IIporpamma Ned «@brovepcbl HAa HHOCTPAHHBIE IIEHHBIE OyMaru»

1. MHCTpyMEHTH U MX 0003HAYEHHUs, B OTHOIICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noaaepxaHue UeH:

O06o3HavyecHHE
HaunmenoBanue MHCcTpyMeHTa
HNHcTpyMeHTa
k=1 OprouepCcHBIM KOHTPAKT Ha mHBeCTUIIMOHHEIE Tan SPY ETF Trust
k=2 ®dproyepcHBIN KOHTPAKT Ha nHBecTHIMOHHBIC Tan QQQ ETF Trust
k=3 OprouepCHBIM KOHTPAKT Ha akIIK HHBecTUIIMOHHOTO poHma SOXQ ETF
k=4 OmHomHEeBHBIN (DBIOYEPCHBI KOHTPAKT C aBTOMPOJIOHTariei Ha GUKCHHT
Mocbupxu QQQ ETF
k=5 OnHOAHEBHBIN (PHIOUYEPCHBIN KOHTPAKT C aBTONPOJIOHTanuel Ha GUKCUHT
Mocbupxu SPY ETF

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-meikepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIASAYIOIIHE
TOHSTHS:

CHDSI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hulla MExKIYy J'Iy‘IH_ICﬁ I_IeHOI>'I MMPpCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HCHOfI MMPCAJIOKCHUA Ha MPOJAXKy IO

NOJaHHBIM  MapkeTr-MelikepoM 3asBKaM B  OTHOIIECHUU
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpenensercs no popmyne: SpreadMM = a*SPi, rue:

a — MOCTOsIHHAs BENIMYMHA, onpenensemas ans MHctpymenra
B ImyHKTe 2.2.1. HacTosmed [Iporpammel u BelpaxeHHas B %o;
SPi — Pacuernas mnena WMHcTpyMeHTa C i-bIM CPOKOM
VCIIOJIHEHM S, OTIpeiesIeHHas 1o uroraM KnupuHrosoii ceccun
mark-to-market.

3nauenue Copaga ABYCTOPOHHMX KOTHPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LieHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukaimen.

Jlydmas 1ieHa npeutoKeHusl | 1IeHa 3asABKHM Ha IMOKYIKY, NMOJAaHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ y4eToM o0beMa
BCEX MOJAHHBIX ’TUM MapkeT-MelKepoM 3asBOK Ha MOKYTIKY,
1IEHa KOTOPBIX HE HMKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MEHEee MUHUMAIBHOTO 00beMa 3asIBOK.

Jlyumias nieHa Ope/UIoKEHHs | LIeHA 3asBKUM Ha MPOJaxy, NMOAAHHOM MapkeT-MeHKepoMm B
Ha NpoAaxy oTHomeHnu MHCTpyMeHTa, 00BeM KOTOPOH, C ydeTOM o0BbeMa
BCEX IOJIAHHBIX 3TUM MapKkeT-MeiKepoM 3asBOK Ha IIPOAAXKY,
[IeHa KOTOPBIX HE BbIIIE [IEHbI JAaHHOW 3asiBKU, COCTAaBIISIET HE
MEeHEee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBanT IIeproJl BpeMeHH TOproBoi cecCuu, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s3aH 1oJ1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[MponomxurenbHocTh KBanTa (TS) u3mMepsieTcs B CEKyHIax.




bikalmmii cpok CPOK UCHOJIHEHHU 110 HCTpYMEHTY HauMeHee yJaleHHbIN

HICIIOJTHEHMS T10 oT ToproBoro /iHs, B KOTOPBI OCYILECTBISETCA
HNHcTpymMeHTY oA IepKaHue LeH 10 JaHHOMY MHCTpyMeHTy,
obo3HavaeMblii Kak =N (rge N=1, 2, ... — MOPSAAKOBBIi

HOMEP CpOKa ucnoiHeHus: no MHCTpyMeHTy).
Crenyroumi 3a OIMKalIiuM | CPOK UCTIOJTHEHUS 110 THCTpyMEHTY, onpeaesieMblii 1o

