KntoueBoi MHGOPMaLMOHHLIN aokyMeHT (KUL)
GROUP beccpoyHble dbroyepcbl Ha GUKCUHIU I
MoCKOBCKOW BUp>KM MHOCTPaHHBIX LieHHbIX 6ymar L

3aronoBok

Llenb AOKyMeHTa:
KntoueBol nHbOpMaLMOHHbIM AokyMeHT (KWUA). He siBnsieTcs peknamMHbIM MaTepuanoM. VHdopMaums npuBeaeHa Ans MOHMMaHUs CyLLeCTBEHHbIX XapaKTepuCTUK
1 pUCKOB (DMHAHCOBOro NPOAYKTa, a Takxe Anst yA06CTBa ero CpaBHEHWUS C APYrMU (MHAHCOBBLIMU MPOAYKTaMM.

Mpoaykr:

OaHopaHeBHbIE (hbrOYEpPCHbIE KOHTPAKTbl C aBTONPOJIOHraumei Ha ®MKCUMHIM MOCKOBCKOV BUPYKMU MHOCTpaHHbIX LieHHbIX 6yMar BeuHble dbloyepchl
— MockoBckasi Bupxxa (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHmue! I [poayKT He SB/ISeTCS MPOCTLIM M MOXET ObiTb C/IOKHBIM /15 [TOHUMAHMS.
II. lpeayripexaeHms.
1. Bbl MOXXETE [I0TEPATH BO/ILIUE, YEM BIIOXM/IN
2. CpeAcTBa He 3acTpPaxoBaHsl (He rapaHTUpOBaHkl) rocyAapCTBOM.

MpoaykT (Bua, poxoa, NopsifaoK ero pacyera)

Bupa: OgHoaHeBHble (hblovepcHble KOHTPaKTbl C aBTOMPOSIOHrauyein Ha ®OUKCUMHrM MOCKOBCKOWM BUMPXWM WMHOCTPaHHbIX LieHHbIX 6ymar (fanee — KOHTPaKThl,
KOHTPAKT) SIBNSOTCS NPOV3BOAHLIM (DMHAHCOBLIM MHCTPYMEHTOM B COOTBETCTBUM C PDeaepanbHbiM 3akOHOM OT 22.04.1996 N 39-03 «O pblHKe LieHHbIX bymar».

XapaKTepuCTUKN KOHTPaKTOB:

PacyéTHble 0AHOAHEBHbIE (DblOUYEPCHbIE KOHTPAKTbl C aBTOMPOJIOHrauMel (aanee — 6eccpoyHble KOHTPaKTbl) Ha ®OUKCUHTM MOCKOBCKOWM BUpXW WMHOCTpaHHbIX
LeHHbIX 6ymar npeacTaBnsioT cobol Mpou3BOAHbIE (PUHAHCOBbIE WMHCTPYMEHTbI, 6asUCHbIM aKTUBOM KOTOPbIX SBASOTCS OUKCUHTM MOCKOBCKOW Bupxm
MHOCTPaHHbIX LIEHHbIX GyMar.

Cneundukauuy KOHTPaKTOB NpeAcTaBfeHbl Ha calite (MockoBckasi Bupxa (moex.com). B Cneuudukauuv OAHOAHEBHbIX DbIOYEPCHBIX KOHTPAKTOB C
aBTOMpoJIoHrauven Ha ®UKCUHMM MOCKOBCKOM BUpXU MHOCTPaHHbIX LieHHbIX ByMmar (fanee — cneundukaums) (B CNMcKe napaMeTpoB) ykasaHbl KOf KOHTpaKTa,
€[VHULA W3MEPEHUSI PAacUETHOM LEHbl, MAHUMAJbHBIA LWar LEeHbl, CTOMMOCTb MMUHWMANbHOrO Wara LEeHbl, JIOT KOHTpaKTa, MopsiAoK pacyéra, HauucieHus v
CM1CaHWsi BapyaLMOHHOWM MapXu, MOpsSAOK WCMOSIHEHWS! KOHTpakTa. HOMMWHanbHbIi 06beM KOHTpaKTa MpeAcTaBnisieT cobodi MpOM3BEAEHUE PacYETHOW LIEHbI
KOHTpaKTa Ha YaCTHOe OT AEeNIEHWs1 CTOMMOCTY Liara LieHbl Ha MUHUMaJIbHbIN Lar LeHbI, YKa3aHHble B crieuudukaLmm.

