........
........
........
........
........
.......
........
.........
........

mS | QGKL

........
.........
)P OGOOOO
.........

......
.....

NEHb MHBECTOPA

........

OT JIOMBAPOOB
K HAPOOHOMY
«30JTIOTOMY BAHKY»




rPYIMMNA MIK/1 PABOTAET B YETbIPEX
KJTIOMEBbIX HATMPABJIEHUAX:

yem 100 neTHen NCTopMer, HacHMTbiBaeT

m Mocropnom6apa — cetb noMbapaoB c 6onee
6onee 200 oToeneHuM B MOCKOBCKOM permoHe

%l :
§

7 JIOT-30n10TO — ONTOBLIN TREWOAEP M NTNOED
/r % BTOPWMYHOro o60poTa AparoueHHbIX METaNN0B
z B PO

\ i
-

-

~ Pecenn MapKeT — TexHONOrM4yHoe HanpaeneHme
@ Meynnbl MITKJT, 3anyweHHoe B 2024 rogy. Nnatdopma
0n4 ynobHOM NOKYMKKM M NPoOaXkn BELLEW C UCTOPUEN.
275

Pecein UHBecCT. MHBeCTULMOHHasa nnatdopma anisa
dvHaHCMpPOBaHWSA Marioro n cpegHero busHeca,

s MoMoraeT pa3BMBaTb SKOHOMUKY POCCUIMCKOM
depepauymn. Mnatdopma byaeT MPOBOAUTb 3aKpPbITbie
payHObl NpUBNeYeHnsa MHBECTULIUIA.




MOCIOPJIOMBAPL

m 102 rona

HenpepbiBHOM paboTbl




102 ropa @

MOCIrorPJIOMBAPLO CEMOAH4A
NMOMBAPL + PECEWN/

KonmnyecTtBo
TOBAPHbIX KAaTEropmm

KonunyecTtBo
KIMMEHTOB

ABMXXKUMOIo
UMYLLECTBA

-

MockBa
n MocKoBcKad MokpbIThe
o6nactb

BbICTPbIN
i T N BbIKYII

TOBAPOBTEXHUKA
3anoroBbiu

3aMM Unu
peceunn

Bbibop
019 KNMEeHTOB

MonHoe oHNanH-B3aMMogencTeme
C KIIMEHTOM

MporpamMma noanbHOCTU
M BHYTPEHHWUIN CKOPUHI




NIAHOBASA BbIPYYKA CEFMEHTOB
NOMBAPObI U PECEUN

MIH py6.

-O- Bblpy4Ka cerMeHToB:
nom6apabl + peceurn

16000
13 554
12 262 4
12000 10 394 v
8 282 e
8000 7 044 H,,r)*’”fo’/
5 428 "’_”ﬂ--'o’"“
4000
2025 2026 2027 2028 2029 2030



N1O0T-30/10TO

«JTOT 30JTOTO» — KPpYNMHENLLUNKN POCCUNCKMIN Tpenaep Ha BTOPUUYHOM PbIHKE OparoueHHbIX METasIOB.
PaboTaeT Ha pbiHKe 6onee 10 neT, pacnofaraeT LUTaTOM BbICOKOKBaNnMdMLUMPOBaAHHbIX CMeLmanmncTos,

obecneYymBaeT NOSHbIM LMK COENKW: OT KOHCOoNMaaumnm noma o apdbmHarka 1 nocnenyollen peanmsaumm
6aHKaM 1 IoBENMPHbBbIM MPOU3BOACTBAM.

AUWHAMUKA POCTA HNCTTA KITUEHTOB

9 378 9 546
10000 8 638
—C
8000
5 551 5669

6000 4 276 . -
Konun4yecTtBo
KNMUEeHTOB

4000

2000

0 14
2019 2020 2021 2022 2023 2024 2025



Yo
CTPYKTYPA KJIMEHTOB

Bcero ~ 10 Tbic. 5% - toBenmpHble
OCHOBHbIE KNTUEHTbI — KIMEeHTOB . NpPOn3BOACTBA
loBENVPHbIE
NpPoOu3BOLACTBA

(Bcero ~ 5 TbiC KNMEHTOB)

NEPEOPUEHTALUMSA BUSHECA
HA BAHKOBCKWUW CEKTOP

Y N
S g
EMKOCTb t0BENMPHOW OTpacnu - EMKOCTb 6aHKOBCKOW OTPac/n -
25 ToHH/rog 300 ToHH/roa
00 2022 B 2026

3akn4eHbl gorosopsbl ¢ 6onee 30 6aHKaMu.

