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KPYT/Ibln CTON «ESG-OTYETHOCTD
POCCUMNCKUX KOMNAHUN B 2026
rooy: B MOUCKAX CMbIC/ZTOB »

A K PA AHANTUTUYECKOE
KPEAUTHOE

PEMTUHIOBOE
ATEHTCTBO



PEMTUHIOBOE ATEHTCTBO AKPA

AreHTCTBO
paboTaet c yueTom
NyYLWKnX

MUWPOBbIX MPAKTUK

CBoei1 0OCHOBHOW 3a4a4en
AKPA Bnant obecneyeHune
KauyeCTBEHHbIM
PENTUHIOBbLIM

N aHaINTUYECKMM
NPOAYKTOM Y4aCTHUKOB
$MHaAHCOBOrO pbIHKa KaK

Ha HaUMOHANbHOM, TaK 1 Ha
MEXAYHapO4HOM YPOBHeE.

PeliTMHroBOE areHTCTBO
AKPA yupexgeHo B 2015
roay.

KpynHeliwee poccuiickoe peMTUHIOBOE areHTCTBO MO NOKPbITUIO
ny6AMYHOro KOpnopaTUBHOrO A0TOBOro pbiHKa — H6osee 70% ot
06béMa 06paLLAIOLMXCA MUHCTPYMEHTOB NOKPbITO KPeAUTHbIMU
peiituHramum AKPA.

bblnio o6pasosaHo B 2015 roay B pamKax pedpopmbl PENTUHIOBOM
oTpacau u nepsbiM B Poccuiickoit egepaumm noayvymio
aKkKpeguTaumio baHka Poccum B COOTBETCTBMM C HOBbIM
perynMpoBaHuem.

[vsepcndurumpoBaHHas CTPYKTypa akLMOHepoB — 27 KOMNaHUA
1 Kanutan 6onee 3 mapa pybneii nossonsaotT AKPA obecneunts
He3aBMCUMMOCTb PEVTUHIOBOIO NpoLecca.

[loBepue MHCTUTYLMOHANbHBIX MHBECTOPOB 61arofaps XxopoLuei
PbIHOYHOW penyTaLumn 1 KayecTsy paboTbl

Bbicokas KBaIWIdWIKaU,MFI peﬁTMHI'OBbIX AHAJ/IMTUKOB NO3BONAET

B HaVI/'IY‘-ILIJEﬁ cTeneHun y4ynTbiBaTb 0COBEHHOCTH pEVITMHFYEMbIX NNLL.

MpucBOEHME KPeAUTHbIX PEMTUHIOB NO HALLMOHANbHOMK
M MeXAYHapo4HOM WKanam.

BNAAUMMUP I'YCAKOB

leHepanbHbIV AnpekTop AKPA

C 1992 no 2003 rr. paboTan Ha ynpaBAEHYECKUX

N PYKOBOAALLUMNX AONKHOCTAX B rOCYAaPCTBEHHbIX
CTPYKTYpax, KoOMMepUecKknx 6aHKax u Ha MoCKoBCKoW
bupke.

B 2004-2007 rr. — 3amecTuTe/ib PyKOBOAMUTENA
PepnepanbHOMN cnyRbbl MO GUHAHCOBLIM PbIHKAM.

B 2009-2023 rr. — BMUe-Npe3naeHT, YneH NpasneHus,
YNPaBAALWMNIA ANPEKTOP NO KOPNOPATUBHOMY
pPa3BUTUIO, YIPABAAIOLLMIA AUPEKTOP MO
B3aMMOZAENCTBUIO C SMUTEHTAMM U OpraHaMu B1IacTu
MocKoBckon bup:u.

C aBrycta 2023 r. - reHepanbHbi gupekTop AKPA,

¢ 2020r. —uneH CoBeTa gnpektopos AKPA.
KaHamaat dU3nKo-maTemaTUyeckmx HaykK.
3acny»KeHHbl sSKoHoMUCT Poccuitckon Pepepaumm.
[elicTBUTENbHbIN rOCYAaPCTBEHHDbI COBETHUK
Poccuiickoin Pepepaunn 3 knacca.



