneii 10 OKOHHAHHA
oOpalleHus, Kpome OKOHYaHUS 00paleHus KsanTa
JIHS SKCIIHPaIuHA HNHcTpymeHTa ¢ nepBbIM (9=1,2,3)
CPOKOM HCIIOJIHCHHS
1. Cupan 1BycTOpOHHUX q=1
KOTHPOBOK, SpreadMM 9:00 MCK
(n3MmepsieTcs B eAMHUIIAX (UTC+3) —
U3MEPEHUs! LICHBI a*SPi, rne a =0,12% a*SPi, rne a=0,12% 10:00 MCK
WNHcTpyMeHTa B (UTC+3)
COOTBETCTBHH C €r0
CHeuM(bHKaIiHeI‘JI) =2
2. MuHNMansHBINA 00bEM 10:00 MCK
3asIBOK (M3MepsIeTCs B 100 100 (UTC+3) —
KOHTpaKTax) 19:00 MCK
(UTC+3)
3. MuHuManbpHas _
NPOIOJDKUTENIEHOCTD g=3
TOIJIEPKAHWSI IBYCTOPOHHHUX 75 75 19:00 MCK
KOTHPOBOK (u3MepsieTcs B % OT (UTC+3) —
nponpobkuTensHocTH KBanTa) 23:50 MCK
(UTC+3)

2.2.2. IlepBbIM, BTOpBIM M CICIYIOUIMMHU 32 HUMH cpokamu wucrojHenus (i) MHCTpyMeHTOB
NPU3HAIOTCS COOTBETCTBEHHO ONIDKaiiIlas W ClEAyIoUMe 3a HeW JaTbl HMCIOJIHEHHS,
orpezesnsieMble B COOTBETCTBUU € yciaoBusiMH CrienuuKanuii COOTBETCTBYIOIIUX HHCTPYMEHTOB.

2.3. B Teuenue g-oro KBanra Toprosoro gus OTueTHOro mepuoja MapkeT-MelWKep BIpaBe He
Oonee 15 (maTHamuatu) pas He coONIONATH OJUH W3 NApaMETPOB HCIIOJHEHHs 005S3aTEIIbCTB,
yKa3aHHBIX B MyHKTE 2.2. Hacrosmied [Iporpammel B oTHomeHuu k-oro MHCTpyMeHTa € i-bIM
CPOKOM HcnoyiHeHus. B ciiydae Hapymenus B reueHue OTYETHOTO Iepro/ia JaHHOTO YCIIOBUS ITPU
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okazaHuu Mapker-Meiikepom yciyr mno k-omy WHCTpyMeHTY, Takue yCIyr'M B OTHOILICHHH
cooTBeTcTBYIOIIEro MHCTpyMeHTa, yKka3aHHOTro B myHKTe 1 Hactosmieit [Iporpammel, cauTaroTcst
HE OKa3aHHBIMHU.

3. Bosnarpaxxaenne Mapker-meikepa.

Pazmep Bo3Harpaxkiaenuss MapkeT-meilikepa 3a BBINOJHEHHME MapkeT-MeHKepoM B TEUCHHE
OtuerHOrO Nepuojia 0os3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpa)xaeHui, onpeaensemMbix mo Gopmynam Nel -
2 B OTHOLICHUM KaXJOW I'PyNIIbI KOJIOB pa3jeia perucTpa ydera MO3UIHi, NCHOIb3yEMbIX MpU
BBITIOJIHEHUH 00s13aTeNbCcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosimeid Ilporpammoii Ha
OCHOBaHUU 3aKIII0YEeHHOTO ¢ bupikei Jorosopa 06 Oka3aHUM yCIIyT MapKeT-Meikepa:

®Dopmyaa Nel:
ki ki ki
0.25X X, jriFee gkl x (Iq’i(Pcfj,ql; Pcnj,ql) +1)

