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3aronoBok

Llenb nokymeHTa:
KnioueBol nHdopMaumoHHbii gokymeHT (KUA). He sBnsieTca peknamMHbiM MaTepuanoM. MHdopMaums npuBeaeHa ANsi MOHUMaHMS CyLIECTBEHHBIX XapaKTEpPUCTUK
1 PUCKOB (PMHAHCOBOro NMPOAYKTa, a Takxke Ans yaobcTBa ero cpaBHeHMS C ApYrMMM (MHAHCOBbLIMM NpoAyKTaMu

Mpoayxr:
®broyepcHble KOHTPaKTbl Ha BaJIlOTHbIE Napbl — Dbloyepchl Ha BaoTHbIe Napbl — MockoBckas bupxa | PbiHky (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHuMaHue! L [pogyKT He SB/IAETCSA MPOCTbIM U MOXET ObiTb C/IOKHBLIM [U15 [TOHUMAHM.
II. lpegynpexaenns.
1. Bbl MOXETE MOTEPSTH BOJIbLUE, YEM BJIOXKW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBakHbl) rocyAapCTBoM.

MpopykT (Bua, noxon, nopsaok ero pacyera)

Bua: ®blovepcHble KOHTPaKTbl Ha BatOTHbIE NMapbl ABASIOTCAS MPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM B COOTBETCTBUM C DeaepasnbHbiM 3akoHOM oT 22.04.1996
N 39-®3 «O pblHKE LEeHHbIX Bymar».

XapakTepuctuku ¢blo4epCHOro KOHTpaKkTa:

PacuéTHble dbloyepcHble KOHTPaKTbl Ha BantOTHbIE Napbl NPEACTaBNAOT CO60i NPOU3BOAHBIE (DUHAHCOBBLIE UHCTPYMEHTbI, 6a3UCHBIM aKTUBOM KOTOPbLIX SIBASIKOTCS
KYPC MHOCTpaHHOW BantoThl K pybnto, Kypc MHOCTpaHHOW BantoThl k gonnapy CLUA, kypc ponnapa CLUA K MHOCTpaHHOM BanioTe, KypC €BpO K MHOCTPaHHOM
Baniore:

1. ®bloyepchbl Ha Kypc MHOCTPaHHOW BantoTbl K py6io: 2. MUHM dblouepChl Ha KypC MHOCTPaHHOI BanioTbl K py6nio: 5 %bmﬁscm Ha KypEUpLAonnapa S:L”AuK ccinaticil==iare
USD/RUB gonnap CLLIA — poccuiickuii py6nb USD/RUB gonnap CLLIA — poccuiickwii py6nb USD/ CPY Aonnap CLLI o lmancin 1oay
EUR/RUB eBpo — poccuiickuii py6nb EUR/RUB eBpo — poccuiickuii py6nb WEAD/ATAY e QA — GIvel ety e
CNY/RUB kuTaiickuii l0aHb — pOCCUIACKUIA pybiib Y USD/CHF ponnap CLLA — wiseiiuapckuil dpank
TRY/RUB o 3. ®bloyepchbl Ha Kypc MHOCTPaHHOW BanioTbl K gonnapy CLUA: USD/CAD pgonnap CLUA — kaHaackui gonnap
TypeLkKasi mpa — pOCCUICKWIA py6nb
HKD/RUB roHKOHICKWiA Joninap — poccuickuii pybnb EUYAIED @ = G i USD/TRY ponnap CLUIA — Typevikasi nupa
e AUD/USD asctpanuiickuii gosnap — gonnap CLUA USD/KZT ponnap CLUA — ka3axCTaHCKUI TeHre
AED/RUB pipxas OAS = pocouucand pyae GBP/USD ¢yHT cTepnmHros — gonnap CLIA USD/INR ponniap CLLIA — vHawiickast pynvs:
INR/RUB uHauiickasi pynusi — poccuiickuii py6rb A P A py
KZT/RUB ka3axCTaHCKUiA TEHre — poccuickuii pybnb 4. ®btoyepchl Ha KypC eBpO K MHOCTPaHHOW BantoTe:
AMD/RUB apMsiHCKUI1 ApaM — POCCUICKWIA py6ib EUR/GBP eBpo — dyHT CTepAnNHIoB