EanHcTBeHHOe u3 TOP-3 kutanckux KPA co
100% KuUTaMCKMM BNageHnem

KnueHTcKuit oxsat AreHTcTBa:

— 30 000 penTnHros; — 5 400 smUTEHTOB;
0bwmii 06BEM PENTUHTYEMbIX BbIMYCKOB —
7,6 TPUNNNOH toaHel

AKKpeauToBaHo Bcemu perynatopamm KPA
KuTalickoi HapogHoi Pecnyb6amku

MWHUMaNbHBbIN YPOBEHb AedONTHOCTH
cpeam kpynHenwmnx KPA Kutackom
HapogaHoit Pecnybanku

CSCI Pengyuan GF — goyepHee 06uiecTBo
AreHTCTBa, CNeumanmsnpytoLLeeca Ha
OKa3aHWW YCAyr, CBA3AHHbIX C YCTOMYMBbLIM
pas3BuTUA

COTPYAHUYECTBO C KUTAUCKUM KPEAUTHbIM
PEMTUHTOBbIM ATEHTCTBOM — CSCI PENGYUAN

CrpaTternyeckan koonepaumsa
C penTuHroBbim areHTcTBOM AKPA

MUioHb 2025: npucBoeHne cyBepeHHOoro
KpeguTHOro peiituHra Poccuiickoi
depepauymm: A-i (cTabubHbIN NPOrHo3)

My6aAnYHbIE KPeaUTHbIE PEUTUHTU
POCCUIACKUX IMUTEHTOB:

HoBatak

Cubyp
3apy6exHedTb
Fasnpom

CoTtpypHuuectBo no ESG-peifTuHram
C POCCUNCKUMMN IMUTEHTAMM

=g} BiE K 7T

RELE csclrengyuar

i A\

JdouepHee obuiecTBo

AKPA Puck-MeHeaXXmeHT oKasblBaeT
YCAYTY NO COMPOBOXKAEHUIO POCCUNCKMX
KOMMaHMM MO NOAYYEHUIO KPeaUTHbIX
penTtuHros B CSCI Pengyuan.



AKTYANIbHbIX PEUTUHT-TUCT AKPA — ESG-PEMTUHTU (1/2)

OBbEKT ESG-PEATUHTA ESG-PENTUHT nPOrHO3
MAO «Pyclngpo» ESG-2 (AA+) CtabunbHbIN
MK «Jeno» ESG-4 (AA-) CTabunbHbIN, Nog, HabaogeHNEM
MAO «TpaHcKoHTeliHep» ESG-3 (AA) CTabunbHbIN, Nog, HabaogeHNEM
000 «[enolMopTc» ESG-5 (A+) CTabunbHbIN, NOA HaboAEHMEM
000 «A101» ESG-5 (A+) CtabunbHbIN
MAO «BbimnenKom» ESG-5 (A+) CtabunbHbIi
MAO «T'K «CamoneT» ESG-4 (AA-) CtabunbHbIN
MAO «UNHTep PAO» ESG-4 (AA-) CtabunbHbIN
MAO «Montoc» ESG-2 (AA+) CtabunbHbIN
NAO «KOPMOPATUBHbIN LLEHTP UKC 5» ESG-3 (AA) CTabuibHbIN
AK «AZTPOCA» (MNAO) ESG-3 (AA) CtabunbHbIN
MAO «KasaHboOprcuHTE3» ESG-3 (AA) CtabunbHbIN
000 «TK A4PO» ESG-5 (A+) CtabunbHbIN
MAO «CeBepcTanb» ESG-3 (AA) CTabunbHbIN
MAO «PocceTn JleHaHepro» ESG-3 (AA) CTabunbHbIN

McTouHMK: https://www.acra-ratings.ru/appraisal/issuers/
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AKTYANIbHbIA PEUTUHT-TUCT AKPA — ESG-PENTUHTU (2/2)

OBBEKT ESG-PEMTUHIA

ESG-PEMTUHT

MPOrHO3

AO «ITNNK»

ESG-3 (AA)

CtabunbHbIN

3MN®P pbIHOYHbIX GMHAHCOBbLIX MHCTPYMeEHTOB «[MepBaa — [N06anbHbIN UHTEPHET»

ESG-11 (BB+)

CtabunbHbIN

OlMUN® «lMepBas - HoBble BO3MOXHOCTU»

ESG-11 (BB+)

CTtabunbHbIN

ONMUN® pbiHOYHbIX GUHAHCOBbLIX MHCTPYMeHTOB «[lepBas — POHA POCCUMNCKUX aKLLUIA»

