IIporpamma Ne 1 «®brouepc Ha Ungexe PTC (Mmunan)»

1. MHCTpyMEHTHI M UX 0003HAaYEHHUs, B OTHOIICHUH KOTOPHIX MapkeT-Meikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

Oo6o3HaueHmne
Haumenosanue MHcTpymMeHTa
NuctpymenTa
k=1 ®rrouepcHbIil KOHTPAKT Ha MHAekc PTC (MunaM)

2. YcoBUS BBITIOJIHEHHSI 00513aTelIbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTebCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIeIYIOIIne

IIOHATHA:

Cup>s4 ABYCTOPOHHHUX

MaKCuMaJibHasA pasHUulla MCKAY nqueﬁ LICHOM INpCaJIOKCHUS Ha

KOTHPOBOK IIOKYIIKY M JIy4Ied LIEHOW IPEUIOKEHUs Ha MPOJAXy IO INOJaHHBIM
Mapker-MelikepoM 3asiBKaM B OTHoIIeHHM HHcTpyMeHTa. 3HaueHue
Crpsga  JIBYCTOPOHHHMX KOTHPOBOK —OIpenensercss 1o  (dopmyde:
Spreadmm = a*SPj, rae:
a — IOCTOSIHHAsl BEIIMYMHA, opeaensaeMas A MHCTpyMeHTa B ITyHKTE
2.2.1. nacrosueit [Iporpammer;
SPi — Pacuernas 1iena MHCTpymMeHTa C I-bIM CPOKOM HCIIOJIHEHHUS,
ornpezenacHHas mo utoram KimupunroBoit ceccuu mark-to-market.
3nauenue Cropa3ga IBYCTOPOHHHUX KOTHPOBOK M3MEPSAETCS B €AMHMLIAX
u3Mepenus 1ensl MacTpyMenTa B cooTBeTcTBHH ¢ ero Crnenndukaimei.
Jlyumas nieHa IIEHA 3asBKU HA MOKYIIKY, MOJaHHOM MapkeT-MeiKkepoM B OTHOLICHUH
MpeUIOKEHHUS Ha HNHcTpyMeHTa, 00beM KOTOPOH, C y4eToM 00beMa BCEX MOJIAaHHBIX 3TUM
IOKYIIKY MapkeT-MeHKEepOM 3asBOK Ha IOKYIIKY, [IEHAa KOTOPBIX HE HWKE LICHBI
JTAaHHOM 3asIBKH, COCTaBJIsIET HE MEHee MUHUMAJIbHOTO 00beMa 3as1BOK.
Jlyumas nieHa IIEHA 3asBKU Ha IPOJIaXxy, MOJAHHOM Mapker-MelKepoM B OTHOLICHUH
OpeUIONKEHUS Ha NuctpymenTa, 00beM KOTOPOH, ¢ y4eTOM 00beMa BCEX MOJAaHHBIX ITHM
IPOJIAXY MapkeT-MeHKEepOM 3asiBOK Ha MPOAAXKY, LIEHA KOTOPBIX HE BBIIIE L[EHBI
JTAaHHOM 3asIBKH, COCTaBJIsIET HE MEHee MUHUMAJIbHOTO 00beMa 3asBOK.
KBanT nepuoJ BpeMeH:u Toproeou ceccuu, B TE€UEHHE KOToporo Mapker-

MeHKep 00s513aH 1MoaBaTh 3asiBKH, 0003HadaeMblil kak 0= 1, 2, ... (toe 1,
2, ... - nopsakoBeiid Homep KBanTta). [Iponomkurtensrocts KBanra (TS)
M3MEPSETCs B CEKYHIAX.

banmkalmmii cpok
HUCIIOJIHEHUS 110

HUucTpymeHTy

CPOK HcIoyiHeHus 1o HCTpyMEHTY, HaMEHEee y1aJeHHbIN OT
Toprosoro aHs, B KOTOPBIM OCYILECTBIISETCS MOIAEPKAHKUE LIEH 110
nanHoMmy MHcTpyMeHTy, 0003HaYaeMbli Kak i=n (roe =1, 2, ... —
MOPSIKOBBIM HOMEP CpoKa MCToJHEeHus 1o MHCTpyMeHTYy).