BYN/RUB 6enopycckuii py6nb — poccuiickuin py6nb EUR/CAD eBpo — KaHaAckuit gonnap
EUR/JPY eBpo — snoHckasi fieHa

CneunduKaLmm KOHTPaKTOB NpeAcTaBeHbl Ha caiTe (MHCTPYMeHTbl IeHeXHOro pbiHka — MockoBckasi bupxa | PbiHku (moex.com)). B cneundmkaumm (cnmcke
napamMeTpoB) yKasaHbl KOA KOHTPaKTa, €AMHWLIA U3MEPEHUSI PacYETHOW LieHbl, MMHUMANbHBIW LWar LieHbl, CTOMMOCTb MUHUMAbHOTO Liara LieHbl, JIOT KOHTPaKTa,
NOpsiAOK pacyéTa, HauYUCIEHUS W CMUCAHWUS BapyaLMOHHOW MapXu, MOPSAOK MCMOHEHWS! KOHTpakTa. HOMMHanbHbIM 06beM KOHTpakTa mpeAacTaBnseT cobow
npou3sBeAeHVe pacieTHOM LieHbl KOHTPaKTa Ha YacTHOe OT AeNeHUsl CTOMMOCTY Lara LieHbl Ha MUHWUMaNbHBIN War LeHbl, ykasaHHble B cneuudukaumn. B MomeHT
BbICTAB/MIEHUS 3asiBKU MO KOHTPAKTY Y YYAaCTHWUKOB CAENKW BNIOKUPYETCS YacTb UMW MPOLEHT OT HOMUHAMbHOW CTOMMOCTW KOHTpaKTa — rapaHTuiiHoe obecrneyeHne
(nanee — rO) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep MO u nopsgok ero pacyeta OnpefensieTcs KIMPUHTOBOW OpraHu3auuen —
LieHTPanbHbIM KOHTPareHToM — HauuoHanbHbIM KnupuHroBbiIM LieHTpoM B cooTBeTcTBMM C [paBunamm knvpuHra Heb6aHKOBCKOW KpeauTHOW opraHu3aumu-
LIeHTPaIbHOrO KOHTpareHTa «HauuoHanbHbIM KnmpuHroBbli LieHTp» (AkuMoHepHoe o6uiectBo). YacTb IV. MpaBuna KaMpuMHra Ha CPOYHOM pbiHKe W MpuHUMNaMm
pacyerta 'O Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

OavH pa3 B TeYeHVe TOProBOro AHs N0 OKOHYaHMM OCHOBHOW TOProBOW Ceccumn onpeaensieTcs pacyeTHas LeHa dbtoyepca. OnpeaeneHune npubbinn unu ybbiTka no
nosvummn (T.e. Ha4yMCNEHWE BapUaLIMOHHOW MapXu), Takxe MPOUCXOAUT OAMH pa3 B XOAe KIMpUHroBow ceccum mark-to-market (m-t-m). Pa3mep BHeceHHbIx
[IEHEXHbIX CPEACTB AO/MKEH MOAAEPXMBATLCS Ha MUHWMANbHOM YPOBHE, COOTBETCTBYIOLEMY pa3mepy [O. OWUHAHCOBLIM pe3ynbTaT OT YAepXaHus Mnosuuuu no
KOHTPaKTy MOXHO MOMyYUTb [0 €ro WCMONHEHWS, NyTEM COBEPLUEHWUS MPOTUBOMONOXHOM (O(CETHOM) CAENKW C 3TUM € KOHTPAKTOM. 3aKpbiTWe no3uuuv no
KOHTPaKTy BO3MOXHO B /06011 TOProBblii AeHb, BKIOYas NocneaHUin TOpro.bi AeHb. Takum 06pa3oM, nokynaTtesb (Pblo4YepCHOr0 KOHTPaKTa OTKPbIBAET NO3ULMIO
MOKYNKOM (bloyepca, a 3aKpblBaeT MO3ULMI0 CAENKON MPOAAXMW 3TOro Xe KOHTpakTa. MpogaBel OTKPbIBAET NO3WLMIO NyTEM Npofaxu dbroyepca, U 3aKpbiBaeT
NO3VLMIO MOKYMKOWM 3Toro e blovepca. O6WwMii PUHAHCOBLIM pe3ynbTaT MoKynaTens/npoAaBLa paBeH CyMMapHOW BapuaLMOHHOW MapXe 3a BeCb nepuop
YAEpXXaHWUsi OTKPbITOW NO3WLMU MO KOHTPAKTY.