CPOK HMICTIOJIHEHHS 10 dopmyne: i=n+l
HNHcTpymMeHTY
OTYeTHBIN epuos KaJICHAAPHBIN MecsL]

Tepmunbl, He omnpeaeneHHble B Hacrosiuied Ilporpamme, HCHONIB3yIOTCS B 3HAYCHMSIX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxka (nanee — bupsxa) u HKO
HKI] (AO), a mpu OTCYyTCTBUHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JECHCTBYIOIIUM
3aKoHoaarenbcTBOM Poccuiickoit denepanun.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeiKep BBINMOJIHSAET O0SA3aTENbCTBA TOJBKO IO TEM CpPOKaM HCIIOIHEHUS
HHCTpyMEHTOB, KOTOPBIE YKA3aHbI B HIKETIPUBEACHHBIX TaOMUIIAX HACTOSIIErO MyHKTA:

Ta6anma Ne 1

VYcnoBus noanep:kaHus ABYCTOPOHHUX KOTUPOBOK M0 DbI0YEPCHOMY KOHTPAKTY Ha
unBectunimonnsie man SPY ETF Trust k=1 B reuenue Ksanra q=1,2
IIepBb1it cpok Bropoii cpok
ucroyHeHus (1=1) UCIIOJIHEHUS (1=2) Bpewms
- 5 (MeHee 4yeMm 3a 5 KHaqana
apaMETphl 00A3aTCIILCTB IISITH ) TOPTOBBIX BaHTa —
Mapker-merikepa ](3)660121 HZ%I;(;H THeHn z[()) OKIz)anHI/IH Bpewms
KI?OI\I;IHG H a oOparneHus OKOHYAHUS
SKCTHPAITHH HNucTpymenTa ¢ KBanra
MIEPBBIM CPOKOM (0=1,2)
WCTIOJTHEHHUS
1.Crpaa 1ByCTOPOHHUX g=1
KOTHUPOBOK, Spreadmm (n3mepsieTcst *Gp. - .
B €IMHUIIAX U3MEPEHUS LICHBI axSPh rI([)e a a*SPi rne a=0,13% 09:00 MCK
HHCcTpyMEHTa B COOTBETCTBUU C 0,13% (UTC+3) -
ero Cnenudukanueii) 19:00 MCK
2. MUHAMAITbHBIH 00BEM 3aBOK 100 100 (UTC+3)
(n3MepsieTcs B KOHTPAKTax) =2
3. MunumaneHas 19:00 MCK
MPOAOJIKUTEIIbHOCTD (UTC+3) _
NOJIEp>KaHUS IBYCTOPOHHHUX 60 60 2350 MCK
KOTHUPOBOK (u3Mepsiercs B % OT ‘
IPOIOJDKUTENbHOCTH KBaHTa) (UTC+3)

Taoauna Ne 2

VYcnoBus nogaepkaHus AByCTOPOHHUX KOTUPOBOK N0 DbIOUYEPCHOMY KOHTPAKTY Ha
nHBecTUIMOHHBIe Tant QQQ ETF Trust Trust k=2 B Teuenue Kpantos q=1,2

[TapameTpsl 0053aTENBCTB [IepBbIit cpok Bropoii cpok Bpewms
MapkeT-merikepa ucnojHeHus (1=1) HUcnoJiHeHUS (1=2) Havaja