A Anepa-Bank @ coBkoMBAHK () Ypancué



NEPCMEKTMBbI «/10T 30/10TO» — PA3BUTHUE
BMPXEBbIX KAHAJIOB CEbITA, POCT PbIHKA

UHBECT3OJIOTA 23
X N

; ® «

- L N X

m OWHaMMNYHbIN POCT PbIHKA oo
MHBECTULIMOHHOIO 30/10Ta o

. X X

0

MbI TOpryemMm BceMu AparoueHHbIMU MeTanniamm - MNoTpebneHne NHBECTULMOHHOIO :
30M10TOM, cepebpoM, NIaTUHON U Nannaguem. 30M10Ta GUs3NMUaMU: s0 0

‘ 1o 2022 rona: /J 2025 rog: e
@ @ ° @ III 3 TOHHDI .II 305070HH/

ToBapHO-CbipbeBasi 6UpXKa

@aKTOpr ,uaanewLuero POCTa PblHKa: MHTEpPEeC ﬁ

Mbl coBepLlWKIIM NMepBYHO COE/IKY HaCTHbIX MHBECTOPOB K MHCTPYMEHTY, pas3BunTune /
Mno npogaxe 30/10Ta B C/IMTKax l/IHdeaCprKTypbl Orna MHBECTMPOBaHWA. //:
,, 7 =

Z

PA3SBUTUE BUPXEBbLIX KAHAJ10B CBbITA U PbIHKA MHBECTULIMOHHOIO 30J1IOTA OACT
mmnynbc MACWWTABUPOBAHUIO BUSHECA KOMIMNAHUU. PASBUTUE UHOPACTPYKTYPbI
BEbICTPOW NOKYNKU U NPOOAXU 30J/10TA




NMNITAHOBAY BbIPYYKA
onToBoro CErMEHTA

MNH py6.

-O- Bbipy4Ka OT ONTOBOW TOProBU
AparoueHHbIMU MeTannamm

36 750
40000 35 000

30000
26504 -

20000

2025 2026 2027

42 543
40 517

38 587

2028 2029 2030



AO «PECEMN-ANT>

MposepeHHbIe TOBape!

¢ ucTopHen M rapaHThen

90 pHei

Manaa TexHonornyeckasg KoMnaHus
(MTK), aBngaeTca akKkpeauToBaHHOM
NT-koMnaHneu MuHUnpbobI




O KOMMNAHUUN: AO «PECEWU-AUTU»

Pa3paboTKka

ﬂ" IT-koMnaHua Mpynnel MIKJ1
CozgaHue U pa3BuTUe

MpenocTtaBnsem IT-ycnyrn KoMnaHWam Mpynnbl IT-npoaykTOB

MTKT 1 BHELWHWMM KNKMeHTaM: pa3paboTka, noaaepiKa

M CONpPOBOXAeHWe LNPPOBbIX peLueHnn

B cTpyKTypy BXOQuT «Peceiin MHBecT» - Nnepeas B
D’R PoccuuM ToBapHO-OpUEHTUPOBaHHaNA

KpayaneHowHroean nnatdopMa

Kniouesoe HanpaeBneHue

/ Co3paHue 1 pazBuTHe

O undpoBblx NnatbopM 1
MPOOYKTOB M9 3NeKTPOHHOM
KOMMepPLUWU 1 PbIHKa pecena

@ Pecenn MapkeTt
Mnatdopma ona ynobHoW 1 6e3onacHoM NoKyNKK !?; .:' NOAOOEPXKA

W NMpoAaXk TOBapoB C UCTOPUE M HOBLIX TOBApPOB. TexHUYeckaq
Mcnonb3yeT B cBoel paboTe coBpeMeHHbIe TeXHONorum noaaepxKa
WUCKYCCTBEHHOMO MHTENMEKTa M BEKOBYIO 3KCNEPTU3Y 1 CONpoBOXaeHMe
Mpynnbl B oLleHKe U Npofake TOBapPOB C UCTOPUEH. 24/7

Mnatdopma MacluTabUpyeTca B NOMHOUEHHYIO NNoLanKy

L0151 NPOOAXKK TOBapOB OT 1oMGapaos M KOMUCCUOHHbIX
MarasmMHoB co Bce Pocckn 1 cTpaH CHI