®bloyepcbl Ha BasloTHbIE Mapbl aBTOMAaTUYECKU UCMOJHSAIOTCS €XeKBapTanbHO, B PacYeTHbI AeHb, Creaylowmni 3a TPETbUM YETBEProM Mecsilia Mo OKOHYaHWUM
CpoKa [eWCTBUS KOHTPaKTa, U [aXe eciiv WHBECTOp He COBEpLUMT OMCETHYIO CAEeNKy A0 3aKpbiTUs, BapuauMoHHas Mapxa 6yaeT HauucneHa Ha ero cyeT no
pe3ynbTaTaM WCMONHEHWUS! KOHTpaKTa, ero uMHaHCOBbIV pe3ynbTaT 3a MOCNeAHUI TOProBbl eHb KOHTpakTa 6yAeT paBeH pasHuLe Mexzy LEHON WCMOMHEHUs
KOHTpaKTa v nocnefHei pacyeTHO LIeHOM KOHTPaKTa npeablAyLuero TOproBoro AHs. Ecnv MHBECTOP OTKPbII MO3ULMIO MO KOHTPaKTY B MOCNEAHW TOProBbiv AeHb
KOHTPaKTa, TO ero hMHaHCOBbIV pe3ynbTaT byAeT paBeH pasHuLEe MeXAY LieHOW UCMONHEHNUS! KOHTPaKTa U LIEHON OTKPLITUS MO3ULMK.

®bloyepcHble KOHTPaKTbl Ha BaslOTHbIE Mapbl SBASIOTCA pacyeTHbIMW MPOU3BOAHBIMU (DUHAHCOBLIMWA WHCTPYMEHTaMM, KOTOpble He npeanonaraloT (GuHanbHOM
NocTaBku 6a3nCHOrO akTvBa MOKynaTento Npu WUCTONHEHWM KOHTpakTa. PacueTHasi LeHa KOHTpaKTa WM3MEHSIETCS B COOTBETCTBUM C PbIHOYHOW aKTMBHOCTHIO M
0XMAAHUSIMU YHaCTHUKOB. MOCMOTPEeTb KOMMYECTBO 3aBEAEHHbIX CPOKOB, @ TaKXe y3HaTb MH(OPMaLMio O Toprax Mo KaXaoMy KOHTPaKTy MOXHO Ha CTpaHuLe
https://www.moex.com/ru/derivatives/contracts.aspx?p=act

MpoAyKT npeAHasHayeH ANs BCEX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJiISi NPOM3BOAHLIMU (PUHAHCOBBIMM MHCTPYMEHTaMM
NOAXOANT HEe BCEM MHBECTOPAM, TaK KaK CONpshKEHa C Ha/lMuMeM pucka (pMHAHCOBBIX MOTEPb OT B/IOKEHUSA CPEeACTB. ®dblOUYEpChbl ABNASIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercsi «C NJIEYOM>», YTO MOoApa3yMeBaeT, YTO MOKYNas KOHTPAKT, MHBECTOP MJIATUT TOJIbKO 4acTb CTOMMOCTH
KOHTPaKTa, a He BCIO CYMMY LIEJIMKOM, HO LIeHOBble KOJie6aHMsa MOryT NPMBECTU K NMOTEPSM, NPEBbLILAIOLWMM CYMMY CPEACTB YMJlayeHHbIX 3a
OTKpbITHE NOo3nuMK. TakuM 06pa3oM, TOProesisi NPOM3BOAHbIMM (PMHAHCOBLIMM MHCTPYMEHTaMMU TpebyeT oT MHBecTOpa KBanuduKaLmm, 3HaHUA
NPOAYKTA, ONbiTa COBEPLUEHUS CAENOK C (hbloMepcaMyu MW APYrMMU NPOAYKTaMM C KPEAUTHbIM «MJIEYOM>, YCTOWHMBOCTU PUCKY U FOTOBHOCTH
HEeCTH Y6bITKM CBEPX B/IOXKEHHOW CyMMbl.

