MHAEKC MMBbB Wionb 2013

MHaekc MMBB - LIEHOBOW, B3BELLEHHbI MO PbIHOYHOW KanuTanu3auuyM KOMMO3UTHBIM MHAEKC POCCUMMACKOro (hOHAOBOMO
pbiHKa, BKAOYaOWMA 50 Hambonee NUKBMAHLIX aKUMA KPYMHEWWMX WM AWHAMUYHO Pa3BMBAIOLIMXCS POCCUMCKUX
3MUTEHTOB. MHAaekc MMBB paccumTbiBaeTCsl HaunHas € 22 ceHTa6ps 1997r. HauanbHoe 3HayeHne MHAeKCa CocTaBnseT
100 nyHkTOB. Pacyer MHpexkca MMBB oOcyllecTBNSIETCA Ha OCHOBE LIEH aKUWMA, BbIpaXXeHHbIX B pybnsix Poccuiickoi

®enepaunu.
UWHOEKC MMBB OCHOBHBbIE XAPAKTEPUCTUKHU
2500 1 2010 2011 2012
2000 1 JoxoaHoCTb 23,2% -16,9%  52%
[ons kanutanusauum
pblHKa aKLniA 74,4% 75,2% 82,1%
1500 + Cymm. kan., mapa. py6. 21673 18933 20434
P/E 12,2 7,1 5,7
1000 1 P/BV 1,4 1,0 0,9
AvBnaeHaHas [OX-Tb 0,9% 29%  3,1%
500 -
CpegH. karn., mnpa. pyb. 433 379 409
0 Makc. kan., mnpa. pyb6. 4 590 4056 3402
ég%g%%g%%%%%%%é% MWH. Kan., MApa. pyb. 46 41 13
MeguaHa, mnpa. pyb. 406 360 135
Makc. Bec akuum 15,9% 15,5% 14,9%
OTPACJIEBAA CTPYKTYPA Ton 10 akuu 76,9% 80,7% 72,7%
HedTb M ras 48,7%
(vHaHChbI 21,1%
MeTannbl n obblya 7,1% Kon MICEX
noTpebuTenbCKUIN cekTop 6,9% ISIN RUOOOAOQIP7K5
TENeKOMMYHMKaLun 6,7% Bloomberg INDEXCF
apyrue 9,5% Reuters .MCX

TOM 10 AKLIUA

O6wan kan., Free- WHAekc. kan.,

Kon HAMMEHOBAHME T Float MADA. pYS. Bec OTpacnb

GAZP [asnpom, ao 2 675 46% 843 14,2% HedTb U ras

SBER C6epbaHk Poccum, ao 2 080 48% 819 13,8% UHaHCHI

LKOH JIYKOWN, ao 1609 57% 852 14,3% HedTb U ras
MGNT  MarnuT, ao 692 54% 347 5,8%  noTpebuUTEeNbCKUIN CEKTOP
URKA Ypankanui, ao 644 45% 290 4,9%  XuMMUYecKoe Npon3BOACTBO
ROSN PocHedTb, @0 2313 12% 278 4,7% HedTb 1 ras

NVTK HOBAT3K, ao 1011 27% 273 4,6% HedTb U ras

MTSS MTC, ao 532 49% 261 4,4% TeNeKOMMYHMKaLMn
VTBR baHk BTB, ao 635 39% 248 4,2% uHaHChI

GMKN  HopwnbCKuiA HUKENb, ao 816 28% 228 3,8% MeTannbl 1 gobblya
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HacTosawmii AoKyMeHT 6biil NOArOTOBNEH M BbinylieH OTKPbITHIM aKUMOHEPHLIM 06LWecTBoM «MockoBckas Bupxxa MMBB-PTC» (aanee — «KoMmnanus»). Ecnm HeT Kakoi-nbo oroBopku 06
WHOM, TO KOMMaH1s CHMTAETCH UCTOYHMKOM BCEN I/IHCbOpMaLlI/Il/I, W3MI0XXEHHON B HacToALWEM AOKYMEHTE. ,ClaHHaSI MHdJOpMaLlMﬂ NpeaocTaBnAeTCA N0 COCTOAHMIO Ha AaTy HACTOAWEro AOKyMeHTa
1 MOXET 6bITb U3MEHeHa 6€3 Kakoro-nméo yBefoMNeHus.