B MOMEHT BbICTaBMIEHWSI 3asiBKW MO KOHTPAKTY Y YYacTHWKOB CAenkv G/I0KUPYETCs YacTb UM MPOLEHT OT HOMWHAMbHOW CTOMMOCTM KOHTPaKTa — rapaHTuiiHoe
obecneyeHve (panee — Tl0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep TO ¥ MoOpsSAOK €ro pacyeTa OnpeaensieTcss KIMpUHIoBOM
opraHuszaumeli — LeHTparbHbIM KOHTpareHToM — HauuoHanbHbIM KnupuHroBbiM LieHTpoM B cOOTBETCTBUM C lMpaBunamu knupuHra He6aHKOBCKOW KpeauTHOM
OpraH13aUnu-LeHTPanbHOrO KOHTpareHTa «HauuoHanbHbId KnupuHroBbii LieHTp» (AKuMoHepHoe o6LecTBo). YacTb IV. MpaBuna KAMpUHra Ha CPOYHOM pbiHKE U
MpuHumMnamn pacyeta MO Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). OanH pa3 B TeYeHWE TOProBOro AHSI MO OKOHYaHWK
OCHOBHOW TOProBoO¥ Ceccuu onpeaensieTcs pacyeTHas LeHa dblodepca. Onpeaenexue npubbliv unm ybbiTka no nosuumu (T.e. HaYMCneHne BapUaLMOHHOW MapXu)
Takxe MpOMCXOAUT OAMH pa3 B Xofe KAMpWUHroBoW ceccum mark-to-market (m-t-m). PacueTHas LeHa KOHTpakTa onpeaensieTcs mo 3HayeHusiM OUKCUHroB
MockoBcKOW BUpXU MHOCTpaHHbIX LEHHbIX 6ymMar B COOTBETCTBMM C [lpaBunamMu opraHu3oBaHHbIX TOproB Ha CpoyHoM pbiHke MAO MockoBckasi Bupxa u ¢
MeToaukoi onpeaenenuns HKO HKL, (AO) puck-napamMeTpoB cpouHoro pbiHka MAO MockoBckas Bupxa.

Pa3aMep BHECEHHbIX [EHEeXHbIX CPEeACTB AO/KEH MOAAEPXMBATLCS Ha MWHUMaZbHOM YPOBHE, COOTBETCTBYlowleM pasMepy 0. OWHaHCOBbIM pe3ynbTaT oT
yZAepXaHusi NMo3uLMKU MO KOHTPAKTYy MOXHO MOJYYUTb MyTEM COBEPLIEHWUS| NPOTUBOMONOXKHOMN (OCETHOM) CAENKM C 3TUM e KOHTPAKTOM. 3aKpbiTue No3vuuu no
KOHTPAKTy BO3MOXHO B JI060/ TOProBbiii AeHb. TakuM 06pa3oM, MoKynaTeslb (blo4epCHOr0 KOHTPaKTa OTKPLIBAET MO3WLIMIO MOKYMKOW dblovepca, a 3akpbiBaeT
NO3ULMIO CAENKOM MPoAaXwW 3TOro e KOHTpakTa. [poaaBel OTKPLIBAET MO3vLMI0O MyTeM mpofaxu (bloYepca, M 3aKpblBAaeT MO3WLMIO MOKYMKOM 3TOro Xe
tbtoyepca. O6wWMit HDUHAHCOBLIV pe3ynbTaT NoKynaTesns/npojaBla paBeH CyMMapHOW BapyalMOHHOW Mapye 3a BECb NEPUOZ YAEpXaHWUst OTKPLITONM Mo3uuumn no
KOHTPAKTY.