Puckun

4 T —

Hu3kuii ypoBeHb pycka BbICOKMH ypPOBEHB pHCKa
VYposeHsb pucka: 7

PUCK MOXKET CH/IbHO BapbupOBAaThCS B 3@BUCUMOCTY OT CPOKa

YAEPKaHNS OTKPLITON rno3uuymm. Takxe CyLUeCTBYET psa CTpaTermi

C OrPaHNYEHHDBIM PUCKOM. Tem He MEHEE, CyILECTBYET PUCK TOro, YTO
UHBECTOP ByAET BbIHYXXAEH 3aKPbITb MO3NLMIO CO 3HAYNTE/IbHBIMU [TOTEPSIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/money/currency/
mailto:Derivatives@moex.com
https://www.moex.com/a2101
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act

KntoueBoit nHGOPMaLMOHHbIN AoKyMeHT (KN/) f’\
@ GROUP ®bloyepcbl Ha BaOTHbIE Napbl Y
Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpOSTHOCTb MOTEpb MO AaHHOMY MPOAYKTY WM3-33 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu npoaykTamu. Mo Hallell OLeHKe, PUCKOBAHHOCTb (DblOYEPCOB Ha BaslOTHbIE Mapbl OLEHWBAETCS Ha 7 U3 7 6ansioB, YTO COOTBETCTBYET MaKCMMarbHOMY
pUCKY.

+ B HEKOTOpbIX C/ly4asix BBUAY HEGNAronpUSATHBIX PbIHOYHBIX KONebaHWi i MHBECTOPY NPUAETCS BHECTU AOMOHUTENbHbIE JEHEXHbIE CPEACTBA As KOMMEHCaLmMm
YBbITKOB MO (bbloYepcHON no3vumv. O6wWwmii Y6bITOK, KOTOPbIii MHBECTOP NMOHECET B pe3ysibTaTe, MOXET 3HAYMTENIbHO MPEeBbICUTb BJIOXKEHHYIO
CyMMy.

»  CpouHblli pbIHOK OBecneynBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapkeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZOHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBUMAHOCTb 3aBUCUT OT HaluMuus Crpoca U NMPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemasi B onpeaesneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B /oBoii ApYroii MOMEHT BPEMEHH.

+  [lokynka wnu npojaxa @blOYEPCHOrO KOHTpakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKA. TOProBAisi MPOWU3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuus 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UM YELITOK MO (bOYEpPCHOM MO3WULUMKM 3aBUCUT OT PasHWLbl LieHbl 3aKpbiTUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psida (hakTOpOB, TakMX Kak: ABWKEHME LieHbl 6a3UCHOTO akTuBa, OXMAAHUN WHBECTOPOB,
HOBOCTHbIX COBbITMI. KpoMe Toro, pasmep NpubbinM UnM ybbiTka MO MO3ULMM BO (blouepce Ha BasloTHYIO Mapy CU/bHO 3aBUCUT OT TOro, Kak WHBECTOP
MCMOMb3yeT CaM MHCTPYMEHT. Tak, (bloYepCHbIi KOHTPAKT MOXET MUCMOJb30BaThCs Kak MHCTPYMEHT YMpaBieHusi puckamu (XemKUpoBaHusl) MoTepb Ha pbiHKe CroT
WM NoTepb OT APYruX BUAOB OMEPALMOHHON AESTENbHOCTY, CUIbHO 3aBUCSLLEN OT AMHAMMKU LieHbl KOHKDPETHOTO 6a3MCHOr0 akTMBa, UHCTPYMEHT MOXET 6biTb
MCMOMb30BaH, Kak anbTepHaTUBHOE BNIOXEHUE CPEACTB C Lie/blo MONYYEHNUs! MHBECTULIMOHHOM MpUGLINIK.