ESG-11 (BB+)

CTtabunbHbIN

BMNU® «MepBas - XananbHble MHBECTULIUNY ESG-12 (BB) CTabunbHbIN
000 "CoH" ESG-6 (A) CtabunbHbIN
MNAO «TMK «HOpUAbCKUIA HUKENbY ESG-2 (AA+) Mo3UTUBHBIN
lockopnopauusa «Pocatom» ESG-2 (AA+) CTabunbHbIN
MAO «Poccetn» ESG-2 (AA+) CtabunbHbIN
MAO «CbepbaHK» ESG-2 (AA+) CtabunbHbIN
MAO Kb «LleHTp-nHBECT» ESG-2 (AA+) CTabunbHbIN

WUcTouHmK: https://www.acra-ratings.ru/appraisal/issuers/

ACRA-RATINGS.RU
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MCTOPUA 3NMN30AO0B

( . ‘

54 KOMMaHUN - 78 KOMMNaHWN

CoxpaHeHue OxunpgaHusa HeduHaHcoBan HeduHaHcoBas HeduHaHcoBas HeduHaHcoBan
CTaTyC-KBO KaK peanbHOCTb OTYETHOCTb: 3Nu3o[ 2 — OTYETHOCTb: anusop, 3 — OTYEeTHOCTb: anu3oa 4 — OTYETHOCTb: 3nu3oa 5 —
aTaKa CTaHAapToB MeCTb CTaH4apTOB HOBaA HageXKAaa Ha XBRL HaHOCUT OTBETHbI
Kanutan yAap

ACRA-RATINGS.RU 6



HE®UHAHCOBASA OTYETHOCTb 3A 2025 FOA;:
3MNU30A4 5: XBRL HAHOCUT OTBETHbIN YAAP

104 KoMnaHun

onpolLleHo

bonee 50%

MepeceyeHune c BbIBOpKOM

npeablaywmx payHa0s
onpoca*

CeHTabpb-Aekabpb 2025

npoBoAW/ICA ONpPoC

P No6aBneHbl
. BOMNPOChHI

OTHOCUTENbHO PO/SIN COBETA
OVPEKTOPOB

*Bosiee N0MI0BUHbI KOMNAHWI, NPUHABLLKMX Y4acTUe U B NEPBOM M BO BTOPOM payHAAX, NPUHANN y4acTUe B TPETbEM payHAe onpoca

KOMMWTET No ~
WUHTErPUPOBAHHOW
OTYETHOCTH

CoBmecTHOE
nccneposaHue AKPA
n Komurer no
MHTErpUpPOBaHHOM
OTYETHOCTU

MATbIM payHA NPOBEAEH NPU NOALEPKKE
NMAO MocKoBcKasa buprka n Accoumauum
baHkoB Poccum

ACCOUMALIAR
MOCKOBCKAA L |
BUPXA -

COAeﬁCTBMe B Onpoce okasanu:

/1 E%AﬂbﬂHC TR '
IPCIIrij
' C WWWWW POPYM



CNOXHbIE BOMPOCbI OTYETHOCTHU (3NN30A4 3):
ANA KOro? Mo MHEeHWIO pecrnoHOEeHTOB,
OCHOBHbIMU MNONb30BaATENAMM

OCHOBHbIE NO/1Ib3OBATE/I HEPMHAHCOBOM OTYETHOCTU, NO MHEHWIO KOMMNAHWIA; HepMHAHCOBOM OTYETHOCTH
% OTBETOB OT YMC/la KOMMNAHWIN, NAAHNPYOLWMX ony61MKOBaTb 0TYeTHOCTb B 2025 roay ABNAOTCSA peﬁTMHrOBble
69% areHTCTBa U gpyrue
49% oueHusaroLwiue opraHn3auun:
69% oTBeTOB

PeliTMHroOBbIE areHTCTBa U ApYyrue oLeHWBatoLWue opraHnsaumm
WNHBecTopbI
AKUMOHepbI