[ns Toro, 4Tobbl LieHa KOHTPaKTa COOTBETCTBOBA1a 3HAa4YEHUIO q)VIKCVIHFa MHOCTpaHHOVI LieHHOW 6yMaFVI, npu pacyere BapVIaLlMOHHOVI MapXxu B Xoae KﬂMpMHFOBOﬁ
ceccun m-t-m y4uTbIBaETCS CTaBKa 3@ OTK/IOHEHME LieHbl KOHTPaKTa OT LiEHbI 6a30Boro akTvBa (BeﬂW-IVIHa SwapRate nnu CbaH,ClVIHF), pacyet KOTOpOﬁ npeactasneH
B CI'IeLlVId)VIKaLI,VIM N Ha CTpaHWLe KOHTPaKToB. BeyHble ngIO'-IepCbI - MockoBckas Bbupxa (moex.com). Ecnm 3HavyeHne SwapRate 6onblwe 0, TO npu pacyete
BapI/IaLl,VIOHHOl‘/JI MapXxu B Xxoae KJ'IVIDVIHI'OBOIZ ceccun m-t-m aepxxarenb [JIMHHOW MOo3vumMn ynnaymBaeT BeNUUYMHy SwapRate, YMHOXEHHYIO Ha NOT, a AepxaTtenb
K0p0TKOl7I no3uumun ee nony4aet. Ecnm 3HavyeHne SwapRate meHblwe 0, To nNpu pacyete BapMaLlVIOHHOIZ MapXxu B xoae KﬂMpMHFOBOﬁ ceccun m-t-m fgepxartens
UTMHHON NO3uLMK nony4yaet BeniMumHy SwapRate, YMHOXEHHYIO Ha /10T, a AepXaTenb KOpOTKOVI nosuumn NnaTuT.

CpokoM AeincTBus 6eccpoyHoro dblouepca sIBISETCS NepUOA BPEMEHW C MOMEHTA 3aK/II0UEHWsI KOHTpaKTa A0 6nvdkaiiueli KNnMpyuHroBol ceccum m-t-m, B KOTOpYIO
OH aBTOMAaTM4ecKu NpONOHrUPYeTCsl A0 KIMPUHIOBOW CECCMM M-t-m CleflytoLlero pacHeTHOro AHsl. 3akpbiTUe MO3WUUMK MO KOHTPAKTY OCYLLECTBASIETC 0thCeTHOM
caenkou. McnonHenue 6eccpouHbiX hblouepcoB Ha UKCUHIM MHOCTPaHHBIX LIEHHbIX GyMar He NpeaycMOTPEHO.

Cneumd;m(aumeﬁ KOHTPaKTa He npeaycMoTpeHa BO3MOXHOCTb WCMOJSIHEHUA NYTEM 3aK/lo4YeHus d:)bIO'-IepCHOFO KOHTpaKTa B Mopsake, npeaycMOTpeHHOM
MpaBunamn knupuHra [paeBuna kampuHra Ha CpoYHOM DbIHKE.

BeccpouHble ¢bloyepcbl Ha PUKCUHIM MOCKOBCKOW BMp)XM MHOCTpPaHHbIX LieHHbIX 6yMar AOCTYnHbl Kak KBanuULUMPOBaHHbIM, TaK M
HekBanM@PULUMpOBaHHbIM MHBecTopaM. HekBanuduumupoBaHHble MHBECTOPbl MOTYT 3aK/ll0ouaTb CAEIKM C KOHTPaKTaMM MOC/IE YCMNEeLHOro
NPOXOXKAEHUSA TeCTUPOBaHuA y 6pokepa. OTAeNbHbIe KOHTPaKTbl, B TOM Yncie OfHOAHEBHbINW (hbloYEepPCHBIVi KOHTPAKT C aBTONPOJIOHrauuei Ha
®ukcuHr Mocbupwu COIN (koa koHTpakta: COINF) M MHble, yKa3aHHble B TakKOM CBOWCTBE B crneuudukauuu, A[OCTYNHbl TOJIbKO
KBaNnGULMPOBaHHbIM MHBECTOpPaM. AKTyasbHasi MH(MOPMaUMA O TOM, KaKMM KaTeropusM MHBECTOPOB AOCTYNEH KOHKPETHbIW KOHTPaKT,
npueeaeHa Ha CTpaHuue KOHTpaKTa Ha caiite MockoBcKoW Bupxu.