UcnonHeHne KOHTpaKTa

HwxxenpuBeaeHHble rpacuky NokasbiBaloT NpubbIIb/yEbITOK MO hbOYEPCHON MO3ULMKM HA MOMEHT OMpeAeneHusl LieHbl UCMOSTHEHUS B 3aBUCUMOCTU OT AVMHAMUKK
LeHbl 6a3ncHOro aktvea. WX MOXHO WCnonb3oBaTb ANS CPaBHEHWs C rpadukamMu BbiNAaT MO APYrMM MNPOW3BOAHBIM WMHCTPYMEHTaM, W306paXXeHHbIMU B
COOTBETCTBYIOLUMX KIOYEBbIX MHPOPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpadukn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWs! [OXOAa MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBecTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky MokasblBaloT MpubblIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHe LieHbl 6a31MCHOro akTuBa. Ha ropusoHTanbHOM OCK MoKasaHbl BO3MOXHbIE 3HauYeHWe LieHbl 6a3UCHOr0 aKkTMBa, Ha BEPTUKANbHON —
npubbIIb/y6bITOK MO PbIOYEPCHOMY KOHTPAKTY.

Nokynka ¢blOYEPCHOro KOHTPaKTa Ha Ba/llOTHbIE Napbl MpuBbING
MuHMManbHas CyMMa BJIOXKE€HMI: COOTBETCTBYET pasMepy rapaHTUMHOIo
obecneveHus

OxMpaHusi MHBecTopa: PbiHOK Ha noabéMe. Mokynasi (bloyepc, MHBECTOP
0XWJAET, YTO LieHa 6asnCHOro aKTVBa BbpacTeT.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa
XWU3HM bloYepca pacCUMTLIBAETCS KakK pasHUL@ MexXay LEHOW WCMONHEHUs!

>

MO3VLMM WM LIEHOM OTKPbITUS. ECIM LieHa UCMONHEHMS MPEBLILAET LIEHY OTKPbITHS, N
MHBECTOP MOJyYaeT npubbiib. ECAM LEHA WCTOSHEHUS HWKE LIeHbl OTKPbITHS,

VHBECTOP MoNy4aeT y6bIToK. = [pwBbinb Mo ANUHHOK NO3ULMK
Takum 06pa3oM, pasMep NpubbLIM MO (HbIOYEPCY HEOTPAHMUEH, TakkKe Kak W .

y6biToK. CyL|ecTByeT pUCK MOTepsTb BCE BNOXEHHbIE CPeACTBa, M WHBECTOpY Y6bITOK NG AMMHHOM NO3HLMK
MPMAETCS BHECTU [OMOJHUTENbHBIE MNIATEXMW, 3HAUUTENBHO MPEBLILAKOLWME pasMep Y6biTOK

M3HaYabHO BAOXEHHOTO 0.

Mpopaxa ¢bIOYEPCHOro KOHTPAKTa HAa BaJIlOTHbIE Napbl MpuGbint

MuHMManbHasi CyMMa BJIOXKEHMIA: COOTBETCTBYET pasMepy rapaHTUAHOTO ———— MpwBLinb MO KOPOTKOH NO3ULMK
obecniedeHns —— Y6bITOK M0 KOPOTKO#H NO3MLKK

OxMaaHusi MHBecTopa: PbiHOuHbIM crmag. [pogaBas (blovepc, MHBECTOP
OXWJAET, YTo LieHa 6asncHOro akTvBa ByAeT CHUXKaTbCS.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa -
XU3HU (bloYepca paccumTLIBAETCS Kak pasHULIA MeXZy LieHON OTKPbLITUS NO3ULMK U

LIeHOW MCMonHeHus. Ecnv LeHa UCMONHEHWS NPEBbILIAET LeHy OTKPbITUS, UHBECTOP
nony4YaeT Y6bITOK. ECM LeHa WCMONMHEHWS] HUXe LeHbl OTKPbITUS, WHBECTOp
nosy4aeT npubbinb.