(MeHee 4yeM 3a 5 KBanrta —
ITh ) TOPTOBBIX Bpewms
](3)%%1;;[12%1;?5 JHEHN 10 OKOHYAHUSA | okOHYAHHS
KpoMe JHS Hggf;;{f;ﬁ’; . KBanTa
OKCIUPAIH [ICPBBIM CPOKOM (9=1,2)
HCIIOJTHCHUS
1.Crpaa 1ByCTOPOHHUX g=1
KOTHUPOBOK, Spreadmm (H3mepsieTcst a*SP; re a = .
B €IMHUIIAX U3MEPEHUS 1ICHBI 0 "15{[) y a*SPi rne a=0,15% 09:00 MCK
HHCcTpyMEeHTa B COOTBETCTBUU C 1970 (UTC+3) -
ero Crenugukanucii) 19:00 MCK
2. MuHUMAIILHBIN 00bEM 3asIBOK 200 200 (UTC+3)
(M3MepsieTCs B KOHTPAKTaX) q=2
3. MunumanpHas 19:00 MCK
IIPOJIODKHTEILHOCTD (UTC+3) —
HOJIICP)KAHUS JIBYCTOPOHHHX 60 60 23:50 MCK
KOTHUPOBOK (M3MepsieTcs B % oT :
IPOJ0KHTEIbHOCTH KBaHTa) (UTC+3)

Taoaunma Ne 3

YciioBus MoAIEpKAHUS ABYCTOPOHHUX KOTUPOBOK 110 DBbIOUEPCHOMY KOHTPAKTY aKIIMU
unsectuimonnoro ¢pouga SOXQ ETF k=3 B reucnune Kpanra q=1,2

IIepBb1it cpok

Bropoii cpok

ucnonHeHus (i=1) ucnosHeHus (i=2) Bpems
Menee ueMm 3a 5 Haqaja
HapaMeTpLI 0053aTeNLCTB (H?ITI)) TOPrOBBIX KBanra —
Mapkert-merikepa Becw nepuos JIHEN 10 OKOHYAHUS Bpewms
oOpariieHus, Kpome oOparieHus OKOHYaHHS
JIHS SKCIIUPALUN NucTpymenTa ¢ KsanTa
IIEPBBIM CPOKOM (0=1,2)
HCIIOJTHCHUS
1.Crpaa 1ByCTOPOHHUX g=1
KOTHPOBOK, Spreadmm (M3mepsiercs 09:00 MCK
B €IMHUIIAX U3MEPEHUS LICHBI a*SPirnea=0,3% | a*SP;romea=0,3% :
VHCTpyMEHTa B COOTBETCTBHH C (UTC+3) -
ero Cnenudukanueii) 19:00 MCK
2. MUHAMAITbHBIH 00BEM 3aBOK 500 500 (UTC+3)
(M3MepsieTcs B KOHTPaKTax) =2
3. MunumaneHas 19:00 MCK
MPOIOJDKUTEITBHOCTD (UTC+3) —
MOJJIEP>KAaHUS IBYCTOPOHHHX 60 60 2350 MCK
KOTHUPOBOK (u3MepsieTcs B % OT ’
npoaoKkuTeabHOCTH KBaHTa) (UTC+3)

Tao6auma Ne 4

VYcnoBus nogaepkaHus AByCTOPOHHUX KOTUPOBOK N0 DbIOUYEPCHOMY KOHTPAKTY Ha
nnaBecturimonabie mau SPY ETF Trust k=1 B Teuenune Kanta q=3

[TapameTps! 00513aTENBLCTB
Mapxker-Melikepa

[IepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (1=2)

Becw nepuon
oOparieHus, Kpome
JIHS 3KCIIUPALUN

Menee uem 3a 5
(msATH) TOPTOBBIX
JTHEW 10 OKOHYaHHUS
oOpareHus
HNHucTpymenTa ¢
MEPBBIM CPOKOM
WCIIOJIHEHUS

Bpewms
HaJama
KsanTa —
Bpewms
OKOHYAHUS
KsanTa

(9=3)




1.Crpaa IByCTOPOHHUX
KOTHUPOBOK, Spreadmm (H3mepsieTcst
B €AMHUIIAX U3MEPEHHUSI LIEHBI
HHucTpyMeHTa B COOTBETCTBUU C
ero CrienuduKanmeii)

a*SPi rne a =1%

a*SPirmea=1%

2. MuanMaibpHbI 00BEM 3asIBOK

100 100
(M3MepsieTCs B KOHTPAKTaX)
3. MunumanbHas
IPOJIOKHTEILHOCTD
HOJIICP)KAHUS JIBYCTOPOHHHX 60 60