OpraHbl rocyjapCTBeHHOM BAACTU

MHBeCcTOpbl U aKLUOHEpbI:
49% n 39% cooTBEeTCTBEHHO

KnneHnTbl
COTPYAHWMKM KOMMNaHUKN

MeHeaXMeHT KOMNaHun

Mpu oTBeTe Ha AaHHbI BONpPOC
KOMMaHUM MOIU BbibpaTb He
6onee Tpex rpynn

duHaHcoBble NapTHepbl (BKAtOUaA 6aHKK)

ypHanuctbl 1 CMU

Hutenm pernoHos npucyTcTemA 4%

0% 10% 20% 30% 40% 50% 60% 70% 80%

McTouHuk: CoBmecTHOe uccnenoBaHve AKPA n KomuteTa no MHTErpUpoBaHHOWM OTYETHOCTU

ACRA-RATINGS.RU 8



C/NOXHbIE BONPOCbI OTYETHOCTM (3NU30[ 5):
HA YTO CMOTPUT COBET AUPEKTOPOB?

9NIEMEHTbI OTYETA, BbiI3bIBAIOLUE BOJIbLLUE BCEFO KOMMEHTAPUEB, BOMPOCOB,
3AMEYAHWUI Y YTBEPXOAIOLLErO OTYET KONNETMAZIBHOIO OPTAHA UNIN Y
PYKOBOAMUTENA"; % 0TBETOB OT UMC/a ONPOLIEHHbIX KOMAAHMIA

37%
37%

PackpbiTe CTpaTErnyeckmx niaHoB 1 Lenei KoMnaHum
KoHKpeTHble LmdpoBble nokasaTesim

PacKkpbITe NPOrHO3HbIX MOKasaTenei

Bonpocos 06bi4HO HeT

O6palleHne pyKoBOACTBa

PackpbiTe nepcoHanbHbIX AaHHbIX

MepumeTp OTYETHOCTM

CTW/Ib U3NOKEHUS WU AN3aiH

KOHKpeTHble Kelcbl, MpUMepbl, TEKCTOBbIE NOAPO6HOCTH
COCTaB CyLLECTBEHHbIX TEM

Cocras u/unu oueHKa HedHAHCOBbBIX PUCKOB

NHoe 2%

0% 5% 10% 15% 20% 25% 30% 35% 40%

* Mo MHeHWto KomnaHui. UctouHmK: CoBmecTHoe uccnegosaHue AKPA 1 KomuTeta no MHTErpMpoBaHHOM OTYETHOCTM

Hanbonbluee BHUMaHUe yaenaetca
«PACKPbITUIO CTPATErMYECKUX NAAHOB
M Lenen KoMnaHuMm», a TakKe
«KOHKPETHbIM UUPPOBbLIM
nokasaTensam».

YKa3bIBaeT, YTo « BOMnpocos 06bI4HO
HET»

ACRA-RATINGS.RU



C/NOXHbIE BONPOCbI OTYETHOCTHU (3NU30A 4):
KTO BOOBLLE 3TU OTYETblI YATAET?
HAZIMYUE Y KOMMAHWA AAHHBIX OB OCHOBHBIX NO/Ib30BATENAX BbIMYLLEHHbIX UMW

OTYETOB Ob YCTOMYMBOM PA3BUTUUN U /UIN COOTBETCTBYIOLLMX PA3ENOB rOA0BbIX
OTYETOB; % OTBETOB OT YMC/1a ONPOLLUEHHbIX KOMMNAHUM

8%

1 [a, ectb BbIGOPOUHbIE AaHHbIE U / UK
MHOT4a Mbl UX UCNONIb3yeM

M Her, He pacnonaraem Takmumum
AAHHbIMU, HO NAHUPYEM UX NOJSTyHaTb

38%
M HeT, He pacnonaraem Takumm

OAHHBIMWU M HE NJaHUpPYyeM MX NOAy4YaTb

18% H NHoe

M [1a, TaKMe JaHHble CUCTEMATUYECKHU
cobupatoTcs M aHanusupyoTca

26%

WUcTouHuK: CoBmecTHoe nccnegosaHne AKPA n Komuteta no MHTErpMpoBaHHON OTYETHOCTU

TonbKo

KOMMaHMUN CUCTEMATUYECKHU co6mpar0T
N aHaIN3NPYHOT AaHHbIE
O MNO/1b30BATENAX OTYETHOCTU

cobupaet BbIbOpPOUHbIE AaHHbIE
n/Mnn nHoraa Ux Ucnonbsyet

nAaHUpyeT HauaTb cbop
TaKUX AaHHbIX

ACRA-RATINGS.RU
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BbinycKaemble TONIbKO pa3 B roA, AeTa/ibHble OTYETbI