Ba)KHO YYMTbIBaTb, YTO TOProBJisi NPOM3BOAHBIMU (PMHAHCOBbIMM MHCTPYMEHTaMM1 NOAXOAUT HE BCEM MHBECTOPAM, TaK KaK COMpshKeHa C PUCKOM
c¢MHaHCOBbIX NOTepb. PbIOYEPCHI TOPrylOTCS «C MJIEYOM>: MOKYNasi KOHTPAKT, UHBECTOP BHOCUT TOJIbKO YacTb €ro CTOMMOCTH (rapaHTuiiHOe
o6ecneueHne), HO LeHOBblE KOJIE6aHUSI MOTYT MPUBECTU K MOTEpPAM, NMPEBbIWAIOWMM CYMMY CPEACTB, YNJIaY€HHbIX 3a OTKpPbITUE MO3ULIUM.
Mo3ToMy TOproensi NPoM3BOAHbIMU (PMHAHCOBbLIMM MHCTPYMEHTaMMu Tpe6yeT OT MHBECTOpa 3HaHMS MPOAYKTA, OMbiTa COBEPLUEHUS CAENOK C
cdblouepcaMm UM APYrMMM NpOAYKTaMM C KPEAUTHBbIM «MJIEYOM>», YCTOMYMBOCTM K PUCKY M FOTOBHOCTM HECTU Y6bITKM CBEpX BJIOXKEHHOM
CYMMbl.


https://www.moex.com/ru/derivatives/perpetual-futures
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https://www.moex.com/ru/derivatives/go_futures.aspx
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https://www.moex.com/ru/derivatives/perpetual-futures
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Pucku

4 T ee——

Huskmii ypoBeHs pucka BbICOKMH ypOBEHBL pHCKa
Yposens pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CDOKA YAEDIKaHNS OTKDBITOU O3MLMMN.
TakxKe CyLecTBYET psa CTPATEMMI C OTPaHNYEHHbIM PUCKOM. TEM HE MEHEE, CYLYECTBYET PUCK
TOro, YT0 UHBECTOP GYAET BbIHYKAEH 3aKPbITb O3NLMIO CO 3HAYUTETILHBIMU TOTEPSMH.

»  CyMMapHblii NMokasaTe/lb pUCKa MOKa3blBAaET, HACKOMbKO BbIlLE BEPOSITHOCTb MOTEPb MO AAHHOMY MPOAYKTY M3-33 PbIHOYHBLIX KOMEGaHW MO CPaBHEHMIO C
ZpyrvMy npogyktamu. Mo Hallel oLeHKe, PUCKOBAaHHOCTb 6ECCPOUHBIX PbIOYEPCOB Ha (PUKCUHIMM MHOCTPaHHBIX LIEHHbIX ByMar oueHUBaeTcs Ha 7 U3 7 6annoB, YTo
COOTBETCTBYET MaKCHMarlbHOMY PUCKY.

+ B HeKoTOpbIX C/ly4asix BBUAY HEBMAroNpUSTHBIX PbIHOYHBIX KONebaHWi MHBECTOPY NPUAETCS BHECTU AOMONHUTENbHbIE JEHEXHbIE CPEACTBA ANs KOMMEHcaummn
YObITKOB MO (bloyepcHol nosvuuu. O6LMIA y6bITOK, KOTOPbIi WHBECTOP MOHECET B pe3y/bTaTe, MOXET 3HAUUTESIbHO MPEBbICUTb BJ/IOYKEHHYIO
CyMMy.