KOTHUPOBOK (u3Mepsiercs B % oT
npojopkuTenbHocTu KBanra)

HCB/
10:00 MCK
(UTC+3) -
19:00 MCK

(UTC+3)

B oTHOmEHUNn
HACBI
04.11.2026:
10:00 MCK -
23:50 MCK

Taoauma Ne 5

VYcnoBus noanep:kaHus ABYCTOPOHHUX KOTUPOBOK M0 PbIOYEPCHOMY KOHTPAKTY Ha
uHBecTUIMOHHBIC Tan QQQ ETF Trust Trust k=2 B Teuenune Kpanrta q=3

IIepBb1it cpok

Bropoii cpok

ucnosHeHus (i=1) ucnoyiHeHus (i=2) Bpems
Menee ueMm 3a 5 Hatajia
HapaMeTpLI 0053aTeNLCTB (H?ITI)) TOPrOBBIX KBanra —
Mapxker-melikepa Bech mepuos JHEU 0 OKOHYaHUS Bpems
oOpariieHus, Kpome oOparieHus OKOHYaHUS
JIHSI SKCIIUPAIUN Nuctpymenta ¢ KBanrta
MEPBBIM CPOKOM (9=3)
MCIIOJTHCHHS
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm (13mMepsieTcs JCBI
B CJAMHMIIAX U3MEPCHHUSI LICHBI a*SPi rme a =1% a*SPitnea=1% 10:00 MCK
HNHcTpymMeHTa B COOTBETCTBUU C (UTC+3) -
ero Crienudukanmeii) 19:00 MCK
2. MuHMMaNBHBIA 00bEM 3asBOK 200 200 (UTC+3)
(u3mMepseTcs B KOHTPAKTaX) B otHomeHnu
3. MunuMansHas JCBI
MPOJOJIKUTEIBHOCTh 04.11.2026:
HOJ/IepP>KaHuUs IBYCTOPOHHUX 60 60 10:00 MCK -
KOTHUPOBOK (u3MepsieTcs B % OT 23:50 MCK

MPOAOJDKUTCIIbHOCTH KBaHTa)

Taoauna Ne 6

YcnoBus noaaep:kaHus ABYCTOPOHHUX KOTUPOBOK M0 OHOIHEBHOMY (DBIOUEPCHOMY
KOHTpakKTy ¢ aBromnposonranueii Ha ®uxkcuar Mocbupxu QQQ ETF k=4 B teuenue Kanra

g=1,2
ITepBsiit cpok ucnonHenus (i=1) Bpems
Hayvasa
[TapameTpsl 00s3aTENHCTB KBanra —
Mapxker-Melikepa Bpewms
Bech nepuon obpaieHus OKOHYAHHMS
KBanrta
(9=1.2)
1.Crpaa 1ByCTOPOHHUX =1
KOTHUPOBOK, Spreadmm (M3mepsieTcs . _ 09:00 MCK
B MHUIIAX U3MEPEHUS [[EHBI a*SPi rme a = 0,25% (UTC+3) —
HHuCcTpyMeHTa B COOTBETCTBUU C .
ero Crenudukanmeii) 19:00 MCK
2. MuHuMaNbHbII 00beM 3asiBOK 100 (UTC+3)
(M3MepsieTCs B KOHTPAKTaX) =2




3. MunanmansHas
MIPOJIOJDKUTEITLHOCTh
MOJICpKAHUS IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
IPOAOJDKATENIbHOCTH KBaHTa)

60

19:00 MCK

(UTC+3) —

23:50 MCK
(UTC+3)