06 ycTonumBom pas3sntumn 6e3 GpyHKLUM MHTEPAKTUBHOMN
06paTHOM CBA3M He OTBEYAIOT NOTPEOHOCTAM BCEX
CTEMKXONAEePOB KOMMNAHWNM

[na pasnnyHbIX 3anHTEpPeCoBaHHbIX CTOPOH LI,EJ'IECOO6pa3HO
MCNONb30BaTb Pa3Hble KaHa/ibl KOMMYHUKaUunUun

UHTepec po3HUUYHbIX UHBECTOPOB Ha GOHA0BOM

pbiHKe K ESG-oT4yeTHOCTU 160 He noaTBepKAaeTcs
CTaTUCTUKOM, TNOO KoMNaHUK camu ana cebs onpegennnu,
YTO OH OTCYTCTBYET

Bonpoc nonb3bl 1 BaXKHOCTM HEPUHAHCOBOM OTYETHOCTM ANA

CTpaTern4eCKnx n MHCTUTYLNOHA/IbHbIX UHBECTOPOB Tpe6yeT

nsyvyeHuA

PA3BUTUE HEGMHAHCOBOM OTYETHOCTU HA 2026-2027 FOAbI:

MoNHbIN OTKa3 OT NPaKTUKK exxerogHomn nybankauumn ESG-
OTYETHOCTU HeceT ANA KOMMNAHUI CyLecTBeHHble
penyTauuoHHbIe PUCKU

Mpobnembl paboTbl ¢ ESG-AaHHbIMM CBA3aHbI C TEM, YTO
no-npexHemy CyLLecTByeT MHOXeCTBO NOAX0A0B

K pacyeTy O4HUX U TEX e NoKa3aTeNeu, a TakKe
NOCTOAHHO MEHAITCA MEeTOANKM pacyeTa

KomnaHuam uenecoobpasHo BbINyCKaTb OTYETHOCTb
06 ycToiiunBOmM pasBUTUU O4HOBPEMEHHO C rog0BoiM
$PMHAHCOBOW OTYUETHOCTbIO NPU COXPAHEHUM FOL40BOrO
LUMKIa NPUHATUA PELEHNI B pamKax cobpaHuit
aKUMOHepoB

11



3AAAYU ANA NPOPECCUMOHANIBHOTO COOBLUECTBA:

YBA3Ka ESG-AaHHbIX C NOKa3aTeNsiMu onepaLMoHHOMU
apPpeKTUBHOCTU

PasBuTue 60nee 3pPeKTUBHbIX KAHANOB AOHECEHUA
nHpopMaLmMm 0 KOMNAHMUAX PasHbIM rpynnam
3aMHTEPECOBaHHbIX CTOPOH

ApanTtauua HepuHaHCOBOM MHGOPMaL UK NOA,
NoTPe6HOCTU MHBECTOPOB B LUMPOKOM CMbIC/1Ee C/10BA

BocnutaHue KynbTypbl paboTbl
nonb3osarenein ¢ HepMHAHCOBOMU OTYETHOCTbIO
n ESG-gaHHbIMMU

dopmupoBaHue cnpoca Ha ESG-aaHHble
C TOYKU 3PEeHUA UHBECTOPOB

MosblweHne NONe3HOCTU AN COBETOB
ANPEKTOPOB

12



BOMPOCHI KPYTNOro CTonA

Co3paHue KynbTypbl npumeHeHUa HepUHAHCOBOI oTYeTHOCTU U ESG-AaHHDbIX

noBblleHne LEeHHOCTU HePMHAHCOBOW yBsizKa ESG-AaHHbIX C NOKa3aTeNaAMn onepauMoHHOM
OTYETHOCTU A/19 COBETOB ANPEKTOPOB adpdekTUBHOCTH

afanTauusa HepuUHaHCOBOM MHPOPMaLUKM Noa U3MeHeHUe CTPYKTYpbl U GopmaTa OLEHOK,
noTpebHOCTU MHBECTOPOB CBA3AHHbIX C YCTOMYMBbLIM Pa3BUTUEM
dopmuposaHue cnpoca Ha ESG-gaHHble co pa3sutue 6onee 3¢pPeKTUBHbIX KAHANOB JOHECEHUA
CTOPOHbI NHBECTOPOB MHPOPMALIUM O KOMMAHMAX Pa3HbIM rpynmnam

3anHTEPECOBAHHbIX CTOPOH

13



CEKUMA 1 — BOMNPOCHI

B yem Bbl BUAUTE TEKYLLYIO NONb3Y ANA KAlOYEeBbIX aKLLMOHEPOB U COBETOB
ANPEKTOPOB KOMMAHMIA, KOTOpPbIE Bbl NpPeAcTaBaseTe, OT Npouecca NoaroToBKu
N BbliNyCKa HEPUHAHCOBOM OTYETHOCTM?