, TIe:

e [,; MOXKET IPHHUMATH CIICIYIONIIE 3HAYCHNUS:
(1, ecau Pcfjk"; > 85%

ki k,i
ki, kiy _ ) [((Pcf;, — Pcn;, . .
lqi(Pcfqs Penyy) = 14 k]'iq ,ecnu Pcnj’-‘;; < Pcfjké‘ < 85%
(85% — Pcnj ;I) ' '
—1, uHaye
kij.q
e Fee . — cymma OupkeBOro cOOpa W KOMHCCHOHHOTO BO3HArpaKICHHUS 3a KIWPHUHT,

B3UMaeMas ¢ MapkeT-Melikepa MO CJeiKaM, 3aKJIIOYeHHbIM B TeueHue q-oro Kpanrta B j-i
Toproseliii gesb o k-omy IHCTpyMEHTY € 1-bIM CPOKOM HMCTIOIHEHHS HA OCHOBAaHUU 0€3aIpEeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAepKalluM KoJI(-bl) pa3jiesna perucTpa yuera mo3uuui,
HCIIOJIb3YEMbIE MPHU BBIIIOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpammMoii Ha OCHOBaHUM 3akjroueHHOro ¢ bupkeit noroBopa o0 okazaHuM yciyr Mapker-
Melikepa, IpU yCIOBHM, YTO JaHHBIE 3asBKHU 3aperucCTpUpOBaHbl B PeecTtpe 3asBOK ¢ O0NbIINMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHBIM
CllesKaM?;

k,i .
o Pcf q‘ — (hakTHUECKas MPOJIOIDKUTEIBHOCTD MOAAepKaHuss MapKkeT-MefKepoM B TEUCHHUE (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. HactosAuler [Iporpammsel (B % ot
poIoJDKUTENbHOCTH KBaHTa);,

ki “
L4 PCT’lj ql — MUHUMAJIbHAA IMTPOAOJIZKUTCIIBHOCTD NOAACPIKAaHUA MapKCT-MCI/IKCPOM B TCUCHUC (-

oro KBanra B j-if Toprosbslii 1eHb [[BycTOpOHHUX KOTHPOBOK 10 k-omMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactosulel [Iporpammel (B % ot
poIoJDKUTENbHOCTH KBaHTa);,

e k=1,2,... — mOpsIKOBBIil HOMEP COOTBETCTBYIOIIEr0 MHCTpYyMEeHTa, yKa3aHHBIN B yHKTE |
Hacrosuen [Iporpammsr;

e i=1,2, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOUIETO CPOKA MCIIOJIHEHHMS, YKa3aHHBIH B
nyHkre | Hacrosmen [Iporpammer,

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.
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e =12, ... —nopsaaxkoBeiii HoMep TOProBOro JHs COOTBETCTBYIOLIETO MECSIIa;

e (=1, 2, ... — nopaakoBelii HOMep KBaHTa, yka3aHHbId B myHKTe 2.2.1. Hacrosiei
IIporpammsel.
®opmysia Ne2:
ki o . ki
Zk'j’q'i I:maX(O;Iq'i(Pij’q ,PCle’q)X(Sz _Sl)+51)] e
) k e
YkjqaK jq

e S, -50000 (ITateaecar Toicsa) pyoOIIeii;
e S, -100000 (Cro ThICSY) pyOIICH;

k,
e K; 7 _ xonm4ecTBO CPOKOB HCIOTHEHHS 1o k-omy MHCTpyMeHTy, o KoTopoMy Mapker-

Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIIOIHATD YCIOBUS MOAACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B NyHKTe 2.2. Hacrosiuued Ilporpammsl. Ilpu
OINPECIICHUN KOJIM4YecTBAa TOpProBbIX IHEH COOTBETCTBYIOIIETO MECSLA, TAKXKE YYUTHIBAIOTCS
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. Jlnsa ueneit Hacrosimei IIporpammbl mpu omnpeaeneHUH KonuuecTBa TOproBeIX gHEH
COOTBETCTBYIOIIETO MECsIa, TAKXKE YUUTHIBAIOTCS TOpProBeie JHU, B KOTOPHIE MOIHOCTHIO JTUOO
YaCTUYHO TOPTH OBLTU MPUOCTAHOBJICHBI.

4. bup:xa BrpaBe oTka3aTh MapkeT-Melkepy B MPUCOSAMHEHUH K TAHHOM MTporpaMMe.
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