AHanmnTmka

[JaHHble U MHCaNTbI
Ana pocta 6UsHeca

MacwTtabupyeMocTb
@ M6kas apxuTekTypa ong

pocTa 6e3 orpaHUYeHMn

Be3onacHocCTb
3awmTa gaHHbIX

M TpaH3aKuMK

'@ MoTeHuMan oxeaTa /}ﬂ:"\,\ -
.. PECEMN
' MHBECT
20 000+ NYHKTOB NOKYMKMK 3aliMbl cenepam,
M Npogau ToBapa nombBapgaM, CKynKam,
(nomBapabl, CKYMKK, KOMUCCUOHHbIM
KOMMUCCMOHHbIE MarasmHbl) MarasuvHam nog sanor

n



NMPOIrHO3 PbIHKA PECEUNA

JduHaMuKa 1 noTeHUMan pbiHKa

PbiHOK pecenna et
- /l NporHo3 pelHKa pecerna B Poccum
D K 2030 r. - o 3 TpnH py6.
Lenb: 0,5% oT éMKOCTU pbIHKa 3 000
—l

peceina 3000
3000

OBLWMIA PbIHOK
PECEMNA

2 300

Poct m OKynaeMocCTb

2000
MnaHupyemblil poct o6opoTa
” undpoeoi NnaTdopmbl - K 2030 T, -

|-| 6,6 MnpA py6. CPoK oKynaeMocTi
n BU3Hec-NNaHa — 4 rofa, oXuaaeMan 1300
oKynaeMocTb - IV KB, 2028 I.

675

Fashion-pecein

1000
500
4 P
N3mMmeHeHne 500 n::::ponamn

TEXHWKH

HOTpEGHTeﬂ bCKOro

noeegeHud 0 ?
50 60
PLIHOK BTOPMUHLIX TOBApOB CTAaHOBUTEA Gonee

MonynspHLIM Y MOMOAEMW W NIOAEeNH cpeaHero

k’ Bo3spacTa. U3ameHeHWe NoTpebrUTeNnbCKMX 2020 2023 2027 2030
npuBbivek obycnoBneHo 3a60Toi 06 akonorumn
W MaKpO3KOHOMUYECKUMM daKTopamu.

N

12



AKOCUCTEMA

\ e /’I

NombBapa,

“ J MHBECTMUMM

NoanbHOCTb

W—

AYKLMOHbI

Al-oLeHKa
M onucaHue

Pecenn

| —

KanbkynaTtop
3alMMOB \
KabuHet \ /
dU3Myeckoro
nnua
BupTyanbHaq
npumMepoYHas \ _
MapkeTnnewc e
« 4l
MpogaTe \

Ham \\.H__ v/

13



NMNJTAHOBDIE NMOKA3ATEJIN
LNDOPOBOU NMJTIATOOPMBDI

MIH py6.
250 Bbipyuka undpposoin nnatdpopmbl
223
202 0
200 R
-~
153 _ o ¥ -
O T
150 & nn:;":mprwbl
118 ~
@)
100 /
/
50 /
2/
o ©
2025 2026 2027 2028 2029 2030

O6opoT undpposoin nnatpopmbl

7 000

6038 _
6 000 &
/
5251
o
/7
5000 4566 .
O
p
4000
o
3 805
3 000
2026 2027 2028 2029

[naHoBble NoKa2aTenm Mo Bol Py4dKe, CormnacHo E:-m3—|ec—|1r|a»—|y rp_y'I_II_II:I KOMMaHKMM, HE MCXKET PacLeHIMBATBCH, Kak obellaHke

6 642
O

~

O~
Ob6opoTt
umcdposoin
nnathopmbl

2030
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PECEW/1 UHBECT

MHBECTULUMNOHHAYA
MITATOOPMA

N2 74 B PEECTPE OMEPATOPOB
MHBECTULMOHHbIX MIATOOPM
LLE OT 02.06.2024




Mbl B 9KOCUCTEME MTIKIJ1

(nom6apn Ans cennepos)  (33emuwmK)

¢ NONIYHEHUE
= SAUMA
/) P nns pa3suTus

Bnoxwuts 2,
NoNYYUTb NPHBBIND

©  nonyyeHue

NMPOLEHTOB
PECEW UHBECT U TEJTA OOJITA
Nom6Gappn ana 6mMsHeca
@ A~ el
O61béM pbiHKa PocT MporHoz K 2028-2029
KpayaAdMHaHCHMpPOBaHUA KpayaneHaAMHra rogam

B 2025 roay

24 Mnpa py6. 60% B rog, 178_250 mMnpg pyo.

16



4TO COEJIAHO

YTO MbI YXKe caenanu KniouyeBble nokasatenum K 2030:

xS N

> BbigaHo 3ariMoB: 191 MAH py®6.