Craenyrommi 3a
OMMKANIITNM CPOK
HCIIOJIHEHHS 11O
HHCTpYMEHTY

CpOK ucrosiHeHust no MHCTpyMeHTY, onpeaensieMslii o popmyre:
i=n+l

OTYeTHBIN NIEPUOT

KaJICHIAPHBIA MeCSII]

JACBJI

I[OHOJ'IHI/ITCJ'ILHEUI CECCHUA BBIXOJHOI'O JHA

TepMunbl, He ompeneleHHble B Hactosmie I[IporpamMmme, HCMONB3YIOTCS B 3HAYCHHSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH AokyMeHTamu ITAO MockoBckas bupxa (manee — bupxa) u HKO




HKII[ (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHMHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3akoHoJaTenbcTBOM Poccuiickoit denepanmm.

2.2. IlapameTphl 00s13aTeIbCTB MapkeT-mMelkepa.
2.2.1. MapkeT-MeiiKkep BBINOJHSAET 00s3aTENbCTBA TOJIBKO IO TEM CpPOKaM HCIIOJTHEHUS
NHCTpyMEHTOB, KOTOPBIE YKa3aHbl B HUKENIPUBEACHHBIX Ta0mumax HacTOSAIIEro MyHKTa:

Taoauma 1

YcnoBus noaaep:KaHus IBYCTOPOHHUX KOTHPOBOK MO (DbIOUEPCHOMY KOHTPAKTY
Ha Uunekc PTC (munn) B Teuenne Kpanra g=1

[TepBblii cpok Bropoii cpok Bpewms
ucnonaenus (i=1) ucnojHeHus (i=2) Hayaja
HapaMeprI 00513aTENILCTB MeHee yeM 3a 5 (HSITB) KBanrta —
Mapker-melikepa Toproseix qHen 10 Bpemst
%%Cbaneeleg’ﬂﬂ OKOHYAHHS OOpaLCHHsT | OKOHYAHMsI
patl HucTpymeHTa ¢ nepBbiM KBanTa
CPOKOM MCTIOJTHEHHSI (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK, Spreadmm N
(M3MepsIEeTCs B €IMHUIAX a*SPi a*SP;,
u3MepeHus 1ensl MacTpymenTa B rne a = 0,3% rne a=0,3%
COOTBETCTBHH C €r0
nenudukanuen
Creunguiauncti) 09:00 MCK
2. MUHUMAJTBHBIH 00BEM 3aBOK 250 250 (UTC+3) —
(u3MepsieTcs B KOHTPAKTaX ) 10:00 MCK
(UTC+3)
3. MunuMasnpHas
MIPOJIOJKUTEIILHOCTD
MOAIepKaHUs JBYCTOPOHHUX 75 75
KOTUPOBOK (M3MepsieTcs B % OT
npojoukuTensHocTH KBanTta)
Taoauna 2
YcnoBus moaiep:kaHus ABYCTOPOHHUX KOTUPOBOK O (PHIOYEPCHOMY KOHTPAKTY
Ha Munekc PTC (Munn) B Teuenne KBanrta q=2
ITepBslii cpok Bropoii cpok Bpewms
ucnonHeHus (i=1) ucnonaHeHwus (i=2) Havayia
HapaMeTpBI 00s13aTEIBCTB Menee ueMm 3a 5 (HHTL) KBanTa —
Mapket-melikepa Topro.uIX AHEH 10 Bpemst
%%CbaneepHP;&H OKOHYaHUs oOpareHus: | OKOHYaHUs
patit MHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM UCIIOTHEHUSI (9=2)
1.Cripa IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm «
(u3MepsieTcs B €MHMIIAX a*SP; a*SP;, 10:00 MCK
H3MCPCHUS IICHBI I/IHCprMeHTa B rae a=0,2% rae a=0,2% :
COOTBETCTBHH C €TO (UTC+3) -
Cnenudukarnmeil) 19:00 MCK
M o5 (UTC+3)
. MUHUMAITbHBIN 00bEM 3asTBOK 250 250