Taoéauna Ne 7

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTUPOBOK 110 OIHOTHEBHOMY (DbIOUEPCHOMY
KOHTpPAaKTy ¢ apronposonranueit Ha ®ukcunr Mocbupxu SPY ETF k=5 B Teuenne Kanra

g=1,2
I1epssiit cpok ucnonHenus (i=1) Bpewms
Hayvaja
[TapameTpsl 0053aTENBCTB KBanTa —
MapkeTt-Melikepa Bpewms
Beco nepuon obpaieHus OKOLYAHMS
KBanTa
(9=1,2)
1.Cpa1 IByCTOPOHHUX g=1
KOTHUPOBOK, Spreadmm (M3mepsieTcst 09:00 MCK
B CAMHMIIAX U3MEPECHHS LICHBI a*SPi rme a =0,25% .
HHucTpyMeHTa B COOTBETCTBUU C (UTC+3) -
ero Crenudukanmeii) 19:00 MCK
2. MuHUMaITBbHBINA 00BEM 3aBOK 100 (UTC+3)
(M3MepsieTcs B KOHTPaKTax) =2
3. MunuMaibHas 19:00 MCK
MIPOJIOJKUTEILHOCTD (UTC+3) -
MOAIEpKaHUs IBYCTOPOHHUX 60 23:50 MCK
KOTUPOBOK (13MepsieTcs B % oT :
POoIOJDKUTENbHOCTH KBaHTa) (UTC+3)

Taoauna Ne 8

YcnoBus noaaep:kaHus ABYCTOPOHHUX KOTUPOBOK M0 OHOIHEBHOMY (DbIOUEPCHOMY
KOHTpakTy ¢ aBronposonranueii Ha ®uxkcuar Mocbupxu QQQ ETF k=4 B teuenue Kpanra

q=3
IlepBb1it cpok ucnonHenus (i=1) Bpems
Hayvasa
[TapameTpsl 00513aTENBCTB KBanra —
Mapxker-menikepa Bpems
Becw nepuoz obparieHus OKOHYAHHUS
KBanTa
(9=3)
1.Crpaa 1ByCTOPOHHUX
KOTUPOBOK, Spreadmm (3MepsieTcs JACBJ]
B €IMHUIIAX U3MEPEHHUS LIEHbI a*SPi rne a =1% 10:00 MCK
HNHcTpyMeHTa B COOTBETCTBUU C (UTC+3) -
ero Crenudukarnmeii) 19:00 MCK
2. MuHMMaNBHBIA 00BbEM 3asBOK 100 (UTC+3)
(u3MepsieTcss B KOHTPAKTAX) B oTHOImEHnH
3. MunumManbHas JACBI
MPOJOJIKUATEIBHOCTh 04.11.2026:
MO/ICPKAHUS IBYCTOPOHHUX 60 10:00 MCK -
KOTHUPOBOK (u3Mepsiercs B % OT 23:50 MCK

poI0JDKUTENbHOCTH KBaHTa)

Tao6auna Ne 9




VYcnoBus noaaep:kaHusi ABYCTOPOHHUX KOTUPOBOK 10 OHOIHEBHOMY (DbIOUEPCHOMY
KOHTpPAaKTy ¢ apronposionranueit Ha ®@ukcunr Mocbupxu SPY ETF k=5 B Teuenne Kanra
q=3
[TepBerit cpok ucnonHenus (i=1) Bpewmsi
Hayvaja
[TapameTpsl 00s13aTEILCTB KBanrta —
Mapkert-merikepa Bpewms
Beco nepuos ob6paieHus OKOLYAHHUS
KBanTa
(9=3)
1.Crpa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm (H3mepsieTcst JACBJ
B CJAMHMIIAX U3MEPECHHS LICHBI a*SPi rne a =1% 10:00 MCK
HNucTpyMEHTa B COOTBETCTBUU C (UTC+3) -
ero Crnernudukanmei) 19:00 MCK
2. MuHMMaNbHBIA 00BbEM 3asBOK 100 (UTC+3)
(M3MepsieTCs B KOHTPAKTaX) B orHOmennu
3. MunuManbsHas JCBJ
MPOJOJIKATEIILHOCTh 04.11.2026:
NOJICP)KaHUs IBYCTOPOHHUX 60 10:00 MCK -
KOTHUPOBOK (u3MepsieTcs B % OT 23:50 MCK
npoaomkuTenbHocTu KBanTa)

2.2.2. TlepBbIM, BTOPHIM M CICAYIOIIUMH 33 HUMH cpokamu wucrnonHenus (i) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oimwkailimas W cieqyromue 3a HeH JaThl  HCHOJIHEHUS
cooTBeTCTBYIOIIEro MHCTpyMeHTa, ornpeeiieMble B COOTBETCTBUU C ycinoBusiMu Criennduxanuii
COOTBETCTBYIOIIUX UHCTPYMEHTOB.