HacKkonbKo BbinycKkaemas pa3s B rog, 06 bemHas OTYETHOCTb 006 yCTOMYMBOM
Pa3BUTUM OTBEYAET 3aNpocy 1) K AKOPHbIX» AKLMOHEPOB U KOHEYHDbIX
6eHedMUMAPOB 2) MHCTUTYLUOHA/IbHbBIX UHBECTOPOB?

19



CEKUMNA 2 — BOMNPOCHI

B yem Bbl BUAMTE NONb3y OT npouecca paboTbl ¢ ESG-gaHHbIMKU M NOATOTOBKMU
OTYETHOCTM ANA KAKOPHbIX» UHBECTOpoB n beHedunuymapos KomnaHum?

ByaeT v BoctpeboBaH, no Bawemy MHeHUt0, BbiNnyck ESG-0TYeTHOCTM O4HOBPEMEHHO
¢ $UHaHCOBOWM MM NOKa TaKOM NOTPEOHOCTM HET, a U3AEPKKM Ha NOATOTOBKY
3HauYMTENbHbI? (eCIM NPaKTMKa BocTpeboBaHa, Koraa peaancTMyHo BHeApPeHUe 3ToM

NPaKTUKK B Bawei KomnaHnu?)

15



JKCNEPTHAA CECCUA U PESIOME MEPONPUATUA







CNACUBO
3A BHUMAHMUE

AHANTIUTUYECKOE
KPEAUTHOE
PEMTUHTOBOE
ATEHTCTBO
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OrPAHUYEHUE OTBETCTBEHHOCTHU

(C) 2026  AHanutuyeckoe KpegutHoe PeintnHrosoe AreHTcTBo (AKumoHepHoe o6wectso), AKPA (AO) MockBa, bonbLioit THe3aHUKOBCKMIA nep., 4. 1, cTp. 2 www.acra-ratings.ru