[aHHblli AOKYMEHT He siBnsieTcs, He (POPMUPYET U He [OSKEH PacCMaTpuBaTbCs B KAUeCTBE MPEANOXKEHUS WM Ke MPUINalleHUs ANs MPOAKU WU yyacTusi B MOAMUCKE, WAW XKe, Kak
I'IOSY)KJJEHVIG K I'IpVIOﬁpETeHIMO WK Ke K MOAMNUCKE Ha Kakue-nnmbo LeHHble 6yMarV|, a TaKxke 3TOT AOKYMEHT UIN €ro 4actb Unu Xe CbaKT €ro pacnpocTpaHeHus He ABNATCA OCHOBAHMEM U Ha
HUX Henb3s MosiaraTbCsl B CBSI3W C KaKUM-1MG0 MpeasioKeHUeM, AOroBOpPOM, 06S13aTeNbCTBOM WM XK€ MHBECTULIMOHHBIM peLUeHWeM, CBSI3aHHbIMM C HWUM, PaBHO Kak M OH He siBnseTcs
peKOMEHﬂaLlVIEIZ OTHOCUTENBHO LIEHHbIX 6yMar KOMMNaHuu.

M3noxeHHas B ;aHHOM OKYMEHTE WHGhOpMaLms He SiBfsiack NPEAMETOM HE3aBUCMMOI NPOBEPKU. B HEM TakKe HE COAEPXKMUTCS KaKuUX-TIMBO 3aBEPEHWI UMK rapaHTUi, COPMYIMPOBaHHBIX
WIN NOAPa3yMEBAEMbIX M HUKTO He [JO/DKEH MONaraTbCsi Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MHAOPMALIMK UNN MHEHUSI, W3NOXEHHOO 34ecChb. HUKTO 13 KoMnaHuu unmn kakux-nuéo ee
AOYEPHUX OBLIECTB UK aphUIMPOBAHHBIX NI, MW UX AVMPEKTOPOB, COTPYAHUKOB WM PaBOTHUKOB, KOHCY/IbTAHTOB WAW UX MPEACTAaBUTENEN HE MPUHUMAET KakoW-M60 OTBETCTBEHHOCTM
(He3aBMCMMO OT TOTO, BO3HUKIIA /1N OHA B PE3y/NbTaTe XanaTHOCTU UMK YEro-To Apyroro), MpsiMo UM KOCBEHHO CBSA3aHHOI C UCMONb30BaHUEM 3TOrO AOKYMEHTa MU WHbIM 06pa3oM BOHMKLLEN
13 Hero.

[aHHbIi AOKYMEHT COAEPXKUT MPOrHO3HbIE 3asBMEHWs. Bce BKMIOYEHHbIE B HACTOSLMIA [AOKYMEHT 3asiBNEHUs, 33 UCK/IIOYEHWEM 3asBNEHWU 06 WUCTOPUYECKUX (akTax, BK/lOYasi, HO, He
OrpaH1uM1BasiCb, 3asiBNIEHUSIMU, OTHOCSLUMMUCS K HalleMy (PMHAHCOBOMY MOJIOXEHMIO, BU3HEC-CTpaTerun, NiaHaM MeHeakMeHTa U LensM no GyAyluuM onepauusiM SBAStOTCS MPOrHO3HLIMU
3asIBNIEHUSIMU. DTN MPOTHO3HbIE 3asBMEHNS BKIOYAIOT B CE6S M3BECTHbIE U HEM3BECTHbIE PUCKM, (HaKTOPbl HEOMPEAENEHHOCTU U UHble (haKTOPbl, KOTOPbIE MOryT CTaTb MPUYMHON TOTO, YTO
HallM HbIHELHWE NOKa3aTenu, AOCTUXKEHUS], CBEPLIEHWS UM XKe MPOM3BOACTBEHHbIE NoKasaTeny, 6yAyT CyLEeCTBEHHO OT/INYATLCS OT TeX, KOoTopble ChopMyIMpOBaHbI UMK NOApasyMeBatoTCs
noA 3TUMW NPOrHO3HBLIMU 3asiBNEHUAMU. [laHHbIE MPOrHO3HbIE 3asiBNIEHUS OCHOBaHbI Ha MHOTOYMUCIIEHHBIX MPE3YMMUMSAX OTHOCUTENBHO Halel HbiHewWwHel W GyAylielt 6usHec-cTpaTernm u
cpefibl, B KOTOPOW Mbl OXMAAEM OCYLLECTBNSITb CBOIO AESTENbHOCTb B OyAylleM. BaXHeiwmmu daktopamu, KOTOpble MOryT MOBAWSTb Ha HAllM HbIHELHWE rMoKasaTenu, AOCTWKEHWS,
CBEPLUEHWSI UMM e MPOM3BOACTBEHHbIE MOKA3aTeNM, KOTOPbIE MOryT CyLUECTBEHHO OT/IMYATLCS OT TEX, KOTOpble CHOPMyMPOBaHbI UK MOAPA3YMEBAIOTCA STUMU MPOTHO3HLIMU 3asIBEHUSIMU
SIBNSIOTCS, MOMMMO UHBIX (hakTOpOB, CrieAyloLme:

. BOCMPUATUE PbIHOYHBIX YCNYT, NPEAOCTABIAEMbIX KomnaHueii n ee AoYEPHUMU 06U.lECFBaMVI;

*  BONATUIBHOCTL (@) POCCUICKON 3KOHOMUKM M PbIHKA LEHHBIX GyMar u (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMNaHus 1 ee fodYepHue o6LLecTBa OCyLLeCcTBASIOT
CBOIO AeATENbHOCTb;

. W3MEHEHUA B (a) 0TEeYEeCTBEHHOM U MeXAYHAapOAHOM 3aKOHOAATENbCTBE M HANOrOBOM perynvMpoBaHun u (b) roCyAapCTBEHHbLIX NMporpamMmmax, OTHOCAWMXCA K dJMHaHCOBbIM PblHKaM “
PbIHKaM LEHHbIX 6yMaI’;

. POCTOM YPOBHA KOHKYPEHLUM CO CTOPOHbI HOBbIX MTPOKOB Ha PbIHKE POCCVIVI;

. CrnocobHoCTb ycneeaTb 3a 6b|CI'prMl/I WU3MEHEHUsAMN B Hay‘-IHO'TEXHl/ILIeCKOl\;I cpeae, BKIOYasa CnocobHOCTb MCMoNb30BaTb pacClWMpEHHbIE beHKLlMOHaJ'IbeIe BO3MOXHOCTW, KOTOpble
nonynsapHbl CPEAN KNMEHTOB KomnaHuu u ee AOYEPHUX 06L|.leC|'B;

+  CMOCOBHOCTL COXPaHsiTb MPEEMCTBEHHOCTb NPOLIECCa BHEAPEHWSH HOBbIX KOHKYPEHTHbIX NPOAYKTOB U YCAYT, PaBHO Kak W MOAAEPXKKa KOHKYPEHTOCIOCOBHOCTH;
+  CMOCOBHOCTL NPUBMEKATH HOBbIX K/IMEHTOB Ha OTEYECTBEHHBI PLIHOK U B 3apyBeXHbIX IOPUCANKLIMAX;
*  CMOCOBHOCTb YBENNUYMBATb MPEASIOXKEHNE NPOAYKLMM B 3apy6eXHbIX I0PUCANKLIMSIX.

npOI’H03HbIe 3asBNEHUA AENAlOTCA TOMIbKO Ha AATy HACTOALWEro A0KYMEHTa, U Mbl TOYHO OTPULIAEM Hanuyme ntobbIX 06513aTENLCTB N0 06HOBNEHUIO MU nepecMoTpy NPOrHO3HbIX 3asBneHuii B
HacTosLEeM AOKYMEHTE B CBA3N C MU3MEHEHUSAMWN HalLnX O)KlllllaHl/Ii;l, W NnepemMeH B yCnoBuax Uim 06CT05|TeI'IbCI'BaX, Ha KOTOPbIX OCHOBAHbl 3TW NPOrHO3HbIE 3asB/IEHNS.
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