2.3. B Teuenne OTuetHoro nepuoaa Mapker-melikep Bripase He Oosee 5 (Ms1Tr) pa3 He HCIOTHSATh
B TeueHHe Kaxaoro (-ro Keanrta kaxmgoro ToproBoro qHs 0o0si3aTeNbcTBa B OTHOIICHUU K-oro
HHcTpyMeHTa ¢ 1-bIM CPOKOM UCTIOJHEHMSI, yKa3aHHOTO B yHKTe 2.2. HacTosel [Iporpammel. B
clly4ae HapylleHus B TedeHne OTYETHOro Nepuoja JaHHOIO YCJIOBHA NpU OKa3aHMM Mapker-
MelikepoM yciyT 1o k-omy MHCTpyMeHTy, Takue yciyru B TeueHue (-oro KBaHTa OTHOIIEHUU
COOTBETCTBYIOIIEro MIHCTpyMeHTa, yKa3aHHOro B IyHKTe 1 HacTosmel IIporpammel, cuntatorcs
HE OKa3aHHBIMHU.

3. Bo3narpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BblIIOJIHEHHE MapkeT-MeMKepoM B TeueHUe
OtueTHOrO nepuoa 0os3aTeabCTB MapkeT-Melikepa Ha yCIOBHUSX, TPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit IIporpammel, paBeH cymme BO3HarpakJeHui, onpeaensieMbix no gopmynam Nel -
2 B OTHOUICHUHU Ka)XJOW IPyHIBl KOJOB pa3/ieia PerucTpa yyera No3UIUd, UCIOIb3yEeMbIX MPH
BBIMIOJITHEHUH 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUM ¢ Hactosimed [Iporpammoii Ha
OCHOBAaHMH 3aKJII0YeHHOTo ¢ bupxkei qoroBopa 06 okazaHuM yciIyr MapKeT-Menkepa.

®opmyJia Nel:
IMpu k=1-3:
i ki ki
0,1 x Z Fee guiih, X (qi(Pcfiy's Pengly) + 1), rae
q,jk,i
[Mpu k=4-5:

active

Kif Y
0,25 X Z Fee "4 « (Iq‘l-(Pcfj‘q‘, Pcnj,ql) + 1), rze
q,jk,i



I, i IPUHUMAET CIIEYIOIIEE 3HAYCHHUS:

1, ecau Pcfjl‘zi = 80%
ki ki
(Pcfj,ql - Pcnj,ql)

I (Pefiys Penfy) = :
(80% — Pcn]’.f;)

k,i ki
ol < i 0
, eCJIn Pcn]’q < Pcf],q < 80%

—1,uHaue

k.i,j.q
Fee active — CYMMa 6Hp>KeB0ro C6opa 1 KOMHUCCHOHHOT'O BO3HarpaxiIecHus 3a KIIMPHUHT,