Y 15 : ! MJPL NpueneueHHbie
- PVYB. MHBECTULUU

CpenHaa cTaBka no 3anMam:

% 27,8% ropoBbIxX AlriBHLIE
150 000 MHBECTOpbI
NMpocpoyKa 3aeMLLmnKoB: 0%
2 500 MpoekToB

@ AHBapb 2026 - sownum Ton-5
c poneun 5,62% pbiHKa*

HanpaeneHusa:
@ Ll,eﬂb: nnaepckue nosmummn * drHaHCUMpOBaHMe * Pre-IPO
B 3a/I0FOBOM CEerMeHTe 3aMMOB MCB u cennepos
* LLDA * «Jlombapa»

Ona cennepos

*MaHHble ACCOLMALKMI ONepaTopcB MHBECTMLIMOHHBIX NNaTthopm

17



NMITAHOBAYA BbIPYYKA
MWHBECTULUMNOHHOMU NMNJTIATOOPMDI

MITH py6.
1200
1025 .
b
1000
800 ) /
=-O-
¢ Bbipy4ka
P & or ycnyr
: e UHBECTU-
492/ I LMOHHOK
! nnartgopMel
400 » -
184 -~ #
200 e )
61 JR——
20 TAN——
O ———————————————
0
2026 2027 2028 2029 2030



NMEPBbIN _
«30JTIOTON»
BAHK




HOBOE HAIMPABNEHUE
NMEPBbINA 30/TIOTOUN BAHK

(rong 5AHK)

Co3gaHue PO3HUYHOro 3010Toro 6aHka Ha 6aze MIKJ1 — 3To YHUKanbHaa cTpatern4yeckas
BO3MOXHOCTb, KOTOpaa o6beaunHaeT noMbapaHbI onbIT, PU3MHECKU A0CTYN K gparMeTannam
M 6AHKOBCKY MHOPACTPYKTYPY. DTO MOXET CTaTb MPOPbLIBHON NMHBECTULIMOHHOM MCTOPUEN

ONA POCCUMNCKOro GPUMHAHCOBOIO PbIHKA.

YHUKanbHoOE PblHOYHOE
nosMUMOHMNpPOBaHMNE

HapoaHbin «30N10TOM» BaHK

=) [oTOBas KNMeHTCcKasa 6a3a

& U MHPpaCcTPyKTypa
KnuenTtol MIMKJS1 1 knmneHTCcKada
6a3a 6baHkKa

CHW)KXeHUe CTOMMOCTH
doHanposaHua ana MNpynnol
MIKJ1

CuHeprma c ny6nmyHbIiM
cTatycomMm MIKJ1




: 2sonoron GO
NEPBbiIN " EOUHCTBEHHDbIA 30J1IOTOU

BAHK B POCCUUU

<P NMoKynkKa U npoga)a C/IMTKOB OT 1 T.

®? ¢ MUHUMaNbHbBIMM cnpepamu

KonnyecTtBO PO3HUYHbIX 06BbeKToB

400
400 370 sneoSinee )
— O - -
320 _ —
—_— O -
300 270 oo
— O -
220 _ —
- O o

200 2

137 —~

-

O

L R I I ———————S———————S—————




NMPEMMYLWECTBA

YHUKanbHaa no3mumsa Ha pbiHKe

s HeT npambix KOHKypeHToB B PD. H oguH 13
6aHKOB He MO3ULUMOHMPYETCH, KaK «30/10TOM»

+ BO3MOXHOCTb 3aHATL MecTo HoMep N2l
B HMLLIE, B KOTOPOW Apyrme 6aHKK He UMEIOT
IKCNEepPTU3bI