TakuMm o06pa3oM, pasMep NpubbIIM MO blOYEpPCy HEorpaHW4eH, Takke Kak M |
ybbiToK. CyLlecTByeT pWUCK MOTEpsiTb BCE BIOXKEHHbIE CPEACTBA, U WHBECTOPY N GATOr
NPUAETCS BHECTW AOMOMHUTENbHbIE NIATEXM, 3HAUMTENBHO MPEBbLILLAOWME pa3Mep

M3HauasnbHO BIOXeHHOro 0.

P BA3UCHOTC aKTHBa

Be3ycnoBHO, (hMHAHCOBbIN pe3y/bTaT MHBECTOPa 3aBWUCUT aBHbIM 06pa3oM OT €ro CTpaTeruu. BbllenpuBEAEHHbIE pacyeTbl (hMHAHCOBOro pesynbTaTa Mo
OTKPbITOM MO3ULMK BO (DbloYepce BKIIOYAKOT BCE AOXOAbI/YBObITKM, CBSA3aHHbIE C KONEGaHWSAMM LiEH camMoro 6asncCHOr0 akTuBa. B HUX HE yYWUTbIBAIOTCS pacxoabl
Ha 6poKkepckoe 06CNyXUBAHUE WM MHblE COMYTCTBYIOLME Pacxodbl. Hanorosble acrnekTbl TAKKe He YUMTBIBAIOTCS B BbILLIEWU3IOKEHHBIX CLEHAPUSIX.

KoMuccum n nHble pacxoabl

Ha Cpo4HOM pbiHke MOCKOBCKOM Bupxu Teiikep (NOA TEWKEPOM MOHMMAETCsl YYacTHWK TOProB, 3aK/IOYAlOWMIA CAENMKW MO YXe BbICTAB/IEHHbIM 3asiBKaM)
yniaumBaeT GUPXXEBYIO Y KIMPUHIOBYIO KOMUCCUM 3a OTKPbITUE U 3aKpbiTUe cAenku. Meiikep (YYacTHUK TOProB, KOTOPbLIM BbICTAB/SIET 3asBKy B CTakaH NepsbiM)
KOMMUCCHIO He MAaTUT. 3a yAep>KaHue OTKPLITOM MO3ULMM MO KOHTPAKTY KOMUCCUS He B3UMAETCsl. 3@ UCMOSIHEHUE KOHTPaKTa B3UMAETCsl KIMPUHIOBasi KOMUCCHS.
Pa3Mmepbl Bcex TapuhoB MOXHO HaliTW Mo aapecy https://www.moex.com/s93. Hy»HO yuuTbIBaTb, YTO 6poKep Takxke B3MMAeT KOMWUCCUIO C KaXaol onepauuu,
pasMepbl 6POKEPCKON KOMUCCUM YCTaHaBMMBAOTC CaMuMM BpOKEPOM UM ykasaHbl B BalleM A0roBope 6poKepckoro o6CnyXvBaHus. [ns BaMOTHbIX KOHTPaKTOB
YCTaHOBMEH CleAyIoLLMiA pa3Mep CyMMapHOM komuccum (BMpXXeBOI 1 KIIMPUHIOBO):

CyMmmapHas 6a3oBas cTaBKa KOMMCCUU

F'pynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJNIOK Ha OCHOBaHUMU Npy 3aK/1F04MEHUN CAEJIOK HA OCHOBaHUMU
aApecHbIX 3a8BOK, B3UMAETCS C KaXkAon 6e3aapecHbIX 3asBOK,
CTOPOHbI NO caenke B3MMaeTcs Mo cAesnKaM Telikepa