B3MMaeMasi ¢ MapkeT-Melikepa o CAeIKaM, 3aKJIIOUEHHbBIM B TeueHue q-oro KBaHnra B j-i
Toproseiii nens no k-omy MHCTpYMEHTY € i-bIM CPOKOM HMCIIOJIHEHUSI HA OCHOBaHUU
0e3alpecHBIX 3asBOK, NOJaHHBIX MapKkeT-MeHKepoM U cozieprKalluM KoJi(-bl) pa3jierna perucrpa
ydera IO3UIHHI, HCII0JIb3yEMbIE IIPU BBINIOJHEHUH 00s13aTenbeTB MapkeT-meiikepa B
COOTBETCTBUM ¢ HacTosiel [IporpamMmmoii Ha OCHOBaHMM 3aKJIIOYEHHOTO ¢ bupxeii qoroBopa 06
OKa3aHuM yciayr Mapker-Menkepa, Ipu yCIOBUH, YTO JaHHBIE 3asBKU 3apErUCTPUPOBAHBI B
Peectpe 3asBOK ¢ 00JIBIIMMU HOMEPAaMH, YEM HOMEpa COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK IO
cooTBeTcTBYrOIMM llapHBIM caenkam;
Pc fjkéi i
4 — ¢akTHIeCKask MPOJOJKUTEIBHOCTh MOAIepKaHus MapKkeT-MelKepoM B TeUeHHE (-
oro KBanra B j-if Toprosblii aeHp /IBycTopoHHUX KOTUPOBOK 1o k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHbIX B IyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npoaosDkuTeabHOCTH KBaHTa);

k,i
Pcn; o
. 74 — MUHUMAaTBHAS MPOAOHKUTEIBHOCTD TOAIepKaHusl MapKeT-MeHKepoM B TeUEHHUE (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMSX, YKa3aHHBIX B IMyHKTe 2.2. HacTosmel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2,... — IOPSAKOBBI HOMEpP COOTBETCTBYIOIIET0 MHCTpYyMEeHTa, YKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIETO CPOKA UCTIONHEHHSI, yKa3aHHBIN B YHKTE
1 nacrosmeit [Iporpammsr;

e j=1,2,... — mopsakoBbiii HOMep TOProBoro JHs COOTBETCTBYIOIICTO MECSIIA;

e =1, 2, ... — nopankoBbiii Homep KBaHTa, yka3aHHbli B myHKTe 2.2.1. HacTosuien
IIporpammsl.

®opmy.aa Ne2:

o ki, ki _
Sk jq.i[max (O:1qi(PeffsPen’it ) x(s,=51)+51)
s
ZkjaqKjq

, e

S1 u S» IPUHUMAIOT CIICTYIONINE 3HAUCHUS:

[Tpu k = 1-3 nns g=1,2:

e S; — 75000 (CempaecsT nmsaTh ThICAY) pyOIICii;
e S, —150000 (Cro naTbaecsT ThIcsY) pyOIiei;
[Tpu k = 1-3 nusa q=3:

e S;—20000 ([Isamuars ThICSY) pyOIIeH;

e S, —40000 (Copoxk ThiCsu) pyOIeii;

IMpu k = 4-5 s



g=1

e S; —35000 (TpuamaTe nsATh THICSY) PYyOICH;
e S, —70000 (CempaecsT ThICSAY) pyOIICi;
g=2

e S;—20000 ([IBamuatp ThICSY) pyOIICH;

e S, —40 000 (Copox TbIcsY) pyOeii;

q=3

o S, — 25000 (dBammare msTh THICSY) pyOIICii;
e S, —50000 (IlarpmecsT ThICSY) pyOIICii;

e K ]’-fq — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHCTpymeHTy, mo koTtopoMy Mapker-
Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIIOJHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosiued llporpammsl. Ilpu
OIpe/Ie]IEHNH KOJIMYECTBA CPOKOB MCIHOJMHEHUS MO k-My MHCTpyMEHTy TakKe Y4YMTBHIBAIOTCA
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPHUOCTAHOBIICHBI.

3.2. Ina ueneér Hacrosimeid IlporpaMMbl mpu ompenesneHHH KOJH4YecTBa TOProBBIX JHEH
COOTBETCTBYIOLETO MECsIa, TAK)KE YUUTHIBAIOTCS. TOProBble THU, B KOTOPbIE MOJHOCTHIO JTUOO
YaCTUYHO TOPTH OBLIM MPUOCTAHOBIICHBI.

4. bupxa BrpaBe oTka3zaTb MapkeT-Melikepy B IPUCOEIUHEHUH K HacTosen [Iporpamme.