(u3mepsieTcs B KOHTPAKTax)




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOAJIEPKaHUS IBYCTOPOHHHIX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

75

75

Taoéauma 3

YcnoBus nmoaep:kaHus ABYCTOPOHHUX KOTUPOBOK MO (PHIOYEPCHOMY KOHTPAKTY
Ha Munekc PTC (munn) B Teuenne KBanra q=3

[TepBblii cpok Bropoii cpok Bpewms
ucnonHeHus (i=1) ucrojgHeHus (1=2) Havaja
[TapameTpsl 00s13aTEILCTB Menee uem 3a 5 (IATh) KBanTa —
Mapket-melikepa ToproBbuix qHEH 10 Bpewms
%%Cbaneeplﬁ)ﬂﬂ OKOHYAHMsA O0pAICHHsl | OKOHYAHWS
pattl HucTpymeHTa ¢ nepBbiM KBanTa
CPOKOM UCIIOJIHEHUS (9=3)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK, Spreadmm .
(M3MepsIeTCs B €IMHHIAX a*SPi a*SP;,
n3MepeHus 1uensl Mactpymenra B rae a = 0,25% rae a = 0,25%
COOTBETCTBHH C €r0
Cnenudukarueii) 19:00 MCK
2. MuUHUMAJBbHBIH 00BEM 3aBOK 250 250 (UTC+3) -
(u3MepsieTcs B KOHTPAKTaxX ) 23:50 MCK
(UTC+3)
3. MunuMasnpHas
MIPOJOIIKUTENEHOCTD
MOAIepKaHUS JBYCTOPOHHUX 75 75
KOTUPOBOK (M3MepsieTcs B % OT
npojoukuTensHocT KBanra)
Taoauna 4
VYcnoBus moanepxkaHus IBYCTOPOHHUX KOTHPOBOK MO (PbIOYEPCHOMY KOHTPAKTY
Ha Munekc PTC (Munn) B Teuenue KBanrta q=4
[TepBblii cpok Bropoii cpok Bpewms
ucnonHeHus (i=1) ucnonHeHus (1=2) Havasna
[TapameTpsl 00s13aTENBCTB Menee uem 3a 5 (I4Th) KBanrta —
Mapxker-Melnkepa ToproseIx gHen 10 Bpewmst
%%Cbaneeplﬁ’ﬁ” OKOHUAHHs 00paleHust | OKOHYAHMS
patl HNHcTpymeHTa ¢ nepBbIM Ksanrta
CPOKOM HCIIOJIHEHHSI (9=4)
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadvm N ACBJ1
(M3MepseTCs B €IMHULAX a*SP; a*SP;, 10:00 MCK
u3Mepenus 1ensl Macrpymenra B rae a = 0,4% rne a=0,4% (UTC+3) -
COOTBETCTBUH C €TO0 19:00 MCK
Cnenndukanuei) (UTC+3)
B otHO1IEHUM
2. MuHAMaNnbHBIH 00bEM 3aIBOK 250 250 JCBJ]
(u3mepsieTcs B KOHTPaKTax) 01.05.2026,




12.06.2026 u

ﬁb&%ﬁﬁﬁlﬁ?&ﬁ)cu 04.11.2026:
MOAJCPKAHUS JIBYCTOPOHHMX 60 60 10:00 MCK -

KOTUPOBOK (13MepsieTcs B % OT 23:50 MCK
poIo/DKUTEIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOLIMMU 332 HUMH Ccpokamu wucnonHeHus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oiikailiias M cienyrlomue 3a HeH JaThl HCHOJIHEHUs
COOTBeTCTBYIOLIEr0 HCTpyMeHTa, onpe/esnsieMble COTrIacHO crenn(ruKanum COOTBETCTBYIOIIETO
Nuctpymenra.