AHanuTuueckoe KpegutHoe PeituHrosoe AreHtctso (AKPA) cosaaHo B 2015 rogy. AKumoHepamu AKPA aBnatoTca 27 KpynHeWwmx KomnaHuii Poccum, npeacrasasiowme GUHaHCOBbIA M KOPNOPATUBHbIN CeKTopa, a
YCTaBHbIA KanuTan coctasnset 6onee 3 mapg py6. OcHosHaa 3agavya AKPA — npeaocTaBneHne KayecTBEHHOro PerMTUHroBOro MpoAyKTa Mo/sb30BaTeNsiM POCCUIACKOrO PeWTMHIOBOro pbiHKa. Metogonorum m
BHYTPEHHME [AOKyMeHTbl AKPA pa3pabaTtbiBaloTCA B COOTBETCTBUMM C TpebOBaHWAMM POCCMIACKOrO 3aKOHOAATE/NbLCTBA M C YYETOM JIyHYLIMX MUPOBbIX NMPAKTUK B PEWTUHroBOM AeaTenbHoCTW. lpeactaBneHHas
MHPOPMaLMA, BKNIOYAA, MOMMMO NPOYEro, KpeauTHble U HeKpeAUTHble PerTUHIU, GaKTOPbl PEMTUHIOBOM OLeHKM, NOAPO6HbIe pe3ynbTaTbl KPeAUTHOro aHaNn3a, MeToA0N0MMU, MOAENU, NPOrHO3bl, aHaNUTUYEeCcKne
0630pbl MU MaTepuanbl U MHYIO MHPOPMALMIO, pasmeLLeHHy0 Ha caiiTe AKPA (nanee — WMHdopmaums), a TakKe nporpamMmMHoe obecneyeHne caiTa U WHble NPUIOKEHWA, NPeaHasHaYeHbl AR UCNOIb30BaHUA
UCKNIOYUTENIbHO B O3HAKOMUTENbHbIX Lenax. Hactoawan MHbopmauma He MoxKeT moandULMpoBaTbCs, BOCNPOU3BOAUTLCA, PACNPOCTPAHATLCA Nt06biM cnocobom 1 B Nt060i hopme HM MONHOCTBIO, HU YAacTUYHO B
PeKNaMHbIX MaTepManax, B paMKax MepOnpuUATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKUX MaTepuanax uam otyetax 6e3 npesBapuTeNbHOrO MMCbMEHHOTO COracusA co CTOpPoHbl AKPA 1
CCbIJIKM Ha UCTOYHMK. Ucnonb3oBaHne UHPOpMaLMK B HapyLleHWe YKa3aHHbIX TpeboBaHWi U B HE3aKOHHbIX Lenax 3anpeleHo. KpeauTHble pertuHrn AKPA oTpakatoT mHeHne AKPA oTHOCKTE/IbHO CnocobHOCTH
PEeNTUHIYEMOro ML UCMONHATL NPUHATbIE Ha ceba PpUHaHCOBble 06A3aTENBCTBA UAN OTHOCUTENIbHO KPEAMTHOTO PUCKA OTAE/bHBIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PEUTUHIYEMOTO /IMLLA HA MOMEHT
onybaukoBaHuA cooTseTcTBylowWwel MHbopmaunn. HekpeauTHble peiTvHrM AKPA oTpakatoT mHeHne AKPA O HEKOTOpbIX HEKPeAUTHbIX PUCKAxX, MPUHMMaemMblX Ha cebs 3auHTepecoBaHHbIMM MLLAMM MPK
B3aMMOAENCTBUM C PEUTUHIYEMbIM ANLLOM. lpuUcBavBaeMble KpeAWUTHbIe U HEKPeAUTHbIe PEUTUHIU OTParKatoT BCHO OTHOCALLYIOCA K PEUTUHIYEMOMY /LY U HaxoAAllytoca B pacnopsxeHun AKPA cyliecTBeHHyo
MHpopmaLmio (BKAOYas MHOOPMALMIO, MONYYEHHYK OT TPeTbMX /ML), KayecTBO M [A0CTOBEpHOCTb KoTopoi AKPA couno Hagnesawmmu. AKPA He HeceT OTBETCTBEHHOCTM 33 A0CTOBEPHOCTb MHpOpMAaLMM,
npeaoCcTaBNEHHOW KNMEHTaMM MW CBA3AHHBIMU TPeTbUMK cTopoHamu. AKPA He ocyLiecTBAAET ayanuTa AU UHON NPOBEPKMU NPesCTaBNEHHbIX AAHHbIX U HE HEeCeT OTBETCTBEHHOCTM 33 UX TOYHOCTb U MoAHOTY. AKPA
NPOBOAMT PEUTUHIOBbIV aHaNN3 NPEACTaBAEHHON KAMeHTaMy MHGOPMaLLMKM C UCMOb30BaHMEM COBCTBEHHbBIX METOA0/I0TMUIA. TEKCTbl YTBEPKAEHHbIX METOL40/10MMIA AOCTYMHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria. EAMHCTBEHHbBIM MCTOYHWUKOM, OTPAXAIOLWLMM aKTyasbHyo MHGOPMaLMIo, B TOM YMC/E O KPEAUTHBIX U HEKPEAMTHbIX peiTUHrax, npucsansaembix AKPA, AsaseTca opuumanbHblil MHTEpHeT-caiT AKPA