+  CpouHblii pbIHOK OBecrneuvBaeT TOprv GUHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeWikepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUAHOCTU Ha WHCTPYMEHTE B 0601 MOMEHT BpeMeHW. [NaBHbIM 06pa3oM, JIMKBUAHOCTb 3aBUCUT OT HanMuMsl CMpoca M MPeasioXeHUst Ha pbiHke. Bbicokas
TOproBasi akTUBHOCTb, HabnofaeMasi B onpefeneHHbli MOMEHT BPEMEHU, He rapaHTUPYET ee Hanuuue B No6ol Apyroii MOMEHT BPEMEHM.

+  [okynka wnv npoaaxa (blOYEpPCHOrO0 KOHTPaKkTa MOXET 6biTb COMpsbkeHa C BbICOKMM YPOBHEM pUCKA. TOProBAs MPOWU3BOAHBIMM  (UHAHCOBbLIMM
VHCTPYMeHTaMu TpebyeT Hanuuus 3HaHWi O MpoAyKTe W ero puckax. Mpubbinb UK YBLITOK MO (bOYEpPCHOM MO3WLMKM 3aBUCUT OT pasHWLbl LieHbl 3aKpbITUS U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LeHa dblovepca 3aBUCUT OT psfa (akTOpOB, TakMX Kak: ABWXKEHUE LieHbl 6a3nUCHOTO akTUBa, OXWAAHWI WHBECTOPOB,
HOBOCTHbIX CO6bITWI, BanMiOTHOrO Kypca. Kpome Toro, pasmep mpubbiiM unu ybbiTka Mo Mo3uuMM BO (bloyepce BO MHOTOM 3aBUCWT OT TOrO, Kak WHBECTOP
MCMOMb3yEeT CaM MHCTPYMEHT. Tak, (bloYepCHbIi KOHTPAKT MOXET MUCMOJb30BaThCsl Kak MHCTPYMEHT YMpaBneHUsi pUckamMu (XemKMpOoBaHWs) MOTePb Ha pbiHKe CroT
WU NOTEPb OT APYruX BUAOB OMEPALMOHHON AEATENbHOCTU, CUIbHO 3aBUCALLEN OT AMHAMMKU LieHbl KOHKPETHOTO 63a3UCHOr0 akTMBa, MHCTPYMEHT MOXET 6biTb
1CMOoMb30BaH Kak anbTEPHATUBHOE BIOXXEHWE CPEACTB C LIESbIO MOyYeHWUst MIHBECTULIMOHHOW MPUBLINY.

Mpu6bINL/Yy6bITOK NO (hbIOYEPCHOWU NO3ULUKN

HwxenpuBeaeHHble rpacvkv MOKa3biBalOT MPUBbINbL/YBLITOK MO (DbOYEPCHOM NO3ULMK B 3aBUCUMOCTM OT LiEHbI 3aKPbITUSI KOHTpakTa 6e3 ydeTa HaKomMjeHHOro
aHavHra no nosvumu. WX MOXHO WCMONb30BaTb [Nl CPaBHEHWUS C rpacdukamu BbiNaaT MO APYrMM MPOM3BOAHBIM WMHCTPYMEHTaM, M306paXKeHHbIMU B
COOTBETCTBYIOLUMX KIHOUEBbIX MHDOPMALMOHHBIX JOKYMEHTaX.