2.3. B reuenune OrtuerHoro nepuoga Mapker-meiikep Brpase He 6oiee 3 (Tpex) pa3 mist 0=1,2,3 u
He Oonee 2 (mByXx) pa3 mius =4 He HUCHOJHITH B TEUCHHE KaXaoro (-ro KBaHTa Kakaoro
ToproBoro nHs o0s3arenscTBa B oTHOLIEHUU k-oro MHCTpyMeHTa ¢ i-bIM CPOKOM HCIIOTHEHHUS,
YKa3aHHOTO B IyHKTe 2.2. HacTrosmeln [IporpamMmel. B ciiydae Hapymenus B reduenre OT4ETHOTO
nepuoja 1aHHOTO YCIOBUS MPU okazaHuU MapkeT-Melikepom yciyr 1o k-omy MHCTpyMeHTY c i-
BIM CPOKOM HCIIOJIHEHHS, TAKHE YCIYT'H B OTHOIICHUH BceX MHCTPYMEHTOB, YKa3aHHBIX B TYHKTE
1 Hacrosiieit [Iporpammel, B TeueHue g-ro KBanta cuynTaroTcst He OKa3aHHBIMH.

3. Bosnarpaxxnenune Mapker-meiikepa.

3.1 Pa3mep BosHarpaxaeHuss MapkeT-meiikepa 3a BbIMOJIHEHHE MapkeT-MeHKepoM B TEUEHHE
OtuerHOTrO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYCMOTPEHHBIX TYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymme BO3HarpaxkJaeHui, onpeaenseMbix mno ¢gopmynam Nel -
2 B OTHOUIEHMM Ka)KJOW TPYIIIbI KOJIOB pa3jiea PErucTpa yyera MOo3ULMN, UCIOIb3YEMbIX MPU
BBHITIOJTHEHUH 00s513aTeNbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosiied [Iporpammoit Ha
OCHOBaHUU 3aKII0YeHHOTr0 ¢ bupskeii moroBopa 00 okazaHuM yCIyT MapKeT-Melkepa:

®opmy.ia Nel:
i ok -
0,25 X Y jq.ifFee qrires X (Igi(Pcfiy's Penfy) + 1)}, rne mpu q=1,2,3

active

L4 Iq,i IPUHUMACT CJIICAYIOICEC 3HAYCHU .

ki
( 1, ecnu Pcfj’q > 85%
k,i ki
ki, ki _ Pcf;, — Pcn;” . .
loi(Pefig Penyy) = (Pefi ) , eCJIH Pcn}f;; < Pc}j-'fc'll < 85%

(85% - Pcnf;)

—1, uHaye
roe npu q=4:
l( 1, ecnu Pcfjkél > 80%
k,i k,i
ki, kiy _ ) (Pcf; — Pcn; ) .
Iq,i(Pij,q'Pcnj.q - ]'q—k]’iq , €CJIN Pcn]{‘; < Pcf]-kél < 80%
80% — Pcnj;] ’ ’
—1, uHaue
kViVqu
e Fee ), — CyMMa OMPXKEBOr0 cOOpa M KOMHMCCHOHHOIO BO3HAIPAXIECHHS 33 KJIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa O CIelIKaM, 3aKJIIOUYEHHbIM B TedeHue q-oro KsaHta B j-i
Toproseiii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS HA OCHOBaHUHU 0€3apECHBIX
3as1BOK, IMMOJJAHHBIX MapKeT-MeHKepoM U coAeprKaliuM KoJI(-bl) pa3jielia perucTpa yueTa Mo3HIIHi,
UCTIOJIb3yeMbIe MIPH BBHIMTOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSIIECH

4




[TporpamMmMoii Ha OCHOBaHUM 3aKirO4YeHHOro ¢ bupkeilt noroBopa o0 okazaHuM yciyr Mapker-
Melikepa, IpU yCJIOBHH, YTO JAaHHBIEC 3asBKHU 3aperuCcTpUpOBaHbl B Peectpe 3asBOK ¢ O0IbIINMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK II0 COOTBETCTBYIOIIUM IlapHbIM
crenkam’;

Pc f-k‘i .
. )4 — (akTUeckas MpOAOIDKUTEIHHOCTh MoAAepkaHus MapkeT-MekepoM B TEUEHHUE (-
oro Ksanra B j-if ToproBeiii AeHb J[ByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSX, YKAa3aHHBIX B NyHKTe 2.2. Hactosuel [Iporpammer (B % ot
npojonkuTensHoctd KBanra);

ki
Pcn;” =
° 74 — MUHUMAaTBHAS MPOAOHKUTEIBHOCTD TOAIEepKaHusT MapKeT-MeiHKepoM B TeUEHHUE (-

oro KBanra B j-if ToproBelii aeHp /[BycTOpoHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKAa3aHHBIX B MyHKTE 2.2. HacTtosuel [Iporpammer (B % oT
npojopkuTenbHoctu KBanra);

e k=1,2, ... — IOPSIKOBBII HOMEpP COOTBETCTBYOLIEr0 MHCTpYMEHTa, YKa3aHHBIH B MMyHKTE |
HacTosien [IporpaMmsri;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCIIOJIHCHNUS, YKa3aHHBIH B ITYHKTE
1 nacrosueit [Iporpammsr;
e j=1,2,...—nopsakoBsiii HOMep TOProBoro JHs COOTBETCTBYIOIICTO MECSIIa,
e q =1, 2, ... — nopankoBbiii Homep KBaHTa, yka3aHHbli B NyHkTe 2.2.1. HacTosuien
[Iporpammel.
®opmyaa Ne2:
Tkjai [max(0; I (Pcf/%'; Penffy) x (S, — S1) + 51)]
NSPLEE
npu =1
Yk [Max(0; I (Pef/S'; Penfy) X (S, — S1) + $1)]
K[

, Te ipu =1,2,3:

S1 1 Sz IPUHUMAIOT CIIeTYIOIHE 3HAUCHHUS:

e S, — 75000 (CempaecsaT msaTh ThICSAY) pYyOJICii;
e S, —150 000 (Cro msaThaecsT ThicsY) pyoOIIe;
rze npu q=4:

S1 u S» IPUHUMAIOT CIIeTYIOIINE 3HAYCHHUS:

e S; —30000 (Tpuauars ThICSY) pyoOIIei;

e S, —60 000 (IllecThaecsT ThICSY) PYOIICH.

e K ]’-‘_q — KOJIMYECTBO CPOKOB HcHonHeHus no k-omy MHcTpymeHTy, mo xotopomy Mapkert-
Melikep B TeueHue q-oro Kanra B j-if Toprosulii 1eHb 00513aH BBINOJIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosawmeid I[Iporpammsl. Ilpn
OTIpe/IeNIeHUU KOJMYECTBA CPOKOB MCIONHEHUA MO K-My WHCTpyMEHTY TakKe Yy4HUTHIBAIOTCS
Toprosslie THU, B KOTOPBIE MTOJHOCTHIO JIMOO YACTUYHO TOPTU ObUIM MPUOCTAHOBJICHBI.

! Tepmun onpesensercss B COOTBETCTBUM MPABUJIAMU KJIMPUHTA, yTBEPHKAEHHBIMU KIIMPHUHIOBBIM IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



3.2. Ilna ueneit Hacrosimeid IlporpaMMbl mpu ompeneneHHH KoJuuecTBa TOProBBIX JHEH
COOTBETCTBYIOILIETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTBIO JTMOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa Bnpase oTkazaTh MapkeT-MelKepy B IPUCOEIUHEHUH K IaHHOM IporpaMMme.