CUHeprusa ¢ MakpoTpeHOoM
aeponnapuvsauumm
® 30N0TO — 3alUMUTHbIW akTKB N21

B yCNOBMAX reonoNMTUYecKom
HecTabunbHOCTH

* LUIB PD® 1 HapoagHbli BaHK KinTag
HapallKMBakoT 30N0Thle pe3epBbl (oong
3onoTa B 3BP PO = 32,9%, pekopa 25 neT)

» [enonnapusaumsa Poccun yckopaeTcs —
30/10TO CTaHOBWTCSA anbTepHaTUBOM gonnapy

¢ CaHKUWMOHHaA _YCTDPIL-IMBOCTb — 3051070
He 6n0|-<|,4pyeTcg, He 3aMOopa*XKMBaeTCcH

* MeHTanbHOCTb

YHUKanNbHbIM AoCcTyN
K $U3MyeCcKoMy 30N10Ty Hepes
nom6apHyto ceTb

¢ 200+ otoeneHwin MIKJT ke nprHKUMaoT
dU3MYeckoe 3010TO

* DKCNepTU3a OUeHKU IoBENMPHbIX M3aenmnid
M CNNTKOB — COTRPYAHWKK nomba pooe
06)/'-49Hb| rogamm

¢ [apaHTHUPOBaHHbIM BXOOAALLWMKM NOTOK
30M10Ta — He BbIKYN/IEHHbIE 3aMn0rm

¢ AddMHaXK 1M Nepennaska Yepes IHUT
«1OT-3onoT1o HOC» — KOHTPOMNb BCEM
LEenoYKK OT NoOMa 00 CNnTKa

* Hu oguH 6aHK B PD He MMeeT Takoro
[OCTyMNa K BTOPUYHOMY PbIHKY PU3MUYECKOro
30MnoTa

i)

loToBaa KNUeHTCKan 6a3a

e 200+ TbhiC. KNUeHTOB MI'KJ1 + pencreyoLlan
KNneHTckasa 6a3a baHka

dd 4 AN

22



KAK BAHK BCTPOUTCA B BKOCMCTEMY
QOLO [ o

OHnanH-KaHanbl MNporpamma S M S MapTHepckana PedepanbHan
W peKnambl NoANbHOCTHU nporpaMma nporpamMma

v 4 ! R !

EnMHAq c R M | B;Se?ﬁlﬁ":i‘l"“ W NMKBMOHOCTH

L]
u EAMHbIA Npodunb KnueHTa . UcTopna —> « MporuHos cpoka peanusaummn
u B3auMopeicTemit. MNoeegeHue. * Next Best Offer
MpeanouteHus « BbifBNeHWe MOLIEHNYECTEa M PUCKOB
* ONTUMM3AUMA MaPKETUHIOBbIX KaMMaHWi

AHanuThKa LTV, npor{o3 oTroka

9KOCUCTEMA BU3HEC-HAMPAB/TEHUMA

/ - = '

MOCFOP/IOMBAP/ PECEWN MAPKET 17 PECEA/ UHBECT <0 BAHKOBCKOE

3aiiMbl nog 3anor Mokynka 1 npoaaxa % MHBECTULIMM U 3aiAMBbI il I'I'-IIAn PABNEHUE

NUKBUAHOTO MMYLLLECTBa ToBapoB v nop sanor pli ONHBIH CNekTp

y — s = $UHaAHCOBBIX yCnyr
« KpaTiocpouHoe puHaHcuposaHue € .+ OunaiiH-NnowagKa €—— + WNHBecTMpOBaHME ANA YaCTHbIX € . Pe6eresble U KpeaANTHbIE NPORYKTEI
+ OUueHKa U XpaHeHue MMyLLIecTBa * OueHKa M BbIKYN HWHBECTOpOB * MnaTeMHble cepBUCHI
* MpoaneHuMe U NoraLeHNe oHAAMAH * BesonacHble coenku * MpPo3paYyHOCTb U KOHTPO/b * WHBECTMUMM, B T.4. B 3010TO
* [locTaBKa 1 cepeuc + CrabunbHan AOXOAHOCTb J q + [lpyrue ¢puHaHCOBble NPOAYKTbI