MpeacTaBneHHble rpadvky OEMOHCTPUPYIOT JiLb BO3MOXHbIE BapuaHTbl MOSIyYEHWS! A0OXOAA MO WHCTPYMEHTaM, HO He SIBMISIOTCS TOYHbIM €r0 OTPaKEHUEM.
DUHAHCOBbIN pe3ynbTaT WMHBECTOpa 6yAeT 3aBUCETb OT ABWKEHUS LeHbl KOHTpakTa M HakomieHHoro daHavHra no nosvumu. pacduky MokasbiBaloT
Npu6bIIb/YBLITOK MO MO3ULMM NpY 33AaHHOM YPOBHE LIEHbl 3aKPbITUSI KOHTPaKTa OTHOCUTESNBHO LIEHbI OTKPBITUSI KOHTpakTa. Ha ropusoHTanbHOM Ocu NokasaHbl
BO3MOXHbIE 3HAYEHMs LieHbl 3aKpbITUSI KOHTPAKTa, Ha BEPTUKaNbHOW — NPUObIIL/YBbITOK MO (bloYEPCHOMY KOHTPaKTY.

Mokynka _6eccpouHoro bIOYEPCHOrO __ KOHTpaKTa __ Ha WKCUHT Mp6bINb
MHOCTPaHHOW LieHHOW 6yMaru
MuHMManbHasi CyMMa BJIOXKEHMMW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO
obecneyeHus
OxuaaHMsa uHBecTopa: PbiHOK Ha noabéme. [lokynas bloyepc, WHBECTOp C——
0XWAAET, YTO LieHa 6a3nCHOro akTMBa BblpacTeT. BT
Pacuer ¢uHaHCOBOro pesynbrarta: npubbinb MAM Y6LITOK NPU  3aKpbITUM »
No3uLMM PaccUMTLIBAETCS KaK pasHuL@ Mexay LEHOMN 3aKpbiTUs MO3WLMW U LIEHOM P sacpurmin nosmumn
OTKPbITUS MUHYC HaKOMMEHHOe 3HayeHue (aHAMHra, NpuBeAeHHOEe K pPa3MepHOCTU
KOHTpakTa. Pasmep npubbinn no dbloyepcy HeorpaHUyeH, Tak Xe Kak M y6bITOK. MPBLINL N0 AAMHHOM NO3MLMA
CyluecTByeT pWUCK MOTEpsiTb BCE BMIOXKEHHble CPEeACTBA, WM WHBECTOPY npuaetcs
BHECTW  AOMOJIHWUTENbHbIE MAaTeXW, 3HAYUMTENbHO MpeBblllAloWMe  pasmep T Y6LITOK N0 ANMHHOIA MO3MLIMK
M3Ha4asnbHo BnoxeHHoro 0. YELITOK
Mpopaxa _6eccpouHoro bIOYEPCHOr0 __ KOHTpaKTa _Ha MKCUHT
MHOCTPaHHOW LieHHOW 6yMaru MpHGLIAL
MuHMManbHass CyMMa BJIOXKEHMMW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO 1 M
obecneveHus MprBbinb N0 KOPOTKOW NO3ULIMK
OupaHus MHBecTopa: PoiHOuYHbIM cnag. [poaaBas dbloyepc, WHBECTOP —— Y6bITOK NO KOPOTKOM NO3WLIMK
0XWAAET, YTO LieHa 6a3ncHOro akTMea byaeT CHUXaTbCS.
Pacuer ¢uHaHCOBOro pesynbrata: npubbinb MAM Y6LITOK NPU  3aKPbITUM
Mo3uLMN PaccUUTLIBAETCS KaK pasHUL@ Mexay LEHOM OTKPbITUS MO3WULMK U LieHOM P
3aKpbITUS MOC HaKOMMEHHOE 3HayeHWe daHAWHra, NpUBEAEHHOE K pPa3sMepHOCTU 7 P axpurmn noanmn
KOHTpakTa. Pasmep npubbinn no bloyepcy HeorpaHUyeH, Tak e Kak U y6bITOK. T
CylLecTByeT pWUCK MOTEpsiTb BCE BMIOXKEHHble CPEACTBA, WM WHBECTOPY NpuaeTcs
BHECTW  AOMOJIHWUTENbHbIE MAaTeXW, 3HAYUTENbHO  MNpeBbIllAOWMe  pasMep
M3Ha4asnbHo BnoxeHHoro 0. b
YBuiToK