BanioTHble KOHTPaKTbI 0,00154% 0,00462%


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoj yAepXaHWsi OTKPbLITOKM MO3WULMU MO KOHTPaKTy, MOCKOSbKY OH 3aBWUCUT OT MOTpebHocTel
MHBecTOpa. MakcuManbHbI CPOK yAepXaHUsi MO3UUMM OrpaHUYeH AaTol MOC/IeAHEro TOProBoro AHS KOHTPaKTa, MUHUMANbHBbIA He OrpaHuyeH HuueM. lMosvuus
MOXET BbITb 3aKpbITa MyTeM 3aK/O4EHNUS1 OPCETHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENBHO NPUHYAUTENBHO 3aKPbiTh MO3ULUMIO KIIMEHTA A0 HACTymn/eHus
MOMEHTa UCMONHEHNS.

06s3aTenbCTBa N0 BHECEHUIO rapaHTnﬁHoro obecneueHus

B MOMEHT BbICTaBNEHWS 3asiBKW MO KOHTPAKTY Y YYaCTHUKOB CAENKWU GNOKMpYETCs YacTb MM MPOLEHT OT HOMWHANbBHOW CTOMMOCTU KOHTpakTa — rapaHTuiiHoe
obecneyenne nnm MO (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep IO onpepensietr HKL| B cooTteeTcTBMM C [MpuHUMnamn pacyeta O Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHWKM KknupuHra (6pokepbl) MOryT MpUMEHATb AN CBOMX K/IMEHTOB
VHAVBMAYaNbHblE HAaCTPOMKY NapaMeTpoB, BAMSIOWLMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBieHus puckamu Ha CpOYHOM pblHKe MOCKOBCKOM Bupxu npeanonaraeT yCTaHOB/IEHME FpaHuML, LEEHOBOrO Kopuzopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMONIHEHMS. B xode TOProB LeHa Ha (bloYepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEM M HWXKHEW rpaHuuen
LIEHOBOrO KOPWAOPa, NpW 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS rPaHuL, LIeHOBOrO KOpMAOpa B 3aBMCMMOCTU OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHWE TFpaHWL LEHOBOro Kopuaopa (blovepcHbIX KOHTpakToB ocyuwlectsnseT HKO HKL, (AO) B cootBetcTBUM C MeToaukon onpegeneHvs HKO
"HaumoHanbHblit KAMpuHrosbiit LieHTp" (AkumnoHepHoe 06LiecTBo) pUcK napamMeTpoB CPOYHOro phiHka MAO MockoBckas bupxa. Puck-napameTpbl, UCMOb3yeMble
AN MOHUTOPWMHra W W3MEHEHWS TPaHWL LEHOBOTO KOpuAopa (blOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbIIKE. M3MEHeHWe rpaHuL LeHOBOro Kopuaopa
COMPOBOX/AAETCA MEPECYETOM FapaHTUIHOTO obecneyenus (F0).

XXano6bl M npeanoxeHns

PO3HWYHbIE MHBECTOPbI MOrYT HanpaBWTb CBOM NPEASIOXEHUS WK anobbl 6pokepy uan 6aHKy, C KOTOPbIM OHW COTPyAHWYatoT. XKanobbl B OTHOLLEHWU
[esTeNnbHOCTU MOCKOBCKOW BUpyu MOryT BbiTb HanpaB/eHbi:

- MOCPEeACTBOM MOYTOBOM CBA3M no agpecy: 125009, r. Mockea, nep. Bonbluoi Kucnosckuit, 4. 13;

- HApPOYHbIM Ha ByMaXKHOM HOcuTENE Mo aapecy: r. Mockea, nep. bosnbLion Kucnosckuid, 4. 13;

- Ha aApec 3MeKTPOHHOM NoyThl: info@moex.com;

- yepes MHTEpPHET-NPUEMHYIO Mo aapecy B ceTn «MHTepHeT»: https://www.moex.com/ru/internet-reception.

MoapobHee Mo cchblke.

https://www.moex.com
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