YXU3HEHHDbIW LK KNMUEHTA

MpueneveHue ; Mepeoe B3auMopeiicTBUE . WUcnonb3oBaHWe ApYrmx > JonrorpoyHbie oTHOLEHWS
uepes no6oit KaHan (3aitm /nokynka [/ peructpaums) CEPBUCOB 3KOCMCTEMbI M pocT I.l,eHHOCTM KMeHTa

t MepeToK KNWEeHTOB MeXAY HanpaBneHHUMH

A e \ CAC | +®, Retention = ROI T

CHWXeHUe CTOMMOCTH '.| BbICOKWI1 YPOBEHB YACPKaHNS

PocT appeKTUBHOCTH

I POCT )XM3HEHHOM
MapHETHUTOBbIX MH Bech"IuMI-—ﬂ

LeHHOCTW KNMEHTa NpUBNEYEHMA KINEHTa M NIOANBHOCTD

23



NITAHOBAYA BbIPYYKA
BAHKOBCKOIO HAIMNPABJIEHUA

MNH py6.
-O- Bblpy4Ka OT 6aHKOBCKOI OeaTeNbHOCTU 24 681
25000 o
20000 5862 .
15000 e
10402
10000 7 290
5000 gQ7 v
0 o
2026 2027 2028 2029 2030

[NaHOBEIE NOKa3aTeNW No BHPYYKE, COrMacHo BraHec-nnaHy Moyrnbl KOMAaHWA, HEe MOXET pacUeHKEaThCA, Kak cbellaHre 24



NOTEHUWAIJIbHDbIE OOMOJIHUTEJIbHDIE
CTPATETrMYECKMUE HATMPABJIEHUA
PA3BUTUA IT'PYIINbl MIrKJ

MEXOYHAPOOHAYA KPUMNTOJTIOMBAPL,
OKCMAHCUA

Mo6anbHbI PEUTUHT:
B- (NporHo3 «cTabunbHbIN»)

CareZdge

SO

B

Fyith

F
e
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NMITAHOBDIE MOKA3ATEJ/IU
rPYrirbl MI'kKJi

LleneBble nokazatenu pynnbl kK 2030 rogy

-O- Bbipy4Ka, MNH py6. -O- Donr/EBITDA O WACC
22,7%
5.8
90000 82 407 6 o
o \ A\
69682 - L " .19.9%
75000 2 5 T tome 193%  19.3%
60 049,/ 3.9 . A . 183%
60000 52800 -°© < ) o ~o
42885 . ° 0" ~. 3.0 2025 2026 2027 2028 2029 2030
45000 e 3 33 o
32038 - ", 21
30000 ©° 9 ¥ i
2025 2026 2027 2028 2029 2030 2026 2027 2028 2029 2030 LIMCTAq NPUBDbIJIb:

11,3 MJ1PA PYB.

[NnaHosLle NoKazaTten No Bol PyHKe, COrmnacHOo EM.B%EC-I“IJ‘IE]H_‘)J' |—D_'y'I_II_II:-I KOMM3HWMM, HE MC}ET DaCLUEeHIMBATBCH, KaK cOelwaHme

25



NMPABOBAA UHOOPMALIUA

CopepyxaHMe JaHHOW Mpe3eHTaunMmM He aBngeTca oPepTon, He NpefnocTaBngeT
rapaHTUM JOXOOAHOCTU YNOMMHAEMbIX B Mpe3eHTauMmn LeHHbIX ByMar. He aBnaeTtca
MHBECTULIMOHHbIM NpeanoxxeHneM. J1ltoboe ynoMmHaHMe BO3MOXHOW OOXOOHOCTU
LLEHHbIX ByMar aBA9eTCa MPOrHO3HbIM U MNOSTyYeHMe TaKoM AOXOAHOCTM BO3MOXKHO (HO
He rapaHTUPOBAaHO) TONMbKO MPUY OOAHOBPEMEHHOM HACTYNNEHUM BCEX YKA3biBAE€MbIX B
nporHo3e ¢akToB. J1loboe pacnpocTpaHeHre gaHHOW Npe3eHTaumm 6e3 oTaeNbHOoro
paspeweHunsa NMAO «MIKJ/». 3anpeLleHo. YacTUyHoOEe NCNoNb3oBaHME AaHHOM
npe3eHTaumMm, BKIYaga, HO HE orpaHMYmMBasdChb yaaneHmeM gaHHOM CTpaHuLbl
npeseHTaumm, 3anpeweHo NAO «MIKJT» Kak MCKaXKaroLLee €€ CyTh.




QoKL

.......
.....

CMNACUBO
3A BHUMAHUE

Tukep akunm Ha bnpxxe EYe1d"

& ir@mgkl.group