®UHAHCOBBIV Pe3y/bTaT MHBECTOPA 3aBUCUT INTaBHLIM 06pa3oM OT ero cTpaTeruu. BoiluenpuBeaeHHbIE pacyeTbl PUHAHCOBOTO pesysnibTaTa Mo OTKPbITOW MO3ULMK
BO (pblouepce BKOYAIOT AOXOAbI/YObITKM, CBA3aHHbIE C KOMe6aHUAMMU LeH caMoro (bloYEepCHOro0 KOHTpakTa. B HMX He yuuTbiBaloTCA pacxofbl Ha 6pokepckoe
06cny>XMBaHWE MW MHblE COMYTCTBYIOLIME PacxoAbl. Hanorosble acnekTbl TakKe He YUUTHIBAIOTCS B BbILLIEU3/IOKEHHDBIX CLEEHApUSIX.
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MOCKOBCKOWM BUPXXM MHOCTPaHHbIX LeHHbIX ByMar

Komuccum m nHble pacxopbl

Ha CpoyHOM pbiHKe MOCKOBCKON Bupxu Telikep (NOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/OYAlOLWMIA CAENKM MO YXXE BbICTABNEHHLIM 3asiBKaM)
YNnaunBaeT GUPXEBYIO U KIMPUHIOBYIO KOMUCCUM 3@ OTKPLITUE U 3aKpbITUE caenku. Melikep (y4aCTHUK TOProB, KOTOPbIN BbICTABASIET 3asBKY B CTakaH nepsbiM)
KOMUCCUIO He NNaTuT. 3a yAepXaHue OTKPbITOW MO3UUMKM MO KOHTPaKTy KOMUCCUS He B3uMaetcs. Pa3mepbl Bcex TapudoB MOXHO HalTU Mo aapecy
https://www.moex.com/s93. Hy>HO y4uTbIBaTb, YTO 6pOKEp TaKKe B3MMAET KOMUCCUIO C KXKAOW onepaumu, pasMepbl 6pOKepCKO KOMUCCUM YCTaHaBIMBAlOTCS
camMuM 6poKepoM M ykasaHbl B BalleM A0roBope 6pokepckoro obcnyxuBaHus. [ns BeYHbIX KOHTPAKTOB Ha (UKCMHIM MHOCTPaHHbIX LieHHbIX Bymar ycTaHoBneH
cnesyowmii pasMep CyMMapHoi KoMuccun (BUpXKEBOM U KIIMPUHIOBOW):

CyMmMmapHas 6a3oBas cTaBka KOMMCCUU

F'pynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJI0OK Ha OCHOBaHUMU NpyU 3aK/1IF04EHUN CAENOK Ha OCHOBaHMMU
aApecHbIX 3a8BOK, B3UMAETCS C KaXkaon 6e3appecHbIX 3asBOK,
CTOPOHbI NO caenke B3MMaeTcs No cAenkaM Teikepa
®DoHAoBbIE KOHTPAKTbI 0,0066% 0,0198%

Ycnosusa «Bbixoaa» U3 NpoAykKTa

MockoBckasi BupXka He MOXET yKa3aTb PEKOMEHAYEMbI Nepuo YAEPXKaHWs OTKPbITOM MO3ULMKM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPeBHOCTEN
MHBECTOPa. MakcMasbHbIA U MUHUMAsbHBIA CPOKM YAEpXKaHUs MO3WULMM HE OrpaHuueHbl HUYEM. MM03vumns MOXET BbiTb 3aKpbiTa NyTeM 3akioyeHus ohCeTHOM
COENKN C KOHTPaKTOM.

Bpokep MoXeT noTpeboBaTh OT MHBECTOPA 3aKPbiTb MO3ULMIO MO KOHTPAKTY IGO0 CaMOCTOSTENBHO NPUHYAUTENBHO 3aKPbITb NMO3ULMIO KIIMEHTa.