— www.acraratings. ru. UHpopmauma npeacTaBAfeTcA Ha YCAOBUM «KaK ecTb». MHbOpmauma [ONKHA PACcCMaTPMBATBLCA MOMb30BATENAMM WCKIOUMTENBHO Kak MHeHue AKPA u He ABNAeTcA COBETOM,
pekomeHaaLUMel, NpeaioKeHNeM MOKYNaTh, AepKaTb UM NPOAABaATb LEeHHble Bymaru unm niobble GrUHAHCOBbIE MHCTPYMeHTbI, odepTolt uamn peknamoit. AKPA, ero paboTHUKK, a Takke apdunnposaHHble ¢ AKPA
nvua (psanee — CrtopoHbl AKPA) He npeaoCTaBAAtOT HWKAKOM BbIpaXKeHHOM B KaKoW-1Mbo dopme mam Kakmm-nnbo obpasom HemnmocpeacTBEHHOW WAM MOAPA3yMeBaeMOl rapaHTMM B OTHOLUIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MOAHOTbI UAWU NPUroAHOCTU UHPopMaLMn AnA NPUHATUA UHBECTULIMOHHBIX MAN KAKMX-IMBO MHbIX pewweHnit. AKPA He BbiNnonHAET GyHKUMM duayumapus, ayautopa, MHBECTULMOHHOMO UK
dUHAHCOBOrO KOHCY/bTaHTa. MHbOpMauUWAa [O0MKHA PaCLEHUBATBCA WCKNIOUMTENIbHO KaK OAMH M3 (aKTOpOB, BAMAOWMX Ha WHBECTULMOHHOE WM WHOe Ou3HecpelleHWe, NMpUHUMaemoe /itobbiIM NULOM,
ucnonb3yowym ee. Kaxxaomy U3 Takux nL, HeobxoZMMO NpoBecTH cobCTBEHHOE UCCNef0BaHue M AaTb COBCTBEHHYIO OLLEHKY Y4aCTHUKY GUHAHCOBOTO PbIHKA, @ TaKKe SMUTEHTY U ero A0AroBbiM 0683aTenscTBam,
KOTOpble MOTYT PacCMaTpMBaTbCA B KayecTBe OOBEKTA MOKYMKM, MPOAAXM UAK BnageHws. Monbsosatenn MHPopmaLum JONKHBI MPUHUMATD PELUEHUA CAMOCTOATENbHO, MPUBAEKasA COBCTBEHHbIX HE3aBUCUMbIX
KOHCY/IbTAHTOB, €C/IN COMTYT 3TO HeobxoanmbiM. CTopoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AEeNCTBUA, COBEPLUEHHbIe Nob30BaTeNAMM Ha ocHoBe AaHHol MHbopmaummn. CTopoHbl AKPA HU Npu Kakmx
06CTOATENBCTBAX HE HECYT OTBETCTBEHHOCTU 3a Nt0Oble NPAMbIE, KOCBEHHbIE UK CyYaliHble YObITKM U U3AEPKKM, BO3HUKLLME Y MONb30BaTe/el B CBA3U C MHTEPNPETALMAMM, BbIBOGAMU, PEKOMEHAALMAMMU U UHBIMU
LEeNCTBUAMMU TPETbUX INL, NPAMO UAN KOCBEHHO CBA3AHHbIMM C Takoi uHGopmaumein. MHbopmaums, npegoctasnaeman AKPA, akTyanbHa Ha JaTy NOATOTOBKM U ONy6AMKOBAHWA MaTEPUANoB U MOMKET U3MEHATLCA
AKPA B panbHelilwem. AKPA He 065A3aHO 0BHOBAATL, U3MEHATb, AONONHATL MHPOPMaLMIO UM YBEAOMATL KOrO-IMB0 06 3TOM, eciv 3TO He 6bl10 3adUKCUMPOBAHO OTAENbHO B MUCbMEHHOM COT/IALWLIEHUN UK He
TpebyeTcAa B COOTBETCTBMM C 3aKoHOAaTenbctBom Poccuiickolt dPepepaumn. AKPA He OKasblBaeT KOHCY/NbTaLMOHHbIX ycayr. AKPA MOXeT OKasbiBaTb AOMNONHUTENbHbIE YCAYTW, €CAN 3TO He co3aaeT KOH(AUKTa
MHTEPECOB C PENTUHIOBON AeaTenbHOCTbio. AKPA v ero paboTHUKM NpeanpUHUMAIOT BCE pasyMHble Mepbl A 3almTbl BCEM MMEIOLLENCA B UX PACcroOpAKEHUU KOHPUAEHLMANBHON U/UAN MHOM CyLLecTBEHHOM
HenybAnMYHON MHPOPMALMM OT MOLLUEHHUYECKUX [ENCTBUI, KparKu, HempaBOMEpHOro WUCMo/b30BaHUA WAM HenpeaHamepeHHoro packpbitna. AKPA obecneunBaeT 3awmty KoHduAeHUManbHoU mMHbopmaLmu,
NnoJly4YeHHOM B NpoLiecce AeATeNbHOCTH, B COOTBETCTBUM € TpeboBaHWAMM 3aKoHOAaTeIbCTBa Poccuiickoin Pepepaumn.
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