O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUHOro obecneyeHus

B MOMEHT BbICTaBNeHUsI 3asBKU MO KOHTPAKTY Yy Y4aCTHUKOB CAENKN 6ﬂOKI/IpyeTCﬂ 4acCTb UM NPOLEHT OT HOMVIHaJ'IbHOl\/'I CTOMMOCTW KOHTPaKTa — rapaHTvu7|Hoe
obecneyenune (panee — r0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep MO onpeaensier HKL, B cootBeTcTBUM C MpUHUMNaMm pacyeTta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHWUKM KnupuHra (6pokepbl) MOryT MpUMEHATb AN CBOUX K/MEHTOB
MHAVBUAYaNbHbIE HACTPOMKKU NapaMeTPOB, BAMSOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M YMpaBfeHus puckamMy Ha CpPOYHOM pbiHKE MOCKOBCKOM BMpXM npeanonaraeT yCTaHOBMEHME FpaHuUL, LEHOBOrO Kopuzopa no
KaXIOMy KOHTPaKTy C KaXablM CPOKOM WCMOSIHEHUS. B xode TOProB LeHa Ha bloYepc U3MEHSIETCS B MPOMEXYTKE MeXAy BEPXHEM W HWXKHeW rpaHuLen
LIEHOBOrO KOpMAopa, Npu 3TOM MNpeayCMOTPEHbl MEXaHU3Mbl U3MEHEHWUS FPaHuUL, LIEHOBOrO0 KOPWAOPa B 3aBMCUMOCTM OT KOHBIOHKTYPbl PbiHKA. MOHWUTOPUHE U
M3MEHEHWe rpaHuL LEHOBOTO Kopuaopa (bloYePCHbIX KOHTpakToB ocyllectenser HKO HKL, (AO) B cooTBeTcTBMM C Metoaukoii onpeaeneHvs HKO
"HaumoHanbHbI KnvpuHroebin LleHTp" (AKUMOHEpHOe O6LIECTBO) PUCK MapaMeTpoB Ha CPOYHOM pbIHKE. PUCK-MapaMeTpbl, UCMOMb3yeMble AJS1S MOHUTOPWHIA U
M3MEHEHNS rpaHuL LIEHOBOro Kopuaopa (PbloYepCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. M3MeHeHWe rpaHul, LIeHOBOrO KOpMAopa COMPOBOXAAETCS MepecyeTom
rapaHTuiiHoro obecnieyenus (FO).

Moapo6Hee — MpaBuaa kanpuHra Ha CPOYHOM PbIHKE.

YXano6bl M NnpeanoxeHus

PO3HMYHbIE WMHBECTOPLI MOTYT HanpaBUTb CBOW MPEANOXeHWs Wan >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHWYAIOT. XKanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BUpn MOryT 6bITb HanpaBeHbi:

- MOCPEACTBOM NMOYTOBOV CBS3M Mo aapecy: 125009, r. MockBsa, nep. bonbluoi Kucnosckui, 4. 13;

- HapoYHbIM Ha ByMaxxHOM HocuTene Mo aapecy: r. Mockea, nep. bBonbloii Kucnosckui, a. 13;

- Ha aapec aNeKTPOHHOM NouThl: info@moex.com;

- Yepes MHTEPHET-NPUEMHYI0 Mo agapecy B ceTu «MHTepHeT»: https://www.moex.com/ru/internet-reception.

MNMoapobHee No ccbike.

https://www.moex.com



https://www.moex.com
mailto:info@moex.com
https://www.moex.com/ru/internet-reception
https://www.moex.com/ru/internet-reception
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.nationalclearingcentre.ru/catalog/0302/296
https://www.nationalclearingcentre.ru/catalog/0302/296
https://www.nationalclearingcentre.ru/catalog/03090201
https://www.nationalclearingcentre.ru/catalog/020415/93
https://www.moex.com/s93

	Слайд 1
	Слайд 2
	Слайд 3

